A Algoquant

Date: October 18, 2023

To,

BSE Limited

25th floor,” Phiroze Jeejeebhoy Tower”,
Dalal Street, Mumbai-400 001

BSE Code- 505725

Sub: — Receipt of Observation Letter from BSE Limited for the Scheme of Arrangement
amongst Growth Securities Private Limited (‘Demerged Company’), Algoguant Investments
Private Limited (Formerly Mandelia Investments Private Limited) (‘Amalgamating Company’)
and Algoquant Fintech Limited (Formerly Hindustan Everest Tools Ltd) (‘Resulting Company’
[ ‘Amalgamated Company’) and their respective shareholders and creditors under Sections 230
to 232 read with section 66 and other applicable provisions of the Companies Act, 2013

(“Scheme”)

Ref: Disclosure under Reqgulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Requlations, 2015 as amended (“Listing Regulation”).

Dear Sir / Madam,

This is with reference to our letter dated March 10, 2023, informing about the decision of the Board of
Directors of Algoquant Fintech Limited (“Company”) approving the Scheme, subject to receipt of
applicable regulatory and other approvals.

In this regard, we would like to inform you that the Company has received an Observation Letter with
"no adverse observations" dated October 17, 2023, from the BSE Limited in relation to the Scheme.

A copy of observation letter is enclosed.
The Scheme remains subject to applicable regulatory and other approvals.

Please take the above information on record.

Thanking You,

For Algoquant Fintech Limited
(Formerly Hindustan Everest Tools Ltd)

Digitally signed by YOGESH
YOGESH i

Date: .10. 43:
GUSAIN +g;€|33§|0231018134319

Yogesh Gusain
Chief Financial officer

Algoquant Fintech Limited (Formerly Hindustan Everest Tools Limited)
Registered Office- 705, Iscon Elegance, Prahlad Nagar, Ahmedabad, Gujarat-380015 | CIN- L74110GJ1962PLC136701
Email ID: investors@algoquantfintech.com | Mobile: +91-9910032394 | Website: www.algoquantfintech.com



WIODRIPURBSY@UWUIOD IO 13 | EE/VETL TLTL TT 16+ L BIpUl 100 00% -

88ISEIIdSODZHIWOZLIST  4aquann AHIUEP| B18J0CI0T | LIOYBIPUIBSGMM

. Siep|oyaleys 3y 0} Juas aonou 21y}
u1 pasojosip Apusulwold aq |jeys abBueyoxs %003s a3 o} Auedwon Aq pepilaoctd se
ucIEISPISUCD Japun aweyas pasodoid ay) jo S|IRISP AL} By} PISIAPE Si Auedwos,, (B

Plo Syuow g uey) a1ow pouad 10} Jou dle Jodad UoHeN|eA J0) PAISPISUGD
sjerouzuly Buipnioul aweYds Y3 Ul SIEIOUBUL U} JBY} dINSud jjeys Auedwos, U

«[eroidde Bupjass soj siaployaleyjs ay} 0} Juas sl Udlym ‘passed
aq 0} uonnjosas Bulfuedwoooe |esodold 1o 3IOU IO JUBWIEYS Alojeueidxa au)
ut ‘gpoz ‘sucnenBay Al 2u} Jo |A SINP3YIS jo T Med ul paplaold se snpoadsoid
pobpuliqe 1o} payoads Jewioy 3y Ul papnoul aq jleYs awiayds aljj ul ‘Aue J1 ‘paAjoALl
sauedwon pajsiun ay) e 03 Buuiepad uonew.iopul 8y} ey} Pasiape sl Auedwon,, (@

Auedwon sassisuel ] Y} 0} paiiaysuel)
Anp aie Auedwo?) Jolojsuel] Jo SIPIIQR]] BUI {|B JEy} 2INSud pue Jenaiy I
10 suoisiaodd snouea ypm Ajdwod Ajnp |[eys swayag 3y} Ul paAJoAUl SSRUD dY L, (p

