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Bombay Stock Exchange Limited (BSE Ltd)

Listing / Compliance Department,
Phiroze jeejeebhoy Towers,

Dalal Street, Mumbai - 400001

BSE Scrip Code:-541418

Sub: - Outcome of the Board Meeting —Audited Financial Results as on 31.03.2013.

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the company at their meeting held today
i.e. Friday, 17"! August, 2018 have considered and approved the Audited financial statements for

the year ended 31st March, 2018. The financial results were also reviewed by the Audit

committee and thereafter approved by the Board ofDirectors.

Pursuant to the regulation 33 and other applicable regulations, if any of the SEBI (Listing

Obligation and Disclosure Requirements) Regulation 2015. we are enclosing:

1. Audit Report on the Audited Financial results for the year ended 3 15f March. 2018.

Standalone financial Results for the year ended 315t March, 2018.

3. Declaration on Un~modified opinion in respect ofAudited Financial Results for the year

ended 31st March, 2018.

The Board Meeting commenced at 11.30 AM. and concluded at 5.00 PM.

Please note the same on your record.

(Company Secretary 8: Comp lance Officer)

Encl: - As Above

CIN: - U15510MH2013PLC249458
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CHARTERED ACCOUNTANTS

Parakh Centre, 3rd Floor,

Opp. Daga Hospital,
Gandhi Bagh, Nagpur - 440 002

i‘ : (0712) 2766132, (Fax) 2764207

INDEPENDENT AU DITOR'S REPORT
—_’———

To the Members of l

NAKODA GROUP OF INDUSTRIES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of NAKODA GROUP OF INDUSTRIES LIMITED

(“theCompany”), which comprise the Balance Sheet as at March 31, 2018 ,
the Statement of Profit for the

year ended March 31, 2018 and Cash Flow Statement for the year ended March 31, 2018 and a summary

of the significant accounting policiesandotherexplanatoryinformation.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 13A(5)ofthe Companies

Act, 2013 ("the Act”)with respect to the preparation of these financial statements to give a true and fair

view of the financial position, financial performance ,
cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014. This rEsponsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and otherirreguiarities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give atrue and fair

view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on ouraudit.

We have taken into account the provisions of the Act and the Rules made there under including the

accounting and auditing standards and matters which are required to be included in the audit report

under the provisions of the Act and the Rules made there under.
I

We conducted our audit of the financial statements in accordance with the Standards on Auditing

specified under Section 143(10) of the Act and other applicable‘authoritative pronouncementsissuedby

the institute of Chartered Accountants of India. Those Standards and pronouncements require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financialstatements arefree from material misstatement.



An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditors’ judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal financial control relevant to the

Company’s preparation of the financial statements that give a true and fair view, in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting estimates made

by the Company/s Directors, as well as evaluating the overall presentation of the financial statements.

We believethat the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by theAct in the manner so required and give

a true and fair view in conformity with the accounting principles generally accepted in India, of the state

of affairs of the Company as at March 31, 2018, and its profit and its cash flows for the year ended on

that date.

Report on Other Legal and Regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government of

India in terms of sub-section (11) of section 143 of the Act ("the Order”), and on the basis of such

checks of the books and records of the Company as we considered appropriate and according to the

information and explanations given to us, we give in the "Annexure A" a statement on the matters

specified in paragraphs 3 and 4 ofthe Order. -

2. As required by Section 143 (3) ofthe Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law havebeen kept bytheCompanyso

faras it appears from our examination ofthose books

c. The Balance Sheet , the Statement of Profit and Loss and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,

2014.

e. 0n the basis of the written representations received from the directors as on March 31, 2018

taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2018 from being appointed as a director in terms of Section 164 (2) ofthe Act.



For Gandhi Rathi

With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate Report

in "Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our knowiedge and belief and according to the information and explanations given to us:

The Company has disclosed the impact, if any, of pending litigations as at

March 31, 2018 on its financial position in its financial statements.

The Company does not have any long-term contracts for which there were no material

foreseeable losses.

There were no amounts which were required to be transferred to the investor

Education and Protection Fund by the Company.

& Co.

Chartered Accountants

Fir

C.N. Rathi

Partner

Membership No. 39895

10%
Place: Nagpur

Date:
r2 0% ,

‘5 Registration Number: 103031W



“Annexure A" to the Independent Auditor's Report of even date on the financial statements of Nakoda

Group of Industries Limited ("the CompanV’)

Report on the matters specified in paragraph 3 & 4 of the Companies (Auditor’s Report) Order, 2016 (”the

Order”) in terms of section 11 of section 143 of the Companies Act, 2013 (”the Act”)

vi.

vii.

(a) The Company is maintaining proper records showing full particulars, including quantitative

details and situation, of fixed assets.

