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The Assistant General Manager, Listing Compliance
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Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir,

Subject : Disclosure of Related Party Transaction pursuant to Regulation 23(9) of SEBI
(LODR) Regulations, 2015.

Pursuant to Regulation 23(9) of SEBI (LODR) Regulations, 2015, please find enclosed half
yearly disclosure of Related Party Transactions on consolidated basis, for the period ended 31
March, 2021.

The above document is available on the Company’s website www.mrpl.co.in
This is for ydﬁr information and records.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

by s

K. B. Shyam Kumar
Company Secretary and Compliance Officer

Encl: A/a

VeE Ffed @ A, A1, - & .TH.TH.IE.EL . i FEferd wa % |9, eEiEe TRE, WRIATR, S -560 010
Bengaluru Office: Plot A-1, Opp. KSSIDC A. O. Building, Industria! Estate, Rajajinagar, Bengaluru - 560 010.

TN ; Tel: (Sh1.) (O) 080-22642200, a9 Fax : 080 - 23505501
Reeht wrafem  : @R-8,7dT WA, T Fiwtaq, At Az, 95 Reeit— 110003 M 01124306400, Hag: 011-24361744
Delhi Office  : Core-8,7", Floor SCOPE Complex, Lodhi Road, New Delhi - 110003. Tel.: 011-24306400, Fax: 011-24361744
o Frfeg AW AR ¢ R 1591 dE, FE R, &g - 400 005. TIY: 022-22173000, had: 22173233
Mumbai Office :‘Maker Tower, 'E’ Wing, 15th Floor, Cuffe Parade, Mumbai-400 005. Tel.: 022-22173000, Fax : 22173233



MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2021
(All amounts are in ¥ million unless otherwise stated)

42 Related Party Disclosures
42.1 Name of related pacties and description of relationship:

A Entity having control over the Company (Holding Company)
Oil and Natural Gas Corporation Limited (ONGC)

B Entity having significant influence over the Company
Hindustan Petroleurn Corporation Limited (HPCL)

C Subsidiary
ONGC Mangalore Petrochemicals Limited (OMPL)

D Joint Ventures

Shell MRPL Aviation Fuels and Services Limited (SMAFSL)

E Trusts} (including post retirement employee benefit trust) where in MRPL is having control
MRPL Gratuity Fund Trust
2 MRPI, Provident Fund Trust

-

F.1  Non-Executive Director
Shri Shashi Shanker, Chairman

Other Non-Executive Directors

Shri Subhash Kumar, Nominee Director (ONGC)

Shri Vinod S. Shenoy, Nominee Director (HPCL)

Shri Rohit Mathur, Director (Govt. Nominee), from December 10, 2020
Ms. Esha Srivastava, Director (Govt. Nominee), from December 10, 2020
Shri R T Agarwal, Independent Director

Shri Vijay Sharma, Government Nominee, till August 04, 2020.

Shri V.P. Haran, Independent Director, till September 07, 2020

Shri Sewa Ram, Independent Director, till September 07, 2020

Dr. G. K. Patel, Independent Director, till September 07, 2020

Shri Balbir Singh Yadav, Independent Director, till September 07, 2020
Shri Sunil Kumar, Director (Government Nominee), till December 10, 2020

:E\Om\la\m-hww.—g

[}

Key Management Personnel

i

Executive Directors

Shri M. Venkatesh, Managing Director

Smt. Pomila Jaspal, Director (Finance)

Shri Sanjay Verma, Director (Refinery), from June 09, 2020.

w— @

G2 Chief Financial Officer
Smt. Pomila Jaspal, Director (Finance) & CFQ

G.3  Company Sccretary
Shri Dinesh Ranjan Mishra, Company Secretary

422  Details of Transactions:
42.2.1 Transections with Holding
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2021

(All amounts are in ¥ million unless otherwise stated)

Services received |a) Deputation of ONGC Employees - 2.53

Guarantee Fees

Dividend
OMPL Share stake purchase

b) Rent and Electricity Charges for
Mumbai and Delhi Office &
reimbursement of expenses & bill
discounting charges

