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July 98, 2028 .
d Salora International Ltd.

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street

MUMBAI - 400 @o1.

Company Scrip Code: 500370

Sub: Outcome of Board Meeting held on 8™ july, 2620

Ref: Regulation 39 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir,

The outcome of meeting of Board of Directors held on g July, 2020 is
given as under:

s ¥ Audited Financial Results
The Board has approved Audited Financial Results of the Company'For
the Quarter and year ended 31°%t March, 2020. The copy of the
Financial Results and Auditor’s Report are enclosed herewith.

2., Audit Report Declaration
Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2815
as amended by Circular No.CIR/CFD/CMD/56/2016 dated o7t May, 2016;
we do hereby confirm that the Statutory Auditors of the Company have
issued an Audit Report with un-modified opinion .on the Audited
Financial Results of the company for the Financial VYear ended 31°t
March, 2020

3, Appointment of Company Secretary

--------------------------------

The Board has approved the appointment of Shri  Mahak Agarwal
(Membership No.ACS 41350) as Company Secretary of the Company. He
will act as Compliance Officer of the Company,

Please note that the meeting of the Board of Directors commenced at 11.05
A.M. and concluded at & 5&’6;‘21.

Thanking you,
Yours faithfully,

o ] ]

' L« 3
itaram Jiwaﬁajkal/-

e

Chairman & Managing Directop/

Encl.: As above

kY

Corporate ﬁfﬁce : B-50, Sector-80, Phase-II, Noida-201305. Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-II, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com
CIN : L74899 DL 1968 PLC004962, Email : info@salora.com
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CHRTERED ACCOUNTANTS

G-1, Ground Floor, South Extension-ll, New BDelhi-110049
Ph.:011-41649623, 41649624, 41649625, 41649626

Independent Auditor’s Report

To the Members-of Salora International Limited ]

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Salora International Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss {(including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and 2
summary of the signiﬁcant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the- manner <o required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, the
loss and total comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountantsof India (ICAl) together with
the independence requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements. '

S S

Embhasis of Matters

We draw attention to the following matters

i) In assessing the recoverability of assets such as inventories, trade receivables, property, plant &
equipments and other financial assets based on current indicators of future economic conditions, the
7 Company expects to recover the carrying amounts of its assets. The impact of the global health
pandemic COVID-19, may be different from the presently estimated and would be recognized in the
financial statements when material changes to economic conditions arise as stated in note no 45 of the

financial statements.

‘Office at : Kolkata » Jarmnshedpur » Bhubaneshwar = Rourke:ia + Ranchi
Website : www.rgopal.in, Email : sunii_rga@gmaal.ccm,
vikashrga@gmail.com, sunil@rgepal.in




i) In view of the Covid-18 pandemic, the Government of India had imposed a nationwide lockdown from
March 24, 2020 onwards resulfing in disruption of the Company's operations. Due to the continuing
lockdown, physical verification of inventories could not be done at the year end. However as explained
by the management, Physical verification of inventories has been dane internally on selected items
during the year and no material discrepancies were observed. Management has considered the
inventories as per the stock records maintained for the purpose of valuation of stock as stated in note
no 46 of the financial statements.

iii) The Company's has inventories as at 31st March, 2020 of Rs. 4912.00 lacs at cost. This includes old
inventories under the process of identification of slow moving and non moving by the management
againsf which provision of Rs.262.48 lacs has been considered on estimation basis and we have relied
upon thereon. The company has prepared a road map going forward to reduce the old inventory level
on priority. The company has also been able fo sell old inventory subsequent to the balance sheet date.
The additional provision if any on inventories shall be accounted for at the time of disposal / realization
as stated in note no 47 of the financial statements. :

iv) Contingent liabilities of Rs. 5891.57 lacs related to Sales tax, Excise duty, Service tax and Income tax etc.
against which amount deposited Rs 868.69 lacs which are contested by the company and pending
before various forums. However management believes that based on legal advice, the outcome of these
contingencies will be favorable and that outflow of economic resources is not probable as stated in note
no 48 of the financial statements.

v) The Company has material statutory dues recoverable of Sales tax of Rs 302.98 lacs, Income. tax Rs.
114.73 lacs and Modvat Rs.7.82 lacs have been considered good stated in note no 49 of the financial
statements. : :

vi) Deferred tax assets (net) Rs 1770.40 lacs as at 31% March, 2020, as the management is confident for

realization of the same on the basis of future taxable income will be available against which deferred tax
L it :
assefs shall be realized as stated in note no 50 of the financial statements.

vii) Pending confirmations / statement of accounts / follow up documents of old debit balances of certain
trade payables and advances amounting to Rs. 58.30 lacs have been considered good, as the
management is hopeful of recovery/adjustment of the same as stated in note no 51 of the financial
Statements

Our conclusion is not modified in respect of these matters stated above.