« Bl
0] SWI) W04 Panssi SIBN2JID |93 dUl Yim dduelduiod aInsud jjeys Auedwo), (2

. sobueyoxe
%o01s 2y} pue Auedwod palsi| 2y} J0 SSYSASM 3y} uo pakejdsip si Japa) sy jo
jdiaoes Jo a3ep 3y} wWoly 9BUBYIX? X20)S B3 UM swayas ay) Buly teye Auedwo)
sy} Ag paplwgns ‘Aue ¢ ‘uopEwiojul jeucnippe jey} aunsus |leys Auedwon, (q

L SwaYas ay} Jo [eAcidde Bunjass
2IUM ‘SIOpjOYSJeyS pue | TON 2[9,UCH 2104a( ‘S10}0aJIp pue sigjowoid sy ‘Auedwod
ay) jsuieBe ‘Aue y ‘usde} UOIOE JUBWISDIOUS Jayjo |jB pue pajepiul uoynsasold
‘sBuipaasoid Kiaaooal g uojeaipnipe Bulobuo Jo sjiejep |je asojosip jleys Auedwo),, (e

uonewelewy JO aWaYds Jelp ay} uo (S)usLoo
Buimorio) ey} usab el Jejur sey £Z0g ‘9l J9qo10Q Pelep JBNs| Sk SpIA |93S ‘GLOZ ‘suonenbsy
(4ao) 1935 o (2)r6 uonenbBay pue £Z0g ‘0T 2un Palep £6/220Z2/d1D0/d/2-04/A4/0H/193s
ou Jenouo Jsisepy 1g3S Jepun paunbal se paywir yoswi4 juenboBly AQ pajy sioypal)
pue sisployaleys saoadsal nay) pue (Auedwo) Buninssy / psiewebjewy) p1 yosiid uenbofpy
pue (Auedwop BuneweBjewy,) peuwl] sleald jusunssau| juenbobly ‘(Auedwo) pebisweq,)
palWT 3]BALLd SSNUNDSS YIMOIE) J0 Lolleweblewy Jo] Juswabueily o aWwayog sy} jo diadal Ul ale op

SI0JIp9I) PUE Siop[oUSiByg aAoedsal Jie] pue
UEduio) bunnsay / pojElUEbEWY) Py Yyoajul] JUenbob|y pue ( Aueduio) bunewebewy,)
PaIUII| S1EAllg JUSUSoAU] Juenbobly [ AUeduion pobiowad,) Pojilll| djeAlld senHnoag
I/A0J5) JO UOREWEBEWY 10} JUSWSBUEIlY jO oWoaUdg oY) buiplebal Jo19] UGHEAISSqQ qn§

‘wepep 1S Jeaq

51008¢ 1ereing

‘peqEpaWyY ‘Jebey pelyeld
‘sguebe|g uoos| Joold Ui 'GOL
P11 ysajug Juenbobiy

‘Aiejaroag Auedwon ayl

€20Z “LL 1940120 YE-220Z/er6Z/ LU LMTVYINY/SOA

aaURIQIA O J8MOd 8L

1RGN 999415 JBIBQ 'SISMOL [ d '5Z 10014 ‘PRI 353 B0 paiaysiBey



2815517 1dS00ZHWNOZLZOT T JBquiny A1uep) 31e400io) | WY RIpUIZSMMM
wodelpupsq@ruoddiod i@ | £5/¥ETL ELEE 2T 16+ 1L IPUI IO O0F - 1RGN 455118 12100 "SIBMOL [ d ‘57 100 'PORIWIT 3SE TOJIQ paesiBay

{938 10 (1)z¢ uoneInBay pue Zesl ‘suone|nbay (sieyoig-yo0ls) 193S 4o (L)E
uonenSay Japun juedonsed Alojisodap pue joiq yrois e se palaysifial aq o} spaau
Anua jueynsal ay} ‘Jabiawap o} Joud ‘au0saiaY [ "PANWIET YI3UIL juenboBjy ul awes
ay} Bugsaa pue Auanoe 4g pue Bunjoiq sy Buibiewsp pue sedonied Loysodap
pue 19)0iq X201S B Se |g3S UNMm paiajsibal si psjiwi jeAlld SanuNdag IMolD, (d