Charges for Guarantee given to Saudi
Aramco

Dividend Paid

OMPL share stake purchase by MRPL
from ONGC

129.24

9.73

12,167.34

74.32

34.24

1,255.35

4222 Outstandi

Amount receivable

Commitments

balances with Holding Company

Sale of products & associated services
Purchase of Crude Oil

Others for expenses

On account of bill discounting of
invoices raised by ONGC on MRPL
with recourse to ONGC

552.06
2,904.94

13.69
3,258.96

679.16
1,746.97
18.22

4223 Transactions with Entity having si

Sales
Services provided

{Dividend

— =

ificant influence over the Compan

Sale of Oil products etc.

a) Loading arm, pipeline charges etc.
b) Reimbursement of Expenses,
facilitation charges

c) Receipts of contaminated products,
Hospitality Charges, Wharfage etc.
Dividend Paid_

247,324.63
5.66

6.64

148,663.53
1.64

8.01

10.24

297.15

4224  Outstanding balances with Entity having significant influence over the Company

Amount receivable

Others for expenses

Sale of Oil products etc.
Others reimbursements

13,956.40
22.19
0.27

5,769.37
40.27
494




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2021
(All amounts are in < million unless otherwise stated)

42.2.5
Sales of products Sale of products etc. 33,589.12 49,089.74
Purchase of products Purchases of products etc. 2,986.72 7,657.24
Services received Salary for OMPL staff on deputation 390 275
etc. '
[Services provided a) Facilitation Charges 33.67 57.14
b) Deputation of MRPL Employees & 5.55 23.97
other expenses
Investment in Equity Investment in Equity - 2,550.09
|Deemed Investment Deemed Investment ‘- 4202.67
Tnterest income and Other Recovery Reimbursement of Charges 32944 397.44
42.2.6

Short Term Loans & Advances
Sales of Oil products, Facilitation

Amount receivable
Amount payable

Liability towards guarantee
Commitments

Guarantee Liability for interest on CCDs
a) On account of bill disconnting on
invoices raised by MRPL on OMPL
with with recourse to MRPL

b) Backstopping support for Interest
accrued on Compulsorily Convertible
Debentures issued by OMPL

126.26 65.72
127 193
766.48 6,324.45

42.2.7 Transactions with Joint Ventures:

Petroleum Products
Contaminated Petroleum Products &
reimbursement of expenses

Sales of products
Purchase of products

2,226.71
0.14

7,409.25

Services provided a) Reimbursement of Expenses - 0.07
b) Royalty Income 9.15 12.65
Dividend kncome Dividend received .37.50 6.00
. e R
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2021
(All amounts are in T million unless otherwise stated)

42.2.8 Qutstanding balances with Joint Ventures:

Amount receivable Royalty and Terminalling Charges cic.

42.2.9  Transactions with Other Related Parties Associafes :

1) Services received from:

1. Mangalore SEZ Limited River Water, STP Water & Road
Repairs

2. Petronet MHB Limited Pipeline Transportation Charges & other
expenses

3. ONGC Nile Ganga BV Purchase of Crude Oil etc.

4. ONGC Videsh Ltd. Purchase of Crude Oil etc.

b) Services provided to:

1. ONGC Nile Ganga BV Tendering services

2. Petronet MHB Limited Reimbursement of Electricity Charges
etc.

710.22

23.57

3,197.02

18.14

692.69

11095

0.11,

0.70:
28.78

42.2.10  Qutstanding balances with Other Related Parties Associates :

Amountreceivable:

1. Petronet MHB Limited Reimbursement of Electricity Charges 0.01 -
etc.

2. ONGC Nile Ganga BV Outstanding on account of services 0.12 0.12

3. ONGC Campos Ltda Outstanding on account of services 0.10 0.10

4. Mangalore SEZ Limited River Water, STP Water and Road - 129.30
Repairs

Amount payable:

1. Mangalore SEZ Limited River Water, STP Water and Road 65.62 -
Repairs etc.

2. Peironet MHB Limited Pipeline Transportation Charges and 246 15.38
other expenses

3. ONGC Videsh Led. Balance Outstanding on account of 0.14 -
Crude orocurement etc.

42.2.11  Transactions with Trusts

Remittance of payments:

