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3 February, 2022

To,

Department of Corporate Services
BSE Limited

P. J. Towers, Dalal Street,
Mumbai-400 001.

Scrip Code: 533400

Dear Sir/Madam,

Sub.: Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended 315t
December, 2021.

With reference to your email dated 3™ February, 2022 and in furtherance to our submission made on
2" February, 2022, please find attached herewith copy of Un-Audited Financial Results (Standalone
and Consolidated) for the quarter ended 31° December, 2021 along with the Limited Review Report
of the Statutory Auditors thereon.

Kindly take the same on record and acknowledge receipt.

Yours truly,
For Future Consumer Limited

by

Manoj Gagvgni
Company Secketary & Head — Legal

Encl: as above
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Future Consumer Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Future Consumer Limited (the "Company") for the quarter ended December 31, 2021 and
year to date from April 01, 2021 to December 31, 2021 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Company's Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

As described in Note 6 to the financial results, due to non-availability of financial information
and ongoing dispute with the JV partner, the Company is unable to determine the fair value
of Company's investments in Aussee Oats Milling Private Limited (joint venture) and Aussee
Qats India Private Limited (step down joint venture) as at December 31, 2021. In absence of
sufficient and appropriate evidence, we are unable to comment on the carrying value of
above investments (including investments, loans and other assets) amounting to Rs. 9,126
lakhs and the consequent impact thereof.

Based on our review conducted as above, except for the possible effects of our observations
in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.



Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

6. Emphasis of Matter
We draw attention to Note 3 of the Standalone Financial Results, which describes the
uncertainties and the impact of Covid-19 pandemic on the Company's operations and
recoverability of assets. The estimates as at the date of approval of these Standalone
Financial Results may differ based on the ongoing impact of the pandemic, improvement in
the economy and the business of the Company. Our conclusion is not modified in respect of
this matter.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Pramod Kumar Bapna ‘ |
Partner

Membership No.: 105497
UDIN: 22105497AAAAAH9319

Place: Mumbai
Date: February 2, 2022
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Future Consumer Limited

visit us abk www.futureconsumer.in

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

{Rs. in lakhs except per share data)

For the

For the

The COVID-19 pandemic is unprecedented, and the Company has experienced its adverse impact. The Company has faced issues in supply chain, warehousing, packing centres, administrative offices, etc. which has adversely affected the operations of the Company including its

