
 

Regd Office & Head Office: OFFICE NO 123, WING A SOHRAB HALL, 21 SASOON ROAD Pune MH 411001 IN, 
CIN: L29307MH1981PLC023810, EMAIL: info@envair.in, Visit us at: www.envairelectodyne.com 

 

Date: 31st August, 2023 

To,  
The Stock Exchange, Mumbai  
Phiroze Jeejeebhoy Towers,  
Floor 25, P. J. Towers,  
Dalal Street, Mumbai 400 001 
 
Scrip Code: 500246 
 
Dear Sir/Madam, 

Sub: Compliance with the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the Year ended 31st March 2023 
 
Respected Sir/ Madam, 
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the following: 
 

1. Standalone Audited Financial Results for the Quarter/Year ended 31st March, 2023 along with 
Auditors Report. 

 
I, HARISH KUMAR AGARWAL, Director, of the Company, hereby declare that the Statutory Auditors of 
the Company, have issued qualification in their Audit Report on Standalone Financials Statements of 
the Company for the quarter and financial year ended 31st March 2023.  
 
We request you to kindly take note of the same. 
 
Thanking you,  
Your Faithfully,  
 
FOR ENVAIR ELECTRODYNE LIMITED 

 

 
_________________ 
HARISH KUMAR AGARWAL  
Director 
DIN No: 02185002  































(Rs.in lakhs except EPS)

(Unaudited ) (Unaudited ) (Unaudited ) (Audited) (Audited)

31 March 2023 31 December 2022 31 March 2022 31 March 2023 31 March 2022

1 Income
(a) Revenue from Operations (0.00)                         88.74 463.43                         97.22                          463.78                      
(b) Other Income (Note No. 7) (1,059.98)                  2.72                                12.48                           47.27                          22.22                         
Total Income from operations (1,059.98)                  91.46                              475.91                        144.49                        486.00                      

2 Expenses:
a) Cost of Materials consumed (65.42)                       61.42                               428.84                         20.89                          429.09                      
b) Purchase of Stock-in-trade 109.81                      -                                  -                              109.81                        -                            
c) Changes in Inventory of Finished goods, Work-in-progress and Stock-in-trade (13.48)                       (20.80)                             -                              (13.48)                         -                            
d) Excise Duty on Sales of goods -                             -                                  -                               -                              -                            
e) Employee Benefits Expenses 0.89                           0.68                                8.43                             2.94                            13.88                        
f) Finance Costs -                             -                                  1.12                            -                              4.73                          
g) Depreciation and Amortisation expense 0.00                           -                                  0.25                            0.57                            9.21                          
h) Other expenses (14.67)                       12.42                              92.20                           82.62                          106.13                      

-                              
i)Expenses Capitalized -                             -                               
Total Expenses 17.13                         53.72                              530.84                        203.35                        563.04                      

3  Profit / (Loss) from ordinary activites before Exceptional items (1-2) (1,077.11)                  37.74                              (54.93)                         (58.86)                         (77.04)                      
4  Exceptional Items (Note No. 7) 837.50                      -                               837.50                        -                            
5  Profit / (Loss)  before tax (3 +/- 4) (239.61)                     37.74                              (54.93)                         778.64                        (77.04)                      
6  Tax Expense -                                  

 - Current tax (52.54)                       -                              170.47                        -                            
 Prior Period Tax Expense -                             -                                  -                              -                            
 Prior Period MAT Credit FY 2017-18 -                             -                                  -                              -                              -                            
 - Deferred tax -                             -                                  -                              -                            
 Total Tax Expenses (52.54)                       -                              170.47                        -                            

7   Profit / (Loss) for the period (5 +/-6) (187.07)                     37.74                              (54.93)                         608.17                        (77.04)                      

8 Prior Period Items -                             -                                  -                              -                              -                            
9 Other Comprehensive Income, net of income tax

A. (i) Items that will be reclassified to Profit or Loss -                             -                                  -                               -                              
    (ii) Income tax relating to items that will be reclassified to profit or loss -                             -                                  -                              -                              (0.37)                         
B. (i) Items that will not be reclassified to Profit or Loss -                             -                                  -                              -                              -                            
    (ii) Income tax relating to items that will not be reclassified to profit or loss -                             -                                  -                              -                              -                            