Provident Fund of MRPL Contributions 525.98

Provident Fund of MRPL Contribution to the Provident Fund -
based the shortfatl

MRPL Gratuity Fund Trust Reimbursements from Trust to MRPL 33.07

MRPL Gratuity Fund Trust Contributions from MRPL to Trust 155.90




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2021
(All amounts are in ¥ million unless otherwise stated)

42.2.12  Qutstanding balances with Trusts

Amount Payable;
Provident Fund of MRPL Amount payable to PF Trust towards
shortfall

Contribution payable to Trust (Net)

_MRPL Gratuity Fund Trust

151.16

42.2.13 Competsation to Management Personnel:

Short Term employee benefits

Post-employment benefits (includes provision for leaves, gratuity and other post|
retiremetit benefits) - - - - -
Other long-term benefits (includes contribution to.

Loans/ Accrued Interest on Loan to directors and other officers:

Loans to Director and Company Secretary
| Accrued interest on Loans to Director and Com; Gl

Independent Directors

Sittine Fees

514

0.47

- 2.02

0.67
0.12

_4.28

423 Disclosure in respect of Government related entities [refer note 42.3.4 below]:

423.1  Name of Government related entities and description of relationship wherein s

1 |Bharat Petroleum Corporation Ltd (BPCL) Central PSU

2 Indian Oil Corporation Limited (IOCL) Central PSU

3 Bharat Heavy Electrical Limited (BHEL) Central PSU

4 Oriental Insurance Co. Limited Central PSU

5 Bridge & Roof Co (India) Limited Central PSU

6 Engineers India Limited Central PSU

7 The Shipping Corporation of India Limited Central PSU

8 Konkan Railway Corporation Limited Central PSU

9 Indian Strategic Petroleum Reserves Limited (ISPRL) Central Government
10 |Centre for High Technology Central Government
11  |Indian Railways Central Government
12 |Kamataka Power Transmission Corporation Limited State Government
13  |Kamataka Industrial Area Development Board State Government
14 ew Mangalore Port Trust Central Port Trust

423.2  Transactions with Government related Entities [refer note 42.3.4 below]:

A [Sale of products, others during year to: |

1 Indian: Oil Corporation Limited (IOCL)  [Sale of Crude Qil, Petroleum products
2 |Bharat Petroleum Corporation Ltd (BPCL)E Sale of petroleum products

3 |New Mangalore Port Trust Sale of petroleum products
4 |Indian Strategic Petroleum Reserves .

|Limited aSPRL) Sale of Crude oil, petroleum products
5 Indian Railways |Sale of petroleum products

B Purchase of product during year from:

1 Bharat Heavy Electrical Ltd Other supplies

2 Indian Oil Corporation Limited (IOCL) urchase of Naphtha, Contaminated
Product, Lubes etc.

3 {Bhara ceierm ration Ltd (BPCL) |Purchase of Contaminated Product etc.

4 rategic Pe! -" 0 Reserves Purchase of Crude Oil etc.

57,178.30
28,814.32

0.82

22,042.85

3,097.00

84.11
135.96

2.08

113,002.64
49,974.93

299
11,931.73
1,077.89

101.94
17.05
1.00

28,766.70




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2021
(All amounts are in ¥ million unless otherwise stated)
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Service Provided

Indian Strategic Petroleum Reserves
Limited (ISPRL)

Indian Oil Corporation Limited (IOCL)

|Services Received from:

Karnataka Power Transmission
Corporation Ltd

Oriental Insurance Co. Ltd

New Mangalore Port Trust

Bridge & Roof Co (India) Ltd

Engineers India Ltd.

The Shipping Corporation of India Ltd
Konkan Railway Corporation Limited
Bharat Petroleum Corporation Ltd (BPCL)

Bharat Heavy Electrical Ltd

Advance for Acquisition for Land
Karnataka Industrial Area Development
Board

Deputation of MRPL Employees

On account of Pipeline, loading arm
charges etc.

Purchase of electricity

Insurance premium

Port Services others

Job Work Service

Technical Services .