For the For the For the For the
PARTICULARS Quarter ended Quarter ended Quarter ended Nine Manths ended Nine Months ended Year ended
December 31, 2021 September 30, 2021 December 31, 2020 December 31, 2021 December 31, 2020 March 31, 2021
{Refer Nutes below) i dited) [Unaudited) U dited) {Unaudited) {Unaudited) {Audited)
1  Income B
() Revenue from operations 31 482.00 k) ey d 441347 BO, 7382 3214787 58,743 60
(b} Orther Income 1,340.00 141533 143983 455630 4,h81.58 6,177 88
Total Income 32,822.09 33,193.10 5,853.30 B5,350.18 36,829.45 64,921.48
2 Expenses
(a) Cost of materials consumed 154454 2.563.00 73512 6,574.61 1,179.94 2,658 01
(1) Purchases of Stock in Trade 26,033.46 2512133 4,934 55 bb, 953 TH 149,055 4K 41,082 54
(e} Changes in inventories of finished goods and stock-in-trade (2470.71) {340.23) (454.87) (4.T70.54) 10,557.72 9,669.70
(d) Employes benefits expense 103875 1,057.92 117410 324505 347345 4.736.23%
(e} Finance Costs 1,465.87 1.607.53 1,808.02 4,693.66 549045 7,001 .98
(f) Dey and A EXpEnse 919.19 96067 929.57 284405 3065.76 4,040
() Other expenses 5544.13 2.509.50 6,302.53 10,532.82 14,963.37 2n,170.49
Total Expenses 35,669.23 33839.78 14,934.02 90,106.41 57.789.20 95.403.94
3 Profit/ (Loss) before Exceptional items {1-2) (2,847.14) [B46.65) (9,080.72) {4,756.23) {20,959.75) {30,482.46)
4 Exceptional items (Refer Note 7) {2.7%.20) - - {2,796.20) (3,558 80) (8A494.25)
5 Profit/ (Loss) before tax {3+4) (5,643.34) [646.68) {9.080.72) (7,552.43) 124,518.55) (38,976.71)
&  Tax expense [ (benefit)
Current Tax - - - - -
Tax relating to prior vears = = . * {139.96)
Deferred Tax - (LUmY50) - {1,798.58) 2,234.37
¥ Profit/ (Loss) for the period (5-6) (5,643.34) [Bdb.68) {7.,961.22) (7.552.43) {22,719.97) (41,070.02)
§  Other comprehensive income (OCT)
A (i) Items that will not be reclassified to statement of profit or loss - - - - 150.48
{iii} Income tax relating to iterns that will not be reclassifivd to statement of profit or loss = * ¥ - (A7.87)
B {i} ltems that will be reclassified to statement of profit or loss ) (U 074 (1.50) 2.80 265
9  Total comprehensive income (7+8) (5,643.34) [b46.72) {7,980.48) (7,553.93) (22,717.17) (40,960.76)
10 Paid-up equity share capital (Face Value of Rs.6/- per share) 1,19.4014.91 1,18.415.29 1,158.415.29 1,1%014.91 11841529 1.18,415.29
11 Reserves excluding Revaluation Reserves {23,165.23)
12 Earnings per share (EPS) after exceptional item (of Rs.6/- each) (not annualised for interim periods) -
a} Basic (K.} (0.28) (1.03) {4 {1.38) (1.15) (2.08)
b) Diluted (Rs.) (01.28) (0.03) (0.40) (0:38) {1.15) (2.08)
Earnings per share (EF'S) before exceptional item [of Rs.6./- each) {not annualised for interim periods) :
aj Basic (Ks} (0.14) (03} (0.4 (0.24) {0.47) (1.65)
b Diluted (Rs.) (0.14) (0.413) (0.A40) (0.24) {097 {1.65
Notes:
1 The Company is engaged in the busi of Branding, Manufacturing, Processing, Selling and Distribution of *Consumer Products” which constitutes a single reporting segment. Hence there is no separate repurtable segment as per Indian Accounting Standard - 108 ‘Operating
Segments'
2 During the period there was no acquisition of treasury shares by the ESOP trust or issue of shares due to exercise of stock options.
3

ability to be consistent with supplies and sales and which in turn has also impacted liquidity position of the Company. While the Company continues to wark very closely with all the stakeholders, the situation continues to be still evolving.

The Cnmpanr has incurred loss befnna tax dunng the quarter and nine months ended December 31, 2021 primarily owing to the lower volumes, finance costs and depreciation. The Company has adopted several cost reductions
iy ;{fﬁcwﬂ, f m Company has invoked One Time Restructuring (OTR) of loans on November 09, 2020 as per KBI guidelines which has been approved by all the lenders on May 06, 2021; and entered into an agreement with debenture trustees of CDC
mﬂj tarkels o0 Decembor 15 or défer

ment of repayments of Non-Cenvertible Debentures.

The Company, as at the date of approval of these financial results, has relied on available internal and external sources of information and indicators of economic farecasts, including the impact of Covid-19 while
and its rz‘p'wml.'nt obligations on a timely basis upto the date of approval of these financial results, However, the future Impact of the global health pandemic and other events may be different from that estimated as at the date of approval of these financial results and the

Compan ntinue to closely monitor any material changes to future economic conditions,
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The Board of Directors of the Company at its meeting held on August 29, 2020 approved the Composite Scheme of Arrangement {“the Scheme”} which involbves: (i) merger of Future Consumer Limited (“the Company”), and other 18 Transferor Companies with Future Enterprises
Limited (“FEL” or “Transferee Company”) {ii) Transfer and vesting of the Logistics & Warehousing Undertaking from FEL as a going concern on a slump sale basis to Reliance Retail Ventures Limited (“RRVL"); {iii) Transfer and vesting of Retail & Wholesale Undertaking from
FEL as a going concern an a slump sale basis to Reliance Retail and Fashion Lifestyle Limited, a wholly owned subsidiary of RRVL ("RRVL WOS™); and (iv) Preferential allotment of equity shares and warrants of FEL to RRVL WOS, pursuant to Sections 230 to 232 and other
relevant provisions of the Companies Act, 2013, The combination contemplated under the Scheme has been approved by Competition Commission of India on November 20, 2020. Further stock exchanges have issued observation letter without any adverse observation on January
20, 2021. Pursuant to this, the Scheme has been filed with National Company Law Tribunal Mumbai (NCLT) on January 26, 2021.