10 Total Other Comprehensive Income, net of income tax -                             -                                  -                              -                              (0.37)                         

11 Total Comprehensive Income for the period (8 +/- 7) (187.07)                     37.74                              (54.93)                         608.17                        (77.41)                      

12 Paid-up equity share capital ( face value of Rs 10/- per share ) 464.00                      464.00                            464.00                        464.00                        464.00                      

13 Earning per share (EPS) (of Rs 1/- each ) (not annualised)
Basic (4.03)                         0.81                                (0.70)                           13.11                          (1.67)                         
Diluted (4.03)                         0.81                                (0.70)                           13.11                          (1.67)                         

ENVAIR ELECTRODYNE LIMITED
Registered Office: Office no. 123, Wing A, Sohrab Hall, 21, Sasoon Road, Pune  - 411001

CIN : L29307MH1981PLC023810
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 

Sr No Particulars

Quarter Ended Year Ended



(Rs.in lakhs)

PARTICULARS As at 31st March, 
2023

As at 31st March,
 2022

Audited Audited
A ASSETS  

Non - Current Assets
(a) Property, Plant and Equipment -                             84.05                              
(b) Capital work - in - progress -                             7.91                                

(d) Other Intangible Assets -                             1.95                                
(g) Other financial assets -                             -                                  
(e) Other non - current assets 18.73                         18.73                              

Sub- total - Non - Current Assets 18.73                         112.64                            

Current Assets
(a) Inventories 38.28                         45.69                              
(b) Financial assets

(ii) Trade receivables 105.31                      62.07                              
(iii) Cash and cash equivalents 34.26                         9.14                                
(iv) Bank balances other than (iii) above 631.21                      116.98                            
v) Loans -                             8.07                                
VI) Other Financials Assests 72.20                         70.51                              
VII) NCA Held for Sale 34.14                         -                                  
Current Tax Asset (Net) 3.83                           3.83                                

(c) Other current assets 41.16                         268.90                            
Sub- total - Current Assets 960.39                      585.20                            

TOTAL- ASSETS 979.12                      697.84                            

B EQUITY AND LIABILITIES

EQUITY
(a) Equity share capital 464.00                      464.00                            
(b) Other Equity 388.35                      (216.85)                           

TOTAL- EQUITY 852.35                      247.15                            

LIABILITIES
1 Non Current Liabilities

(a) Financial Liabilities
(i) Unsecured Loans -                             225.39                            

(b) (ii) Provisions -                             0.36                                
Sub- total - Non- Current Liabilities -                             225.75                            

2 Current liabilities
(a) Financial Liabilities

(i) Borrowings -                             51.42                              
(i) Trade payables 36.55                         67.44                              
(ii) Other financial liabilities 34.91                         14.33                              

(b) Other current liabilities 16.37                         67.68                              
(c) Provisions 31.56                         24.08                              
(d) Current Tax Liablities (Net) 7.39                           -                                  

Sub- total - Current Liabilities 126.77                      224.94                            

TOTAL- LIABILITIES 126.77                      450.69                            

TOTAL- EQUITY AND LIABILITIES 979.12                      697.84                            

Envair Electrodyne Limited

Registered Office: 117, S Block, MIDC, Bhosari, Pune 411026
CIN : L29307MH1981PLC023810

STATEMENT OF AUDITED ASSETS AND LIABILITIES  AS AT 31st  MARCH, 2023.



