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BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 021 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 

 

Scrip Code:  543223          Scrip Code:  MAXIND 

Dear Sir/Madam, 

Sub.:    Newspaper publications of Un-audited Financial Results 

 
Further to our letter dated October 26, 2023, and pursuant to Regulation 47 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015, please find enclosed 
copies of newspapers publications of un-audited financial results (both standalone and 
consolidated) for the quarter and half year ended September 30, 2023. 

 
You are requested to take the aforesaid on record. 
 
Thanking you, 
 
Yours faithfully 
 
for Max India Limited 
 
 
 
 
Pankaj Chawla 
Company Secretary & Compliance Officer 
 

Encl: as above 



mint 
LIVEMINT.COM 

c> 
  N EWS

'National security can 
justify higher tariffs' 
India can raise import tariffs after securing intermediates supply: Virmani 

Rhik Orrin & Gireesh Chondra Prasecl 

NEW DELHI 

ational security concerns 
couldjustify imposing higher 
.toms duties on imports 

from certain countries, par-
ticularly China, once India 

has established more free trade agree-
ments (FTAs)to.cure the supply of key 
intermediates NfTlAayogmemberArvind 
Virmffiisaid. 

Virmani said once the proposed FTAs 
with developed economies such as the 
EuropmnUnion(EU)andtheUltareeffec-
tive and functional, one could look at the 
broaderissueof intportconcenh-ation and 
differential tariffs to achieve "diversifica-
tionandde-tislffig'.Headdedthat hewas 
only speaking in tennsof economic ideas 
and not government policy. 

With tariff-related measures, Indian 
businessmen can be encouraged to look 
beyond China for sourcing intermediate 
goodsandraffinaterialsatcompetitivepti-
cm and the required quality, once India 
breal.intoglobal supply chains notnforta-
bly and scales up its share in world trade, 
Virmani said. 

China accounted for about 
32% of India's merchandise 
tradedeficitdwing2022-23, 
according to official data. 
During the year, India 
effi0rted$15.23billion worth 
of goods to China while 
importing $98.51 billion from 
the country, registering a trade 
deficit of$83.1billion. 

India has been lowering basic customs 
duty on raw materials and intermediates 
like components while raisingthe dutyon 
finished productstoencouragelocal pro-
duction. However, heavy dependence on 
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Chinaforrawmaterialsandintermediatm 
remainsaconcernforpolicymakers. 

"Because China has made everybody 
thinkthat it istheplacetogo for intermedi-
ate goods, we shouldn't ignore others-
there are other smaller producers around 
the world which havenear thesame price 
and quality offered by China," Virmani 

said, addingthattillthetime India 
moves deeper into the global 

supply chain, we can't afford 
to curb those imports from 
Chins 

Virmani said that the 
usual wayofinfluencingthe 
import preference of busi-

nessesisthroughtariffs, and a 
careful strategyon Chineseinter-

mediate goods can prompt compa-
ies to look for such intermediate goods 
lsewhere. 
Virmani highlighted the need forindia 

to break into the global supply chain and 
said production-linked inoentivmamphy-

•-• 

ingakeyroleinaratingeconomimofscale 
m Indiacancompete onthe globalstage. 

At least two-thirds of world trade hap-
penswithin supply chainswhile one-third 
happens independently, he said. The 
global trade isdriven by multinationalco. 
porationsfromtheUS,EU,UK,Japanand 
more recently, South Korea, he said. 

"Our exports are independent exports 
while much ofthe global tradehasshifted 
tompplythaffiledbyffiNCs.Foresample, 
themareconsumer-ledsupplychainslike
Nike and Adidas, there are big wholesale 
companies,andthemareproducersupply 
chains led by the likes ofApple and Sam-
sung. Averysmall fraction ofourtrade isin 
thischain.Wearesomewhatoutsideofit. 
The onlywaytogetourexportsupcompre-
hensively isforustobeapffiofthempply 
Chair." said VirIllani. 

