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February 5, 2019 

Sub: Un-a udited Financial Results for the Quarter and Nine Months period ended 

December 31, 2018 and Limited Review Reports thereon 

Dear Sir, 

In pursu.ance to Rcculalion 33 of the Securi ties and Exchance Board of lndin (Listinc Obligations and Disclosu re 

Requirements) Regui<J t ions, 2015 (herein<J ft er referred to as 'Rcgl!lations'}, please find enclosed herewith the 

Unaudited I inanciJI Results both consol id<J ted <JS well <J S st<Jnd<Jione for the quart er <Jnd nine months period ended 

December 31, 2018, <Js reviewed by the Audit Committee and approved by the Board o f Directors of the Company 

in t heir mc~elings hc~ l d on s'" February, 2019. The~ Limi·tc~d Review Reports by M/s. Singhi & Co, Chartered 

Accountants, the Statutory Audi tors o f llw Company, on both t h(~ results st andalone as well as consolidated, arc 

<Jiso <Jltachcd. (Annexure - 'A'). 

As required under Rcgui<Jtion 47 of the Regui<Jt ions the extr<Jct of the results ore being published in the 

newspapers. 

The said 13oard Meeting commenced at 16:00 and concluded at 20:05. 

You arc requested to kindly take the <J forcsaid inform<Jtion on record. 

Th<Jnking you. 

Yours f<Ji th fu lly, 

For Spice Mobility Lim ited 

~~:\._0-_9 7.~ --
• M .H. 13othra 

Vice Presid ent - Corporate Affairs 

& Company Secretary 

Encl: a/n 

Corp. Office: Spice Global Knowledge Park, 19A & 198, Sector-125, Noida-201 301, (U.P.) INDIA, Tel: +9 1 120 3355131 
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Unaudited CooJOiidatcd flnuchl Rc suhs for the quarter a nd nine months Otriod cndtd D«cmbu Jl. 2018 

'sl'::\T[ME~T OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 11, 1018 

SI.No. Partkulan Comolidated 

Income 
Revenue from Operations 
Other Income 
Total Incom e 
[IDCDKS: 

Purchase of Lraded goods 
(Increase) / Decrease in in\'tntoric:s of traded goods 
Cost of senicts 
Em lhJ)'CC benefits e."<pcnsc: {Refer n(){C 4) 
Other e.xpenscs 
()(prcciation ard Amortizat ion expense 

Finance costs 
TO( II CUM!Ilsel 

Profit I on befort uce tiona! items and tu 

Share in Prontl Lou of Auodates and J oint Vrnture 

E1centlonallrcmt 
-lmpainncnt in the \'alue of long Tenn lml:~:tmcn t 

- Pro\'ision for bank liability payout of discontinued opcartlons 
- Loss on s.1le of lnH:stment Property 
- lmpainnent of gocxh~ill of sOOsidian· 
-Ga in on loss of control of a subsidiary 
- PrO\·ision of doubtful loons . ad\•llflCC's and recc:i,--ables of discontinued operations 
- Prm•ision for demand raised b · tax authorities 

Profit / Lou briort u .s. 

Tuuoensc: 

Profit I Loss for the nar from Continuln1. Operations 

Profit I Lon bd"ort l ax from Discontinued Ope rations 

t O Tax expenses from Discontinued Operations 

II Profl ti(Lo.u afcer tu from DlKontinued Opera tions 

12 Profit/ Loss after tu 

IJ Other Comorthrnsin Income from (Ontinuim! ooerations 
Items that \\ill not be reclassified to Profit or Loss 
Items ttult \\ill be n:dassifiCd to Profit or loss 
Income Tax rclatine to items that \\'ill not be n:ctassiftcd to Profit or Loss 

U Other Comprehcnsin Income f rom diKontinutd operations 
l!cms ttult \\i ll not be reclassified to Profit or Loss 
Items that \\ill be reclassified to Profit or Loo 

