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Sub.: Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended 31st 
December, 2021.  
 
With reference to your email dated 3rd February, 2022 and in furtherance to our submission made on 
2nd February, 2022, please find attached herewith copy of Un-Audited Financial Results (Standalone 
and Consolidated) for the quarter ended 31st December, 2021 along with the Limited Review Report 
of the Statutory Auditors thereon. 
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OR roLLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Future Consumer Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Future Consumer Limited (the "Company") fo r the quarter ended December 31, 2021 and 
year to date from April 01, 2021 to December 31, 2021 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles general ly accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Company's Board of Directors. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, " Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requ ires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is f ree of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an aud it conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
signif icant matters that might be identified in an audit. According ly, we do not express an 
audit opinion. 

4. As described in Note 6 to the financial results, due to non-availability of financial information 
and ongoing dispute with the JV partner, the Company is unable to determine the fair value 
of Company's investments in Aussee Oats Milling Private Limited (joint venture) and Aussee 
Oats India Private Limited (step down joint venture) as at December 31, 2021. In absence of 
sufficient and appropriate evidence, we are unable to comment on the carrying va lue of 
above investments (including investments, loans and other assets) amounting to Rs. 9,126 
lakhs and the consequent impact thereof. 

5. Based on our review conducted as above, except for the possible effects of our observations 
in paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information requi red to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

S"BC&COi..lP d 1m1 Lt i.:vP:artncrsn ... ,.hLlPlek:nt•)'~-. AAi:14.Ufi. 
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DD r ~ roLLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

6. Emphasis of Matter 
We draw attention to Note 3 of the Standalone Financial Results, which describes the 
uncertainties and the impact of Covid-19 pandemic on the Company's operations and 
recoverability of assets. The estimates as at the date of approval of these Standalone 
Financial Resu lts may differ based on the ongoing impact of the pandemic, improvement in 
the economy and the bus iness of the Company. Our conclusion is not modified in respect of 
th is matter. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm registrat ion number: 324982E/E300003 

per Pramod Kumar Bapna 
Partner 
Membership No.: 105497 
UDIN: 22105497AAAAAH93 19 

Place: Mumbai 
Date: February 2, 2022 
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Future Consumer Limited 
Regd. Office :Knowledgr House, Shy-am Na.gar , Off, Jogeshw,ui \'ikhroli link Rd.,Juguhw.trl (E.), Mumbai-60. 
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STATEMENT O FSTANDALONE FINANCIAL RF.SUL TS FOR TIIE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 

PARTICULARS 

(Refer Notts below) 

1 Income 

(cl) Rt"Vt'HUt' from opt:>r~t.ions 

(b) Othc.r luccune 

Ttltal lnc:om-: 
2 Exp,=nSt"S 

(a} Cost of ntJtt"ri.1.!5, C'Ofl-.umt.>d 

(h) Purchast•S of Stock in Tradt.> 

(<') 01;1ng...,_ Ill im•l·ntori~ of fitfr.:hed good.If anJ .stock-i1HrnJc 

(d) Emph,)"l'e bent'fit:- ,•xp.•11.~ 
{t:) Fm"'nct" C~ts 
(f) T>epredatio n and AmortiS.&tiOt1 t'XJWnSt" 

(g) Othf>r t'XpE'll.WS 

Totill Expl!'RSl!'S 

3 f'mfit/ (los5) befol"t" fumeption.U itl;'tnS (l-2) 

-' ExCt!'ption,11 ilem,, lRefcr Noh.· 7) 

5 Profit/ (Loss) bdore f.lx (3+4) 

6 Tax exputs,/(benefil) 
Current Ta'.'< 

T.u: n •l,lring to prinr p•M:-. 

Dt-fcrred Tax 
V Profit/ (LoS.$} for lhl' period (5-6) 

8 Other comprehen.!lin income (OCI) 

A (i) hl!O\."i th.1t will nut Ix.! rndi.\ss1ficd to st.,kmc..·ut o( profit or lt)!'os, 

(ii) ln~un,._, t.ix rt•l<1ting to ittc"m . .:. th.i t h'ill not bt.· rt-d,l~~ifa·d ti, ~t..\h.·ml·nt 11( prunt nr lo&-

8 (i) ltt•ms th.-t will be r ecl<l.s.sifu:d lo st.ilcmcnl of proflt o r loss 

IJ Total comprehensive income (7+8) 

10 Paid-up equity sh.'lre rapit.,I (F.-.c.= Valot' o r R.-l,6/· per :-:h.ue) 

11 R~n-~ t>Xdudin~ RPvaluation Rt"st•n•l":,, 

12 EarninJ;s ~r ~hart> (EPS} a.ft~r t"XC~ptiona.l itt'm (of F.3.6/e ,e,ach) (not ,mnuali.,wd for intPrim f'('ritl<l.s): 
a) Ba,ic (R.<.) 

~) Dilu ted (l!s.) 

6-lrnin,s-o; per sharl' (Er5) b..-.fon: cXC-t'ptlon,tl it,e,m (o( Ks.6/ - eac::h) (not :inntt.11iSt?d for interim p('rio~) : 
a) Ba~ic- (R.-..) 

b) Dilu ted (Rs.) 

N~tes: 

For th.:: 
Ouarter t!'ndl!'d 

Decc-mber 31, 2021 

(Un;auditl'd) 

31,482.0'l 

1,340.00 

32,822.09 

~->-1 
2b,bJ3.46 

(2,471,.71) 

1,o..is.1:; 
1,-165.87 

<tl9.IQ 

5,544.13 

35,669.23 

12,8-17.14) 

(2,, 96.20) 

15,643.3• ) 

15,6-l.3.3'} 

-

(5,643.3') 

J ,]S,014.SI 

(U.2KJ 

(0.2K) 

(u.1,J 
(O. t4) 

For thl' For lhl' 
Oua.rtt'r 1mded Ou.uter ended 

Sci,tcmbrr 30, 202:J December 31, 2020 

(Unaudited) (Un.audited) 

31 ,777.77 4,413.47 

1,415.33 U39.R3 

3:1,193.10 5,853.30 

2,5<>3JX) 235.12 

25,121.33 4,9.W.55 

(340.2.1) (45U7) 

1,057.92 1,174.10 

1.1,07.53 1,808.02 

960.67 n•.57 
2,869.Sb b,302.53 

331839.78 H ,93-1.02 

1•••-•s) 19,080.72) 

16-l.6.68) (9,080.72) 

(1,0!IS5U) 

1•••-••l 17,981.22) 

(U.W ) 0.7-1 

(646.72) (7,980,48) 

1,1RA15.29 l , IMIS.29 

[U.03) (0.40) 

(0.03) (o.,oJ 

(ll.03) (0.4U) 

lfl.03) (0.,01 

(R,. in bkh.s except per sh.ue dab,} 

Forthir For the For the 
Ninr Monttu ended Nine Months endr.d Yurended 
December 31, 2021 De,cembu 31, 2020 M~rc h 31, 2021 

(Un;a,uditrd) (Un.iudited) (Audited) 

80,793.82 32,147.1/7 58,7-l3.b0 

4,556_16 4,hli!.58 6,177.AA 
85,150.18 36,82H5 64,921.48 

6,574.bl 1,179.'l'I 2,658.01 

bl>,9Kl,.78 19,058.411 41))82.59 

(4,770.5-1) 10.557.72 9,(,59.70 

3,248.Cl.1 3,-1,73..1,1 , ,7.\6.2.1 

-',693.66 S,..&90...45 'i,001.98 

U44.IJ5 3,1)65.76 4,09,VJ-& 

10,532.82 14,%3.37 2b,li0.49 
90,106.U 57,789.20 95,, 03.94 

(4,756.23) (20,959.75) (30,-182.46) 

(2,796.20) (3,558.80) (M94.25) 

(7,552.43) (24,518.55) 138,976.71) 

-
(IJ9 96) 