Amazon.com Investment Holdings LLC. (Amazon) has initiated arbitration against Future Retail Limited (FRL, a party to the Scheme) and its promoters on October 5, 2020 before Singapore International Arbitration Centre (SIAC). Emergency Arbitrator {(EA) has passed an interim
order on October 25, 2020 (EA Order) inter alia restraining FRL and promaters from taking any steps in furtherance of the resolution passed on August 29, 2020,

The Supreme Court has pronounced its judgment on August 6, 2021 (SC Judgment) wherein it has inter alia held that an arder passed by an emergency arbitrator is an order under section 17(1) of the Act.

Further in relation to the Arbitration Proceedings, a Tribunal has been constituted by SIAC on January 5, 2021 and FRL has filed two applications before the Tribunal, first being an application under section 16 of the Act challenging the jurisdiction of the Tribunal; and second being
an Applivation under Rule 10 of Schedule [ of SIA Rules far vacation of the EA Order. The hearing for bath the application was concluded on July 16, 2021 and the SIAC has passed a partial award on October 20, 2021 dismissing section 16 application of FREL and concluded that
FRL is a party to the arbitration agreement. Further the SIAC also passed an order in the matter of second application under Rule 10 of Schedule 1 of SIA Rules for vacation of the EA order and dismissed that application as well.

Thereafter, between November 01, 2021 to November 05, 2021 the Arbitral Tribunal concluded the hearing on evidence and schedulid the hearing on the determination of the quantum of damages on January 05, 2022 to January 08, 2022

In a parallel proceeding filed by Future Coupons Pvt Ltd, (FCPL} before the Competition Commission of India ("CC1") alleging misrepresentation on the part of Amazon, the CCl on December 17, 2021 passed an order inter alia keeping the approval granted by it to Amazon for its
investment in FCPL in abeyance {*CCT Order”),

Considering the legal effect and implication of the CCT Order an the arbitration proceedings, FRL filed a Writ Petition before the Single Judge of the Delln High Court, which was dismissed by order dated January 04, 2022, Being aggnieved by the said order dated January 04, 2022,
FRL filed an Appeal (LPA 06 of 2022) before the Division Bench of the Delhi High Court, who by order dated January 05, 2022 stayed further proceedings before the arbitral tribunal till the next date of hearing, Le. February 01, 2022 (which now stands extended tll March 21, 2022).
Amazon has also filed a Special Leave Petition against the said Order dated January 05, 2022 which will be listed on February 08, 2022. In the Special Leave Petitions filed by FRL (impugning the Status Quo Order; Detatled Order and 5.37 Order) the Supreme Court of India on
February 01, 2022 has passed its judgement inter alix

a, Setting aside the Status Quo Order dated February 02, 2021 and Detailed Order dated March 18, 2021, passed by the learned Single Judge of Hon'ble Delhi High Court in the Enforcement Petition filed by Amazon for enforcement of EA order; and

b. Setting aside the 5,37 Order dated October 29, 2021 passed by the Hon'ble Delhi High Court and directed the Single Judge of the Dethi High Court to reconsider all issues and pass appropriate orders on its own merits.

The Appeal filed by FRL against the Tribunal’s Decision will be listed on March 22, 2022.

The Scheme of Arrangement between Athena Life Sciences Private Limited (‘Athena’) and the Company and their respective Shareholders and Creditors (“Scheme”) was sanctioned in terms of Section 230 to 232 and other applicable provisions of the Companies Act, 2013 by
Hon'ble National Company Law Tribunal, Mumbai Bench, The scheme was filed with Registrar of Companies on 6th October 2021 which is considered to be the effective date on which the control is transferred to the Company.

O &th October 2021, the Company has completed the transfer of identified undertaking of Athena via an all-equity consideration under which 13 shares of the Company were allotted for 83 shares of Athena. Pursuant to the Scheme, the Company has, on 6th October 2021,
approved allotment of 99,93,764 equity shares of Rs. 6/- each to the equity shareholders of Athena as provided under the Scheme. With this transfer, the Company acquired the marketing selling and distribution business of Athena in relation to the portfolio products/brands
namely, [YFree, Hair for Sure, Irava and Safe & Sure.