I ~ Tocal Comprtbensh·e Income for the pe rlodl )'Ur (Comprising Profit /{Los!) and Other 
Comprthen1h·e Income for I he perio41 year) 

16 Profit! Loss for the H·ar 
Attributable to:E<Iuih• holders of the Parent 
Attributable to:Non-Controlling lntcreSIS 

17 Total comorthensin income for thenar 
Attribulabk to:Equih· holders of the Parent 
Attribut.abk: to:Non-Controllin2 Interests 

18 PtJd up Equit)' Shart Ca itaJ Face n lue or R..J/- eacb 

19 Other EAzuih' 

20 Earnioa_5 Per Share {In Rs.) (Cont inuing OPfralton!) (of Rs. J /- each) (Not Annualized) 

(a) BaJie 
b) Diluted 

2 1 [aming:~ Per Share (in IU.) (DlKontinued operation) (of Rs. J/- each) (Not Annualized) 

(a) Ba.sle 
b Diluted 

21 Earnin2s Per Shart (in Rs.) (of Rs. J/- c-acb) ('Not Annualizrd) 
(a) BaJic 
b Diluted 

j 2.2018 
(Unaudited) 

? SOS.?J 
49s.?2 

10 001.85 

I 815.67 
14.90 

) 806.87 
2 231 .99 
I 811.71 

-'50. 27 
62.17 

10 163. 78 

16 1.9J 

5 .00 

· ~.93 

2.70 

16-'.2l 

6 .73 

6.73 

170.96 

249.35 

(420.31) 

170.96 
274 .59 
103.63 

420.31 
481.U 

60.84 

6 053.88 

0 .12 
0. 12 

0.00 
(0.00) 

0 . 12 
0 . 12 

•--¥ \ 

J months ended 9 mon ths ended 

~0?2018 Jl.ll.l017 1!.2018 311!.20 7 

(Unaudited) (Unaudited) (Unaudited) (Unaud ited) 

8 363.77 6!10.16 26 417.)) 20 JS 1.72 

233 .!1 180.09 I OSHJ 711.11 

8 97.28 6 690. 25 27 472.76 21 062.83 

I 356.78 490.83 4621.28 2 3114.08 

8 .04 75.71 0 5 3 202.69 

2 S49.S8 2605.18 9003.70 HU.62 

2 148.30 I 792.5S 6 363.06 -490·U 7 
I 1140.62 204 9.20 s 281.62 5 626.86 

417.51 421.96 IHS.75 1273. 19 

60. 18 SJ.63 180.39 156 60 

8411.01 7489.06 26 762.27 21 963.51 

186.27 798.8 1 71 0.49 900.68 

2204 3.98 4U4 14.07 

600.00 600.00 
)80.00 ) 80.00 
104.34 10 .34 

0 .09 0.09 

277.60 

164.32 1.887. ll 6~.44 2 276.69 

300.58 zs ... s ~58.64 .uo.u 

U 6.26 1,861.65 107.80 2 716.8J 

8 .82 1 !30.68 3.62 2.539.!0 

27.65 27.65 

8.82 I 20J.OJ 3.62 2,511.85 

127A4' J 064.68 111.-al 5 228.68 

264.78 IH.IJ 93.14 IH.J8 

ll7.J4 (1 .199.81) 204.56 (5,.!54.06) 

117.44 j 064.68 11 1.42 5 228.68 
213.74 2 -4Sl.S2 UIW 4 ) 811.00 

86.30 613.16 259.46 I 4 17.68 

137.34 j 199.81 204.56 s 54.06 
U .75 2 661.68 59.67 3 9 11.58 

122.59 5J8 .1J 264.23 I 442.48 

6 053.88 6 038. 23 6 0!3.88 6 .038.23 

0 .09 0.5S 0.06 O.S7 
0 .09 o.ss 0.06 0.57 

0 .00 0 .53 0.00 1.10 
0 .00 (0.531 0.00 ( 1.10) 

