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To, 

Department of Corporate Services/ Listing 

BSE Limited 

Phi roze Jeejeebhoy Towe l's, 

Dalal 51 reet, 
MumLJa i -400001 

Deal'S ir / Madam, 

Date: 20-11-2023 

Manager Listing 

AhmadaLJad Stock Exchange 

A-2, I<amdhe nu Co mplex, 

Opposite Sahajanand College, 
Panjara Pol , AhmedaLJad, 

Gujarat 380015 

Sub- Disclosure under Regulation 29 (1) of SEBI (5uLJstantial Acquisition of Shares and 

Takeovers) Regul a tions, 2011 

Dea r Si,"/ Madam, 

I, Ashok Kum ar Singhal, hereby wish tu inform you regarding acquirillg of equi ty shares of the 

Rotogr" phics (indi O) I. imited (T' '''ge l (ompany). throllg h off ma l"iw , Mode (the sa me) , I enclose 

herewith c1i sclos u,'e unde r Regu lation 29(1) of SEBI (S ubstantial i\cqui s it ion of Sha"es and 

Takeovers) Regu la tions, 2011. 

Please find the sa me e nclosed herewi th. 

Kind ly consider and ldke our suhm iss ion in your record .." 

Than kin g You k 

~y\ 
Ashol< ({ umar Singhal 

CC: The Coulpl iancc Officer 
Rotog rapl,i cs (tndia) Limited 
Unit No. 8 , Gro und Floor. Pocket M, 
Sarita Vill ar, New Delili 110076 



ANNEXURE-2 
Fo rm at for disclos ures undel' n cg llhltioll 29(1 of SE BI Substantial Ac( uisilion of Shares 

lllldTllkl'O' crs Re 'ulatiolls lUI I 

Nameo! ' theTargctColllpany(TC) 

Name(s) or the acqui re!" Cl nd Persons Acti ng in Concert 
(PAC),,"i th the acqui rer 

WbClh lTt llC acquirer bclongstoPrOllloh.:r/PronlOlcr group 

Namc(s) of the Stoc k I2xchangc(s) where th e sha res o fTC 
areListed 

Detilils o f the aequi ~ lt ion/di spos"l as follo\\' s 

Before th(' acquisition under ('o nsid cration, holding of: 

a) Sharescarryi llgvolingrigilis 

b) Shares i I1t hel1atureofcl1eumbral1cc(plcdge/l iCI1/no l1 -
disposa l unclenak il1g!othcrs) 

c) Vot ing rights(VR)otherwise than by shares 
d) 

Warrallt S/C01l\ 'ert i b I esecu ri t i eSI<l n yO! hcri nst ru men It Ita t 
<..' 111 i t 1 est hc-acq 1I i rertorece i vesha n.:sca rry i ng VOl i ngri gh t ~ 
inthc' IT (spcc i fy holdi ngi "cacheategory) 

e) To tal(a+b+c+d) 

Details of ~l cq ll is ili(Jn/ s·alt! 

a) Shares carryi ng voti ng nghts a~qLlircd, 50-1<·1 

/{otogr aphics (Inrlia) Limited 

AS HOK KUMAR SING HAL 

No*** (p lca::ie re fl.!r note) 

BSE LTD , AHMEDA DAD STOC K 
EXCI IA GE 

N umber 

46,300 
( 17.IlS .2(23) 

5.78,(,00 
(22.08 .2023) 

% 
w .r.t.t01alsh 
arc/ voti ngc 
apitalwhcre 
vl,;ra pplicab 
Ic(*) 

1.29% 

16.07"10 

0/0 W. r.t. 
lO lald i lutedshare/ 
vOl ingcapi talof 
the TC(") 

!.29% 

16.07'Y., 



b) VRs acq llir~(Vso l d otherwise thall by slul rcs 
c) 

Wa rrants/con vert i b lesec u ri I i es/" n)'ol heri n SI rumen rt ha I 
ent i t' I es I hcacq tJ i rert orecei vesha rescarryi n g vo tingri gh Is i 
IlI h cTC(spcc i fyhold il1g i l1 ~achcalegory) acquired/sold 

e1) Sh"rescnculllbcrcd/invokcd/rcicascdbythcacquircr 
e) Total(a+b+c rl-d) 

Aft cr lh eacq tI isi t ion/sa Ie ,hold i Il gO f: 

a) Sharesc"rryi ngvotingrights 
b) Sharesencuillberedwi theheacquirer 
c) V Rsoth crw iscthanbysharcs 
d) 

Wa rra illS 'COil \ en i b I esecu ri t i es/anyot heri n St rumen II ha t 
en tit I es t heneq t I i rert oreee i vcsha I'l.:!sca rry i n g vo tingri gh b i 
nl hcTC'(speeiryholdingineaehcatcgory) aneraequ isition 

e) Total(a+b+c+d) 

Mode of acquisition/sale (e.g. opcn market / off-market Ipub lic 
issw.: I rights i SSll ~ , preferential allotlllent / i lltc r- ~c transfer 
etc) . 

