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AFA valid up to 12.12.2023
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30t May 2023

BSE Limited National Stock Exchange of India Limited
25th Floor, Exchange Plaza, 5th Floor,

Phiroz Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 533605 Symbol: SETUINFRA

Dear Sir/Madam,

Sub: Consideration of the Unaudited Financial Statements of Setubandhan Infrastructure Limited
for December 2022.

This is to inform you that Setubandhan Infrastructure Limited (‘the Company’) has been admitted into
Corporate Insolvency Resolution Process (‘CIRP’) under the Insolvency and Bankruptcy Code, 2016
(‘IBC’) vide order of NCLT, Mumbai Bench dated 28.11.2022 and Mr. Sandeep D. Maheshwari (Reg.
No. IBBI/IPA-001/1P-P00640/2017-2018/11093), the undersigned, has appointed as the Resolution Pro-
fessional (‘RP’). As per Section 17 read with Section 23 of IBC, the powers of the Board of Directors of
the Company have been suspended and the management of the Company now rests with the RP. By vir-
tue of the powers conferred upon on the RP of the Company, the following financial statements inter alia
have been considered by the RP on Tuesday, 30™" May 2023 at 3.00 p.m. and concluded at 3.30 p.m. at
registered office of the RP —

1. Considered and approved Unaudited Financial Results for December 2022.

Kindly note till the date of commencement of CIRP, the responsibility of preparation of financial state-

ments that give a true and fair view of the financial position and financial performance of the Company
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rests with the erstwhile Board of Directors. The RP has approved the financials only to the limited extent
of fulfilling its responsibility under the Companies Act and makes no representation of or issue any

statements in relation to financials being true, fair, accurate or complete in all respects.

Kindly take the same on record and acknowledge the receipt.

Thanking You.
Regards,

Sandeep Maheshwari
Resolution Professional
Setubandhan Infrastructure Limited

(Formerly known as Prakash Constrowell Limited)

Registered Address: 1, Ground Floor, Shree Ram Laxmi Niwas CHS, Near Anthony Bakery, Kolbad,
Thane (West) 400601, Maharashtra


mailto:sandeep@stresscredit.com

(@ JAMPRS & CO.

CHARTERED ACCOUNTANTS

Off.: -Office No-205, 2™ Floor, Laxman Palace, 19 Veer Savarkar Block, Shakarpur, Delhi-110092.
Tel.:- +91-11-43089778 Mob.: +91-9818288775 Email: - rcagarwalandco@gmail.com

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly

and Year to date Financial Results of the company pursuant to the

requirements of regulation 33 and 52 of the SEBI (listing obligations and

disclosure requirements) Regulations 2015 as amended

Review report

To

The Resolution Professional

Setubandhan Infrastructure Limited

(Formerly known as Prakash Constrowell Limited)

(A Company under Corporate Insolvency Resolution Process vide order of
NCLT, Mumbai Bench dated 28.11.2022)

1.

2.

We have reviewed the accompanying Statement of Consolidated Financial
Results of Setubandhan Infrastructure Limited (“the parent”) and its
subsidiaries (the parent and its subsidiaries together referred to as "“the
group”) and its share of the net profit/(loss) after tax and total
comprehensive income/loss of its associates for the quarter ended 31+
December 2022 and for the period from 01.04.2022 to 31.12.2022 as
reported in these financial results have been approved by the Board of

Directors/Resolution Professional but has not been subjected to review.

This statement which is the responsibility of the parent’s management and
approved by the parent’s Board of Directors/Resolution Professional has been
prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind As-34) (“Interim financial
reporting” prescribed under section 133 of the Companies Act, 2013 and
other Accounting Principles Generally Accepted in India) our responsibility is

to express a conclusion on the statement based on our review.



3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended, to the extent applicable.

4. The statement includes the result of following entities

a) Unique Vastu-Nirman and Projects Pvt. Ltd.

b) Godavari Projects JV

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above except the qualifications mentioned Paragraph 5 of the
Review Report on Standalone Quarterly and Year to Date financial
results, nothing has come to our attention that causes us to believe
that accompanying statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting
standard and other Accounting Principles Generally Accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, as amended, including the matter in which it is to be

disclosed, or that it contains any material misstatement.



6. The consolidated unaudited financial results includes the financial results of
two subsidiaries which has not been reviewed by their auditors, Whose
interim financial information financial results reflect total revenue of 3644.09
lakhs total net profit loss after tax of rupees 73.14 lakhs and total
comprehensive income /Loss of rupees Nil for the quarter ended 31st of
December 2022 and for the period from 01.04.2022 to 31.12.2022, as
Considered in the consolidated unaudited financial results. According to the
information and explanation given to us by the management, these interim

financial information / financial results are not material to the group.