. suofeuasaidal ; SUOEAIRSO [ SJUSWIOD St 10} uiebe
1938 03 £10Z 19V sauedwo) Jo (§)0EZ uo1Io9s Jopun pajepuew se uonejuasaidsa
10} @o30u puas o) paixnbss jou s1 Auedwos Byl ‘9ousy -abueyoxa X}o03s/|193S
AQ 9WaYDSs JeIp U0 SUONEAISSHO/SIUIWIWIOD JO UOREDIIUNWLIOD pue Buissasosd 1aye
119N 21G.UoH 210§9q Auedwos ay) Aq pajy a4e suonned ay) Jey) pajou aq 0} st 3, (o

L ewsyss pasodoid ay) 40} S10)1paUd By}
wioay JUssuc ayy Bulueigo Suipnioul Jepunailay) panssi suonenbal pue sa|nl ‘gLog
4oy seiuedwos ay} jo suoistaoad ajqesijdde jje yum Ajdwos o) pasiape sl Auedwo),, (u

« 119N 21q,UOH J0 2210U 3} 0} SUCHBAISSGO a3 Bulig 03 pablqo
s1 Auedwion sy} pue §TIN S|q.U0H alojaq pajy 3q o} uonnad 3y} ul pajelodiodul
aq j[eys sebueyox3y ¥00Ig/|9TS JO SuoneAlasqo ay} Jey} pasiape si Auedwo),, (W

« 1938 30 Juasuod
uapam ooads JnoylM spew 29 jleys sjeunqgul / ssnuoyine jsioyeinbes ayy Aq
pelepuew asoy} }daoxa SwSYIS Yeap ay} 0} sabueyd ou Jeyj) ainsus [jeys Auedwo),, {

JUSLINDOP SWSYDS 3} Ul PALOIUIW SISNED JUBAD[a) 3y yim Buif|dwos yueondde
sy) o1 oslgns uodn psidse ag |jBYs SWLYsg, 3yl eyl ainsus Jeys Auedwos, (i

L AUO w0y JeIap Ul aq AjLo)EpUBW [[BYS SWSYIS,
ay) Jo suLi9} Ul panss] aq o} sajeys Aunba pasodoud ayy Jey; pesiape si Auedwo),, (I

. Sloployateys a4} 0} S9INSOISIP Jo Med wloy [jBYS ¢Z0¢ ‘T2 oquisidag
pajep [lews? Ag pasiApe se Juswabuelie jo 2wWayds Yesp Yyim buoje jg3g o) psjwiqns
aq o) Aue J ‘uonEuLiojul jeuClippe ajqedidde jey) ainsua jjeys abueyaxy Yooyg,, (I

abe)s Jaje| e e
punoy} s1 /661 (sejny) suonejnbay spenuog senunsdg jo (J}(€)8 sy Yyum uonejoiA
H paMWI] 2)eAld Sainoss ymoln jsuiebe uonoe sjeudosdde oyey Aew |gag e
: {jenpiaipul) dnouo) 12)0Wwoly
pue Isjowoid Jo sisquiaw: ayy yo Buipjoyaieys swsyoss isod pue swayss axd ay)  «
‘aWayos syl Jo sishjeur Jsuaq
1S09 pUe SI9pjoyaieys sy} uo awsyos ay} Jo Joedwl| ‘DuwayIs 9] Ul PSAJOAUI SOIUD
sy Jo ssauisng jo saibisulg ‘awayoss auyy jo ajeuoney ‘1ablswap ay) Jo) pIIN e
‘Auediion pablawag jo Aoedes Sujeiausb anuaasl uo awayss jo Joedw] -
-uonewebjewe pue Jabiswap
1sod pue aud ‘Auedwon pajeweblewy 9 Bunsay 1o ssiiqer] @ S}osSsy JO S|lelaq
-1ablawap jsod pue aid ‘Auedwosy Bunewebiewy Jo saijiqei] P SI9SSY JO S|B9
-aBrowsp }sod pue aud ‘Auedwion pabilata( Jo S8Rl @ S19SSY JO S|B9 *