If we have FTAs with the developed 
countries, it is easier to break into those 
supply chains, Virmani said. 
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Extract of Consolidated Financial Results for the quaver and period ended 30 September 2023 
0 . yr, 

Maar ended alf 'mended Yearend. 
SI. 
Nil 

September 30,2023 September 30,2023 September 30,10.,13 
(Unaudited. (Unaudited. (Unaudited) (Uinta.) 

1. Total income from operations 4726.66 3,382.34 .1412.34 

2 Net Profit de the period (before Wand Exceptional Hems) 44643 87443 433.32 

3. Net Wort., the period before tax (after Exceptional inns) 445.53 874.43 433.32 

4. Net Profit HT doped. ester (after Exceptional items) MOB 668.84 372.73 

5. rat Co Cries)  Income for te send [Comprisin Profit for he 
pea. (aWr tax) and Other Comnalensive Wow (der tanj MD 69636 427.33 

6 &MI5:Snare Capital Race Valued Mead) 204.90 204.90 DAC 

Ea.. peahen (Face Value of Mean 
. Basic: tat annualised) 

I. Diluted :INS antentrad) 
3.26 
3.23 

1.86 
1.00 

Additional Information en Standalone Mune., rases.. my (f in Man 

Para ended Haifa ended amended 

f ParUculare -September 30,2023 September30,2021 September30, 2021 
(Unaudited) lUntudtteall (Unaudited) 

1. 
2. 
3. 

Total income from operations 
Rent before tax 
Profit Metter 

671.66 
368.80 
263.02 

1,734.62 
731.08 
526.85 

743.64 
920.90 
250.02 

Nam 
1. be above is exact ate Mead formatoffloarierlytnancials Peas filed an the Goa Exc.nge under Regulation 33 of te SEBI (Lang 0 fffion owning., 

artirements)apulanne 201E Then. fermata. OuerterlyFinanciels Results are available ntne Companyaweesite etway.latedviewcom end the StockEadtang 
wensitentatahaindhamandanionaindiagom 

2. he above results were reviewed ant renernmende1bythe fund Conn.. atte meeting held o 27 Onto, 2023 and approved byte Bean ofgrectors Winer mean 
a .27 October, 2023 

For Latent slew Analytic. Lie ked 

Place :Channei Rajas Sethuraman 
Date :27 October 2023 CEO 

SATURDAY, 28 OCTOBER 2023 /7
NEW DELHI 

1:3:1 INDIA SHELTER FINANCE CORPORATION LIMITED 
IN 11t5u22HR19,PLC042782 

F. 1 01,  5 Floor. Rot Ni., O. Inafitotiona i At oz, So , tot 44. Gut-goon, Hari.. .122002 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR 
QUARTER ENDED SEPTEMBER 30, 2023 

(Regulation 52 (S), read WON Regulation 52 (4), of the SEM (LOOR) Regulations, NMI 
(All amount InRupeas :ants unless amswslse stalest 

SI. Particulars Quarter ended Quarter ended Year ended 
No. 30 September 2023 

(Unaudited) 
30 September 2022 

(Unaudited) 
31 March 2023 

(Audited) 

1. Total Income from Operations 20,397.29 14,000.43 58,452.96 

2. Net Profit / (Loss) for the period (before., Exceptional and/or 7,737.46 4,715.84 20,195.22 

Extraordinary items) 

3. Net Profit / (Loss) for the period before . (after Exceptional 

and/or Extraordinary items) 

7,737.46 4715.84 1 20,195.22 

4. Net Profit / (Loss) for the period after tax (after Exceptional i

and/or Extraordinary items) 