Service

Railway Siding Freight Charges
PT Programme Services

Other services

Purchase of Land

196.48

400.89
1,072.83
925.14
92.20
2,204.37
617.34
0.12

24.06

7.24

8.03

1.08

207.34

37824
1,273.29
1,304.88

288.56
3,034.08

177.27

0.18

67.80

Outstanding balances with Government related entities [refer note 42.3.4 below]:

Amount receivable:

Indian Oil Corporation Limited
Bharat Petroleum Corporation Ltd
Indian Strategic Petroleum Reserves
Limited (ISPRL)

New Mangalore Port Trust

Indian Railways

Advance to Vendors :

Centre for High Technology

Karnataka Industrial Area Development
Board

Indian Sirategic Petroleum Reserves
Limited (ISPRL)

Amount payable:

Bridge & Roof Co (India) Ltd
Engineers India Ltd

Bharat Heavy Electrical Ltd

The Shipping Corporation of India Ltd
Konkan Railway Corporation Limited
Karnataka Power Transmission
Corporation Ltd

Indian Oil Corporation Limited
Indian Strategic Petroleum Reserves
Limited {ISPRL)

Trade and other receivahle
Trade and other receivable
Trade and other receivable

Trade and other receivable
Trade and other receivable

Advance

|Advance & Security Deposit for Land
etc,

Advance

Trade and other payable
Trade and other payable
Trade and other payable
‘Trade and other payable
Trade and other payable
Trade and other payable

Trade and other payable
Trade and other payable

1,580.07
1,143.19
142

220.78
415.82

29.82
6,955.25

54.12
154.95
882.59

16.87
19.26

106.81

935.79
1,084.60
6.78

300.18
356.02

28.57
6,951.99

0.39

135.95
143.69
88341
131.41
16.85
17.62

0.08
6,462.22

The above transactions with the government related entities cover transactions that are significant individually anh collectively. The
Company has also entered into other transactions such as telephone expenses, air travel, fuel purchase and deposits etc. with above|
mentioned and other various government related entities. These transactions are insignificant individually and collectively and hence not

disclosed.

Ltd. have been disclosed in Note 42.2.1 t0 42.2.10 above.

Relationship, transactions and outstanding balances with ONGC, HPCL, OMPL, PMHBL, ONGC Nile Gariga BV and ONGC Videsh!

i



MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2021
(All amounts are in T million unless otherwise stated)
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Related Party Disclosures
Name of related parties and description of relationship:

Entity having contro! over the Company (Holding Company)
Oil and Natural Gas Corporation Limited (ONGC)

Entit; having significant influence over the Company
Hindustan Petroleum Corporafion Limited (HPCL)

Joint Ventures
Shell: MRPL Aviation Fuels and Services Limited (SMAFSL)

Trusts (including post retirement employee benefit trust) where in MRFL is having control
MRPL Gratuity Fund Trust
MRPL Provident Fund Trust

Non-Executive Director
Shri Shashi Shanker, Chairman

Other Non-Executive Directors

Shri Subhash Kumar, Nominee Director (ONGC}

Shri ¥inod S..Shenoy, Nominee Director (HPCL)

Shri Rohit Mathur, Director (Govt. Nominee), from December 10, 2020
Ms. Esha-Srivastava, Director- (Govt. Nominee), from December-10, 2020
Shri R T Agarwal, Independent Director

Shri Vijay Sharma, Government Nominee, till August 04, 2020

Shri V.P. Haran, Independent Director, till September 07, 2020

Shri Sewa Ram, Independent Director, till September 07, 2020

Dr. G. K. Patel, Independent Director, till September 07, 2020

Shri Balbir Singh Yadav, Independent Director, till September 07, 2020
Shri Sunil Kumar, Director (Government Nominee), till December 10, 2020

Key Management Personnel

Execittive Directors

Shri M. Venkatesh, Managing Director

Smt. Pomila Jaspal, Director (Finance)

Shri Sanjay Verma, Director (Refinery), from June 09, 2020.