0.09 1.08 0.06 1.67 
0 .09 1.08 0.06 1.67 

Year endtd 

Jl 03.2018 
(Audited) 

28 OS2.48 
I 321.!0 

2? 73.98 

) 240.69 

229.JS 
9 727.30 
6.791.16 
7497.93 
1697.16 

205. J7 
29,)88.96 

14.98 

78.60 

104.08 
600.00 
380.00 
104.34 

5.280.2 1 
277.60 

6.839.81 

803.94 

16-'5.15 

3 148.24 

27.80 

J 176.04 

H 69.71 

IJ.~ 

122.21 
4.49 

(4,.!38.33) 

4 469.71 
3 57-4.92 

894.79 

4.JJ8.JJ 
J.m.JJ 

9U .OO 

6052.49 

21 636.88 

2.96 
2.96 

l.l9 
1.)9 

1.57 
1.57 



' r~i_\U~N/i!;iEVFS~~A~H~ AND LIABII. ITI E~ !'l'IDF. R REG~LATIQN JJ OF ~EB I !l.I~TING OBLIGATIONS AND DISCLOSURE Rf.Q~IRLM~Nri) REQ~I~TIQ~~. 201 ~ 

SI.No. 

I 

2 

J 

~ 

Notes : 

R In Lakh 
Pa.rdt ulan ConJOiidattd 

J mootbundtd 6 mootl'lundtd Yt lr t ndcd 

J l .12.2018 J0.09.2018 l1.U.l017 JI.IUOII Jl .ll .2017 JI.OJ.2018 

(Unaudiltd) (U•audittd) ( UnJiudited} (Unaudht d) (Unaudited) (Audiltd} 

Snrmtnl N.ntnut CN't l : 

Rcnnuc from repol1able StJtmCnlS 9.SOS.9J 8.30).71 U ,SJI .H 26.~!S.66 SI.~881S 6 1.S81.09 
Ltu : Dismnllnued Operation 8.021.18 I .JJ )1. 136.~ ) ll.SJ<.61 

Sm·ic« 9~5.93 8,)63.71 M 10.16 26.~17.JJ 20,)51 .72 28,052.~8 

Sttmtnt Rtsuiii ·Prof1t/ Lou btfo~ lu and lntt resl: 
Savlcn SHI 3SJ.39 (SS7.67) I , IJS.86 681.11 100.)8 

Ltss: Finance c05ts 62.17) (60.18) (Sl.6l) (110.)9) (IS6.60) (20S.37) 

Ltu : O:hcr unaUocablc cxocnsc net of'unaUocablc income: 162.17 (128.19) (1 ,275.83) 219.0) l,<ll 31 6,7JU2 

Tocal Proticl Loss before Tn 166.9) IU.J2 1,887.1J) 666 .H 2,276.69 (6,8J9.81 
Profit/i Loss from Discontinued Opcnuion 6,7J 8.82 ·~J0.68 J.62 2~n.so 3 U 8.H 

Profit~ Loss) bcfoce l.u: inchxtlng Di scoolinucd Operation 11J.66 17l. l~ J,l17.81 670.06 4.816.19 3,691.5 

Se&mcnl Am t.t: 
Sen·iccs H ,OH .97 2J,96J.9S 18.929.09 24,0H .97 11.929.09 20,114.60 

Oisoorll inuod Operation S22.8S S71.<2 7,376.<2 m .8s 7,)16.<2 1,16U 8 

UI\31Jocated 21,.02.40 20,903. 14 2 1. 1~9.79 21 .~02.40 21.149.79 22,33 1.20 

Tot1l ~5 970.1! ~5438~1 <7 ~55.JO .S5970.11 ~7 ~~~.JO H 207.28 

Se&mcat Uabllitics: 
Smicn 11 ,868.77 11 .~07.30 8,88HI 11,861.77 1.813.~8 10,008.18 

