
SANDEEP D. MAHESHWARI 
CA, Insolvency Professional 

Reg. No. IBBI/IPA-001/IP-P00640/2017-2018/11093 

AFA valid up to 12.12.2023 

Email id: sandeep@stresscredit.com  

 

Correspondence Address: Stress Credit Resolution Private Limited, G 7, Satyam Shivam Sundaram 

CHS, Sion Circle, Sion East, Mumbai 400022 

 

_____________________________________________________________________________________ 

____________________________________________________________________________________ 

Registered Address: 1, Ground Floor, Shree Ram Laxmi Niwas CHS, Near Anthony Bakery, Kolbad, 

Thane (West) 400601, Maharashtra 
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BSE Limited        National Stock Exchange of India Limited 

25th Floor, Exchange Plaza,      5th Floor, 

Phiroz Jeejeebhoy Towers,      Plot No. C/1, G Block, 

Dalal Street, Fort,       Bandra Kurla Complex, Bandra (East), 
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Scrip Code: 533605       Symbol: SETUINFRA 

 

Dear Sir/Madam, 

 

Sub: Consideration of the Unaudited Financial Statements of Setubandhan Infrastructure Limited 

for December 2022. 

 

This is to inform you that Setubandhan Infrastructure Limited (‘the Company’) has been admitted into 

Corporate Insolvency Resolution Process (‘CIRP’) under the Insolvency and Bankruptcy Code, 2016 

(‘IBC’) vide order of NCLT, Mumbai Bench dated 28.11.2022 and Mr. Sandeep D. Maheshwari (Reg. 

No. IBBI/IPA-001/IP-P00640/2017-2018/11093), the undersigned, has appointed as the Resolution Pro-

fessional (‘RP’).  As per Section 17 read with Section 23 of IBC, the powers of the Board of Directors of 

the Company have been suspended and the management of the Company now rests with the RP. By vir-

tue of the powers conferred upon on the RP of the Company, the following financial statements inter alia 

have been considered by the RP on Tuesday, 30th May 2023 at 3.00 p.m. and concluded at 3.30 p.m. at 

registered office of the RP – 

 

1. Considered and approved Unaudited Financial Results for December 2022. 

 

Kindly note till the date of commencement of CIRP, the responsibility of preparation of financial state-

ments that give a true and fair view of the financial position and financial performance of the Company 

mailto:sandeep@stresscredit.com


SANDEEP D. MAHESHWARI 
CA, Insolvency Professional 

Reg. No. IBBI/IPA-001/IP-P00640/2017-2018/11093 

AFA valid up to 12.12.2023 

Email id: sandeep@stresscredit.com  

 

Correspondence Address: Stress Credit Resolution Private Limited, G 7, Satyam Shivam Sundaram 

CHS, Sion Circle, Sion East, Mumbai 400022 

 

_____________________________________________________________________________________ 

____________________________________________________________________________________ 

Registered Address: 1, Ground Floor, Shree Ram Laxmi Niwas CHS, Near Anthony Bakery, Kolbad, 

Thane (West) 400601, Maharashtra 

rests with the erstwhile Board of Directors. The RP has approved the financials only to the limited extent 

of fulfilling its responsibility under the Companies Act and makes no representation of or issue any 

statements in relation to financials being true, fair, accurate or complete in all respects. 

 

Kindly take the same on record and acknowledge the receipt. 

 

Thanking You. 

Regards,  

         

 

Sandeep Maheshwari 

Resolution Professional 

Setubandhan Infrastructure Limited 

(Formerly known as Prakash Constrowell Limited) 
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