Note on Qualification in Auditor's Review Report

The Company has investments in Aussee Oats Milling Private Limited (joint venture) and Aussee Oats India Private Limited (step down joint venture) (together referred to as ‘JV') of Rs. 9,126 Lakhs (including investments, loans and other assets). There is a dispute between the
Company and said JV partners and due to non-availability of financial results for the period July 01, 2021 to December 31, 2021, the Company is unable ta determine the fair value of Company’s investments in |V as at December 31, 2021 and consequent impact thereof. However,
the Management believe that it will not have a material impact on the financial results for the period and quarter ended December 31, 2021.

During the quarter, FCL Tradevest Private Limited (FTPL), the wholly owned subsidiary of the Company, has recorded impairment luss of Rs 2,796.2 lakhs relating to its investments in substdiaries viz. Future Food & Products Limited (FFPL) and Future Food Processing Limited
{FFPRL) based on the recoverable value of net assets of said subsidiaries considering the Final Term Sheets for sale of their respective immovable assets (land) on November 11, 2021 entered by them. Accordingly, the Company has recorded the consequential impairment loss
relating to its investment in FTPL and disclosed as exceptional items during the quarter and nine months ended Devember 31, 2021

Government of India's Code for Social Security 2020 (the ‘Code’) received assent from the President in September 2020, However, the date from when the Code will become applicable and the rules have not yet been notified. The Company will assess the impact of the Code and
account for the same once the Code becomes effective and rules are notified.

The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable,

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 2, 2022,

The financial results will be available on the Company’s website - www. futureconsumer.in, and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

By Order of the Board
For Future Consumer Limited

Ly TR

Place: Mumbai Ashni Biyani
Date; February 2, 2022 — Managing Director

Corporate Identity Number of Future Consumer Limited is L52602MH1996PLC192090




Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Future Consumer Limited

1.

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of
Future Consumer Limited (the “Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) and joint ventures for the quarter ended
December 31, 2021 and year to date from April 01, 2021 to December 31, 2021 (the
“Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (the "Listing Regulations”).

The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 (the “Circular”) issued by the Securities and Exchange Board of India
under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as detailed out in Annexure 1.

We draw attention to note 5 to the financial results as regards non availability of financial
information and ongoing dispute with Joint Venture partner of 2 Joint Venture companies,
which are not considered for consolidation in the attached financial results, which is a non-
compliance of IND AS 27 and Regulation 33 of SEBI Listing and Disclosure Obligations, 2015, as
amended. Consequently, we are unable to determine the impact of such non-compliance on the
loss, earnings per share for the quarter and year till date ended December 31, 2021 and
investment in joint venture, reserves and surplus as at December 31, 2021.

SR BC&COLLP, aLlimited Liatility Partr
Regd. Office 1 22; Camac Street, Blo

| LLP Identity No, ARD 4318
Flour, Kolkata-TOO 016
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Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

6.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors and the financial
results/financial information certified by the Management referred to in paragraphs 8 and 9
below respectively, except for the possible effects of our observation in para 5 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw attention to Note 4 of the consolidated financial results, which describes the
uncertainties and the impact of Covid-19 pandemic on the Group's operations and recoverability
of assets. The estimates as at the date of approval of these consolidated financial results may
differ based on the ongoing impact of the pandemic, improvement in the economy and the
business of the Group. Our conclusion is not modified in respect of this matter.

The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

¢ 12 subsidiaries, whose unaudited interim financial results include total revenues of Rs.
13,534.59 Lakhs and Rs. 39,876.10 Lakhs, total net loss after tax of Rs. 993.72 Lakhs and
Rs. 3,134.19 Lakhs, total comprehensive loss of Rs.996 Lakhs and Rs.3,142.97 Lakhs, for
the quarter ended December 31, 2021 and the period ended on that date respectively, as
considered in the Statement which have been reviewed by their respective independent
auditors.

e 3 joint ventures, whose unaudited interim financial results include Group's share of net loss
of Rs. 374.23 Lakhs and Rs.1,140.51 Lakhs, Group’s share of total comprehensive loss of
Rs. 374.23 Lakhs and Rs. 1,140.51 Lakhs for the quarter ended December 31, 2021 and
the period ended on that date respectively, as considered in the Statement whose interim
financial results, other financial information have been reviewed by their respective
independent auditors.

The independent auditor’s reports on interim financial information/financial results of these
entities have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint
ventures is based solely on the report of such auditors and procedures performed by us as stated
in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other upaudited
financial information in respect of:

e 3joint ventures, whose interim financial results includes the Group's share of net loss of Rs.