(1,7'185~) 2,219.27 

(7,551.43) (22,719.97) 141,076.02) 

150.48 

(37.87) 

(1.50) 2.~o 2.65 

(7,553.93) (22,717.17) (40,960.76) 

l,19,Ul4.9 1 l,IK,415.29 l , IMlS.29 

(2.,,ll,S.2J) 

(0.38) (1.15) (2.06) 

(0.38) (1.15) (2.08) 

(0.24) (U,'17) (I.65) 

I0-24) (0.'17) (1.65\ 

1 Tht> Comp.:mr is engaged in the bu~if\('ss of Brandin~ ?,.fonufacturing.. Pron~-.ing, SL"lling and Distribution ,,f '"Cnnsumer rrnctucl'i"' \\'hit:h ennstitulL•~ J. singll' n•pt1rting.st.•!,l'fflt.•nl.1--lt.~nc'L' there b nu Sl•par,,h.• n•portablc segml•nt ,1,:. per lnJia.n ACC\lUnHng St,mdard • l™ '(lpt>rating 

St>g.nwnts' 
2 Durlu~ tlw ptriod lht>h" Wi\S no ac;qui.sition of treasury shar~ hy ~ ESOP trust or l.<iSue of shart>~ dui:> to l"XPrcise of stock options. 

~ Tht· COVID-19 pandemic is unprC<"edented, :mJ the Company ha-. expcrienc·eJ it;;i aJ,·<'r:toe impa,1. The Company hn!i fottJ i~<.iues in s upply chain, W,'\reho~ packing i:entr e.c;., nJmini~tr.1th-e offic~. etc. which h:t.'i aJ,-..,rsely ,1ffecteJ the np~ration,;of the Cnmp,,,ny induding fl-. 
,lbility lo be i:onsislent with !iupplie:s and s-,,ll"s i\nd which in turn h,1s also imp.acted fitJuid ity pasition of the Comp,my. While, the Company i;ontinues to work very dosEly ,vith .all tht= ~tak~holders, the .situ,1tion rontinu~s to be still e\'oh·ing. 
1bc Cnm p,il-1\)' h,"l:t incurred loss bt-£ore li\.X JurinN the q1~j\flt;'f n11J nine lTilmU1..c; ended ON:C'mbcr 3 1, 202.1 primarily "wing tc, th<! lower ,1ulun\l:.'S, Hn,'\nce costi a.nJ Jcprl>ciation. The Comp.u,y h.·,$ nJopted :o.cvcul coc;t reJ11ct.ion.c:; mea~ttrc:ct to ,1d.dre~-. the 1i11ttiJ.ity cninch to 

.---+-~r-V'•'~,:'~~(~~mtJz\~ ~~fflhpany has invoked One Time Re.itructuring (OTR) of loans on No,·cmber 09, 2020 a~ per RBI guidelines whil·h has brtn i!pproved by all th'-' lendt:rs on f..iil)' 06, 2021; and ~ntcred into an a~rrt!ment with dd,cnturc trustees of CDC 

SIG I L1n,._q-~ft.g'l,1,v~{m\'O<'ft>Lt:,tt~$,~ ~~.,{t~ Jl!cA·nc1,t 11( n•p.'lyments of Non~Conve:-rtiblc- Debentur~ 
Th-: C't;lmpany, a?; at th~ dah: of approv~l of Uu.-:<t' f :n..1rK"fal rt!s-uJt.~. has ,~lied o n av.lil.tblt! inh.>.mal and external soun.:~:-5 of inform.ith:;m and indk.ittm, of L'Conom1t_• fon•i..'abts, including the impact o( Covid•lll whllc= a:.St-S.~ing lhl" l"arrying amoun~ of curtt.'nl o,nJ non-currl"nt :.'ISM"~ BY .-.ntl ilc; re-payment C1blig;\tions o n a tinwly ba~I~ 11p n the d:'ltc of appnw.,t of t.he!>C' fin-lnci,11 rt>suJL-.. 1-tc1wevcr, U1c futun• lm p,."lct t if the gl,1bal he,1lth r,1ndemk ,lnd otherevc.nl'- m,"l}' be d iffcn•nt frnm th .. "lt c!->tiu.1..-i.tcd as at the date ()f .ipprn\'al of tht.-se fl.naodal tL-sulbl and the 

Comp.m~ntin~ost!ly l'nunitur ,my m,, rrt'11 ch.mg~ lo future t.-conomic conditions. 

v u..... ....0 LLP 
MUMBAI 



The Bo,ud of Directors of the Compdnr di its meeling held on August 29, 2020 appro\'ed the Composite Scheme of Arr.1ngPmenl ("1he Scheme") which 1m·oh·t:1"s: (1) m€'rger o( Fu lure Cons:umer Limited r 1he Compdny"), dnd orher 18 Trcms(eror C'ompdmes '"nth Future Enle rpnses 
Limited ("FEL'" or "'Tr.insferet> Compcmy"} (ii) Transft>r and \'l"':9Hng of the Logi.slks &. Warehousing Undertaking from FEL ru; .s gomg conct"rn on a s lumpsdle bdsis to RelicuKe Retcul Ventures L1mite-d ("RRVL"); (iii) Transfer .tnd vesting of Rt1-t.1al k Wholesale Unde-rtakmg from 
FEL dS a going concern on ,1 slump sdle bdsis to RelicUlf€' Ret,,il ,1nd Fo1shion Lifestyle Limited,"' ,.,·holly owned subsidiary of RRVL ("RRVL ,,·os•·}; dnd (i\') Pn?fcrenlMI dllolmenl of equHy shdres and wMr,mts of FEL lo RRVL \VOS, pursuant to&.,,c11ons 2.,0 to 232 ,md other 
relevdnt prm·isions of theC.ompanies Act, 2013. The combindtion contt:!'mplJ.ted under the Scheme has been appron>tJ by Compelition Commission o( l nd1<1 on Nov~ml""(l'r 20, 2020. Further stock c:xchanges h,wt. .. issued obser\'alion leller wit hout dny ad\·erse obsen'dtion on Janu,uy 

20, 2021. Pursu,1nl to thi.~, the Scheme hd.S been filed with Nariondl Company La'"v Tribun,d fi. lumbdi (NCL T} on Jdnuary 26, 2021, 
Amdzon.com rn,·estment Holdings L LC. (Am.izon) has iruticlted arb1trdtion aga.inst Fu ture Retail Limited (FRL a party to !he St•ht-.mr) ~md its promoters on O..:tober 5, 2020 ()tlfore Singa.pore Jn1em.1t1onal Arbitrdl1on Centre (SlAC). Emergt.,.ncy Arb1lrdlor (EA) has passt'd dn inl(•rim 

order on Ot.·toher 25, 2020 (EA O rdt:"r) intPr .ili,1 restraining FRL ttnd promoters from ldking ,my s teps m furtheram·e of th~ resolution p.lSS4..-d on August 29, 2020. 
11,e Supreme Court hdS pronounced its Judgment on Augus;t 6~ 2021 (SC Judgment) wht!rein it has inter alia held thdt dn order pasM><I by .i.n e mPrge n,y .ubitr.1tor i.s dn order under set.:tion 17(1} of the A.:t. 
Further in reldlton to the Arbitration Proc...'t.--edings1 d Tribunal ht1s been ..:onshtured by S IAC on J.inuary 5, 2021 clntl FRL has (illxi h-.,o dpplkations before the Tribun.tl, first being.rn o1pplic,1tion unJ ~r section ·16 of the Ac-I l·h.1llenging tlw jurisd 1L'tion or the Tribunal; tmd .st· .. :ond bt.1>iri t', 
,m Applic.ition under Rule 10 of Schedule I of Sf A Rules for \·ctcation or the EA O rder. Th~ het1nng for both thr dpphrntio n was conduded on July l b, 2021 and tht.> SIAC has passed a partial a,,•ard 01\ Ortobe.r 20, 2021 dlsrrnssings~tlon 16 appliccltion of FRL and condudOO thdt 
FRL 1s a party to the arbitrdtion agtef'mt"nt. Further the SlAC' ,tlso passed .11\ ordt.~r in the ffidUer of second applfcation undc-r Rule 10 of Sc:heduJe t of SIA Rules for YdCdfion of rhe EA order and dismissed that application as well. 
TI1eri>c.1fter, between No\'ember 01, 202·1 to Noveml:'.M.'r 05, 202·1 the Arb ltrc1I Tnbun,d conduc.lec.t the he.iring on evidence and schedult>Cl II~ hearing Cln lht.,. t.fetf•nnination of the qudntum of damages onJrtnuary 051 2022 to Jctnu,iry 08, 2022. 
In d parttlle l proc~ing filt"t.! by Future Coupons Pvt Ltd. (FCPL) l~fore 1lw Compelitton Commission of lndl.a. ("CO") allt>-gfng m isrepresentdlion on the p.-irt of Ama:,..on, the CCI on Dt-ct>mlll~r 171 202·1 p.1ssed d.n order inter a li,1 keeping the dpprm·al granted by 1t to Am..\zon for its 

