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Date: 15th November, 2024 

 
To, 
BSE Ltd. 
Department of Corporate Services, 
Listing Compliance, Floor 25, P J Towers, 
Dalal Street, Mumbai-400 001 
 
Script Code: 539469; Script ID: PANORAMA  
 

Sub: Outcome of Board Meeting held on Friday 15th November, 2024. 
 

Dear Sir(s), 
 
 

We are pleased to inform you that the meeting of the Board of Directors of Panorama Studios 
International Limited held on today i.e Friday 15th November, 2024 at the registered office of the 
company at 1003 & 1004, 10th Floor (West Side), Lotus Grandeur, Off Veera Desai Road, 
Andheri (W), Mumbai: 400053. The Board transacted following items: 
 
 

1. Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, Approved the Un-audited 
Financial Result (Standalone & Consolidated) for the quarter ended 30th September, 2024.  

2. Approved the Limited Review Report on the Financial Results (Standalone & Consolidated) 
for the quarter ended 30th September, 2024. 

3. Approved the Reconstitution of Audit Committee, Nomination and remuneration committee, 
Stakeholders Relationship Committee, Corporate Social Responsibility Committee by 
appointment of Mr. Vinesh Keshrimal Shah as Member in the committees . Details required as 
per SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1 /P/CI R/2023/123 dated July 13, 2023 are 
enclosed as Annexure - A 

 

The aforesaid Board Meeting commenced at 3:00 P.M. and concluded at 05:30 P.M. 
 
You are requested to take this on your record and acknowledge receipt. 
 
You are requested to take this on your record and acknowledge receipt. 
 
Thanking You, 
Yours Faithfully 
 

For Panorama Studios International Limited 
  
 
 
Yatin Vilas Chaphekar  
Company Secretary  
Mem No.72316  
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Annexure-A 

(Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements Regulations, 
2015) Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
this is to inform you that the Board of Directors of the Company vide resolution passed on November 15, 2024, 
approved the reconstitution of the following Committees of the Board of Directors, w.e.f November 15, 2024. 
 

A. The Audit Committee: 
 

Sr no. Name of Committee Member Position Category 
1. Rekha Agarwal Chairperson Non-Executive - Independent Director 
2. Sandeep Kumar Sahu Member Non-Executive - Independent Director 
3. Abhishek Kumar Mangat Pathak Member Executive Director 
4. * Mr. Vinesh Keshrimal Shah Member Non-Executive - Independent Director 
 
B. Nomination and remuneration committee: 
 

Sr 
no. 

Name of Committee Member Position Category 

1. Rekha Agarwal Chairperson Non-Executive - Independent Director 
2. Sandeep Kumar Sahu Member Non-Executive - Independent Director 
3. * Mr. Vinesh Keshrimal Shah Member Non-Executive - Independent Director 
C. Stakeholders Relationship Committee: 
 

Sr 
no. 

Name of Committee Member Position Category 

1. Rekha Agarwal Chairperson Non-Executive - Independent Director 
2. Sandeep Kumar Sahu Member Non-Executive - Independent Director 
3. * Mr. Vinesh Keshrimal Shah Member Non-Executive - Independent Director 
 
D. Corporate Social Responsibility Committee: 
 

Sr 
no. 

Name of Committee Member Position Category 

1. Abhishek Kumar Mangat Pathak Chairperson Executive Director 
2. Kumar Mangat Rajaram Pathak Member Executive Director 
4. Rekha Agarwal Member Non-Executive - Independent Director 
5. * Mr. Vinesh Keshrimal Shah Member Non-Executive - Independent Director 
 
Appointment of Mr. Vinesh Keshrimal Shah in Audit Committee, Nomination and 
remuneration committee, Stakeholders Relationship Committee, Corporate Social 
Responsibility Committee. 
 