Nil and Rs. Nil and Group's share of total comprehensive loss of Rs. Nil and Rs. Nil for the
quarter ended December 31, 2021 and for the period ended on that date respectively.

» Page 2 of 4



Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015, as amended

The unaudited interim financial information/financial results and other unaudited financial
information of these joint ventures have not been reviewed by their auditors and have been approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the affairs of these joint ventures, is based solely on such unaudited interim financial results and
other unaudited financial information.

According to the information and explanations given to us by the Management, these interim financial
information/financial results are not material to the Group.

Qur conclusion on the Statement in respect of matters stated in para 8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the
financial results/financial information certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Pramod Kumar Bapna
Partner

Membership No.: 105497
UDIN: 22105497AAAAAI1893

Place: Mumbai
Date: February 02, 2022

Page 3 of 4



Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Annexure 1

List of Entities

Sr No. Name of the Entity
A Subsidiaries
1 Aadhaar Wholesale Trading and Distribution Limited
2 Affluence Food Processors Private Limited
3 Appu Nutritions Private Limited
4 Avante Snack Foods Private Limited
5 Bioom Foods and Beverages Private Limited
6 Delect Spices and Herbs Private Limited
7 FCEL Food Processors Limited
8 FCEL Overseas FZCO
9 FCL Tradevest Private Limited
10 Future Consumer Products Limited
11 Future Food and Products Limited
12 Future Food Processing Limited
13 Genoa Rice Mills Private Limited
14 Integrated Food Park Limited
15 Nilgiri's Mechanised Bakery Private Limited
16 Nilgiris Franchise Limited
17 The Nilgiri Dairy Farm Private Limited
B Joint Venture
1 Aussee Oats India Limited
2 Aussee Oats Milling (Private) Limited
3 Fonterra Future Dairy Private Limited
4 Hain Future Natural Products Private Limited
5 [llusie Trading Company
(Formerly known as Mibelle Future Consumer Product AG)
6 Cosmolift Consumer Products Private Limited
(Formerly known as Mibelle India Consumer Products Private Limited)
7 MNS Foods Limited
8 Sublime Foods Limited
9 FCL Speciality Foods Private Limited

Page 4 of 4



Future Consumer Limited
Regd. Office -Knowledge House, Shyam Nagar, OFf. Jogeshwarl Vikhroli Link Rd, Jogeshward (E.), Mumbai-60.

wisit us ab: www. futureconsumer.in

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEM BER 31, 2021

(Rs. in lakhs except per share data)