in\'t:-stmt,.nt in FCPL in aberame ('"CCI Order''). 
Con~fdenng the J~.il effe,,rt and implh:dtion of the CCI Order on the .irbitr.ition p roc.·eedmgs, FRL filed d Writ Petition he.fore theSmgle Judge of tlw Delh i High Coor!, whil'h was di.s1rus.sed by order daled Jt1nu.:1ry 0-l, 2022. Being ;1ggne\·ed by the sd.Jd order d,1ted January 0-1, 2022, 
FRL filed an Appeal (LPA Oo of 2022) beforP the Di\·ision Bench of the Delhi High Court. who by order d;1ted January 05, 2022stayed furth1;1r pr0t·t""t"dings before the drb1trdl lribunctl t-ill the next d,ue of ht"armg, i.e. Febru.i.ry 01, 2022 {whirh now 1-1,mds ext1?ndt,>d till l',,l.1rch 21, 2022) • 
.-\mdZ.On h,\S also filed a Spt"Cidl LPa\'e Petttion dgdinst the sc,id Ordt1-r dc!.ted January OS, 2022 whkh will be hsh~ on ff'brudry OS, 2022. In the Speddl Lec1,·e Petitions filed by FRL (impugning the Stdtus Quo Order; Detd1led O rder dnd S.3i Order) the Supreme Court of lnd1d on 

Fehru,uy 01, 2022 hdS pMsed its judgement i.n1er .ili.l: 
a , Se,tting dsidl'! the Status Quo Order ddted Februt' ()' 02, 202·1 o1nd DPtc1iled Order ddted t-.lcuch 18, 202'1, paswd by the lt'arnffi Single Judge of Hon'ble [)(-ltu High Courl in the Enfon:emenl Pet Ilion filed b~r Amazon for e nforcement of EA order; dnd 
b. Sethng f\Side the S.37 O rder d ,ued October 29, 2021 pd.s.sed br the Hon'ble O..,lhi High Court dnd d irected the Singh~ Judge of thl;" Dt,.lhi High Court to reconsider ,,II issues and p,,ss approprf,1te ordt1-rs o n its: O\\'n nw-r:ils. 

The Appe-'I fi led by FRL •gains! the Tribundl's De<is1on will Ile listed on -~lan;h 22, 2022. 

The Scheme of Arrangement between A then.a UfeSde.nces Pn \'dte L1mite..l ('Athen,l') ,md the Compdny a nd their respective Sh,m .. holders dnd C rechtors ("Scheme") "...-as sc1,nctioned in terms of Section 2.10 to 232 and otlwr .1pplir.1ble pro\·isions of the Compdnies Act, 201 3 by 
Hon'ble N.11ion.il Company Law Tribunc1t ~lumbc1l Bt>nt."h. Tht? scheme was filed with Registrar of Companies on 6th October 2021 whkh is ,onsldl:'red to be lhee fft>ell\'e dd!eon which the control is transferred to the Company, 
On 6th O..·tober 2021, t ht>- Company h.is completed the trdl\sfer of identified under1ak.tng of Athend via an dll-equity con.sfderat ion under which 13 s hares of the Compctny ,,·crt1- .1l1otted for 83 shares of At ht"'na. Pursuant to the Scheme, tht" Company hd.5, on 6th Ocrober 2021, 
.1pproved allotment of 99,93,7<>-I equfty share,,-. of Rs. 6/~ etlch to the equity shareholdt"rS of AthPn.1 as provided under theS.:-h€'fnt?. \Vith this tr,msfer, the Comp,1ny acquired the mdrkeltng selling and d istribution business of .-\thend in refation to th() portfolio rrodurts/brnnd s 

n..-1rnely, D'Frec, Hair for Sure, lrayd and Sdfe & Sure, 

Note on Qu.i.lifi,alion jn Auditor's Re\'iew Report 
The Company h"5 inn•stments in Ausse,e0,1ts l',,lilling Private Limited ~omt nonture) a nJ Auss,pe Oats Jnd1a Pri\·dte LimHed (step down joint \'t?nlu~) (1ogethE'r referred to d5 'JV') of Rs. 9,126 Lakhs (im.·ludlng in,·estments, lorms c\nd otht'-r assets}. There 15 a tlispule bet,\·e(>n thl" 
Ctimpany a nd .said JV partners and d ue to non•dVdilclb1hty of ffnanc1.1I r t,>suh.s for the period July 0"1, 2021 to De('ember 3 11 2021. 1heCompdny is unable to dete-rmine the foir \•a lue o( Company's in\·estmt>nts m JV ..lS dt 0.:-c.·ember 31, 2021 .md consequent 1mpa1..·11hen.."Of. Hmvl"Vl"r, 

the l\lani1gement belie\'e thdt it will not h,we d mat("ridl impdct on the findndd.l results for the period and quarter ended Decen,ber 3 1, 2021. 

7 During t he ~1u.irter, FCL Traden:.st Pr1v.i1e Limited (FTPU, the wholly owned subsidi.iry of theCompdn~1• has recorded impa1m-.ent loss of Rs ~i96.2 ldk.hs rel<1t1ng to its im·estmt:>nts in subsidia.ries. vfz. Future Food & Produrts Limited (FFPL) .ind Futurt1- Food Proi;~ssing LurntE>d 
(FFPRL) l><1.sed on the recove r,1blt> valut? of net assets of sa.id s ubs1d1dries considering the Fin~,I Term SheeLc; for s.ilt:" of their respa:th·e lmmo"ahle aSSt>tS {.land) on NovE>mbt>r 11, 2021 enlered by thE'm. Accordingly1 the Company has rt\.'Orded the consequential 1mpa1rmt>nt loss 

relc1ting to Its in\'estrnent in FTPL and di.sdosed as exreptlOnd.l ltems d uring lhe qudrter dnd nine month.s ended De\·ember 3-1, 2021. 
8 Go\'ernmenl of lndia.'s Code for Soc1ctl Secunty 2020 (the '(".ode') ra."f'l\·ed assent from the Pre5ident in Septemh,~r 2020. However, the d dle- from whe n tht:" C"odt> will beconw applirc1hle and the> rules have not ye,t been nolified. The Comp,1ny will dssess the imp,Kl of the Code dnd 

dl't.·ounl for the !Mme once the Code becomes effecth·e and ru[(>S are- no tified. 

q The figures for the c.o~ponding prc\'ious period hd\"e been regroupt>d/re..·lass1fied wht:>rt>ver necessary, to ITldke themromp.ir.1ble. 

10 The dbo\"e results were rt",·iewt'd by the Audil Commilfr-e and appro\'ed by lhe BOd.rd of Directors .11 their meetings held on Ft>brudr }' 2, 2022. 

t1 Thl" findncial results will bt> a,·..-1.1li1hle on tht1' Company's website• W\.',•w.futureconsumer.in, and on the wel~ ite of BSE (www.bseind1d.t."om) ,md NSE (www.nSt,.indid.com). 