Chiet" Financial Officer
Smt. Pomila Jaspal, Director (Finance) & CFO

Company Secretary
Shri Dinesh Ranjan Mishra, Company Secretary

Details of Transactions:

43.2.1 Transactions with Holding Company

Sales of products Sale of products and associated services

1024333

5,649.26

39.254.95-| i 41,538.37

Purchases o/f_g:nﬂg\ Purchase of Crude Oil etc.
?T 'é’ . E




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2021
(All amounts are in T million unless otherwise stated)

43.2.2  Outstanding balances with Holding Compan
Amount receivable Sale of products & associated services 552.06 679.16
Amount payable Purchase of Crude Oil 2,904.94 1,746.97
Amount payable Others for expenses 13.69 18.22
[Prepayment towards guarantee Guarantee Liability for interest on CCDs 1.21 1.85
Compuisorily Convertible Debentares |CCD - Share of ONGC 4,896.57 4.,894.79
|(CCD's) [refer note 23.7.4]
Commitments On account of bill discounting of 3,258.96 -
invoices raised by ONGC on MRPL
with recourse to ONGC
43.23 Transactions with Entity having significant influence over the Compan
Sales Sale of Oil products etc. 247,324.63 148,663.53
Services provided a) Loading arm, pipeline charges etc. - 1.64
b) Reimbursement of Expenses, 5.66 8.01
facilitation charges
¢) Receipts of contaminated products, 6.64 10.24
Hospitality Charges, Wharfage etc.
Dividend Dividend Paid - 297.15
43.24 Qutstanding balances with Entity having significant influence over the Company

Services received

Compulsorily Convertible Debentures
(CCD's) [refer note no. 50.1]

Dividend

OMPL Share stake purchase

Guarantee Fees Charges for Guarantee given to Saudi
Aramco
Deemed Equity Deemed Equity on towards guarantee

a) Deputation of ONGC Employees
b) Rent and Electricity Charges for
Mumbai and Delhi Office &
reimbursement of expenses & bill
discounting charges

CCD - Share of ONGC

Dividend Paid
OMPL share stake purchase by MRPL

from ONGC

12,167.34

74.32

34.24

1.89
4,894.79

1,255.35

Amount receivable

Sale of Oil products etc.
QOthers reimbursements
Others for expenses

13,956.40
22.19
0.27

40.27
4.94




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2021
(All amounts are in ¥ million unless otherwise stated)

4325 Transactions with Joint Ventures:

Sales of products Petroleum Products 7.409.25 |
{Purchase of products Contaminated Petroleum Products & -
reimbursement of expenses
|Services provided a) Reimbursement of Expenses 0.07
Ly b) Royalty Income 12.65
Dividend Income Dividend received 6.00.
43.2.6  OQutstanding balances with Joint Ventures:
Amount receivable Royalty snd Tmhidlinmés efe. 342.32. 318.56:

43.2.7  Transactions with Other Related Parties Associates :

a) Seryvices received from: ‘

1. Mangalore SEZ Limited River Water, STP Water & Road 71022 692.69
Repairs

2. Petronet MHB Limited Pipeline Transportation Charges & other 23.57 110.95

expenses -

3. ONGC Nile GangaBV Purchase of Crude Oil etc. - 0.11

4, ONGC Videsh Ltd. Purchase of Crude Oil etc. 3,197.02 -

b) Services provided to:

1. ONGC Nile Ganga BV Tendering services - 0.70

2. Petronet MHB Limited Reimbursement of Electricity Charges 18.14 28.78
etc.

43.2.8  Oufsta ndinI balances with Other Related Parties Associates ¢ i I
Amount receivable:
1. Petronet MHB Limited Reimbursement of Electricity Charges 0.01 -
i etc.

2. ONGC Nile Ganga BV Outstanding on account of services 0.12 0.12

3. ONGC Campos Ltda Outstanding on account of services 0.10 0.10

4. M:ingalore SEZ Limited River Water, STP Water and Road - 129.30

i Repairs

Amount payable:

1. Mangalore SEZ Limited River Water, STP Water and Road . 65.62 -
Repairs etc.

2. Petronet MHB Limited Pipeline Transportation Charges and 2.46 15.38
other expenses

3. ONGC Videsh Ltd. Balance Outstanding on account of 0.14 -

. Crude procurement etc.