Dateof 
ac,! II i sit i onlsa 100("h3 """ALRe ffia l_r""""ipte !+ntitHa t-ieno f 
allotmcnt of shares, whichever is applicab lc 

Eq u i t ysha rcca pita lit Ot a 1 vot i ngca pit" 1 0 nheTCbc 1'0 rc tllesa i d 
acquisiti on/sale 

Eq 1I i I ysha rec i:I pitH lit 0 1:11 vot' i ngca p i I a 10 flJ H..:T Ca ! h: rt hl.:~a i d 
acquisi tion/sale 

TOlald i lu tedsha rei V0li Ilgcap i la 10 li he TC a lien hcsa id acq u i si t i on 

6.24.900 17.36% 17.36% 

6,24,900 17 .36% 

6,24,900 17.36% 

Share purchase agreement through o rr Market 
pursuant to open offer. 

17-08-2023 and 22-08-2023 

\60, 13,000 

3,60. 13,000 

3,60, 13,000 

(*)TOLa I ~hnre cnpirnll voting capital to be taken as per the latest fi ling done by the company to thc Stock 
Exchange uncler Rcgulmion3 1(1)(c) or the SIO Il I ( I i ~ ti ng 1 o n l(j 



(**)Diluted share/voti ng capital mea ns tli e total num ber of' share, in the TC assumi ng full conversion of 
the outstanding convertibl e securi ti es/warra nts inlo equity shar~s or thc TC. 

(*" )In terms of the Share Purchase Agreemenl dated Februa ry 09, 2023 executed by and between the 
Acqu irer and the promolers and promoter group of the Target Company, the acquirer will ho ld 1840300 
equily shares aggregali ng 10 5 1.11 % or (lill y dilu ted sharc capilal of Ihe Target Compa ny within the period 
as prescribed in regulation 22(3) of SEBI SAST 20 II . Therea ft er, Ihe Acqu ireI' shall be the majori ty 
shal elioldel and exel else eonl lol over Ihe Tal gel Company and be class i tied as Promoter of the Company 

Mtt 

(ASHOK K UMA R SING II AL) 

Dale: 20 .1 1.2023 



To, 

Department o f Corpora te Services/Lis ting 
BSE Limited 
Phi roze )eejeebhoy Towe rs, 
Dala l St reet, 
Mumba i -400001 

Dea r Sir/ Ma da m, 

Date: 20-11-2023 

Manager Lis ting 
Ahmadabad Stock Exchange 
A-2 , I<a mdhe nu Co mplex, 
Oppos ite Sa haj a nand College, 
Pa nja ra Pol , Ahmedabad, 
Gujarat 380015 

Sub- Disclosure under Regulatio n 29 (2) of SEBI (Substa nti a l Acquisition of Shares and 
Takeo"e rs) Regul a ti o ns, 2011 

Dear Sil) Ma dam, 

I, Ashok Kumar Singha l, hereby wish to inform you rega rd ing acquiring of equity shares of the 
Rotogl-aphics (india) I.im ited (Ta rget Com pany), through off market Mode (the same) . I enclose 
he rewith .disc losure under Regulation 29(2) of SEB I (Substantial Acqui s ition of Sha res and 
Takeovers) Regulati ons, 201 1. 

Please fi nd th e sa me enclosed herewith . 

Kindly conside r and ta ke our submission in YOUl- records. 

Thanking You lc... 