Pla.1.·e: Mumba.i 

Date: February 2, 2022 

I SIGNED FOR IDENTIFICATION 

I BY 

I <Sh---
• I t,..l Corporate ldentitv Number of Future Consumer limited is LS2602MHJ996PlC192090 

Al 

By Order of the Board 
For Future Consumer Limited 

Ashni Biyani 
t,,,fanaging Director 



~OLLP 
Chartered Account ants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Conso lidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Future Consumer Limited 

1. We have reviewed t he accompanying Statement of unaudited Consolidated Financial Results of 
Fut ure Consumer Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subs idiaries together referred to as "the Group") and joint ventu res for the quarter ended 
December 31, 2021 and year to date from April 0 1, 2021 to December 31, 2021 (the 
"Statement") attached herewit11, be ing submitted by the Holding Company pursuant to the 
requi rements of Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) 
Regu lations, 20 15 as amended (the "Listing Regulations"). 

2 . The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognit ion and measurement principles la id down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued t hereunder and other 
accounting principles generally accepted in India and in compl iance with Regulation 33 of the 
Listing Regulat ions. The Statement has been approved by t he Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Inst itute of Chartered Account ants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information cons ists of making inquir ies, primarily of persons responsible for f inancia l and 
account ing matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequent ly does not enable us t o obtain assurance that we would become aware of all 
signif icant matters that might be identified in an audit. Accord ingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circu lar No. CIR/CFD/ CMD l/44/2019 
dated March 29, 2019 (the "Circular") issued by the Securities and Exchange Board of India 
under Regulation 33(8) of the List ing Regulat ions, to the extent app licable. 

4 . The Statement includes t he results of the entities as detailed out in Annexure 1. 

5. We draw attention t o note 5 to the f inancial results as regards non availab il ity of financial 
information and ongoing dispute with Joint Ventu re partner of 2 Joint Venture companies, 
which are not considered for consolidation in the attach ed fi nancial resu lts, which is a non­
compliance of IND AS 27 and Regulation 33 of SEBI List ing and Disclosure Obligations, 2015, as 
amended. Consequently, we are unable to determine the impact of such non-compliance on the 
loss, earnings per share for t he quarter and year t i ll date ended December 31, 2021 and 
investment in joint venture, reserves and surp lus as at December 31, 2021. 

s Re C & co LLP, a Url'Htt>d L1£1bllltv Pdrrnersh1p w,th LLP ld•.:-rit:t v NU. /I.AO 4318 
Rt-qd. Off ,<-it · 22, Cama, Strttt !rock ·e·, 3rc f'luvr, Kol~.atiJ•700 016 



OLL 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors and the financial 
result s/financia l information certi fied by the Management referred to in paragraphs 8 and 9 
below respectively, except for the possible effects of our observation in para 5 above, nothing 
has come to our attent ion that causes us to bel ieve that the accompanying Statement, prepared 
in accordance with recognit ion and measurement principles laid down in the aforesaid Indian 
Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the informat ion required to be disc losed in terms of t he Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. Emphasis of Matter 
We draw attention to Note 4 of the consolidated financial results, which describes the 
uncertainties and the impact of Covid-19 pandemic on the Group's operations and recoverability 
of assets. The estimates as at t he date of approval of these consolidated financial results may 
differ based on the ongoing impact of the pandemic, improvement in the economy and the 
business of the Group. Our conclusion is not modified in respect of this matter. 

8. The accompanying Statement includes the unaudited interim f inancial results and other financial 
information, in respect of: 

• 12 subsidiaries, whose unaudited interim financial results include total revenues of Rs. 
13,534.59 Lakhs and Rs. 39,876.10 Lakhs, total net loss after tax of Rs. 993.72 Lakhs and 
Rs. 3,134.19 Lakhs, total comprehensive loss of Rs.996 Lakhs and Rs.3,142.97 Lakhs, for 
t he quarter ended December 31, 2021 and the period ended on that date respecti vely, as 
considered in the Statement which have been reviewed by their respective independent 
auditors. 

• 3 joint ventu res, whose unaudited interim financial results include Group's share of net loss 
of Rs. 374.23 Lakhs and Rs.1,140.51 Lakhs, Group's share of total comprehensive loss of 
Rs. 374.23 Lakhs and Rs. 1,140.51 Lakhs for the quarter ended December 31, 2021 and 
t he period ended on that dat e respectively, as considered in the Statement whose interim 
financial results, other financial information have been reviewed by their respective 
independent auditors. 

The independent auditor's reports on interim financial information/fi nancia l results of these 
entities have been furnished to us by the Management and our conclusion on the Statement, m 
so far as it relates to the amounts and disclosures in respect of these subsidiaries and joint 
vent ures is based solely on the report of such auditors and procedures performed by us as stated 
in paragraph 3 above. 

9. The accompanying Statement includes unaudited interim f inancial results and other unaudited 
f inancial information in respect of: 

• 3 joint vent ures, whose interim f inancial results includes the Group's share of net loss of Rs. 
Nil and Rs. Nil and Group's share of total comprehensive loss of Rs. Nil and Rs. Nil for the 
quarter ended December 31, 2021 and for the period ended on that date respectively. 

~ 
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Chartered Accountant s 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

The unaudited interim financial informat ion/ financial results and other unaudited f inancial 
information of these joint ventures have not been reviewed by t heir auditors and have been approved 
and furnished to us by t he Management and our conclusion on the Statement , in so far as it relates 
to the affai rs of these joint ventures , is based solely on such unaudited interim financial resu lts and 
other unaudited f inancial information. 

According to the information and explanat ions given to us by the Management, these interim financial 
information/financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 8 and 9 above is not modified 
with respect to our rel iance on the work done and the reports of the other auditor·s and the 
fi nancial results/financial information certified by t he Management. 

For S R BC & CO LLP 
Chartered Accountants 
ICAI Fi rm reg ist ration number: 324982E/E300003 

per Pramod Kumar Bapna 
Partner 
Membership No. : 105497 
UDIN: 22105497AAAAAl1893 

Place: Mumbai 
Date: February 02, 2022 

Page 3 of 4 



-oLLP 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Annexure 1 
List of Entities 

Sr No. Name of the Entity 
A Subsidiaries 

1 Aadhaar Wholesale Trading and Distribution Limited 

2 Affl uence Food Processors Private Limited 

3 Annu Nutritions Private Limited 
4 Avante Snack Foods Private Limited 

5 Bloom Foods and Beverages Private Limited 

6 Delect Spices and Herbs Private Limited 

7 FCEL Food Processors Limited 

8 FCEL Overseas FZCO 

9 FCL Tradevest Private Lim ited 

10 Future Consumer Products Limited 

11 Future Food and Products Limited 

12 Future Food Processinq Limited 

13 Genoa Rice Mil ls Private Limited 

14 lntearated Food Park Limited 

15 Nilairi 's Mechanised Bakery Private Limited 

16 Ni lgiris Franch ise Limited 

17 The Ni lgiri Dairy Fa rm Private Limited 

B Joint Venture 
1 Aussee Oats Ind ia Limitecl 
2 Aussee Oats Mi lling (Private) Limit ecl 

3 Fonterra Future Dairy Private Limited 

4 Hain Future Natural Products Private Limited 

5 lllusie Trading Company 
(Formerly known as Mibelle Future Consumer Product AGl 

6 Cosmolift Consumer Products Private Limited 
(Formerly known as Mibelle India Consumer Products Private Limited) 

7 MNS Foods Lim ited 

8 Sublime Foods Limited 

9 FCL Speciality Foods Private Limited 

Page 4 of 4 



Future Consumer Limited 
Re~d. OHit" ;Knowledge Houn, Shr,im N.asM, Of{, Jog",•h w.ad Vikhroli Link Rd,, Jnsc.llhw.a.rl {E.), Mumhi.f,O, 

11•i111it us at: www.futurt>«m~umll"r.in 

ST ATEMllNT OF CONSOLIDATEO FlNANOAL RESVL TS FOR Tif£ QUARTER ANO NINE MOl\"l'liS ENDED D ECEMBER .ll., 2021 
For the 

si ... 
y 

s 

PARTICULARS 

IR~fu Notes bdowl 

t lncomr-

(a) ken~nuc frt1m t)pt;)r,,tinn.,. 