Oiscontinutd Operation 67<.5) 72 2.59 12,9S7.70 67UJ ll,9S1.70 969.00 

Unalk>attd ~ .JOJ.l~ 4,0.U .61 l ,918.S3 ~.JOJ.74 ),911 S3 ~.220.25 

T~al 16.847.04 16 174.56 25159.11 16•H.Ol 2~ 7!1'9.71 15198.03 

1 The abo\e rtsuhs were rni~ed b)' the Audit CommitiCC a nd apprO\·cd by lhc Boord ot DlrmoB in their n::spccth'C mca inp hcld on February OS, 2019. The resuhs ha'~ bctn Slt>jeacd 10 hmited rC\~ b)• the stalUIOf)' 
auditors. The: li nancial rcsuJts are in iK'Cordanct "ith the Indian ACXOW\lin& Standards ("I NO AS'"J as p i'HC'ri)cd under Section IJJ of Companies Ad , 2013 read "ith rdC\"1~ rultS thertundtt. 

2 The Consolidated Financia l rtSUilS for the quaner and nine months period ended on Oc«rnbcr ) I, 1018 rtprnc:nts consolidated results of the Co~ny. ils Sub!idia.rics. Joint Vennttt and ASJociales ofSubsidmics.. 

J Total Income for the aun:nt quarter iocludcs Rs. 163.16 l...akh$ (YTD - Rs. 1,32),50 LaJchs) (Pm ·tous year- Rs. l ,no Lakhs), from a tong term coouact entered imo by a Slep down subsidiary of the Com p;~ny and 
realisations a n: linked to achin -cment of o:rtain milestones . 

.a EmpiO)·ee benefit expense for the current quarter iocludes Rs. 278.78 Lakhs (Plt,ious quancr - Rs. 121.81 La.khs) being the prO\·ision for fair ' 'alue of Options granted under Emplo)'CC Stock Opcioo Plans of the Compa ny 
and a Subsidial)' n:cogniscd in accorda nce uilh Lhc prO\'isions of INO AS 102. 

5 With e iYc:ct from April I. 2018, the Comp.1n)' has adopted IND AS-I I S ('Revenue from COt11r.1ctS with customers') ming the cumulati\\': errett mcttwxl and accordingly these financial resulu are prep:ued in accordance \lith 
rocognit ion and measurement principles laid down in JND AS· I U. The re were no adjustments required to the retained earnings as at April 01, 2018. Also, the application or IND AS·! IS did not ha\·c any signifiCa nt 
imp.1Ct on recognition and measurement o( n.,·cmtc and related items in the fi na ncial results of t he Company. 

6 The p.1id up equity sh.ale capital of the Company is Rs. 6.835.92 Lakhs. However, takin& a oonscrvati\'c interpretation or •1nc1 AS Jr, thc paid up equity share capital had b«n reduced b)· Rs. 782.0" Lakhs (30 Scp 2018 • 
Rs. 782.0 .. Lak.hs) being the face ' 'alue or 26,067,8·U (30 Scp 2018 • 26,067,843) equit)' shares o( Rs Jl. each held b)' l\\0 trusts \'iz. Independent Non Prom<lCtt Trust and lndepcndcnl Non Promoter (Spic:e EmpiO)·ee 
Bencfii)Tnast . 

7 Kcv Sta ndalone Financiallnfonnation is ~,i\"tn below: (R.._ In llkhs 

Particulars J months tndcd 6 mooths tndtd Ytartntkd 

J I.U.2011 J0.09.2018 31.12.2017 Jl. ll.lO II Jl.l2.2017 JI.03.2U I8 

(Unauditt d) (Uaauditt cl} (Uaaudittd) (Unaud ilt d) (Uaaudlc<d) (A udll<d) 

Net S31cs I RC\ enuc from Opera dons 
Pronti(Loss be: fore ca:c <89.99 (166.31) (932.3 1) 969.72) (1.73UI) 366.13) 

Net Profit/ Loss after tu <89.99 166.31 9)2.3 1 969.72 113UI )661) 

8 Ta..'< expense includes pro•dsions ror currtnl income ta.x~ dcfCf'f"OO ta..'<cs and lnc:ome ta.'< adjustments ror earlier )'tall. 