Y~10 
Ashol< I<h ma r Singha l 

CC: The Complia nce Officer 
Rotogra phics (India) Limited 
Unit No. B, Gro und Floo r, Pocke t M, 

Sarita Vihar, New Delhi 110076 



\ 

ANNEXURE- 2 
Format ror disclos ures under Reguhlt ion 29(2) orSEBI (Substa ntia l Acq uisition or Shares 

llndTakeovcrs) Regulations, 20 II 

Nameof theTargetCompany(TCl 

Name(s) of the acquirer and Persons Act ing in Concert 
(PAClwiththe acqui rer 

Whetherthe acqui rer belongstoPromotcr/PrOll1otcr group 

Name(s) of the Stock Exchange(s) where the shares of TC 
are Listed • 

Detail s of the acqu isi tion/disposal as follows 

Before the acquisition under consideration, holding of: 

a) S harescarry i ng vot i ngrigh ts 
b) Sharesinthenarureofencllmbrance(pledge/lien/non-

di sposal undertak ing/others) 
c) Voting rights(VR)otherwise than by shares 
d) 

Warrall lsi convert i h lesecll ri ties/a n yot heri nSI rll men ttha t 
ell t it lest heacq u i rertorecei vesha resca rryi n g vot i ngri gh Is 
in !hc TC( spec i fy hol din g i neachca legory) 

e) Tot<l l(a+b+c+d) 

Details of lI cquisitionl SliM! 

a) Shares carrying voting right s acquired/ sela 

Rotograp hi cs (India) Limited 

ASH OK KUMAR SfNG HAL 

0'" (please refer note) 

BSE LTD. AHM EDABA D STOCK 
EXCHA GE 

Number 

6.24,900 

6,24,900 

4,08 ,700 
(24 .08.2023) 

3,2 1,700 
(2508.2023) 

0/0 % w.r.t. 
W .r.1.1ota Ish IOtaldilutedshare/ 
are/voti ngc 
apitalwhcre 
verapplicab 
IcC') 

17.36% 

17. 36% 

11.35'Yo 

8.93% 

voringcap ita l of 
thc TC(" ) 

17.36% 

17.36% 

11.35% 

8.93% 

• 



b) VRs acqu iredlsold otherwise than by shares 
c) 

Warrants/conveniblesecurities/anyotherinstrumentthat 
entitlestheacquirenoreceivesharescany ingvotingrightsi 
ntheTC(spec ify holdingineachcatcgory) acquiredlsold 

d) Sharcscncumbercdlinvokedlreleasedbytheacquirer 
e) Total(a+b+c+l-d) 

A ftert hcacq u isi tio n/s8 le,holdi ngot': 

a) Shar'escanyingvotingrights 
b) Sharesencumberedwiththeacquirer 
c) V Rsotherwisethan bysharcs 

d) 
Warran ts/cOllver1 i b lesecuri t ies/a n yotheri nst rumentthat 
enti tlestheacq uirertorcce ivesharcscarryingvotingrightsi 
nrheTC(specify holdingineachcategory) afieracquisition 

e) Total(a+b+c+d) 

7,30.400 20.28% 20.28% 

I I 
13,55,300 I 37.64% 

. -

13,55,300 37.64% 

Mode of acquisition Is a le (e.g. open market I off- market Ipublic Share purchase agre~ment through Off Market 
issue I ri ghts issue I preferential a llotment I illlcr-se transfer pursuant to open ofter. 
etc). 

Dateof 
acq uis i t ion/sale8fsnarBsiV R8raale8 fresei ~ 18 Ii" t i ma ti 8RO f 
allotment of shares, w hichever is applicable 

Equ i t ysharecapita IItotal voti ngea pi ta 10 fthe TCbe forethesaid 
acquisition/sale 

Equ itysharecap i ta I/total voti ngcap i ta lo fthe TCaftenhesaid 
acquisit ion/sale 

Toraldi I utedshare/voti ngcapi ta lo fthc TCa flenhesa id acquisition 

2'1-08-2023 and 25-08-2023 

3,60, 13,000 

3,60, 13,000 

3,60, 13,000 

(·)Tota l share capitall vot ing capital to be taken as pcr the latest filing done by the company to the Stock 
Exchange under Regulation 31(1)(c) of the SEBI ( li sting LODR). 



(**) Di lu ted share/voting capital means the total number of shares in the TC ass uming full conversion of 
the out standing convert ible securit ies/wa rrants into eq uity shares of the TC. 

(***) In terms of the Share Purchase Agreement dated February 09 , 2023 execut ed by and between the 
Aequ irer and the promoters and promoter group of the Target Company, the acqu ire r wi ll hold 1840300 
equity shares aggregating to S t.1 1% of fu lly di luted share capital of the Target Company within the peri od 
as prescribed in regulation 22(3) of SE BI SAST 20 1 I. Thereafter, the Acqu ireI' shall be the majori ty 
sharehol der and exerei~ntrol over the Target Co mpany and be class ifi ed as Promoter of the Company. 