4329 Transactions with Trusts

Contributions
Contribusion to the Provident Fund
based the shortfall

Reimbursements from Trust to MRPL e X M b N
Contributions from MRPL to Trust - 248; "".>~ 155.90

Provident Fund of MRPL

|MRPL Gratulty Fund Trust




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2021
(All amounts are in T million unless otherwise stated)

43.2.10 Outstanding balances with Trusts

Amount Payable:
Provident Fund of MRPL Amount payable to PF Trust towards
shortfall

Contribution payable to Trust (Net)

MRPL Gratuity Fund Trust

151.16

43.2.11 Compensation to Key Management Personnel:

Short Term employee benefits

Post-employment benefits (includes provision for leaves, gratuity and other post
retirement benefits)
Other-long-termr benefits (includes contribution to provident fund

Loans / Accrued Interest ou Lonn to directors and other officers:

Loans to Director and Company Secretary
Accrued interest on Loans w Director and Comps

Independent Divectors

43.3 Disclosure in respect of Government related entities [refer note 43.3.4 below]:

-
w
W
-

1 Bharat Petroleum Corporation Ltd (BPCL)

2 Indian Oil Corporation Limited (IOCL)

3 Bharat Heavy Electrical Limited (BHEL)

4 Oriental Insurance Co. Limited

5 Bridge & Roof Co (India) Limited

6 Engineers India Limited

? The Shipping Corporation of India Limited

8 Konkan Railway Corporation Limited

9 Indian Strategic Petroleum Reserves Limited (ISPRL)
10 Centre for High Technology

11 Indian Railways

12  |Kamataka Power Transmission Corporation Limited
13  |Kamataka Industrial Area Development Board

14 New Mangalore Port Trust

Name of Government related entities and description of relationship wherein significant amount of transactions were carried out:

Central PSU
Central PSU
Central PSU
Central PSU
Central PSU
Central PSU
Central PSU
Central PSU
Central Government
Central Goverament
Central Government
State Govemment
State Government
Central Port Trust

43.3.2 Transactions with Government related Entities [refer note 43.3.4 below}:

A Sale of products, others during year to:

1 Indian Oil Corporation Limited (IOCL)  |Sale of Crude Oil, Petroleum products
2 Bharat Petroleum Corporation Ltd (BPCL) |Sale of petroleum products

3 New Mangalore Port Trust

4 Indian Strategic Petroleum Reserves
Limited (ISPRL)

5 Indian Railways

Sale of petroleum products
Sale of Crude oil, petroleum products

Sale of petroleum products

B Purchase of product during year from:

1 Bharat Heavy Electrical Ltd
Indian Oil Corporation Limited (IOCL)

Other supplies

Purchase of Naphtha, Contaminated
Product, Lubes etc.

Purchase of Contaminated Product etc.

Purchase of Crude Oil etc.

57,178.30
28,814.32

0.82
22,042.85
3,097.00

113,002.64
49,974.93

299
11,931.73
1,077.89

101.94
17.05

1.00

28,766.70




[ MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2021

(All amounts are in ¥ million unless otherwise stated)
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43.3.4

Service Provided
Indian Strategic Petroleum Reserves
Limited (ISPRL)

Indian Oil Corporation Limited (I0CL)

Services Received from:

Karnataka Power Transmission
Corporation Ltd

Oriental Insurance Co. Lid

New, Mangalore Port Trust

Bridge & Roof Co (India) Ltd

Engin;zers India Ltd

The-Shipping- Corporation-of Indiar¥td
Konkan Railway Corporation Limited
Bharat Petroleum Corporation Ltd (BPCL)

Bharat Heavy Electrical Ltd
Advanee for Acquisition for Land

Karnataka Industrial Area Development
Board

1Service

Deputation of MRPL Employees

On account of Pipeline, loading arm
charges etc.

Purchase of electricity
Insurance premium
Port Services others
Job Work Service
Technical Services

Railway Siding Freight Charges
PT Programme Services

Other services

Purchase of Land

8.73

196.48

400.89
1,072.83
925.14
9220
2;20437
617.34
0.12

24.06

7.24

8.03

1.08

207.34

378.24
1,273.29
1,304.88

288.56
3,034.08

17727

0.18

67.80

Amount receivable:
Indian Qil Corporation Limited
Bharat Petroleum Corporation Ltd
Indian Strategic Petroleum Reserves
Limited (ISPRL)-

ew Mangalore Port Trust
Indian Railways

Advance to Vendors :

Centre for High Technology

Karnataka Industrial Area Development
Board

Indian Strategic Petroleum Reserves

|Limited (ISPRL)

Amount payable:

Bridge & Roof Co (India) Ltd
Engineers India Ltd

Bharat Heavy Electrical Ltd

The Shipping Corporation of India Ltd
Korkan Railway Corporation Limited
Kammataka Power Transmission
Corporation Ltd

Indian Oil Corporation Limited
Indian Strategic Petroleum Reserves
Limited (ISPRL)

~Qutstanding balances with Government related entitiés [refer note 43.3.4 below]:

Trade and other receivable
Trade and other receivable
Trade and other receivable

Trade and other receivable
Trade and other receivable

Advance

Advance & Security Deposit for Land
etc.