For the For the For the For the For the For the
PARTICULARS Quarter ended Quarter ended Quarter ended Nine Months ended Nine Months ended Year ended
December 31, 2021 30, 2021 December 31, 2020 December 31, 221 December 31, 2020 March 31, 2021
(Refer Notes below) {Unaudited) L dited) L dited L dited) (Unaudited) (Audited)
Income
{a) Revenue from operations 4507328 4500013 17.883.35 120,624.09 TORI4TI 118,451.32
{b) Other Income 33324 39594 3Ty L4249 147414 211795
Total Income 45,396.57 45,396.07 18,253.84 122,266.58 81,298.87 120,569.27
21 Expenses
(a) Cost of materials eonsumed 278048 2A63.91 553.35 739600 242963 4,055 %0
(b} Purchases of Stock in Trade 35,626.78 36,680.37 16,9287 102.549.80 61,366.16 4,279, 50)
(¢} Changes in inventories of finished goods, work-in-progress and stock-in-trade {2424.36) [297.02) (45130 (5.063.19) 1115445 18,293.37
(d) Employes benefits expense 1,384.25 1,355.19 1,743.05 420580 172146 A2
(¢} Finance Costs 1,4%6.40 1,620.35 1,885.37 479336 S.R45.60 7,229 50
() Depreciativn, Amurtisation and Impairment expenses 12574 1,293.84 135169 38097.00 444077 582167
{g) Other expenses 6,409.52 393679 7,985.60 13,240.64 20,081.01 32,063,685
Total Expenses 49,530.11 47,453.43 29,995.93 131,020.01 | 11004245/ 160,048.50)
3 Profit/ (Loss) before share of profit/(Loss) of an Associate/ Joint Ventures and Exceptional items (1-2) (4,133.54) (2,057.36) (11,742.09) (8,753.43) (28,743.61) (39,479.23)
4 Share of Profit / (Loss] in Assoctate Company and Joint Ventures {515.15) (471.91) (AS7.0M) {1,557.78) (2.232.66) {2.4549.42)
5 Profit/ {Loss) before Exceptional items and Tax (3+4) (4,638.69) (2529.27) {12,399.13) (10,311.21) 130,576.27) 41,938.65)
6 Exceptional items . - - 6 (3,555.50) 4.274.54)
7 Profit{ (Loss) before tax (5+6) {4,638.69) (2,529.27) (12,399.13) {10,311.21) (34,535.07) (46,213.1%)
8 Tax expense/ [benefit)
Current Tax 2933 367 (p1.RZ) DL 667 2406
Tax relating to prior vears £ 269 + 69 = {143.91}
Deferred Tax {17.33) (17.34) (1,039.49) (52.00) (1,723.00) 223743
9 Profit/ (Loss) for the period (7-8) {4,650.69) 2,546.29) (11,297.91) (10,351,900 {32 518.65) (48,330.77)
10 (tther comprehensive income (OCT)
A (i) Ttems that will not be reclassified to statement of profit or loss oL 42 {047y 454 el 187,85
(i) Income tax refating to items that will not be reclassified to statement of profit or loss - - - - - {37.87)
B {i} ltems that will be reclassified to statement of profit or foss {2.25) 031 a45 (13.52) 2334 2239
Total other comprehensive income {2.24) in 598 (8.98) 23.94 17237
11 Total comprehensive income (9+10) {4,652.93) (2,543.18) (11,291,93) [10,360.86) (32,794.71) (48,158.40)
Profit/ (Loss) for the vear attributable to :
= Owners of the company (4,649.96) (2,545.49) {11,296.88) (10.348.14) {32819.10) {48,330.32)
- Mon-controlling interests (0.73) {0.80) (1.03) {3.76} 0.45 (0.45)
Other Comprehensive income for the year attributable to :
- Owners of the company {224) 312 12.00 {8.98) 2394 172.36
+ ~Non-controlling interests = = (6.02) - - 0.01
Total Comprehensive income for the vear attributable to :
= Owners of the company (4,652.20) (2,542.37) {11,284.88) (10,357.12) (32,795.16) {48,157.96)
- Non-controlling interests {0.73) {080} {7.05) (3.76) 045 {0.44)
12 Paid-up equity share capital (Face Value of Rs.6/- per share) 119,014.91 118,415.29 118,415.29 119,014.91 11841529 118,415.29
13 Reserves excluding Revaluation Reserves (59,219.95)
14 Earnings per share attributable to sveners of the Group after exceptional item {ef R /- wach)
(oot annualised for oterim periods). a) Basi (R} (0.23) (0,13} (0:57) (052 1.66) 12.45)
J | b) Diluted (Rs} n2y {0.13) 0.57) (0.52) (166} (2.45)
Earnings per share attributable tu wswners of the Group before exceptivnal item (of Rs.6/- each)
(oot anmmalised for jotedm periods) ) Basie (Ra) (0.23) (0.13) (057} {0.52) {1.4R} (2.23)
b) Diluted (Rs.) {0.23) (013 {0.57) 053 (148} (2.23)
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Notes:
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The Group is engaged in the business of Branding, Manufacturing, Procesieg, Selling and Distribution of *Consusner Products” which comstitutis a single reporting segment. Henes Biere is np separate repartable segment as per Indian Accounting Standard - 108 'Oy i Sug 7
Druring the period there was no acquisition of treasury shares by the BSOP trust or fssue of shares due to exercise of stuck eptions.
Kev Standalone finaneial intermation of the Holding Company is given here below: (Rs. In lakhs)
Far the For the For the For the For the For the
Quarter ended Quarter ended uarter ended Nine Months ended Nine Months ended Year ended
PARTICULARS December 31, 2021 September 30, 2021 December 31, 2020 December 31, 2021 December 31, 2020 March 31, 2021
{Unaudited) {Unaudited) {Unaudited) (Unaudited) Unaudited) {Audited)
Revenue from operations 31482409 AT 441347 BT B2 147 87| 58, 743,61
Profit )/ {Luss) before Tax 15,643.34) (46108) (9.080.72) (7.552.43) {24,518.35) [A8.976.71)
Total comprehensive income (G334 {B46.72) {7 58044 (7.553.93) (22.717.17) (40,9041 Th)