~M 
-

(ASHOK KUMA R SI NG HA L) 

Date: 20 . I 1.2023 

****** 



To, 

Department of Corpora te Services/Listing 
BSE Limited 
Phiroze Jeejee bhoy Towers, 
Dalal Street, 
Mumbai -4·00001 

Dea r Sj r / Mada m, 

Date: 20-11-2023 

Manager Listing 
Ahma da bad Stock Excha nge 
A-2, Kamdhe nu Complex, 
Opposite Sahaja na nd College, 
Panja ra Pol, Ahmedaba d, 
Gujara t 380015 

Sub- Discl osure under Regula tion 29(2) of SEBI (Substa nti a l Acquis ition of Shares and 
Ta keove rs) Regula tions, 2011 

Dear Sir/Madam, 

I, Ashok Ku mar Singhal, hereby wish to intO rm you rega rd ing acquiring of equi ty shares of the 
Rotogra pl\ ics [ind ia) Lim ited [Target Company), through orf market Mode [the same) . I enclose 
herewith disc losure under Regulation 29(2) of SEBI (Substantia l Acqui sition of Shares and 
Takeovers) Regul ations, 2011. 

Please fin d the same enclosed herewith . 

Kindly consider and take our su bmission in yo ur records. 

Thanking- You ~ 

y~y~ 
Ashok Kumar Singha l 

CC: The Complia nce Officer 
Rotographics (India) Limited 
Uni t No.8, Ground Floor, Pocket M, 
Sarita Viha r, New Delhi 110076 



ANNEXURE- 2 
Format ror di sclos u res under Regulation 29(2) or SEBI (Substantial Acquisition of Shares 

andTakeovcrs) Regu lations, 201 1 

Nameof t heTargetCompany(TC) 

Name(s) of the acqu irer and Persons Acting in Conccn 
(PAC)wi tht he acqui rer 

Whcthcrthe acquirer bclongstoPromoter/Promotcr group 

Name(s) of the Stock Exchange(s) where the shares of TC 
areLisied 

Detai ls of the acqui sition/disposal as follows 

Before the acqu isition under co nsidera tion, hold ing or: 

a) Sharesca rryi ng vot i ngri gh t s 
b) Shares i n t henat u reo fencumbrance(p ledge/I i cn/non-

disposalundertakinglothers) 
c) Vot ing righls(VR)olherwise Ihan by shares 
d) . 

Wa rran Is/con vert i b lesecu ri t i es/anyol heri n st rumen t tha I 
c..: nl i tIes I h cacq 11 i rcrt orece i vesha resca rryi n g vol i ngri ghts 
intheTC(speei Iyholdingi neachcategOlY) 

e) Total(a+b+c+d) 

Deta ils of acq ui sition/ s<He 

a) Shares carrying vOling rights acquired! sma 

b) VRs acqu ired/sold otherwise than by shares 
c) 

\Va rra n IS/COil vert i b lesec II ri I i es/a nyo! heri nSI rument that 
en tit lesl heacq u i rerioreeei vesha rcsearryi ng vot i ngri ghts i 
ntheTC(spec ifyholdingineachca legory) acquired/sold 

d) S harescncul11b~ redli nvokcd/rel easeJbyt hcacqu i rer 

e) Total(a+b+c+/-d) 

Rotographics (Iudia) Li mi ted 

AS HOK KUMAR SINGHAL 

0*** (pl ease refer note) 

SSE LTD , AHMEDABAD STOCK 
EXCHANGE 

Number 

13.55,300 

13.55,300 

1,8 .400 
(26092023) 

1,88.400 

% 
w. r.t.lotalsh 
nre/vot ingc 
api la 1 where 
w rapplicab 
le(*) 

37.64% 

37.64% 

5.23% 

5.23% 

% w,r.t. 
lOta Id i lu tedshare/ 
votingcapital of 
the TC( **) 

37.64% 

37.64% 

5.23% 

5.23% 



Aft c rt h eacq II is i rio n/sa Ie, holdi n go 1': 

a) Sharescarryi ngvotingrights 
b) Sharesencumberedwiththeacqu ircr 
c) VRsotherwisethanbyshares 
d) 

Wa nant s/convcrt i b I esec u ri ri esla nyo.! heri nst rumentt ha t 
ent i tlest heacqu i rertorecei vesha rescarryi ng vot ingri ghts i 
nt he TC( spec i I' yho I din gi n eachca tegory) a i'teracqu i s i ti on 

e) Total( a+b+c+d) 

Mode of acq ui si tion/sale (e.g. open market I off-market Ipubli c 
issue I 'rights issue / preferential allotment I in ter-se transfer 
etc). 