Key Audit Matter

Key audit matter is those matters that, in our professional judgment, were of most significanée in our audit of the
finaficial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in our opinion there is no any such matter to be reported by us.




Infc_)rrhation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Management
Discussion and Analysis, Business Responsibility Report and Report on Corporate Governance but does not include
the financial statements and our auditars’ report thereon. The above-referred information is expected to be made '
available to us after the date of this audit report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our resp.onsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. i '

When we read the other information, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance and take appropriate actions necessitated by the
circumstances and the applicable laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 'accuracy
and completeness of the accounting records, relevant to the preparation and presantation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. :

The Board of Directors are responsible for overseeing thé Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reésonabie’ assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also: '

‘e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and chtain audit evidence that is
sufficient and appropriate to provide.a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accou nting estimates
and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the findhcial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be




communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. :

Report on Other Legal and Regulatory Requirements

1

As required by the Companies- (Auditor’s Report) Order, 2016 {“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure-A, a
statement on the matters specified in the paragraph 3 and 4 of the order.

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other Comprehensive Income), Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March 2020 taken aon
record by the Board of Directors, none of the directors is disqualified as on 31st March 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statermnents of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B,
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Sec 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us: g
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The Company has disclosed the impact of pending litigations on its financial position in its financial
statements. Refer Note no 38 to the financial statements.

The Company did not have any long term contracts including derivative contracts for which there were any
material foreseeable losses, and

There were no amount which were required to be transferred to the Investor Education and Protection
Fund by the Company.

For R Gopal & Associates
Chartered Accountants
Firm Registration No.: 000846C

Partner
Membership No.: 093209
UDIN: 20093209AAAAANGS74

Place: New Delhi
Date-: 08" July 2020
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Com pany on the financial
statements for the year ended 31* March 2020, we report that:

(i)

(ii)

(iii)

(vi)

(@) The Company has maintained Proper records showing full particulars, including quantitative details and

situation of fixed assets,

b) Fixed assets have been physically verified by the management during the vear. As ekpla]ned to us, no

major discrepancies were noticed on such verification.

According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the company,
except Lease hold land at D-13/4 Okhla Industrial Area Phase |l is in the Company’s old name i.e
Electronics Consortium Private Limited and necessary steps are being taken for transfer in the company
name as explained by the management.

The Management was not able to perform year end physical verification of due to COVID 19 related
nationwide lockdown. However as explained by the management, Physical verification of inventories has
been done internally on selected items during the year and no material discrepancies were ohserved.

According to the information and explanation given to us, the Company’s has not granted any loans,
secured or unsecured, to companies, firms, limited liability partnerships or other parties listed in the
register maintained under section 189 of the Companies Act 2013 and hence sub clause {a) (b) (c) are not
applicable. ; -

In our opinion and according to the information and explanations given to us, the Company has neither
given any loans u/s 185 of the companies Act 2013 to its directors and nor has given any loans and
guarantee or provided any security in connection with a loan by a company to any person or other body
corporate and acquiring securities of any other body corporate by the company, hence clause (iv) is not
applicable to the company.

The company has not accepted any deposits from the public in accordance with the provisions of
sections 73 to 76 of the Act and the Rules framed there under.

We have broadly reviewed the books of account maintained by the campany pursuant to the Rules made
by the Central Government of India, maintenance of cost records has been prescribed under sub section
(1) of section 148 of the Companies Act, 2013 and-are of the .opinion that prima facie, the prascribed
accounts and records are being made and maintained. We have not, howevér, made a detailed
examination of the same.




{wii)

~a) According to the records of the Company and informati
Employees State Insurance, Income Ta, Duty of Customs, Goods &
statutory dues have been deposited regularly during the year with
delays which are not material in nature. According to the record
explanations given to us there were no arrears of outstanding sta
period of more than six months from the date they became payab

b} According to the information and explanations given
Service Tax, Sales Tax, Service Tax, Duty of Customs,

on and explanations

given to us, Provident Fund,
Service Tax, Cess, and other material
the appropriate authorities except some
s of the Company and infarmation and
tutory dues as at-3ist March, 2020 for a
le.

to us, there are no dues of Income Tax, Goods and

Duty of Excise, Value Added Tax, Cess which have been
not deposited on account of any dispute except the following:

Depuosited Ariointiat Period to : _—{
Name of Nature of Demand under Banosited which the | Forum where dispute is
the Statute the dues (Rs in Lacs ) dispute (Rs 5 v | . amount pending ‘
| - {Rs in Lacs )
| in Lacs ) { relates ;
“ET“;EX Income Tax 37.88 37.88 : ;! 2002-2003 g;fret”ate Aatority High .i'
Sales Tax 42.21 16.18 2603 2001-2004 | SupremeCourt |
Sales Tax 0.34 0.15 0.19 | 2001-2002 | High Court '
Sales Tax 36.49 16.39 20.10 | 2006-2009 | HighCourt |
Sales Tax 87.64 4553 42.11 | 2011-2013 | Tribunal
e e T 749.36 12233 626.98 | 2000-2014 | Sales Tax Commissioner
kaw Sales Tax 25.92 - 25.92 | 1999-2000 | High Court =
Sales Tax 2.99 - 2.99 | 1995-1996 | Tribunal ]
Sales Tax 7.56 7.56 - | 2000-2001 High Court 2l
Sales Tax 1.40 0.62 0.78 | 2000-2001 | Tribungl
AFC'ET;; ii“;‘;s;f: 197 | . 197 | 20022003 | Excise Commissioner
Custom Custom : o s
Act, 1962 Duty 20.00 20.00 - | 1954-1955 Jribunal
1993-1994 : 4‘
Excise Duty 2,435.21 600.00 1,835.21 | t02003- | Supreme Court
2004 | =
. : 1993-1594
el Penalty 2435.21 . 243521 | t02003- | Supreme Court
Excise Act, - 2004
Lo ; 5 Remand back to Assessing
Excise Duty 3:75 - 3.75 | 2000-2003 i
Excise Duty 1.86 - 1.86 | 2000-2003 | CESTAT
| Excise Duty 1.78 2.00 - | 1995-1996 | Commissioner ]

* Amount is not ascertained

(viii)*

According to the records of the Company examined by us and the information and explanation given to

us, the Company has not defaulted in repayments of dues to any banks and financial institution. The
Company does not have any loan and borrowings from government or dues to debenture holders during

the year.




The Company did not raise any rhcney by way of initial public offer or further public offer {including debt
instruments) or term loan and hence clause (ix} is not applicable to the cdmpany.

According to the information and explanations given to us, no fraud by the Company or on the Company
by its officers or employees has been noticed or reported during the year.

According to the information and explanation’given to us and to best of our know!edg_e, we are of the
opinion that the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act,

In our opinion and according to-the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable ta the company. '

According to the information and explanation given to us and based on our examination of the records,
all the transactions with related parties are in compliance with section 177 and 188 of the Companies
Act, 2013 and all the details have been disclosed in the financiai statements as 'per applicable Indian
Accounting Standard. '

According to the information and explanation given to us and to the best of our knowledge, the
Company has not made any preferential allotment or private placement of éhares or fully or partly
convertible debentures during the vear. Accordingly, paragraph 3{xiv) of the Order is not applicable to
the company.

According to the information and explanation given to us and to the best of our knowledge, the
Company has not entered into any non-cash transactions during the year with directors or persons
connected with him.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934, i

For R Gopal & Associates
Chartered Accountants

Firrj Registration No.: 000846C

i
S.K. Agar\s(al
Partner
Membership No.: 093209
UDIN: 20093203AAAAANG574

Place: New Delhi
Date-: 08" July 2020



Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Salora International
Limited (“the Company”) as of 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential compaonents of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that Were operating effectively for ensuring the orderly and
efficient conduct of jts business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.,

Auditors’ Responsibility
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statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those

- 1o obtain reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with reference to financial

statements. S
Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with 'ger'rerally accepted accounting principles. A company's internal ﬂ_raanciai control over financial
reporting includes those policies and procedures that: - '

.1) Pertain to the maintenance of records that, in reasonahle detail, accurately and fairly reflect the




transactions and dispositions of the assets of the company;

.2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management, override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference
to financial statements to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at 31st March, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the [nstitute of Chartered Accountants of India, wh:ch needs to
be strengthened. :

For R Gopal & Associates
Chartered Accountants

Fir Reglstratlog No.: 000846C ' ;
.‘_"'.'({‘}P I & £ 2 :

S.K. Agarwal
Partner

Membership No.: 093209 \' N
. UDIN: J0035209 A AR AANSSTAE RS

Place: New Delhi
Date-: 08™ July 2020