9 Pm·klus pcrtod's fiaurcs h;t\e been regrouped and/or recasted. wht~n~r considered n«cs.sat)' IO conl'orm 10 Lhe a urent period prcscnt.atton. 

Dated : February S, 2019 
Place: Nolda 
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Review Report on Quarterly and Year to date Consolidated Financial Results Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015 

To Board of Directors of Spice Mobility Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results 
("the Statement") of Spice Mobility Limited ('the Company") and its subsidiaries, associate 
and joint venture, as mentioned in Annexure A, for the quarter and nine months ended 
December 31, 201 8 which includes unaudited consolidated financial results for the quarter 
and nine months ended December 31, 201 7, which are prepared by the Management in 
accordance with the Indian Accounting Standards {'lnd AS') as per Section 1 33 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 201 5. 
This Statement is the responsibility of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on the statements based on 
our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
statement are free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

We di<l not review the interim financial results of 14 foreign subsidiary companies for the 
period ended December 31, 2018, included in the unaudited consolidated financial results 
whose interim financial results reflect revenue from operation of Rs. 1 529 lakhs and Rs. 
51 21 lakhs for the quarter and nine months ended December 31, 201 8 and total 
comprehensive income/(loss) (comprising of profit/(loss) and other comprehensive 
income/(loss)) of Rs. (1 81) lakhs and Rs. 288 lakhs for the quarter and nine months ended 
December 31, 2018 respectively as considered in financial results. These financial results 
have been reviewed by a firm of chartered accountants whose report has been furnished 
to us by the management and our opinion on the financial results, in so far as it relates to 
amount and disclosures in respect of these subsidiary companies is based solely on the 
report l)f other firm of chartered accountants. 

3 - !~fi~~f,0(~~-.~, 
• r.•r.R .!:! 
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We did not review the interim financial results of 13 subsidiary companies (including 5 
foreign subsidiary companies) for the quarter and nine months ended December 31, 2018, 
included in the unaudited consolidated financia l results whose interim financial results 
reflect revenue from operation of Rs. 1443 lakhs and Rs. 5243 Lakhs for the quarter and 
nine months ended December 31, 2018 respectively and total comprehensive 
income/(loss) (comprising of profit/(loss) and other comprehensive income/(loss)) of Rs. 
377 Ia khs and Rs. 1 062 lakhs for the quarter and nine months ended December 31, 2018 
respectively. The consolidated financial results also includes Group's share of net 
profit/(loss) of Rs. 5 lakhs and Rs. (44) Lakhs for the quarter and nine months ended 
December 31, 2018 as considered in the consolidated financial results in respect of one 
associate and one joint venture which have been prepared and certified by the 
management and our opinion on financial results, in so far as it relates to amount and 
disclosures in respect of these subsidiary companies, associate and joint venture, is based 
solely on the financial results prepared and certified by the management. 

The review/ audit of consolidated financial results for the quarter and nine Months ended 
31 st Dec, 2017 and for the year ended 31 st March, 2018 included in the statement are 
carried out by previous auditor, whose reports issued on 14th February, 2018 and 17th May, 
2018 respectively expressed an unmodified opinion on those financial results/financial 
statements. Our review report is not modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the statement is not prepared in accordance with applicable Indian 
accounting standards (lnd-AS) and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manne r in which it is to be disclosed, or that it contains any material misstatement 

Place: Noida (Delhi NCR) 
Date : 5th February, 2019 
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For Sing hi & Co, 

Chartered Accountants 

Firm Registration No. 302049E 

v() 
B. K. Sipani 

Partner 
Membership No. 088926 
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Annexure-A 
List of Subsidiaries, Associate and Joint Venture: 