(b) O ther Jn~ufnl• 

Total lncnou 

2 expenses 

(.1) Cost o f ni."\tNi,,1-. ronsumecl 

(b) l'un::h,1s(_-:i of ShlCl. in Trad\· 

(d (1,.:m~l.'S It, irwl•nh1r it..~ llf fin ished i,.;ood :., work-in-prns-r1._-:-.:, :u,d :.h,-ck-in-lr,nh.­

(d) Employtt bt-ndit:~ expt-n:.e 

(t.·) Fi n.lnN> Cost'i 

(f} Ottprt>dation. Am,,rti.-.--.'ltitm omd lmp.:1irn1t1lt !:!Xpt'n!>e!­

(A) 0 1Ju•r c>1tpens4."S 

Tot;\I E.xperu{':s 

3 rroCit/ (Lo,,s) bdure ~hatt of profit/(Loss) of an A.s~i~t~ Joint Vtnlure.s and Exception~I iteu:u (1-2") 

~ Sh1m: ,,( Pm(it / (Loss) in A~odatt' C..:.)mpany anJ Joint \"t'r\lur~ 

5 Profit/ (Lm;s) bdore Exception•I itr.ms and Tax (3♦4} 

6 £xce-ption,'ll item,.._ 

7 Profit/ (Los.s) bl!'fore t:11x (5+6) 

iS i.u e.xperu" / (bene(it) 

Curn.1\l T,u: 

Tax rel.i.ting to r•rl(•r )"MJS 

~,~m-dT.ix 

9 rrofit/ (Loss} for th" period (7-8) 

IO Othtr ,comprehensiv" in(omt (OCI) 
A (i) Ile ms 1h-1t v-rill not bl' r~la.~ifieJ to tol."lhmwnt of profit vr le~to 

(ii) lnt'mne t.u rt'fat in~ to itt>m!', tl1M will not~ red,1.-.sifiPd to state,mrnt of profit or ln!'...'­
B {i) Item.., U1at wW be recfa"'-lt"it-d tn ~t.1le mcnt of profit "' li~s 

Tot~I othu comprehl!'Mlvt income-

11 Toti.I romprehensiv~ income (9+10} 

rrofit/ (L.lSS) fl)r lhe ye.u attributable to: 

• Ownns of the C"Ontp,my 

• Non--controll.ing interests 

Othu Com p rthensh•e incoml!'" for th 11: yc:11r :111tribtJUb le to : 

- Owners of thf' company 
- Non<onh"olling inlere~ts 

Tot.I Comprthtnsive income for th" yi=.ir attributable to: 

• Ownert uf the comp.my 

• Non-controlling intensts 

12 Paid-up c-qult)' shar~• capital {Fact" Valu<" of R:!;.6/ • JN"r sh,ir<") 

13 t{~ •n.'t>S l•xdudin~ Revalu.ition Rc-s,•rws 
14 E11rn.ln~ fW:' s.ll.uc o1 ttnbuf,1bk- 1(1 llWtw~ of theC rnup ,.fl'"I' r:<i.-q,tlon.al i~m (of R.,.,,./• •M<:.h) 

Loou.r.µw.al~,d for.Jntd.lol.Jb~ a) ~k (R.,.) 

h) Odutt'ti (lo.) 

Eamln~ P'-'' sh.11" .1Unbul;\bl~ hi uW!K'N uf the G ruup l,t"f1.r~· 1•1'l"'t'pliun.1I item (ul F.:,,6/· e.k'h ) 
(n, ,t -'Mu-,li~ (D~n pMiod'I) : A} 6:1.,,16: (R."1.) 

(A _ t_, ~ h) Oi!utt,J (Rs.) 

°' vv LLP 
I 

rorthe 
Qu,lrter ended 

Ottrn,brr 31, 2021 

(U11.audited) 

-15,073.~ 

32J.2S 

ol.S,396.Si 

2.7lllJ..18 

38,626.78 

(2.-124.36) 

1,S/4.25 

1,496.40 

1,l.Y.O-t 

6,,109.52 

-19,530.11 

(4,133.54) 

pt)5.15) 

(4,63S.6•) 

(4,638.6S) 

29.33 

(17.33) 

(4,650.69} 

O.ot 

("..25) 

(2.24) 

(4,652.93} 

(4, .. 9."6} 

(0,73) 

(2.24) 

(4,652.20} 

(0.73) 

119,014.91 

(0.2J) 

(0.2J) 

(0.23) 

(0.2J) 

For the 
Ouuler ended Ouarter ended 

Srot,mbu JO, 2021 Oe<"rmber JI, 1020 

!Un.1uditedl (Unau dited) 

45,(l['M).13 17,S83.35 

:N5.~ 370_-14,1 

-15,J'Jti.07 18, 25.3.8-l 

2)l63..91 553.35 

36,680.37 16,92l<.l7 

(29'1.02) (451.30) 

1,355.19 1,743.05 

J,b20.35 1,885.37 

l,2'J3.R-1 1,151.69 

3,936.79 7,985.60 

47,-153,4.l 29,995.93 

(2.057.36) (11,7U.09) 

(471.91) (657,114) 

(2,529.27) (12,399.13) 

(2,529.27) (ll.3'1'/.13) 

3l.b7 (•1-"2) 

2.69 

(17.3,1) (1,039.-10) 

(2,5#.29) (11,297.91} 

3.42 (U.-17) 

(Cl.JI) MS 

3.11 5.98 

(Z,S4J,J8) (11,291.93) 

(,2.545.'9) (11,l%.-fl8) 

(0.80) (1.03} 

3.12 12.00 
(6.02) 

(2,542.37} (11,284.88) 
(0.80) (7.05) 

118,415.29 11R,4'I 5.2Q 

(0,13) (0.57) 

(11.13) (0.57) 

(0,13) (0.57) 

(0.13) (0.57) 

(Rs. ln l.U.hl un·pt ptr ,h.11"1! d,11.1) 

For the For the f.urlh e 
Nine Months ende d Nini= Mon!M ended Yurend,d 

Dttembu 31, 2021 Dttrmbt'f 31, 2020 M.111::h 31, :2021 

{Unaud itedl 1\Jnaudit,dl (Audit"d) 

12Q.624JJ9 79,"24.7.l UB.4-51.32 

1,t,12.49 1.474.14 2,l l'i.95 

122,266.58 81,298.87 120.S69.27 

7,391,,1,() 2.429.63 4,055.% 

102,54 • • 80 61,3b6.1b 94,279.90 

(5,0<,3, IO) [1,154.85 1Ll,'.Nl .J7 

4,205.80 4..721.46 h,30-l.-t.2 

4,793,3b 5)<-18.60 7~129.50 

3,897.00 4,.14H.7i s.s2u,7 
1",2-IO,(,.I 20,081.01 32,()(;J.61< 

131,020.01 110,0-1'2.-18 160,0la.50 

(8,753.4.1) (28,743.61) ~'9;179.23) 

(1,S57.7S) (2.1.12.M) ('2.-15•.42) 

(10,311.21) (30$76.27) ('1,938.65) 

(3,558., o) (4,274.541 

(10,311.21) (:H,535.07) (46,213.t•J 

90,0ll 6.67 2-1.0f, 

:V,9 (H J .91) 

(52.1)0) (1,72.1-"9) 2.237.43 

(10,151.90) (32.818.65) ("8,330.'17) 