The COVID-19 pandemic is unprecedented, and the Group has experienced its adverse impact. The Group has faced issues in supply chain, warehousing, packing centres, admmistrative offices, ete. which has adversely affected the nperations of the Group including its ability to be consistent with supplies and sales and
whiich in turn has abs mmpcted liquidity position of the Group, While the Group continues to work very closely with all the stakiholders, the situation continues to e sbill evolying,

The Gron has ncurred Tss before tax during the quarter and six months ended Septesnber 30, 2021 primarity owing o the lwer volumes, finance costs and depreciation. The Group has adapted several cost reductions measures 1 address the liquidity cranch to maintain sufficent sperational cash flws, The Hulding
Company las invoked One Time Restructuring {OTR} of lnans on November 09, 2020 ax per RBI guidelines which has been approved by all the lenders an May 06, 2021; and entered into an agreement with debenture trustees of T Emerging Markets on [ ber 15, 2021, For def of repayments of Non-

ible Debentures,
The Group, as al the date of approval of tese financial results, has relied on available intermal and extermal sowrces of § o andd indicaturs of jic forecasts, mchuding the impact of Covid-19 while assessing the carrying amosnts of current and non-current assets and its repatment obligations on a tmely

basis up to the date of approval of these financial results. However, the future impact of the global health pandemic and other events may be different from that estimated as at the date of approval of these financial results and the Group will continue te closély monitar any material changes ta fubure eonmomie
conditions.

Note on Qualification in Auditor's Review Report
Thuse 1 puing dispute and ilability of financial results. the impact of financial restdts of b joit venlures Az Ausses Cats Milling Private Limited and Aussee Oats India Private Limited for the period Julbv i, 2021 w December 31, 2021 has not been consadered while propasing the consolidated nancial resulls
of the Group for the period and quarter ended December 31, 20621, The carrying value of the Group's expasure (including investments, loans and other asset) in the aforesaid joint ventures is Rs 6,421.23 lakhs, However, the financial results of these two joint ventures is oot expected to have a material impact on the

consulidated financial results for the pericd ended December 31, 2021

The Buoard of Directurs of the Holding Company at ity mesting held on August 29, 2000 approved the Composite Schemse of Arrangement ("the Scheme”) which imvelves: (i) merger of Futare Consumer Limited ("the Company”™), and other 18 Transteror Companies with Future Enterprises Limited ("FEL” or “Transteres:
Company”) {H) Transfer and vesting of the Logistics & Warehowsing Undertaking from FEL as a going concern en a shamp sale asis to Reliance Retail Ventures Limitedd ("REVL"); (i) Transfer and vesting of Retail & Wholssale Undertaking from FEL as a geing concern on a slump sale b to Reliance Retail and
Fashinn Lifestyle Limited, a wholly owned subsidiary of RRVL ("RRVL WOS™); apd {iv} Preferential allotment of equity shaves and warrants of FEL to RRVL WOS, pursuant ta Sections 230 to 232 and other relevant pravisions of the Companies Act, 2013, The eombination eontemplated under the Scheme has been

Pr d by Comp LA i of India on 20, 2020, Further stock exchanges have issued olbservation letter without any adverse sbservation on January 20, 2021, Pursuant b this, the Scheme has been filed with Mational Company Law Tribunal Mumbai (NCLT) on January 26, 2021
Amazon.com Ivestment Holdings 1LC. (Amazon) has initiated arbitration against Future Retail Limited (FRT,  party to the Scheme) and {ts promuters on Ocluber 5, 2020 before Singapore | junal Arbitration Contre (SIACH, Emengency Arbitrator (FA) has passed an iberim order on October 25, 2020 {EA Order)
inter alia restraining FRL and promaters from taking any steps in furtherance of the resolution passed on Augast 29, 2000,
Thw Stz Court has § 4 its jued an August 6, 2021 (5C Judgment) wherein it has inter alia held that an order passed by an emergency arbitrator i an order under section 17(1) of the Act.