S.No. Name of Subsidiary and step down subsidiary 
I S Global Services Pte limited 
2 Beoworld SON BHD 
3 S Mobility Pte Lim ited -
4 Spice VAS (Africa) Pte Lim ited 
5 Spice Digital Nigeria Limited 
6 Spice VAS Kenya Limited 
7 Spice VAS Uganda Limited 
8 Spice VAS Ghana Limited 
9 Spice VAS Zambia Limited 
10 Spice VAS Tanzania Limited 
II Spice Digital South Africa Private Limited 
12 Spice VAS ROC 
13 Spice (Mauritius) Private Limited 
14 Hindustan Retail Private Limited 
15 Kimaan Export Private Limited 
16 S Mobility(HK) Limited 
17 Spice JOT Solution Private Limited 
18 Mobisoc Technology Private Limited 
19 Spice Lab Private Limited 
20 Spice Digital Bangladesh Limited 
21 New Spice Sale & Soliution Private limited 
22 Cellucom Retail India Private Limited 
23 PT Spice Digital Indonesia 
24 Omnia Pte Limted 
25 Spice Digital FZCO 
26 Luharia Technology India Limited {Dis~oscd off in July 20 18) 
27 Spice digital Limited 
28. Fast Track IT Solution Limited (Acquired in Nov. 2018) 

S .No. Name Of Associnte 
I Creative Function apps Lab private limited 

SNo. Na me Of Joint Venture 
I Adgyde Solution Private Limited (Disposed off in Oct. 20 18) 

Page 3 of 3 



SPICE MOBILITY LIMITED 
Regd. Office: 622, 6th Floor, DLF Tower A, Jasola Dlstt. Centre, New Deihl ·110025 

Emall ld: compllanceofflcer@smoblllty.ln, Website: www.sptcemoblllty.ln 
Tel : +91 11 41 251965, CIN No · L72900DL 1986PLC330369 

Unaudited Standa.lone F,lnanclal Results for the quarter and otne months ended Defember 31. 2018 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE,MONTHS PERIOD ENDED DECEMBER 31, 2018 
SI.No. · Particulars Standalone · 

1 Income from Operations 

a.Revenue from operations 

b. Other Income 
Total income 

2 Exoenses 
a. Purchase of s'tock-in-trade 
b. (lncrease)IDecrease In Inventories of traded goods 

c. Employee benefits· expense 
d. Other expenses 
e. Depreciation and amortisation expense 
f. Finance cost 

f----+~ Expenses 

4 

5 

Proflti(Loss) before exceptionallteTs (1 .'2) 

Exceptional Items 
• Provision for doubtful loans. debts and advance of sub-sidiary 
companies 
- Profit on sale of shares to subsldiarv companv 
- Loss on sale of Investment Property 
- Provision for liability payout of a subsid1arv companies 
- Reversal of proviSIOn I (Provision) for doubtful debts and 
advances 

Profit I (Lossl before Tax 

6 Tax expensel(credlt) Current tax adjustment of earlier year 

7 

8 

9 

10 

ProfltlfLossl for the perlodlvear 

Other Comprehensive Income 
llems that will -not be reClassified to profit or loss 

Total Comprehensive Income fo r the pe'riod (Comprising 
(Loss) and other Comprehensive Income for the period) 

Paid up Equli y Share Capital (Face value of Rs.31- each) 

3 months ended 

31.12.2018 30.09.2018 
(Unaudited) (Unaudited) 

151 .20 162.54 
151.20 162.54 

192.80 83.01 
337.29 318.99 
109.49 1l0.26 

1.6f 1.57 
641 .19 510.69 

(489.99) (348.15) 

(0.00) (8.16) 

(160.00 
350.00 

489.99 166.31 

489.99 166.31 

(489.99) (166.31) 

6,053.88 6,053.88 

9 months ended 

31.12.2017 31.12.2018 31 .12.2017 
(Una'udlted) (Un audited) (Unaudited 

180.38 465.54 644.59 
180.38 465.54 644.59 

0.20 

60.27 337.10 203.18 
321.63 945.51 873.19 
123.22 329.99 :!85.36 

4 .01 4.50 11.38 
509.13 1 617.10 1 473.31 

(328.75) (1,151.56) (828.72) 