4.54 0.60 1R7.81j 
\37.!17) 

(13.521 2J.34 22.39 

(8.98) 23.9-l lil . .37 

(10,360.58) (32,79-1.71) (48,158.40) 

(10,348.14) (32.819.10) (-IS,330.32) 

(3.76) 0.45 (0.45) 

(8.98) 23.94 172.36 

0.01 

{10,357.12} (32,795.16) c.as,1s1.%1 
(3.76) 0.45 (0.+I) 

n •,01,.01 11R,-1 15.29 118,-115.2• 

(59,219.%) 

(0.52) {1.66) (2.45) 

(0.52) (1.66) (2.45) 

(0-52) (1.-1") (2.23) 

(0 52) (1-111) (2.2J) 



Note&: 
TN.' C rmtp l,; t."llg.lgL>J in the bw;Ull'SS of Br.iudi:i\g. M:inuf.iL'1W'ing. ("r,,c,:~,;~ug.. S..-.Ulng and Dil.tribtniou nf '""Cof\!>1111\er Produ.:ts' wh.kh coi"'lltut~ .l. ~ins!~ r~p1trb11,g -.c"gl11l'III. Hl·11"1• Ukw h. nu \l'P,"lr.ltl' n.•po•rhldc- wgll\l."1"11 3!> JJd' l ndi.m AL'COWltin~ St,10.-i,vd. l()ff 'Oprr.it•1g S..·h""L"nt"11h', 

r>uring tht· 1wrfoJ tht>ft: was no ;,n1ui!!.ili9n of tmbU')' brot"l'S hr tht• 1;:sc.>r trus t t•r Mue ut ehan.~ d1.w to 1••~•rt"l.,1• uf .. tud, options, 

3 Kt>\' St;m,lafum• fln;mei,;:af information of tht• I lo l1lint,; (.\u,111.1.ny b ~in·n hen- bt.-low: 

l'or1hc Fortht F«thiP fnrfhc For I.he 

Qu;utrr t n Jt-J (Ju;a_rtn e n dr-J Qu,1,rtrr itn<l,pd Nine Mo nth .11 e.nded Nine Month, ended 

PARTICULARS Oe..-e1ttbcr ll, 2021 S~plrmbrr lO, 1011 Oenmbu .ll, 2020 01-tembtt31. 2021 Dttembn-31, 2020 

(Un,1,udlled) (Un.aud_itC'd} (Un,1,udih·d) (Un,1,udlted) (Un• udited) 

Re,,•enut> from optr.it\nr\.~ 31,..SlJN lJ,7n.r, .t;al.3 . ..17 IIQ,rl"I.IQ J2.H 7..8i 

J'rofit / (Ll.\.o;s} bdori· T:.ax (5,643.3•1 (646,66) {9.l~.72) r,.ssul) (2,i,SIM.55) 

forfhc 
Yeu-ended 

MM('h 11, 2021 

(i\,udlted) 

55,7-&J.6(] 

(38/f,t,.71) 

Total w mpreh~1l.'>iv~ incomott (~,fi-l.'\,.."\4) {~fl.72) (i,W::0.48.} ('l,_r;s,'l,Q.l} (21.717.17} (4n,%0.i fl) 

,I 11\t' C0\'10- 19 p,mdemk L~ unprt>l!t-d,mted, ,ind llli' Grou p ha." txpl"rll•1'10l'd its .d\' t>t$4!' imp.KL l ltC" Cro u p tu.'I faced is.sut"5 in supply ('h,:ain. w .:irt>hou~inr., packing ,:cmt11"1'-, :dmm" trath·it offk1's, etc. which N, i\1:h-en-1.'l}' :tff«tf'd U~ n-per.ition.-. o f the Group indudin~ ib i1b1lity to br i.:nn:!bltnl with .~uppll~ .md ~!es :md 

""'hk°h in tum h.1s ;a1-.c, 1m1•artffi liquiJity }'IU!,iliu,n or thl' Group. WhflC" tlwCroup continu('-1; tu 1..-1,rk wry d ue.ely with aU the i.t.i,kdwJJ..,B, thr :oituatiun nmti.1JUl"S tu hr :-h ll 1•1•ul\'m~ 
Till." C ri ,11p }u~ u1(u1•rt,J l1N b..•fon• ta,,: lhttin,; Uk· ,p,,"U'h'f a.nd ..ix n,.-..,ths t"ll<lrd ~:pl,'1nbl-r :;\O, 2021 p1·iJnuilr m1•~ hi th~· Jow,-r volunws. fi.J'l.11'11.:(" n~b ,111d ,l,•1:,ri'(i,lllc•tl.. TI1t• GwYp h.l..-. ,1d,1ptl'd S(<V•"t·\l t..'o.~! rrdLkil,,ri... llk'.l..,Uft'S to aJ..tn·s, U1l' liqniclily crunch to ma.i;d,w-1 -.uJf'K;1.-ilt n p,t"f'.ltio n.11 t:.l~h l1, i1, s . llw HoMin,.; 

Com~ny l"-''1 in\•oketl One T im~ J<cc;tructwm,; (ffi"R) o f lo,lt'l' o-n N•wember 09, 2020 ;1:1 ~ KOi guideline1i whio.::h h.1.,; bt¥'1 ,)J)pfO\'t>d by all thr lmd<'r~ o n M~~· 06, 2."'121; a nd l'!nlered intn an ,1~-em•'111 "ilh llt"bcnturl! lru:>leell o(G)(: Eml:"f~ing, M-'Tkrl" "" 0('\'1"fl1bcr 1i;. 2'1'21, fM defl!1'ment ,of repayrnt':nts o f l'\'on­

Conv~rtiblt• Ot•l'lt-1\tuf'\'t,,, 
TI\r Group, as al Uk· \bit· ul ,1ppru\•,,I uf tht'St" fm.1.n,d:it r\!Sult.,;, )-u,. r r 1i1•J 1111 tt\•;uLihlt• inh-m,,11 ;u'll.1 t·,lt.."m,11 St1urt·.-s uf ulfum\oltiun ,,nd indk.11un: o( •<t"tl'l)ut11k" fl)f1.-'\·~~ts. mdudm~ the imp,1o1·1 vf O.,viJ•19 whil" as.Sol."S6Ln~ th<' (',1rryinJ: .iomvm1!" vf t"urt"t.•n1 nnJ 110 11-t·un~nl ,.bt'H ,mJ its n_,p.if1111.11t ohlig:itions on.- lim,·I~· 

b.1:..~is up to the ddte n.f .lppITn·.,I llf th~l' fi.nancial r<'Sulti.. I lnwl"\'~•r, Ow fu llw• imp.act nl the gl1lb.1l hl',tllh l)~fll!t>mk and otoo evl"nb m,,y b<! tl1fft~('nt from thAt estimated "~ at the d,Lll' of ap-pmvAI nf thi...oc;e fin.tnaAI n--.ult:,; .md llil! Cn,up will continue to,c-11"'4'.'\}' monil(1f my ITllLleri,11 dlttn{tl..,_ I., future ecnnl'lfnk 

runditKm-.. 