‘Advance

Trade and other payable
Trade and other payable
Trade and other payable
Trade and other payable
Trade and other payable
Trade and other payable

Trade and other payable
Trade and other payable

1,580.07
1,143.19
142

220.78
415.82

29.82
6,955.25

54.12
154.95
$82.59

16.87
19.26

106.81

935.79
1,084.60
6.78

300.18
356.02

28.57
6,951.99

0.39

135.95
143.69
883.41
131.41
16.85
17.62

0.08
6,462.22

The above transactions With the government related entities cover transactions that are significant individually and collectively. The
Company has also entered into other transactions such as telephone expenses, air travel, fuel purchase and deposits etc. with above
mentioned and other various government related entities. These transactions are insignificant individually and collectively and hence not|

disclosed.
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43.4

A

B

D2
D.3
D4
D.5

43.5
43.5.1

43.5.2

MANGALORE REFINERY AND PETROCHEMICALS LIMITED
[Notes to the Consolidated Financial Statements for the period ended March 31, 2021
(All amounts are in ¥ million unless otherwise stated)

43.41 Name of related parties and description of relationship:

Related party disclosures of Subsidiary OMPL

Ultimate holding company
Oil and Natural Gas Corporation Limited (ONGC)

Subsidiary of Uitimate holding company
Hindustan Petroleum Corporation Limited (HPCL)

Joint Venture of Ultimate holding company
Mangalore SEZ Limited (MSEZL)

Key Management Personnel

Non-Executive directors

Shri Shashi Shanker (Chairman) (up to 31st March 2021)
Shri M. Venkatesh Director (w.e.f. 01st April 2015)

Shri Rajesh Shyamsunder Kakkar (w.e.f. 15th May 2018)
Shri Sanjay Kumar Moitra (up to 31st May 2020)

Smt Alka Mittal, Director (w.e.f 28th February 2015)
Shri Vinayakumar, Director (up to 31st May 2020)

Smt Pomila Jaspal, Director (w.e.f. 26th November 2019)
Shri Anurag Sharma, Director (w.e.f 05th June 2020)
Shri Sanjay Varma, Director (w.e.f 26th June 2020)

Shri. Sujir S Nayak, Chief Executive Officer (w.e.f. 1st October, 2018)

Shri. Surendra Nayak, Chief Financial Officer (Deputation from holding company upto 30th September, 2020)

Shri. K.B. Shyam Kumar, Company Secretary (w.e.f. 13th August, 2014)

Shri. Surinder Pal Singh Chawla, Chief Financial Officer (Deputation from holding company w.e.f. 23rd October, 2020)

Details of transactions:

Transactions with ultimate holding company and joint venture and subsidiary of ultimate holding company -

Oil and Natural Gas Corporation Limited* |Infusion of Equity 2,449.90
Services rendered - 0.32
Mangalore SEZ Limited** Supplies and services received 432.05 386.83
Security deposit for Zone O&M - 9.38
power
Lease rent 23.40 23.40
Hindustan Petroleum Corporation Limited |Purchase of products 1.23 361.26

* The Company has allotted 1000 Compulsorily Convertible Debentures (CCDs ) of ¥10 Million each on 5th March 2020
through private placement. Company has issued CCDs in 3 different series. The CCDs are backstop supported by Sponso
Companies i.e ONGC (49%) and MRPL (51%) to mandatorily buy out the debentures as per the terms and conditions o
Debenture Trust Deed and Option Agreement. Further, sponsor Companies have undertaken to ensure that OMPL serves the]
interest payments.

** An amount of ¥62.76 million earmarked by MSEZL as third party share payable to the company towards pipeline-cum-
road corridor usage which is not considered in the current period as the same has not been finalized pending freezing of the
project cost of pipeline corridor project. An amount of ¥3.02 million claimed by MSEZL. towards stipend and sustenance
allowance paid has not been considered in the current period as the same has also not been finalised.