£10Z PV
sauedwo?) ay} Jo Z£Z 01 0£Z S/n |eacsdde Bupjaas a|iym siopjoyaleys sil o} Auedwo)
sy} Aq popiemio} aq o) pessed aq o} uonnjosal Bulfuedwoose jesodold Jo a21jOoN
10 Juawalels Aojeur|dxs jo yed e se Buimo||o) sy} 850]osIp 0) pasiape si Auedwos,, (Y

BIUBIGIA JO J8MOd UL




88ISELTAS00THWOZLLGT ¢ ISGUINN AUBP] 310100107 | WOIRIDUIBSGMMM .
oY pUPSBLICYCIC 33 | S5/PEZL £4Z2 2T 16+ 5L BIPUI 100 OOP - 12GWINA 385 [€fEQ ‘S9MOL [ d 'S7 1001 'PRIT 3TE 18I0 paioisIBay

311 ybnoJy} passeacld pue pajdadde aq pinom ‘Aue J1 suonoelgo Jo suopejudsaides sabueloxg
Bunjess L0z 10V sswedwo) Sy} jo 99 UGHISS 4O (S) pEZ uonoag Japun adfou JO 30IAISS Auy

311U BUNSI] 354 ou) UBnoll)) saWisyos posodold ayj JO SIUSWRI0P JUBAS|SA 3U} Uim buoje
350N UONS BUIAISS JO WSjSAS aUljuo Ue paonpodijul APEa[E sey abueyox3 au} ‘sBueyox3 sy ucdn
poAIaS SSoljoU plesaloje sy} Buissenold v Asuasedsuel) Jsjeq B SABY O} MAIA B UIM ‘paebal syl U]

*Aue Ji suond3alqo
10 Suonejiaseldal bunjess obueloxg oyj uodn paAlSS aq 0} palinbal si oq Aewl 9sED ay)
se €0z 1oV Soiuedwos) auyy 4O §9 UOHDSS JO gEZ-0ET SUonoas Jepun pajl wiswabuene 10 as|WoIdWoD
10 sweyss pesodoid sy} JO JINON B ‘jBURqUi MeT Auedwon |euoneN @|quoH aul Aq passed
18p10) ue o) Juensand ulsisym semy Auedwo) syl Jo ¢ 3Ny UM PESI 12y 83U 0 99 UDNDSS pue (sa|ny
Auedwon) 910z soiny (suopeweblewy pue sjuswsbuely 'sasilosdwon) seiuedito)) 10 g Ny Yim
peas (1Y) £1.0Z 10V sawedwo) au) jo () 0z UOHIIG 0) eduBIDjel M Jel) palod 8q Aew y “Jayung

‘sjuawalinbal Jayjo
Aue yum Bufduios woup Auedwod auy apnioald J0U SSOP SUOHBAISSGO PIESI0LE 38U} 1B} 910U 3SES|d

‘senuoyne Ao)nels Aq panss| suoignfsy/sauleping
quswaalby Bunsi ‘sbBueysxg sy} jo suonenBay pue smel-aAg 'Sy JO  UCHUBABHUOD

Aue JoJ 10 B5[R}  BulpeajSiL / 1991100U1 / 9191dWwodu 39 0] punoj st 6uBYIXT 8y} 0} PRGNS
uonewLIoU) ay) I 96e]s AUE Je UONeAISS]O 9SI9APE ON, SH MeJpyIMm o} Wbl s)l saasasal abueyoxg sy