6,022.03 3,599.85 15,534.21 

5. Total Comprehensive Income for the period [Comprising 5,816.59 3,446.86 15,4]1.94 

Profit / (Loss) for the period (after tax) and Other 

Comprehensive Income )after .41 

6. Paid up Eve,. Share CAA. 4,502.25 4,373.17 4,376.47 

7. Reserves (exduding Revaluation Reserve) 1,32,994.43 1,09,823.09 1,19,676.20 

8 Securities Premium Account 72002.35 68,580.41 68,716.08 

9. Net worth 1,37,496.66 1,14,196.26 1,24,052.87 

O. Paid up Debt Capital / Outstanding Debt 3,28,848.04 2,54,139.87 2,98,886.90 

1 Outstanding Redeemable Preference Shares 

2. Debt Equity Ratio 2.39 2.23 241 

13. Earnings Per Share (of Fa. Value Rs 5/- each) Refer note (e) 

(for continuing and discontinued operations)' - 

• Basic: 6.73. 4.12. 17.75 

• Diluted: 6.66' Aor. PA] 

•EPS for onager not annualized. 
Note 

TheCompany isa Housing FinanceCompany registered with National Housing. (Oho NM.). 
51 he above isan extract of the de.iled format of condensed consolidated financial results for the quarter ended as on September 30,2023 

Mi. had been reviewed by the audlt committee and approved by the Spend of Directors in their meetings hold on October 25, 2023 and 
0.1.07,2023 respectively and subjected to limited review., the statutonfauditers and filed wahmeStock Exchanges under Regulation 

a of the SCSI (Listing and Other Disclosure Requirements) Regulations, 2016 The full format of the condensed consolidated financial 
es. is available on the website of the Stool Exchange, SSE (wwwbseindia.corn) and the website of the company (www.diashellenin) 
rid alba registered office of the Company. India Shelter Financea Corporation Limited, 6th Flo*, Plot Ne.15, institutionalArea, Sector., 

ergaon,Haryana-122002. 
c) For the other line Items referred In regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock 

Exchenge(s)(Bombey Stock Exchange) andcan 'teepees.. ontheURL Ovemindiesheitetin). 
0) These financial results for the quarter ended 30 September 2023 have be. prepared in accordancethe accounting principles generally 

accepted in India, including the recognftion and measurement principles laid down In the Ind AS, ores... under Section 133 of the 
Companies AM 2013, reed with relevant rules issued thereunder, and have been presented in compliance.. Regulation 52 of the 5E131 
(Listing Obligations end Disclosure RecuiremeMs) Regulations, 2015 (es emended), Including relevant dr.,. Issued by the SERI horn 
time loam°. 

a) The Board of Directors of the Group in its mooting held on 12July 2023 and shareholders in the Extraordinary General Meeting held on 18 
July 2023 approved the subdivision of shares from Rs. 10 per share to Rs. 6 per share.. number of shares used for the calculation of 
earnings pm share, and the earnings per share (Including that In the comparative year/periods), have been adjusted for pursuant to 
Paragraph Oa of IndAS33-"EarningsPerShare., prescribed underSection 133 of theCompaniesAct 2013. 

Date :October 27, 2023 For INDIA SHELTER FINANCE CORPORATION LIMITED 
Place i Guagram Rupinder Singh 

(MD 8 CEO) 
Sd/-

DIN: 09153382 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR 
QUARTER ENDED SEPTEMBER 30, 2023 

[Regulation 52 (8), lead with Regulation 52 (4), of the SEBI (LODR)Rogulagons, 2015) 
(All amount In Rupees Niche unless othenvlse stand) 

SI. Particulam Quarter ended Quarter ended Year ended 
No. 30 September 2023 

rOnaudItedi 
30 September 2029 

[OneudIted) 
31 March 2023 

(Audited) 

1. Total Income from Operations 20,372.43 13,983.74 58,391.32 

2. Net Profit / (Loss) tor the period (before Tax, Exceptional and/ 

or Extraordinary items) 