Our conclusion on the statement is not modified in respect of the above matter

ForJAMPRS &CO.
Chartered Accountants
FRN:- 019026C

CA Sandeep Kumar
Partner
M.N.:- 514470

Date:-30.05.2023
UDIN: 23514470BGWFZZ9509
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Independent Auditor’'s Review Report on the Unaudited Standalone
Quarterly and Year to Date Financial Results of the Company pursuant to
the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended.

Review report

To

The Resolution Professional

Setubandhan Infrastructure Limited

(Formerly Known as Prakash Constrowell Limited)

(A Company under Corporate Insolvency Resolution Process vide order of
NCLT, Mumbai Bench dated 28.11.2022)

1. We have reviewed the accompanying Statement of Unaudited Standalone
Quarterly and Year to Date Financial Results of Setubandhan Infrastructure
Limited for the period ended 31t December 2022 (‘the Statement’) being
submitted by company pursuant to the requirement of Regulation 33 and
52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended, read with SEBI Circular No.
CIRICFD/CMD1/44/2019 dated March 19, 2019 (‘The Circular).

2. This statement is the responsibility of company’s management and has been
approved by the company’s board of directors/ Resolution Professional, as
the case may be, and has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. The financial statements up to the Insolvency Commencement Date i.e.,
28.11.2022 have been prepared and approved by the Board of Directors,

represented by Mr. Prakash Laddha. Thereafter, no revenue has been



recoghised and only CIRP expenses, as approved by the CoC, have been

booked by Resolution Professional.

4. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Basis of Qualified Opinion

5. We draw attention to:

i. A Corporate Insolvency Resolution Process has been initiated against
company vide order of NCLT, Mumbai Bench dated 28.11.2022 and Mr.
Sandeep D. Maheshwari (Reg. No. IBBI/IPA-001/IP-P00640/2017-
18/11093) was appointed as the Interim Resolution Professional and
later on appointed as Resolution Professional (herein referred as “"RP")
by the CoC to carry out the functions mentioned under Insolvency and
Bankruptcy Code, 2016. Till 28™ November 2022, the company was
managed by erstwhile management (Board of Directors) and w.e.f.
28.11.2022, the company has been managed by the RP. The RP has
collated claims received from financial creditors, operational creditors,
government dues, employees and workmen. The overall obligation and
liabilities including interest on loans will be determined during the
CIRP, which is pending as on 315 December 2022. No accounting
impact of the same has been taken in books of accounts in respect of
short/excess claims, non-receipt of claims. Hence, consequential
impact, if any, is not ascertainable currently and we are unable to

comment on possible financial outcome of the same.



ii. No provision of interest has been made for loans standing in books of
accounts during the period ended 31t December 2022, even during
pre-CIRP regime, no interest has been charged to Profit & Loss
Account on loan outstanding in books of accounts.

iii.  The total turnover reported in the Financial Results of INR 849.62 Lacs
is during the pre-CIRP period i.e., during the tenure of the Board of
Directors of the Company. As per GST returns available with us and
verified by us, the turnover reported in GST return is INR 535.17 Lacs
only (including other income of INR 3.23 Lacs).

6. Based on our review conducted as above, except for the matters prescribed
in para 4 above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standard and other recognized
accounting practices and policies has not been disclosed the information
required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contain any material
misstatement.

7. Emphasis of Matter:

We draw attention to Note no. 4 of the Financial Results. The Hon'ble
National Company Law Tribunal (NCLT), Mumbai Bench, vide its order dated
28™ November 2022 has admitted the company into Corporate Insolvency
Resolution Process (CIRP) under the Insolvency and Bankruptcy Code, 2016
(IBC).

Till the date of CIRP, the responsibility of preparation of financial statements
that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 rests with the Company’s Board of Directors.

Our conclusion is not modified in respect of this matter.