(b) All fixed assets have been physically verified by the management during the year which is

reasonable having regard to the size of the Company and the nature of its assets. No material

discrepancies have been noticed on such verification.

(c) According to the information and explanation given by the management, the title deeds of

immovable properties included in Property, plant and equipment are held in the name of the

Company.

(a) The Company has conducted physical verification of inventory at reasonable intervals.

(b) The procedures followed by the management for physical verification are reasonable and

adequate in relation to the size of the Company and the nature of its business.

(c )The Company is maintaining proper records of inventory .

According to information and explanations given to us, the Company has not granted any loans,

secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in

the register maintained under section 189 of the Act. Accordingly, the provisions of clause 3(iii) (a), (b)

and (c) of the Order are not applicable to the Company and hence not commented upon.

In our opinion, and according to the information and explanations given to us, there are no loans,

guarantees and securities granted and investments made in respect of which provisions of section

185 and 186 of the Act are applicable.

In our opinion, and according to the information and explanations given to us, the Company has not

accepted any deposits to which the provisions of Sections 73, 74, 75 and 76 or any other relevant

provisions of the Act and the Rules framed there under to the extent notified. Accordingly clause 3 (v)

of the Order is not applicable to the Company.

Pursuant to the rules made by the Central Government of India, the Company is not required to

maintain cost records as specified under Section 148(1) of the Act. Thus reporting under clause 3(vi)

ofthe order is not applicable to the company.

a. According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, undisputed statutory dues including income-tax, sales-tax, value

added tax, GST, cess and other material statutory dues have generally been regularly deposited with

the appropriate authorities. The Company doesn't have any dues with respect to service tax,

provident fund, employees’ state insurance, duty of custom, duty of excise, local body tax.

b. According to the information and explanations given to us, no undisputed dues in respect of

provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of custom, duty of

excise, value added tax, local body tax, cess and other material statutory dues were outstanding, at

the year end, for a period of more than six months from the date they became payable.



viii.

xi.

xiil

xiii.

xiv.

XV.

xvi.

c. There are no disputed dues of income tax or sales tax or service tax or duty of customs or duty of

excise or value added tax which has not been deposited with the relevant authority.

According to the records of the Company examined by us and the information and explanation given

to us, the Company did not have any outstanding dues in respect of debenture holders, loan or

borrowings from banks or financial institutions or Government.

In our opinion and according to the information and explanations given by the management, the

Company has availed term loan from bank. The Company has not raised money by way of Initial Public

offer or further public offer (including debt instruments)

Based upon the audit procedures performed for the purpose of reporting the true and fair view of

the financial statements and according to the information and explanations given by the

management, we report that we have neither come across any instance of material fraud by the

Company or on the Company by its officers or employees, noticed or reported during the year, nor

have we been informed of any such case by the Management.

In our opinion and according to the information and explanations given to us, the Company has

paid/provided managerial remuneration in accordance with the requisite approvals mandated by the

provisions of section 197 read with schedule V to the Companies Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the

provisions of Clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanations given by the management, transactions with the

related parties are in compliance with section 177 and 188 of the Act where applicable and the details

have been disclosed in the notes to the financial statements, as required by the applicable accounting

standards.

According to the information and explanations given to us and on an overall examination of the

Balance Sheet, the Company has not made any preferential allotment or private placement of shares

or fully or partly convertible debentures during the year under review. Accordingly, the provisions of

Clause 3(xiv) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the Company has not entered into any

non-cash transactions with its directors or persons connected with him as referred to in section 192

of the Act. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required to be

registered under Section aS-IA of the Reserve Bank of India Act, 1934. Accordingly, the provisions of

Clause 3(xvi) of the Order are not applicable to the Company.

For Gandhi Rathi 8. Co.

Chartered Accountants

C.N. Rathi

Partner

Membership No. 39895

Place: Nagpur

Date: i'7C‘%'
‘2)?D '3



Annexure 8 to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies

Act,2013 (’the Act)

We have audited the internal financial controls over financial reporting of Nakoda Group of Industries Limited.

(‘the Company’) as of 31" March 2018 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company/s management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over

Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICA|’). These responsibilities

include the design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business including adherence to the

Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company/5 internal financial controls over financial reporting

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal

Financial Controls over Financial Reporting (the 'Guidance Note’) and the Standards on Auditing, issued by iCAI

and deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an

audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued

by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting were established _and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company‘s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company/5 internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company’s internal financial

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of

the Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the Company are being made only in accordance with authorizations of the

Management and directors of the Company; and (3) provide reasonable assurance regarding prevention
-



timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at

31 March 2018, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Gandhi Rathi & Co.

Chartered Accountants
'

Registration No. 10303

'c.‘ N. Rathi

Partner

Membership No. 39895

Place : Nagpur

9Dated
’7, (-63), 20

A"