Outstanding balances with ultimate holding company and joint venture and subsidiary of ultimate holding company ~

A. Amount payable:

Mangalore SEZ Limited Trade and other payables 53.54 | 126.63

Hindustan Petroleum Corporation Limited |Trade and other payables 0.05 0.05

B. Amount receivable:

Mangalore SEZ Limited Trade and other receivables - 52.72

Qil and Natural Gas Corporation Limited |Trade and other receivables 0.37

C. Loans and other assets:

Mangalore SEZ Limited Security deposit (Power) s 3.59
Security deposit (Power) fr 15.40
Security deposit (Water) \ 3.13
Security deposit (Zone O&M) 75 9.38




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2021
(All amounts are in ¥ million unless otherwise stated)

4353 Compensation of key management personnel

A. ChiefExecutive Officer

Shrt term employee benefits

Post-cmployment benefits (Gratuity & PRMB) & long-term benefit
(Compensated absences)
Contribution to provident fund

B. ;' Chief Financial Officer

The Company has reimbursed ¥ 2.79 million (As at 31st Match:2020.3_4:79.million) during the year towards deputation of]
Shri Surendra Nayak as Chief Financial Officer from holding company upto 30.09.2020.

Further, the Company has reimbursed ¥ 3.09 million (As at 31st March 2020 ¥ Nil) during the year towards secondment of]
Shri Surinder Pal Singh Chawla as Chief Financial Officer from holding company w.e.f. 23.10.2020.

C. Company secreta

Short term employee benefits

Post-employment benefits (Gratuity and PRMB) & long-tern benefit
(Compensated absences)

Contribution to provident find

43.6 Disclosure in respect of Government related entities :

43.6.1 Name of Government related entities and description of relationship wherein significant amount of transactions were
carried out: ( Other than those which are disclosed in 43.5

Bridge and Roof Co. (India) Ltd. Central PSU
ii Engineers India Limited Central PSU
iii National Insurance Company Limited Central PSU

iv |Karnataka State Pollution Control Board State Govt

v New Mangalore Port Trust Trust
vi Balmer Lawrie & Co. Ltd. Central PSU
vii The New India Assurance Company Limited Central PSU
viii Central Warehousing Corporation Central Govt.
ix Bharat Petroleum Corporation Central PSU
X Gail India Ltd. Central PSU
i Stock Holding Corporation of India Central Govt.
Ministry of Corporate Affairs Central Govt.
National Informatics Centre Central Govt.
United India Insurance Co. Ltd. Central PSU
P
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43.6.3

ngineers India Limited
National Insurance Company Limited
Karnataka State Pollution Control Board
New Mangalore Port Trust
Balmer Lawrie & Co. Ltd.
New India Assurance Company Limited
Bharat Petroleum Corporation Limited
Gail India Ltd.
Ministry of Corporate Affairs
National Informatics Centre
|Stock Holding Corporation of India Ltd.
United India Insurance Co. Ltd.

MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2021
|(All amounts are in ¥ million unless otherwise stated)

Services
Services
Services

Port Services
Services
Services

Supply of goods
Supply of goods & services
Services
Services
Services
Services

43.6.2 Transaction with Government related Entities ( Other than those which are disclosed in 43.5.1)

E . 0.68 21.27

0.23
0.14
52.23
0.71
179.70

432.83

0.00
0.38

0.43
0.00
53.56
12.44
117.18
0.56
11.20
5.00
1.61
5.00
15.30

Outstanding balances with Government related entities (Other than those which are disclosed in 43.5.2):

Amount (payable)/ receivable:
New Mangalore Port Trust
National Insurance Company.Ltd
Engineers India Limited

Gail India Ltd.

National Informatics Centre

Trade and other payable
Services

Services

Supply of goods
Services

0.25
2.60)|
928
1.61

The above transactions with the government related entities cover transactions that are significant individually and
collectively. The Company has also entered into other transactions such as telephone expenses, air travel, fuel purchase and
deposits etc. with above mentioned and other various government related entities. These transactions are insignificant

= not disclosed. A

individually and collectiyg&ag7
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