Dateof 
aeq u i si tion/sal sa fs Rares/V Re raalse freesi ~l e fffltimafieRo f 
allotment of shares, wh ichever is arplieab le ~ 

Eq u i tyshareea pita I/tota I vot i ngea pita I 0 flhe TCbc forc thesa id 
aeq uis it ion/sale 

Eq ui t ysharecap i ta Iltota I vot i ngeap i tn 10ftheTCa lierthesa id 
acqu is ition/sale 

Totaldi lutedshare/vot i ngeapi ta 10 ft he TCa flerthesa id aequ isi t ion 

15,43.700 42.87% 

15,43,700 42.87% 

Share purchase agreement through Off Market 
pursuant to open offer. 

26-09-2023 

3,60, 13,000 

3,60, 13,000 

3,60, 13,000 

(*)Totalshareeapitali voti ng capital.to betaken asperthe latest filing doneby theeompany tothe 
StoekExchangc under Regulation 31 ( I )(e) of the SEBI (listing LODR). 

(* *)Di Ilited sha re/voti ngeap italmeansthetotalnumberofsharesi ntheTC assumi ngful leonversion 
o fl heoutstandi ngeon vert i b I eseeuri t ies/warran ts in t oeq ui tyshares 0 ft he TC. 

(***) In terllls or the hare Purchase Agreement dated Februa ry 09, 2023 executed by and between the 
AcquireI' and the promoters and promoter group of the Target Company, the acquirer wi ll hold 1840300 

. equity shares aggregati ng to 51.11 % of fully di luted share cap ital of the Target Company within the period 
as prescribcd in regul:tr ion 22(3) of SEBI SAST 20 I I. Thereafter. the Acqu irer shall be the majority 

~~. 00",00' ,~, "" T,,"" C,m,'"' """ b< d,,,"od "' Poom''', ' f ili. C'm",",. 

(ASHOK KUMAR S ING II AL) 

Date: 20. 11 .2023 

****** 



To, 

Department of Corporate Services/Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001 

Dear Sjr/ Madam, 

Date: 20-11-2023 

Manager Listing 
Ahmadabad Stock Exchange 
A-2, Kamdhenu Complex, 
Opposite Sahajanand College, 
Panjara Pol, Ahmedabad, 
Gujarat 380015 

Sub- Disclosure under Regulation 29(2} of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regul a tions, 2011 

Dear Sir/Madam, 

I, Ashok Kumar Singhal, hereby wish to inform you rega rd ing acqu iring of equity shares of the 
Rotograpl1i cs (ind ia) Limited (Ta rget Company). through off market Mode (the same). I enclose 
herewith d isclosure under Regulation 29(2) of SEBI (Substantia l Acquisition of Shares and 
Takeovers) Regu lati ons. 201 l. 

Please tlnd the same enclosed herewith. 

Kindly consider and take our submission in you r records. 

Thank ing You 

Y7~ 
Ashol< I<umar Singhal 

CC: The Compliance Officer 
Rotographics (India) Limited 
Unit No. 8, Ground Floor, Poci<et M, 
Sarita Vihar. New Delhi 11 0076 



ANNEXURE-2 
Format for disc los ures under Regulation 29(2) or SEBI (Substantial Acquisition of Shnres 

andTakcovcrs) Regul ations, 2011 

Nameof IhcTargcICom pany(TC) 

Name(s) orlhe aequirer and Persons Aeling in Concert 
(PAC)withthe aequ ir~r 

Whether the aeq uirer belongs to Promoter/Promoler group 

Name(s) ort he Stock Exchange(s) where the shares of TC 
areListeil 

Details of the acqui sit ion/di sposal as foll ows 

Before the acquisi tion under co nsideralion, holdi ng of: 

a) Sharescarryingvolingrighls 
b) Shares i n t hena t u reo fe neu 111 bra nee(p I edge/I ien/non-

disposa l undertaki ng/others) 
c) Voting righls(VR)otherwise than by shares 
d) 