ForJAMPRS & CO.
Chartered Accountants
FRN:- 019026C

CA Sandeep Kumar
Partner
M.N.:- 514470

Date:-30.05.2023
UDIN:- 23514470BGWFZY2521



Statement of

Standalone and Consolidated Financial Results for the Quarter and Nin

¢ Months ended 31 December, 2022

(Rs. In Lakh except Earning Per Eguaty n.:..ﬂﬂ

e Srandalone i3 Consolidated |
Quarter Ended Nine Months Ended Year Ended — Quarter Ended Nine Mionths Ended Year Eoded _
r
Particalars 31.12.2022 | 30.09.2022 31.12.2021 31.12.2022 | 31122021 31.03.2022 | 31112012 _ 30.09.2022 | 31.12.2021 31122022 | 31122021 | M 03.2022 ._
I
Unaudited | Uspaudited | 'naudired Unaudited | Unaudited Audited Unaudited | Ugaudited | Unaudited Unaudited | Unaudited Audited |
I. Reveoue from operations 441.48 276.00 1,226.72 849.62 8,554.26 906678 | 200778 1,687.77 1,692.97 4,49371 $.020.51 LL017 51 |
IL. Other income 823 40.63 252 53.73 19.16 X143 824 40.65 2.52 53.75 20.89 29.37
111 Total Revenue 449.70 316.64 1,229.24 903.35 8,573.42 9,094.23 2.016.02 1,728.42 1,695.49 4,547.46 9,0:41.40 11,047,338
IV. Expenses:
Cost of materials \Construction expenses 440.12 133 70 846.37 699.68 8,669.64 9,119.51 183727 1,744.11 B51.89 4,678 30 8.850.19 AWES
Change m inventory (61.05) 62.07 337.50 = 20598 20833 (147 34 213.40) 39692 (630.79)! (5.85) (118 30)
Emplayee benefit expense 0.25 0.75 30.50 1.75 128.29 135.12 ) 44 8.59 3950 20432 161.17 257 84
Financial costs 0.02 0.01 243 026 8.60 0.34 095 0.03 2.48 128 S2.H 7246
Depreciation and amortization expense 3326 2292 25.01 78.84 75.04 104 50 40 02 29.58 17.20 98.85 82.84 13571
Cther expenses 18.46 B %9 663 42.78 4764 91.41 21 69 1540 10.39 60.96 66.18 113.57
CIRP Period Expenses 3.67 - i 3.67 = = 3.67 - - 3.67 -
V Total Expenses 434.73 228.33 1,248.44 826.97 9,135.20 wummm.uo 1,946.69 1,584.30 1,318.38 4.366.60 | - 9,206.86 11,610.30
V1. Profit before exceptional items and fax (11| 14.97 8831 (19:21) 76.38 (561.76) (564.98) 69133 144.12 377.10 180.86 (165.45) (562.92)
VIL Fxeeptional items - - = = i = 3 = & b
VIl . Prafit before tax 14.97 831 {1921) 76.38 | (361.76) {564.98) 69.33 144.12 377.10 180.86 (165.45) {562.92
IX. Tax expense:
(1) Current 1ax - = - - 3 - 157 15.64 12365 3134 123.65 082
(2) Previous Tax - = s = 2 ™ = - . & 4 i
(3) Deferred tax 10.08 10.92 (5.48) 3161 051 4799 1008 | 10.92 (5.99) 3L61 - 479
X. Profit/(Loss) for the period AT 77.39 {13.73) 44.76 (362.27) (612.97) 3355 117.56 259.44 117.99 (289.10) (611.73
X 1. Share of Profit{Loss) of subsidiaries
transferred to non controling interest - = - = = & s - . 3
XIL Other Comprehensive Income (OCT)
Remeasurement of post-employment benefit
obligatons - - - - 0.17 - - - - 0.17
X111 Total Comprehensive Income (X+XI) 4.90 77.39 (13.73) 44.76 (562.27) (612.80) 43.55 117.56 259.44 117.90 (289.10) (611.57)
XV. Earuing per equity share:
Basic and Diluted 0.06 (0.01) 0.04 (0.45) (0.49) 0.03 0.09 0.21 0.09 (0.23) (0.49)
k <aP M A
For and on behalf of \

Setubandhan Infrastructure Limited

Yvaninenini

Sandeep D Maheshwari
Resolution Professional
Reg. No. IBBUIPA-001/IP-P00640/2017-2
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 Standalone