"LTON 84} O} Pajigns aq (|BYS SWSYIS SU] USIYM Liuim J8)aT Siyl Jo Sjep
BU] WOL SYJUOW XIS Bq ||BYS JeyaT UoBAISSqQ SIU Jo Ajplea ay; '6L0Z ‘suonenbay (suswsaunbay
2.ns0Rs1(} pue suonebian Buns) 193 jo (g)/€ uonenBay Jepun painbal se eyl alou  Ajpuny

2402 ‘0L uosey
palep Jenalio syl U payoads se snpadsoid pabpuge Jo) paquosald JeWI0) Sl Ul paA|oAUL Auedwiod

paisiiun INoge UONEBULIoUl 9S00SIP HEeUS ) ‘swayos ayl jo [eaocidde Bup@es sjym ‘siapjoysieys
ay1 0} Auedwioo ay) Ag Juas aq 03 adiou B} Jo Juswdie)s Alojeuz|dxa auy) v o|gqeadde alsum ‘Jaypuny

"ITON S10,UOH Yim Swsyos au oy 01 Aueduwiod ay) s|geus o) se os ‘swasuby Bupsiy jo
suois|aosd ayy uiylim sjuswalinbal Buiisy snonunuog/Bunsy-ep/Bulsy uo Buueaq e Buiaey sis)IEW 30U}
0] 90UaISIB1 PAJILL| UM SUORRAISSA0 SSISADE OU aARY am JeU} asiApe Agalay am ‘saoge ay) Jo 1ybi |

"S1gN3A0 8y} Jo sueisiacsd snopea yim Adwod Anp o] e
‘sisgam (Auedwos) 11BL) Uo PSJBUILSSSIP BJE SILBWNI0p

snouwea yum Buoe (plessioe pejels se) ‘AUe §I ‘UOHBLLIOIUI [BUCHIPPE JRU) QUNSUS O] e
"alisqam sbueyoxg uc uoljeuiwassIp Jayyuny 1o} aBusyoXg ayy

0} SJUSWNDOP SNoleA Yiim Buole (sroqe pajels se) ‘Aue Jl ‘uoiBuLIoul [BUOHIPPE 2pIACId O »

:pesiApe Agaiay si Auedwos syl ‘[gaS Ag PSIayo JUSLWIWOD plesaloje Uo peseq ‘AjBuiplosoy

Aus sy Jo YOIN 10 asnejo spoalqo ulew aiy) Ul pa)oapal aq [JEYS 2WES 3y} pue
HHOSsJo He)g pue (1) 3y w1 pajeindys se AjAloe J8xsew [ejded ueuy Jay3o AjAnoe
ssaujsnq Jayjo Aue uj abebus jou jleys ) Jey) aunsua pinoys Auua jueynsal syg, (b

« 1202 "92 Y2ieW P2IePp 9P/1202/d/dIDA0Q/ASHIN/OHAGTS oqunu Jenaag
193S unm peas Ajpanoedsas gLgz ‘suonemnbasy (sjuedioiped pue sauousodsq)

BOUBIGIA JO 43MOd B




: di0]) | WODBIPUIBSY MMM
881SSIITA500THINOZILET T Jagunp ANluep] 2180 | ® .
oo RIPUIRSGBWWO diod 13 | $5/PEZL Z£2T T 16+ 2L "BIPUL'LO0 00T - [2QUiNA 19335 [2[8q 'SI8MOL [ d 5T 00|14 ‘pali ASH (9010 pasesiBay

1abeuep jueisissy JaBeue|y [elaude) [RUOIHPPY

991 1AeWue | seloy | nuep
s T " =

...... - |

e sIngA

"Auedwos ayy o} penss| 610z ‘9z Aenige pajep
1BIN2.I0 0} Syl eseald Aew no\TPajdesse aq plhom SBuljy [eoiSAyd ou pue Ajuo 21jua) BunsT]

SoUBIGIA JO 4BMOd Y




		2023-10-18T13:43:19+0530
	YOGESH GUSAIN