Note on Q\U11l(ir.atlon i r, Auditor'• Review Report 
Dm• tu un~1i:n~ Jhpulc ,l.lld n1,n.-n\'."Ul-1biUty uf £1n .. 1n1.~i.a.1. rt .... uhs. U1'-' imp,xt uf f.i11.11l("~! r~ ull!> ,,f twn j,>i:nt \'t'UIUJl"i v1"~ Au'<.~~ O.:its Millin~ I'riv.ilt· L1.tn.itrJ :111J Au,,!tt't.• 0.1t-. Lndi.1 Pn,·atl' Limited J,,r lhc• p1"Mo.l July en. 2021 ti, D,"-·,nnb..,- 31, 21121 Jw .. n",( l.Jt.'1:n , 11n ... 1J1•rc•<I whll1.,' J1t•l"ln111; tho:t'nu.wli.Jah•d fin;mL· Lil r~'"llll-. 
o f the C r.-,up f"r tlY- pni"d ,ind t p.1artff ~nded Decl'mber 31, 2021. llic-cur}'tng , ·.iilue or the G roup'" e, .. ,:t0ll•1r~ (Including fm•~ tnwnt ... l<l<-m"' .md ntlllr .-~r>t-,) m tlw afnr ........ id joint n :-ntur.-~ h R-.. ti,.&21.D 1,d,,h .. "- tlow("','("t, l~ flJlall(i,d n:-:,111!, or t~ tv.•n juinl \' 1!1\lu~ i~ oot e):p«led to ha,·e" nuttti.11 imp""t oo the 

CUf"l!t()liJ.111..J £m;1orlal n~ult, for th.> pt>riud '-'fklt"l! Dl'C"t•rnbl"r J I, 2()21. 

t, fhc f¼.1.uJ of 011'\.,nms uf tM Hult.fin~ (.~umr,,ny "'' it." 111t~ liu~ ht'IJ v-n Au1,,'\l1t 29, 2020 ;,ppru\'l",J Hw.-Cu11,poe,ito.>&hemo.· i>f Auan~'l'ml-nt {"' t~Sdk':t\11.·M) ,,·hid1 in,·l,h'I:"'<; (1) 1m•r~'l'r t.i Futurr Cutl!>Umtc·r U.mitN l"'ll'M: Coinr-,n)""'), :mJ oth...-r 18 Tntu.l~tur Cumpank~ w ith Futur ... fntl'f)"fbl.'S Limilt•J (•-FEL'" ur .. Tr.i.n., 11.-"TI.'t' 
Cump:u,~.-) {ii) Tran~fl-r tll"kt Vr""lint,:; Hf thl' l .. ugl:-tkll &. \,\ 'art>h.1t1~ing Un1krtolMl't. frmri FE!. :n .i g,,U1g wru:t'ffl on a :l"huup ...... t,, b.."1..-.I~ to Rl'lWlC(' Rt•lilil Vt-ntu.r,~ I inUt.-cl (,.RR\'1.

8), {iii) TrdJ\<;,f'l-T nnd vt~tin-g ,.f R1-t.ill &. \Vh11lt'S,l1~ Urw:il-rl.lking frvm FELa,,, 111 6''in6 ct>ne\.'ffl ,,n ., !'lump ll-'!J..• ba.,.l,; t n R..•l.i.iu, .. ~· R~tail IU'll1 
Fa:-fo,w1 Lifestyle Llmil('cl, .i wholly owned ,1,:ub<ld1.u)' flf RK\'L r RR\'L \VOS"); :.u~t (iv) Prefttt ntial altotmf'.nl 11f tt-}Ully '>h.lr~ and warr,mu. of FHL ln RRvt. WOS, pur~u.ml tc, s«ti..,n.~ 2JO ta 232 a.nd 0111,:,r ttl~\'a nt prnv~iorn. of the Comp,uti"~ Act, 201"1. l'h"' t 11mbirut1<1n ,-.,nt,,mpl.!itt'd under 1he Schem,.o lu !- tttn 
:'.l.!)f'IN\'ed b)• l "ompt"btiun Commb:,ion o, Jn.J1a on No\·einbi.'f 2U, Mo. furt_hl"r !!>lt"ld, l"xctwn~~ h:i,·e isaim, I ol1iWn.·::i.lion \t>tt,;,r withvul any aJ,•er.tt: ol't,.,,n•,i.tion on January 20. 2021. fl'un.u:mt to thh, '"'' Sclwme h:ks hecn til1.,J ,~i lh Natn1llill UJmp;i,ny L.tw Tnbm\.il Mwi,Ni {NCLT) onJanu;iry 2'1, 2021. 
Amuwu·on, lm•t·s trtwnl Ht, ldlO)> I.LC. (Am.uun) J,.15 initi.iteJ ;ubl1r.1tlvn ag.l.ln,;t Futurf' fklail I imitc,1 (FRI,... a p.irty h• the Scfa .. "Dlt') anll ib pru1oul,"b vn 0.'tubtrS, 2tl20 b...·fon-Smg.iptrrt• lnlt•~'lli,t1ul ~\rtlilrillion (.;ml~ (Su\q , l!n'"}.t"l11.1' .,\ rbl!r.llur {F..-\ ) ti.u f>,Mst>d .lll llllt"fim vrdl.'r t.m 0:tu~'f 25, 202U (EA Order) 

lnter illiA n,."<itramin,; 1-"RL ,m1.I p«11nott'-t':'I from tat.Jng ill\Y :!lt<"P" in forthl."r,,~ t.f th~ n>:!!Oluli.-•n p,,1...,~d nn Augu~t 29. 2020. 
Tlw Supr11m..- ('nurl ~~ 1,rorn:1t.1.n, .. W it'< jud_gmdlt on Au,gu . ..;;t 6, l021 (SC Jud~nknt) wh""rl'in it h.L."' U\l('r .11i~ held tli . .11 an urJ~ pat!~ by a n ('ffit'Ti~ni::y .-tbitr.tt"r b .an onll'r UJld'l'f" s«tloo 17(1) nf th~ Act. 
Furtl'll•r in rt"f:i!luu tu lhl.• Arbiu-ation l'roc,"1.-..linp, ;;a Tnbmul tu... ht,.,_,., tunstitut.."l.l Ii)• SIAC l'll J:mu.'.lry :), 2021 :mJ r-t<I. h.}5 fiJeJ h\'U .iii1Ul·.:i.tlu1b bd',,rt- thC' iribunal, fml lx.·u~ ,1n ,.n:1li,·:ult1n unJt•r Sc.'i:1iun 16 of the A\i d1.1lll-n~ng tlw jul'bJk"lfon v f thto Trif•unal; ::mJ s«unJ he-in~ an Applkilhon w1Jn Rule 10 of 
Sdll...:lu\.t• 1 nf SIA Ru]~ (tir ViK,l.b(1n l)f 1h,.. EA 0,,1~,. Tho: ht:•aring rtor both tht' ,1.pplk-.1ti,im W-" co,~l utfoJ ,m Jnly lfi, 2021 .-nd tlw SIAC hM J>~ed a partial aw;u-d 11n Octohl·t ?Q. 2D21 di~mtSriutg.ilt.'C'l.ion H• ,1pplk<\1inn tJf FRL ~pd Cn11i:ludt'd that FRL l.s .a pttrty lo lht.o 11rbi1r.Hion ,1grl.'l'1lll.'1ll. furtht-r lhe SlAC ,'1S11 P,\-,.'il."Cl 

,H\ Mdt>t in the m.\tler nf .'l«nn<I ::ipplrc;11lon undt'f Rule 'IO o/Sctw-du lt' l n($1A Rul.-s for vacation of lhe EA ordtr .1J1d dL-.rnlSMd t hilt .application•"' well 
Tht.-rl'a!Wr, b1.'-t,1'N.-n Nuvemht-r 01. 2021 to Nuwrnt't.'f'U.5, 2021 tJw ArNtral Tribunal cvnduJnJ tlw h,• ... riog on t"\0IJt-1ic~ :mJ K hedult>d the hearinJ,i un thr J ,-1.,.rml.!u1ion of tht' quantum of J,.un.i,g~ un J.1nu.ary u;;, .2022 lo Jama.:r.ry ~. 2tJ22.. 

In a para.lM prncttdmg Hlt'd by f uhtrc- C1,u)l(►M fl\' t. Ltd (fO'l..l be(arc tht' Cnmpc-tltlon Co1tunl!lsion ,,r lndia (•CU"') ~Ut-g:lrig mi?iro'pr~f'nt:alic•n on lh(' p,'1.11 nf Affi-lzon. th,- CO on Ot>«mbtt 17, 2021 pa..<iSffl an Of'drr int,., a.U.11 k,-.•plng thr ap1)riwal g ran.tl!d by it 11, An,,lwn for i l!i in,·mm~,t in f-"C.-f'L in a~·an.::e \CCI 

O rJ,'f"'). 