Warran ts/eon verti b I esecllrit ies/anyot heri nst rument thaI 
en ti t 1 est heacq tI i rcrt orecei veshct resect rryi ng vot j ngri gh ts 
ip the TC( spec i fy hold i ngi neachcat egory) 

e) Tota l(a+b+c+d) 

neta ils of acq uis ition/ sal" 

a) hares carrying voting righls acquired/ se4I 

b) VRs acquired/sold otherwise [han by shares 
c) 

Wa rra nts/con vert i b I esec u ri [i es/an YOI heri nst rumentt ha I 
ellt i tlest hcacq u i rert orecei vcsharcsca rry i ng VOl i ngrights i 
nt heTC( speci fyhold ingineachcalcgory) acquired/so ld 

d) Shareseneulllbcrcdlinvokcd/released bytheacquirer 
e) Total(a+b+c+i-d) 

A ftcl'thcacq II is i ti" n/sa Ie ,ho Id i n g of: 

Rotographics (India) Limited 

AS HOK KU MAR SfNGHAL 

No*** (please refer note) 

I3SE LTD. AHMEDABAD STOCK 
EXCHANGE 

Number 

15.43.700 

15.43,700 

2.96,600 
(08 .11.2023 

2,96,600 

<X, 
w.r. t.lOwlsh 
are/votingc 
apitalwhcrc 
v~rapplicab 

le(*} 

42.87% 

42.87% 

8.24% 

8. 24 'Yo 

% W.Lt. 

totald i lutedshare/ 
votingeapital of 
Ihe TC(**) 

42 .87% 

42 .87% 

8.24% 

8.24% 



a) Sharesearryil1gvotil1grights 
b) ShareselleLl mbcrcdwi ththeacqLl i rer 
c) VRsotherwisethanbys hares 
d) 

Warran ts/con verri b 1 esecu ri ties/a 11 yot heri nSI ru men aha t 
Cilt i t I est heacq u i rcrtorecei vesha rescarry i ng vot i ngri gh IS i 
I1t he TC( spec i fy ho I d i ngi neachca tegory) a fieracqui si tion 

e) Total(a+b+c+d) 

18,40.300 5 1.11 % 

18,40,300 51.11 % 

Mode of acquisit ion/sale (e.g. opel1 market I oIT-market Ipublic Share purchase agreement through Off Market 
issue 1_ rights issue I preferenti al allotment I inter-se transfer pursuant to open olTer. 
etc). 

Dateof 
acq uis i t ion/saleGfsl!a FtlSALRaffialee freGe i ~18 H III i rRal-iGRo f 
aliotment of shares, whichever is applicab le 

Eq u i t ysha recap i ta I/tot a I voti ngcap i ta 10 fih e TCbe foret hesa id 
acquisition/sale ' 

Eq u i t ysha recap i ta III0ta I vot i ngca pita I a fth e TC a n crt hesaid 
acqu isiti on/sale 

T Olal tl i lutedsharclvot i ngeap i ta 10 ft he TCa flert hesa id aeq u i sit ion 

08- 1 1-2023 

J,60. 13,000 

3,60, 13.000 

3,60. 13,000 

(*)Total 'harecapitall ,·"t ing capi ta l to betakcn aspcrthe latest filing dOl1eby thecompany tothe 
StockExehange und er Regu lation 31 (1 )(e) or the SEBI (listing LODR). 

(* *) Di 1 uled share/vot i n gcari lal mea nst hetota I n umbero fshares i 11 the TC ass LIm i ngfLl I I COil vers ion 
oftheoLl tstandil1geonvcrtiblesccurities/warrants intocquitysharcs oli hcTC. 

(**' )In terms o f the Share Purchase Agreement dated February 09 , 2023 execured by and between the 
AcquireI' and the promoters and promoter group of the Target Company, the acqu ircr will hold 1840300 
equ ity shares aggregaling to 5 I. I I % of I'ully diluted share capital or the Target Company within the period 
as prescribed in regulat ion 22(3 ) of SEB I SAST 20 I I. Thereafter, the Acquirer sha ll be the majority 

. shareholdcr and ~ ~rol over thc Target Company and be c1assilied as Promoter of the Company. 

~. 
(ASHOK KUMAR S I I~C HAL) 

Date: 20. I 1.2023 

****** 

• 