Further in relation to the Arbitration Proceedings, a Tribural has been constituted by SIAC on January 3, 2021 and FRL has filed two application before the Tribunal. first being an application under section 16 of the Act challenging the jurisdiction of the Tribunal; and second being an Application under Rule 10 of
Sehedule | of SIA Rules for vacation of the EA Order, The hearing for buth the application was concluded on July 16, 2021 and the SIAC has passed a partial award on October 20, 2021 dismissing section 16 application of FRL and concluded that FRL is a party to the arbitration agreement. Further the SIAC also paeacd
an order in the matter af second application under Rule 10 of Schedule | of SIA Rules for vacation of the EA order and dismissed that application as well

Thereatter, between Movember (1, 2021 to November {15, 2021 the Arbiteal Tribusial concluded the hearing on evidence and scheduled the hearing on the d o of the quantum of J T January U5, 2022 to January U8, 2072

I a parallel proceeding filed by Futire Couporns Pyt Ld (FOPL) before the Competition Commission of India ("CCI7) alleging missepresentation on the part of Amazon, the CCT on December 17, 2021 passed an order inter alia keeping the approval granted by it th Amazon for its investment in FCTL in abeyance (*CCl
Order™).

Comsidering the legal effect and implication of the CC1 Order on the arbitration proceedings, FRL filed a Writ Petition before the Single Judge of the Delhi High Court, which was dismissed by arder dated January 04, 2022, Being aggrieved by the said order dated January (4, 2022, FRL filed an Appeal {LPA 06 of 2022)
bufere the Diviston Bench of the Delhi High Court, who by srder dated January 05, 2122 stayed further proceedings before the arbitral tribunal Gl the next date of hearing, Le. February 01, 2022 {which now stands extended till March 21, 2022). Amazon has also filed a Special Leave Petition againet the said Order dated
Januar 05, 2022 which will be listed un February 08, 2022, In the Special Leave Petitions filed by PRL (impugning the Status Quo Order; Detailed Order and 537 Onler) the Supreme Court of India un February 0, 022 has passed its judgement inter alia:

a, Setting aside the Status Quo Order dated February 02, 2021 and Dietailed Order dated March 18, 2021, passed by the learned Single Judge of Honble Delhi High Court in the Enforcement Petition filed by Amazon for enforcement of EA order; and

b Settingg aside the 537 Crder dated October 29, 2021 passed by the Hon'ble Delhi High Court and directed the Single Judge of the Delli High Court to reconsider all issues and pass appropriate orders on its pwn merits.

The Appeal filedd by FRL against the Tribural's Decision will be listed on March 22, 2022,
The Scheme of Arrangement between Athena Life Scieness Private Limited (' 3thena’) and the Holding Company and their respective Shureholders and Creditors ("Scheme”) was sanctioned in terms of Section 230 o 232 and other applicable provisions of the Companies Act, 200% by Hon'ble Mational Company Law

Tribmnal, Mumbas Bench vide its Order dated 15th July 2021, electronle cupy of which was received by the Group on September Tth, 2021. The schwrme was filed with Registrar of Companics on fth Octuber 2021 which is considered tu be the effective date on which the control is transferred to the Group.
O fith Ovtiber 2021, the Holding Company has completed the transfer of identified undertabing of Athena via an all-equity consideration under which 13 shares of the Holding Campany were allotted for 83 shares of Athena. Farsuant b the Scheme, the Holding Company has, on 6th October 2021, approved allotment
of 99,93,764 equity shares of K5, 6/~ each to the equity Iders af Athena as provided under the Scheme. With this transder, the Group acquired the marketing selling and distribution business of Athena in relation to the portfolio products (brands namely, D'Free, Hair for Sure, Iraya and Hafe & Sure

Gervernment of India's Code for Scial Security 2020 (the 'Code’) received assent from the President in September 2020, However, the date from when the Codie will become applicable and the rubes havee et vet been notified. The Group will assess the impact of the Code and account for the same once the Code becomes
effective and rules ame netified.

The figures for the corresponding previous perind have been regrouped /reclassified wherever neces=ary, ta make them comparable.
The above results were reviewsd by the Audit Committes and approvid by the Board of Tirectors at their meetings beld on February 3, 2022,
The financial results will be avaitable oo the Company’s website - ww fatureconsmen i, and on the website of BSE (wivw bseindia com) and NSE (wisw.nseindiacom).

By Orrder of the Board
For Future Consumer Limited

Ashni Biyani
Managing Director

Place: Mumbai

Dhate: February 2, 2022

Corporate Identity Number of Future Consumers Limited is L2602 SORILUTY20