376.44 (8.16) 74.01 

(380.00) (380.00 
(600.00) (160.00 (600.00 

350.00 

932.31 969.72 1 734.71 

932.31 969.72 1 734.71 

(932.31) (969.72) (1 ,734.71) 

6,038.23 6,053.88 6 .038.23 

(Rs. In Lakhs 

Year ended 1 

31.03.2018 
(Audited) 

778.50 
778.50 

0 .20 

269.03 

494.32 
12.63 

1 953.22 

(1,174.72) 

74.01 

1 713.88 
(380.00 
(600.00 

(366.83 

(366.83 

2.87 

(363.96) 

6.052.49 . 

~----~---------------------·•----------------+---------~~---------t----------~----------+----------4-----------4 

11 Earnings Per Share (In Rs.) (of Rs. 31- each) (not annuallsed) 

Notes: 

(a) Basic 
bl Diluted 

(0.22) 
(0.22 

(0.07) 
(0.07 

(0.41) 
10.411 

(0.43) 
. (0.43 

(0.76) 
(0.76 

The above results were reviewed by the Audit Committee and approved by the Board of Directors In their respective meetings held on February 05, 2019. The resulls have been 
subjected to limited review by the statutory auditors. The financial results are in accordance with the Indian Accounting Standards (" IND AS") as prescribed under Section 133 of 
Companies Act, 2013 read with relevant rules thereunder. 

(0.16) 
(0.16 

2 During the quarter. the Compnay has not recorded any revenue. accordingly, the disclosure requirement of Indian Accounting Standard ( lnd AS-108) 'Operating Segments· prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder Is not applicable. 

3 Employee benefit expense for the current quarter includes Rs.22.27Lakhs (Previous Quarter- 2.91 Lakhs) being the provision for fair value of Options granted under Employee Stock 
Option Plan-2018 of the Company recognised in accordance with the provisions of lnd As 102. 

4 The paid up equity share capital of the Company is Rs. 6,835.92 l:.akhs. However, taking a conservallve Interpretation of "lnd AS 32", the paid up equity share capital had been reduced 
by Rs. 782.04 lakhs (30 Sep 2018- Rs. 782.04 Lakhs) being the face value of 26,067,843 (30 Sep 2018 • 26.067,843) equity shares of Rs. 31- each held by two trusts viz. Independent 
Non Promoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust . 

Dated: February 5, 2019 
Place : Nolda 

By order of the Board 

Spice M~blllty Ll lied 

Dll Modi 
C airman 
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Review Report on Quarterly and Year to date Standalone Financial Results Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 

To the Board of Directors of Spice Mobility Ltd. 

We have reviewed the accompanying statement of standalone unaudited financial results 
("the Statement") of Spice Mobility Limited ('the Company") for the quarter and nine months 
ended December 31, 2018, which are prepared by the Management in accordance with the 
Indian Accounting Standards ('lnd AS') as per Section 133 of the Companies Act, 2013 read 
with the Companies (Indian Accounting Standards) Rules, 2015. This Statement is the 
responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on the statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
241 0, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the statement are 
free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

The review/ audit of statement for the quarter and nine months ended 31th Dec, 2017, and for 
the year ended 31st March, 2018 included in statement are carried out by previous auditor, 
whose report issued on 141h February, 2018 and 171h May, 2018 respectively expressed an 
unmodified opinion on those financial results/ financial statements. Our review report is not 
modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results is not prepared in 
accordance with applicable Indian accounting standards (lnd AS) and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: No ida- (Delhi NCR) 
Date: 51h February 2019 
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For Singhi & Co. 
Chartered Accountants 

Firm Registration No. 302049E 

>YJ 4 

B. K. Sipani 
Partner 

Membership No. 088926 
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