Consolidated

For and on behalf of
Setubandhao Infrastrocture | imited

Sandeep D Maheshwar
Resolution Professional

—— r....-:.m Endeed 5 Nine a__.u__._.u.—..:_«._ a.n.u..ﬂ.,._.._a; = _C_:.qﬂw taded Nine Manths Ended Year Ended
Particulars e R = T pre=
JLIL2022 | M09.2022 | 30122020 | 31022022 | 3LE22020 | 31.03.2022 | 31.12.2022 | 30.09.2022 | 31022021 | 31.12.2022 | 31.12.2021 | 31.03.2022
= | Unnudited | Unaudited | Unsudited | 1 oandited | Unaudited | Audited | Unaudited | Unaudited | ( nandited | | nawdited | Unaudited | Audited |
Sepmenl Boes enoe pvemnne = e il S,
N i 43088 75w Y K7 RS7342 D66 TR| 1996 17]  16RITT| 706 1482 10 90410 | 11,017 81
(Real | starc 11 a3 4 861 KT 163 - : IS 7 T 1163 2 :
Unallocable i : z ; - . 2 . 3 i - %
Yotal — H148 7113 1.129.24 b6l 4.573.42 406678 2.007.79 1.641.91 1.h97.21 4.193.72 9.041.40 11,017.51
[Scgment Results
Works contract K] 93 18 120 300 850l 1561 72) 57412 865 149 011 76 e 170 52 (121 68) (499 89
Real Estate 1163 (4 860) 3% 1163 #27 9 4R 1163 (4 Ré0) 35 1163 827 Y43
1Unallocable 3 A . . ; - - _ ” - :
Toral 15.00 88.31 (17,07} T6.63 1553.45) (564.64) 70.28 144,14 37929 18215 (113.41) (490.46
ﬁﬁa_...mﬁx 002 001 T 036 832 034 0.95 003 119 128 5205 7246
Profit before tay 1497 88 31 (1921 76 18 1561 761 (564 9R8) 69 34 14412 177 40 180 86 (165 45) {562 921
| Segment Assery
Works contract 8.043 92 £.383 44 12972 51 8043 02 1297251 11.87261 11,144.50 109K 30 | 1546900 11 14 50 15,469 00 14,865 28
Real Estate 2870 12 2§82 29 291840 28712 291840 290649 | 298827 2997 44 3053-82 298527 303382 3.021 76
L naliocable 2,183 50 5,056 76 2241 30 118380 2,241 30 2484 53 2,183 50 5056 76 2241 30 2183 50 2,241.30 2484 53
13.097.54 16,22.49 18,132.21 13,097.84 18.132.21 17.263.63 | 1631327 18,954.50 | 20,7413 16.313.27 20.744.13 20371.57
7.966.32 11,353.90 14,022 98 7906 32 14,022 98 1224366 | 10,569 33 1367447 | 1515209 10,969 33 15.152.09 15,138 76
1641 99] 14 88 1641 14 88 1077 124.84 128 14 123 80 174 84 23 50 119 58
=319 161 96 107 95 2319 107 95 162 34 22319 161 96 107 45 17319 0795 16243
14.145.82 §.205.92 14,145.82 1241678 | 1131736 1396477 | 1538385 1131736 1538385 1542077



Notes: 3 |l

The financial statements up to the Insoivency Commeacement Date Le, 28,11 2022 have been prepared and approved by the Board of Directors, represented by Mr. Praiach
Laddha, The RP has approved the financiais only to the limited extent of fulfilling its responsibility under the Campanies Act and makes no representation of or issue aoy stalements
i to i in e, fair, accurate ar ¢ iete in all respects.

—

T |I|.
The company adopted Indian Accounting Standard ("IndAS”™) and accordingly these financial results have bren prepared in accordance with the recognition and measurement
principles laid down in the IndAs 34 Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevent rules issued thereunder. The date
of transition to IndAs is 1st April, 2016, Comparative figures given in the results are also IndAS compliant. They have not been subjected to review or audit, however the
management has excercised necessary due diligence to ensure that the financial results provide a true and fair view of its affairs. These results have been prepared in accordance
with regulation 33 and 52 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 reac with SEBI Circular dated 5th July, 2016.

The Results for the quarter ended and nine months ended 31st December, 2020 are reviewed by the statutory auditor of the company in compliance with Regulation 33 & 52 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The limited review report (in the format as prescribed by SEBI through its circular
CIR/CFD/CMD1/44/2019 dated 29th march, 2019) is annexed hereto alongwith the unaudited standalore and censolidated financial results.

The Company during this quarter and nine mozths has not received any complaint from its Registrar & Share Transfer Agent.

The company does have two reportable segment in line with the Indian Accounting Standard (IndAs-108)-"Operating Segments® issued by the Institute of Chartered Arcountants of
India. . g

Pursuant to the provisions of Clause 43A of Listing Agreement with Exchanges, the utilization of net proceeds of the PO as stated in the Prospectus dated September 27th, 2011
and aggregating Rs. 6000 Lakhs is as follows:

(Rs. in Lakh))|
Particulars Object as per Prospectus Actual Utilization

Amount received from [PO 6,000.00 6,000.00
Ttilisation of funds [as on date) .
Working Capital Requirement w.wwmww u.“wwww

234,52 23452
General Corporate Purposes 744.16 744.16
Public Issue es 591.32 59132
*Surplus fund pending utilisation has been used
remporarily in working capital
The fi

For and on behalf of
Setubandhan Infrastructure Limited

IBBI/IPA-001

. 1P-200640
Brnababor

Sandeep D Maheshwari

Resolution Professional
Reg. No. IBBI/IPA-001/IP-P00640/2017-2018/110
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