You are requested to take this on your record and acknowledge the receipt 
 
 
For Panorama Studios International Limited 
 
 
 
 
Yatin Chaphekar  
Company Secretary 
Mem. No. 72316     
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SIGMAC & CO
Chartered Accountants

204. Kalpahru Plaza.
ChincholiBrnder Rord.
Malad (w), Mumbai- 400 064.
Tel .022-2EE126391 40029E52
E-mail :nail@sigmac.co.in
Web : www.sigmac.co.in

Independent Audito/s Review Report on the Oua(er and Half Year ended Unaudited Standalone
Financial Results of Panorama Studios International Limited pursuant to Resulation 33 of the SEBI
(Listins Obligationo and Disclosure Reouirements) Resulation, 2015

TO THE BOARD OF DIRECTORS OF
PANORAMA STUDIOS INTERNATIONAL LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PANORAMA STUDIOS INTERNATIONAL LMITED ('the Company') for the quarter and half year
ended 30tr September, 2024 ("rhe Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2011 as amended.

2. This Statement which is the responsibility of the Company's Management and approved by the
Company's Board of Directort has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting"
("lnd AS 34"), prescribed under Sechon 133 of the Companies Act, 2013 read with relevant rules issued
theieunder and other accounting p nciples generally accepted in lndia. Our responsibility is to issue a
reporl on the Statemsrl bdsed on our revlew.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India (lCAl). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are fuee of
mate al misstatement. A review is limited primarily to inquiries of Cornpany's personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit oplnion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Standalone Unalrdited financial results prepared in accordance
with applicable accounting strmdards, notified pursuant to section 133 of the Companies Act 2013, read
with Rule 7 of the Companies (Accounts) Rules,2014 and other recognized accounting practices and
policies has not disclosed the infornation required to be disclosed in teims of Regulation 33 of the
SEBI (Lisiing Obligations and Disclosure Requirements) Regulations, 2015, as amended including the
manne! in which it is to be disclosed, or that it contains any material misstatement.

FoTSIGMAC&CO
Chartered Aacountants
Firm Reg No. 116351W
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SIGMAC & CO
Chartered Accountants

204, Kalpataru Plaza,
Chincholi Bunder Road.
Malad (W), Mumbai - 400 064.
Tel :022-2881 2619 I 4002 9852
E-mail : mail@sigmac.co,in
Web : www.sigmac.co.in

TO THE BOARD OF DIRECTORS OF
PANORAMA STUDIOS INTERNATIONAL LIMITED

1 We have reviewed the accompanying Statement of Consolidated Unauditecl Financial Results
of PANoRAMA sruDlos INTERNATIONAL LIMITED (,,the Company,,) comprising its
s-ubsidiaries (together "the Group-) for the quarter and half year ended 30t'h september, 202a(''thestatemmt'),being submitted by the Company pr.ruu.,t to the requiremeniof Reguiation
33 of .the sEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in aciordance"with the recognition ancl
measurement principles laid down in the Indian Accounting Standard 34 ',Interim Financial
Reporting" ("Ind AS 34"), ptescribed under section 133 of the" Companies Act,2013 read with
relevant rules issued thereunder and other accounting principles generally acceptecl in lnclia.' our responsibility is to issue a report on the statemenitisea on ou"r review. )

3. We conducted our review in accordance with the Stanclarcl on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Inclependeit "Auclitor 

of theEntity'issued by the Instituie of Chartereti Accountants o{ Inclia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company's persbnnel and analytical procedures, applied to financial data aicl thus provides
less assurance than an audit. we have not performecl an audit and accordingly, we do not
express an audit opinion.

4. The Statement includes the results of the following entities;

Name of entitv

Panorama Studios International Limited Holding Company

Panorama Studios Private Limited

Panorama Music Private Limited

Panorama Studios Distribution LLp

Brain on Rent LLP

Panorama Music Regional private Limited
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Date: 15th, November 2024 

To, 

BSE Ltd. 
Regd. Office: Floor - 25, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400 001. 

 
Scrip Code – 539469 
 
Sub.: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the disclosure of Related Party Transactions for the 
half year ended 30th September, 2024, drawn in accordance with applicable accounting standards. 
 
This is for your information and records. 
 
Thanking you, 
 
 
For Panorama Studios International Limited 
  
 

 
Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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Disclosure under Regulation 23(9) of SEBI (LODR) (Amendment) Regulations, 2018  
for the Half year ended 30th September, 2024. 