ENVAIR ELECTRODYNE LIMITED
Cash flow statement for the year ended 31st March, 2023

Particulars
 31st March, 

2023 
31st March, 

2022
A) CASH FLOW FROM OPERATING ACTIVITIES:

Profit Before Tax 778.64                (77.04)                      
Adjustments to reconcile profit before tax to net cash flows -                            
OCI (2.98)                    (0.37)                        
Depreciation and amortisation 13.09                   9.21                          
Interest and finance charges -                       4.73                          
Irrecoverable balances and sundry balances written off (1.72)                    -                            
Sundry Balance written back (21.20)                 -                            
Premium Received on Surrender of Lease Rights (1,101.54)            -                            
Interest income (15.38)                 (11.12)                      
Unrealized Foreign Exchange Gain/loss 4.78                     -                            
Cash from operating activities before working capital changes (346.31)               (74.59)                      
Adjustments for: -                       -                            
Increase / (Decrease) in Long Term Provisions (0.36)                    (0.63)                        
Increase / Decrease in Trade Payables (30.89)                 13.89                       
Increase / Decrease in Other Current Liabilities (51.31)                 22.77                       
Increase / Decrease in Other Financial Liabilities 20.58                   (5.58)                        
Increase / Decrease in Short term provisions 7.48                     10.29                       
Increase / Decrease in Inventories 7.41                     15.16                       
Increase / Decrease in Trade Receivables (48.02)                 5.97                          
Increase / Decrease in Loans and Advances 8.07                     -                            
Increase / Decrease in Other Financial Assets (1.00)                    (166.81)                    
Increase / Decrease in Other Current Assets 220.95                -                            
Increase / Decrease in Other Current Liabilities Tax 7.39                     -                            
Cash Generated from Operations 140.31                (104.93)                    
Adjustment for:
Less :- Taxes Paid (150.00)               -                            
Net Cash Flow from Operating Activities (356.01)               (179.52)                    

B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets -                       -                            
Proceeds from sale of assets 1,150.00             -                            
Investment in Fixed Deposit (507.44)               144.90                     
Interest income 15.38                   11.12                       
Net Cash Flow From Investing Activities 657.94                156.01                     

c) CASH FLOW FROM FINANCING ACTIVITIES:
Availment/ (repayment) of Short Term Borrowings/Loan from Directors (276.81)               4.81                          
Interest paid -                       (4.73)                        
Loan Received From Directors -                       23.50                       
Net Cash Flow From Financing Activities (276.81)               23.58                       

-                       -                            
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C): 25.12                  0.07                         

CASH AND CASH EQUIVALENTS:
AS AT THE BEGINNING
Cash and cash equivalents 9.14                     9.07                          
AS AT THE ENDING -                       -                            

34.26                   9.14                          
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS: 25.12                   0.07                          

Note:
1

2

3 The company operates in a single reportable segment namely "industrial machinery".

The above audited financial results of the Company for the quarter ended March 31, 2023 have been reviewed by the Audit committee of the Board and
approved by the Board of Directors at its meeting held on 31.08.2023. Delay in filings financial result is due to fraud committed by employee. Company was
assessing the amount of fraud and taking necessary action against the fraud.

Company’s accountant has committed a fraud against the company by using digital and other means to withdraw sums from the bank. A detailed report for
the same has been submitted to the authorities including the stock exchange. FIR has been registered against the employee of the company . Amount
Involved  is INR 191.15 Lakh including cash amount has been expense out during the year.

Financial Year   Amount
2020-21            INR 22.48
2021-22            INR 67.77
2022-23           INR 79.07
2023-24           INR 21.68



4

5 These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind
AS") prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and othe other accounting principles

generally accepted in India.

6 The balances of parties and accounts under head trade receivable, trade payable, advances and deposits are subject to confirmation and
reconciliation. Financial impact of the same has not been ascertained. 

7 The Other Income reported in earlier quarter included Premium received on Surrender of Lease Rights now reclassified into Exceptional item. The breakup of Exceptional item is as follows:
 - Premium Received on Surrender of Lease Rights 11,01,53,970              
 - Fraud committed by employee against the company (refer Note no. 43) (1,91,15,549)              
 - Prior Period Income/ (Expenses) (72,88,422)                  

8,37,49,999                

For and on behalf of Board of Directors

of ENVAIR ELECTRODYNE LIMITED

Place : Chandigarh

Date: 31.08.2023
HARISH AGARWAL

Corresponding figures of the previous quarter/year have been regrouped, recasted and reclassified to make them comparable wherever necessary.
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