_



NAKODA GROUP OF INDUSTRIES LTD

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON MARCH 31, 2018
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NAKODA GROUP OF INDUSTRIES LTD

Balance Sheet as on March 31, 2018

CAPITAL AND LIABILITIES

SHARE HOLDERS‘ FUND

Share Capital 1 50,000,000 50,000,000

Reserves and Surplus 2 15,079,290 5,060,290

55,079,290 55,050,290

NON-CURRENT LIABILITIES

Long vtarm borrowing: 3 115,673,047 62,206,776

Deferred tax liabilities 4 6,200,917 2,162,751

Other Non—current Llabilitlos 5 163,773 2,805,481

Long term prwlsions 6 143,549 -

125,131,280 51,175,005

CURRENT LIABILITIES

shod-19ml borrowings 7 115,136,780 93.501377

Tndo payable: 0 13,741,286 48,222,023

other current liabilities 9 19.162594 14,530,590

148,040,559 155,250,593

Total 333,307,235 275,495,895

ASSETS

NON—CURRENT ASSETS

Find Ass-ta

Tangible AM! 10 133,667,780 69,240,401

Intangible Assets 10 95,989 -

capital Work—In-Progress 1o » 0,116,430

Long-term loans and Advances 11 1,130.756 12,142,228

other Non current Assets 12 1,640,363 915,250

130,034,751 00,410,310

CURRENT ASSETS

Inventories 13 116,941,771 139,757,706

Trade receivable: 14 25,731,391 23,565,667

Cash and Bank Balances 15 1,643,304 1,844,301

Loans Ind Advances 10 24.413091 4,159,824

Other Cunant Assets 17 31,037,510 19,750,900

201,772,440 100,010,070

Total 335,307,235 273,495,595

significant Accounting Follclu

Nam on Financial sunmmu 1 - 17

Place : Nagpur
X)Date

:) 7’63 ’20 I

As per our Report of even date as annexed

Far Glndhl Hum 81 Co. v and on blhlll 01 (I10 Board

chm-m1 Accountant: ,

Choudhm
Prlvln Chou

(Dinctor) (Managing DIractgr)

(nun-mu

Partner 475»/ ){ll
MNO. 33595 Print] WIII Slklhl leurl

Flrrn RagNo.103031w 10.5.) (0.120.)

N-gpur,-Dmd )76%20*?



NAKODA GROUP OF INDUSTRIES LTD

Statement of Profit and Loss Account

For the Period Ended From 1st April 2017 to 31st March 2018

INCOME

F7iev:n0e Fer Operations 13 187,421,570 723733425
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22
7

4,300,479 2,461,697

Finance Cost 23 18,759,795 10,936,618
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Other expensegi 7 7 7 7
7

24 31,235.483 14,024,876}:

TOTAL EXPENSES 473,347,240 230,621,642

PROFIT DEFORE TAXATlON 14,141,535 1.24553
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As per our Report of even date as annexed

For Gandhl Rathl a Go. ; For and on behalf of th oard

chartered Accountants
7

(76.N.Rath|)

Partner

M.No. 39895

Flrrn Rag.No. 103031W

Nagpur, Dated : 17,8, I

ash Choudhary

(Director)

V

KAVO/
Pratul Wata

(C-S-i

Pravln Choudhary

(Managing Director)

”(3i
Sakshl learl

/

(C.F.0.)



Nakoda Group ofIndustries Ltd.
Mfg. of Nakoda: & Samrat Brand — Papaya Tutti Fruiti,
Karonda Cherry, Amla Candy, Jams, Fruit Murahba & Dry Fruits

Office: Plot No. 239. South Old Bagadganj. Small Factory Area. Nagpur A 440008

Ph: 07 | 2-2778824, Fax: 07 I 2-272 | 555

E-mail :info@nakodas.com website :www‘nakodascom

NAKO DAS Factory: Bidgaon. Naka No.5 B.Tahsi|: Kamptee, Dist. Nagpur

To, Date:- 17.08.2018

Bombay Stock Exchange Limited (BSE Ltd)

Listing / Compliance Department,

Phiroze jeej eebhoy Towers,

Dalal Street, Mumbai - 400001

BSE Scrip Code:-541418

Sub: - Declaration for Lin-modified opinion with Audit Report on Audited Sgndalone

Financial R f r r nded 31. .2 1 .

Dear Sir/Madam,

We hereby conform and declare that the Statutory Auditors of the company M/s Gandhi Rathi 8:

Co., Chartered Accountants . Nagpur [FRN:-1_03031W ) has issued Audit Report with Un.

modified opinion in respect ofAudited Financial results for the year ended 31” March, 2018.

Please note the same on your record.

For Nakoda Group ofl : stries Limited

Pravin Ch d a

Managing Director

(Dim- 01918804)

Encl: - As Above

CIN: - U15510MH2013PLC249458