Cnnsi-"l,.ring thr 1,.g-,1 rffi!'t."1 .u\J b)1plk:.\tion r,( the t'CI O rdn nn thr :ubltr-1tlon procH<Clin.~ FRL filOO" Writ r.-titit'fl b.efr,re lht? Sin,;le Judie of !he ~llu l--llgh Couri.. which wa, di~mL~!lt'd hr nrdr r di1ttd Janua.ry 04. 2021. Being aggril!'\·ed ~ -the said nrdH dAted Jam,.ur t», 2022.. FRL filed"" Appl",ll (LPA 06 o(lfJ.22) 
b.:forc llll:' 1'iv1~m1 8L!nc:h 11r tht• Dt.-lhi I ligh Court, wh,i by u rd.-r dtttt..J January 05, 2022 !>til}'l..-d (urllwr pn>t"~Hr1i:;i,: befl,r'1 !ht' arbitr.il tribut'li,ll till the ~:d Jate o ( tw.:uing. Lt>. f\.,bruilry 01, 2022 (wh.kh n 11h' st::i.1w.:.ls 11:dt'Od...d till M,m:h 21, 2022). Amazon h.is ,1JS(• fdt-d .a Spi.'Cl;d Lt.-..,·,.. P1.ittivn :t,:;iiln.-,t ll"MJ ,-:ml OrJ~r J.11 .. .J 
J.,1nu.;iry OS, W'l-2 whh:h w ill bt.• lbl1..J on f~bru.iry (ll., 20ll. 1n lh•· Sp,.,,..l.til l.e:tvt' Peti1iun-. filt..J by FRL (impu~lt~ tlw. St:atw. Quo OrdC'r, Dt-taik-d (>fdt•t :inJ S.37 On.1..-r) liwSurr1tmt' Ulurt of IJ1.lfa 1111 F1<ll'l'll1.1ty 01, 202.2 11.b pa.,..J its fi,11.l_v;l.'lTltt1t intt-r .ili.i: 
"· Sclhng asidf" 1hr St."\tU.<J Qu,, Order d,tkd febnmy 02., 2021 and Detailed OrJer dated M.m..it l R. 20l1, P-'~ by lhe learned Singk Judg,e nf Hon'blf' Deihl High Cnurl in th!:: EnforttU'li.'111 l\-htinn filed by /\m.:izon for fflinn.--m1rnt of E,\ order; and 
b Sc-ltln~ :.1~ide tht> S.J7 Order' dated Ot:tob\-r 29, 2021 pa'l~d b>' the Hon'ble l>itlhi I ll~h Cqurl .\n<l dirl"l."ted the Sing.le Jud,;e of lm DtlhJ l·h>V'I Court to rKort5ldt<r .i.JJ L~ut":l ,uid pa.~ a1iprnprl.lte orders on i~ ov.'f1 merit!!. 

Tiw. A1~--.eal fileJ P\" RH. ,1,~jn~t the Tribu,ul'i,. l'l«t!>ivn will be li!.ll"tl u11 M.uth 12. 2022. 
Tl-k & heme l1f Arr.tn~l"mt·nt bi::twt"ten Alh111\J Lif~ &;t'OC~ Privat" Limited (',4th.-,w'} a nti ti~ HvlJin~ Comp.111,~• .-nd th~ r re.~tlV'1 Sh,mi.•hu!Jt""n. and Cr...Jitnrl'I ('""~dwm..-"') w= !li\ln-.lioiwd in 1'1fD\~ uf S.Cti,l n 2-"IO tH 1.)2. and otlwr-1r,plk11bl~ pn1"b~ui d~ Co11to~e,. Act.. 2111.l by I lon'bl..- N~li,.fl-'I C,1mp.-ny t.m· 
Tribunal, Mumlxu 81.•mi, \'\Jr lli Ordl.'f J.1t1.oJ 15th July 2021, d---.'1 rurtk ,·upy uf whkh Wills n"t.·t.'1v•-d b)• d M· ltruup on Sept l."rru.'l(>f 7th, 20'21. TI1l' ~dM·1m• was fil,>J \\'ifh Rt>i,.'llrtr.ir or Comp;,mit"S un flfh 01'1ubi.-r 20.?l whkh is consi.:Jen,1 to~ tht· r lft,"th•c d,1w un whkh 01'" <"ontr1>! l-.: lr--.an. .. f,"1"11:J to llw Group. 
On 6th O.·tttbi.-r 2021. lhl• H,ildmg G •mp,1.ny h.c\-.: ('.•n1nplo:tt.-J thr lr,\Jbft.>t ,,r idmtifit.'1 und1~rt.1l-ing of A,hena ,·t.1 an all,'t.luity c1,n-.id1.,.,.t,,,r, m1li~ whlch 13 i;;h.-lfl!'- of th1.· }folchng Cn1npJ.ny w~« a ll,•Ut'd fc,r fiJ sh.u-c!i nf Athcn.1 J'ltno,IIMI tu llw Sdw11w, tlr Hl11dlng Comp.my ha.~. on 6dl (kt,,~ 2JJ21. o1.ppn1n.'d allo tm,.-nl 
nf 99,9."1,i'!H equity "1l.iirl"l!' o (lu;, 6/· ~:ich In ti~ ~uit)' 5.han-holdo!'~ o( Athn,,, -I!< prriviJC'l! undoi!r the-.SCht>mt?, Wilh th,_:,; tr.1n"-1t-r, lhe Groop IK'qUired t1w rrwrkelil"l~$1"llm,;. and dbtribi...tfon bll$U~ n( Alhnw m rl"L1t(on 111 t~ pnrtfolir1 product!./l•rands n.uno!'I}', O' Frtt, J Lli.r f"r Sure-, lray,1r ,md Nfe & $un 

,!L Gu\"t-rrun1.•nt ,If lndfa', Cn~h• fu:r $w,::l.1l St:<urlh• 2020 (tlw 'Gxfo') fl'Ct·in·d ,1,,;wnt fmm llw Pr,_~ itil>nt tn S.:ptembc-r 2('20, H 1mt•\.'1.'t', ilit> J.1tt> fn1m wht'11 tltt· ('rn:h• will tJti.>Conk• ,1pph.:ablt>.inJ lru• ml1.~ haw nut~~◄ 111."l:'tl nutlfi.-d. Tu• Grtiup will ;ls:.t'SS 11w imp.let tJf thi.· G 1Ch· .111tl .k."Count fnr tlw :-.\mt• t11-.,-.. th•• Cndt• l!Ol,-:ontt-:-. 

f'Jf~h\''I! and rults ;a~ n,:_,tifird. .. 

<t ll'lt! figurt"'- for thr-co~pnnt.Hn_g ptt\'il,LLi p,l'.ri.-.J ha\'oC> bttn rcg:r-c1upt·d/,l!da..~tfi~ wht?rt"ver ru..-ces~1ry. tn m.iki': tht"f'II i:omparabl\•. 
Ill n..,, .'tl:!t.l\'t' result!- \\""t"te rl'\'iev•·•'<f by t.h,• Amil! Ci,m 1ml1'->e and appr•n·1."'1 by~ Bn.•m.1 of Olrt."t.'ti'trS at lhc-.ir ITh.'t.'1.ing.'j hi.•lcl on F~l.w-tt.11)' 2. 2022. 
11 Tiw ru~md,\I k,,uJts n•ill b<.• .wai1,1hk- cm ll~ Cmnp,m y'i'> Wt<h.ilt' .. wwwJuturt"Cun--,um.-r.ut. anJ 011 ll1l• h't'bs:ltl' of RSE {\\'\,'\\•.bst-lndi.l..1.·um} ,tnJ .NS~ (www.1\<\ol.-inJi .• ·u·,,m). 
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