7,713.03 4,709.46 20,146.50 

3. N. Profit / (Loss) for the period before no (after Exceptional 7,713.03 4,709.46 20,146.50 
and/or Extraordinary items) - • - 

4. Net Profit / (Loss) for the period after lax (after Exceptional 

and/or Extraordinary items) 

6,003.75 3,595.15 15,497.75 

5. Total Comprehensive Income for the period [Comprising 5,798.31 3,442.16 16435.48 

Profit / (Loss) for the period (after tax) and Other 

Comprehensive Income (after Moll 

6. Paid up Ecydry Share Capital 4,502.25 4,373.17 4376.47 

7. Reserves (excluding Revaluation Reserve) 1,32,921.83 1,09,820.39 1,19,639.74 

S Securities Premium Account 72,002.35 68,550.41 65,716.06 

S Net worth 1,37,424.08 1,14,183.56 1,24,016.21 

0. Paid up Debt Capital/outstanding Debt 3,28,848.04 2,54,139.87 2,98,88690 

Outstanding Redeemable Preference Shares - -

12. Debt Equity Ratio 2.39 2.23 2.41 

13. Earnings Per Share (of Face Value Rs 5/- each) Refer note (e) 
(for continuing and discontinued operations) • - 

• Basic: 6.7. 4.11. 17.72 

• Diluted i - 4.or 1743 

`EPS for quarter not annualized. 
No. 
a) TheCompany is a Housing Finance Company registered with National Housing Bank (Me NNE.. 
b) The above is an extract of the detailed format of condensed standalone financial results for the quarterended as on September s0, 

2023which had been reviewed byte audit committee and approved by the Board of Directors in their meetings held on October 25, 
2023 and October 27, 2023 respectively and subjected to limited review by the statutory auditors and filed with the Stock 
Exchanges under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements)Regulations, 2015.The full format of the 
condensed standalone financial results is available on the website of the Stock Exchange, BSE (wwmobseindia.com) and the 
website of the company (eneel.indiasheiterin) and at the registered office of the Company at India Shelter Finance Corporation 
Limited, 6th Floor, Plot No.15, InetftutionalAres, Sector., Gurgaon, Haryana-122002. 

c) For the other lino items referred In regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock 
Exchange(s) (Bombay Stook Exthange)and can be accessed on.e URL(www.indiashellenin). 

d) These financial results for the quarter ended 30 September 2023 have been prepared In accordance the accounting principles 
generally accepted in India, including the recognition and measurement principles laid down M the Ind AS, prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and have been presented in compliance with 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
drculars issued by theSEB1frore time to time. 

e) The Board of Directors of the Company in its meeting held on 12July 2023 and shareholders in the Extraordinary General Meeting 
hold on 18 July 2023 approved the sub-division of shares from Rs. 10 per share to Rs. 5 per share. The number of shares used for 
the calculation of earnings per share, and the earnings per share (Including that in the comparative year/periods), have been 
adjusted for pursuant to Paragraph 64 of Ind AS 33 - Tamings Per Share", prescribed under Section 133 of the Companies Act, 
2013. 

Date : October 27, 2023 For INDIA SMELTER FINANCE CORPORATION LIMITED 
Place I Gurugrarn RunInder Singh 

(MD 8 CEO) 
Sd/-

DIN: 09153382 
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ELECTRICITY DEPARTMENT 
IlkJ.,..'jf# OFFICE OF THE CHIEF ELECTRICAL ENGINEER 

CONTRACT SERVICE CELL 
Fallowing -reticle, Is pabliaiteci:-
Tender No. 69(2023.24)/CSC: Consultancy Services for 
assisting and supporting in Project Management to 
ELECTRICITY DEPARTMENT GOA under 'Revamped 
Reforms-Linked Results-Based Distribution Sector 
Scheme 
Details are available on following website 
clItii0dtpagc.urzi!coolny,k7/ For queries e-mail to: 

SW-
Chief Electrical Engineer 
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