 

 (Amount In lakhs)   

 

 Name of Party   Ledger Name (as per tally data)   Nature of Transaction(s)  Lacs' 

 Kumar Mangat Pathak  Kumar Mangat Pathak ( Salary )  Directors Remuneration             48.00 
 Abhishek Pathak  Abhishek Pathak (Salary)  Directors Remuneration             24.00  y g    (  
Pathak Films Pvt Ltd  Abhishek Pathak Films Pvt Ltd  Cost of content production           100.00 
 Murlidhar Chhatwani  Murlidhar Chhatwani - Professional Fees  Professional Fees             25.50 
 Murlidhar Chhatwani  Provision for Expenses  Provisions               1.50 
 Tvisha Chhatwani  Professional Fees - URD  Professional Fees - URD               0.50 
 Tvisha Chhatwani  Provision for Expenses  Provisions               0.50 
 Murlidhar Chhatwani  Murlidhar Chhatwani - Professional Fees  Trade payable - Closing Balance               4.32 
 Kumar Mangat Pathak  Kumar Mangat Pathak  Loan Taken           485.00 
 Kumar Mangat Pathak  Kumar Mangat Pathak  Loan Repaid           255.00 
 Kumar Mangat Pathak  Kumar Mangat Pathak  Borrowings - Closing Balance           230.00 
 Kumar Mangat Pathak  Kumar Mangat Pathak  Finance Cost               4.41 
 Kumar Mangat Pathak  Kumar Mangat Pathak - Share Warrant  Share Application Money received           205.50 
 Khushboo Vasudev  Director Sitting Fees Expenses  Director Sitting fees               0.15 
 Rekha Agarwal  Director Sitting Fees Expenses  Director Sitting fees               0.30 
 Sandeep Sahu  Director Sitting Fees Expenses  Director Sitting fees               0.30 
 Anant Chourasia  Director Sitting Fees Expenses  Director Sitting fees               0.15 
 Sanjeev Joshi  Sanjeev Joshi  Cost of content production             17.50 
 Sanjeev Joshi  Sanjeev Joshi- Drishjyam 2  Trade payable - Closing Balance               0.45 
 Anjana Joshi  Avik Enterprises  Cost of content production             11.77 

 Anjana Joshi  Avik Enterprises  Trade payable - Closing Balance               3.21 
 Anjana Joshi  Avik Enterprises - Mumbai Shoot  Cost of content production               0.27 
 Anjana Joshi  Avik Enterprises - Mumbai Shoot  Trade payable - Closing Balance               0.59 
 Anjana Joshi  Avik Enterprises- Jodhpur  Cost of content production               1.50 
 Ravindra Appa Auti  Salary  Salary               6.00 
 Ravindra Appa Auti  Ravindra Auti - Office  General & Administration Expenses               0.03 
 Yatin Vilas Chapekar  Salary  Salary               1.80 
 Santosh Auti  Salary  Salary               6.60 
 Abhishek Pathak  Abhishek Pathak - Share Warrant  Share Application Money received           137.00 
 Big Screen Distributors  Realisation Accounts Sales  Realisation from film distribution               9.15 
 Big Screen Distributors  Realisation Accounts Sales  Trade Receivable               7.51 
 Sanjeev Joshi  S.A. Enterprises  Cost of content production               4.68 

 Sanjeev Joshi  S.A. Enterprises  Trade payable - Closing Balance               4.58 

 Hazelknight Media & 
Entertainment Pvt Ltd  Hazelknight Media & Entertainment Pvt Ltd  Interest Income               0.51  g    
Entertainment Pvt Ltd  Hazelknight Media & Entertainment Pvt Ltd  Interest receivable Closing balance               1.94  g    
Entertainment Pvt Ltd  Hazelknight Media & Entertainment Pvt Ltd  Trade Receivable             12.85 

 Hazelknight Media & 
Entertainment Pvt Ltd  Hazelknight Media & Entertainment Pvt Ltd  Loans Given - Closing Balance             10.15 

 Brain on Rent LLP  P & A Exp - Hu Ane Tu  Other Operational Expenses               6.72 
 Brain on Rent LLP  Print Campaign - Gharat Ganpati  Other Operational Expenses               5.00 
 Brain on Rent LLP 

  /      
Ltd  Profit distribution             17.61 
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 Panorama Studios Distribution 
LLP 

 P&L A/c - Panorama Studios International 
Ltd  Profit distribution               0.32 

 Panorama Studios Distribution 
LLP  Film Realisation (Amazon) 

 Realisation from production & exploitation of 
content               8.23     

Limited  Interest Income  Interest Income           196.20 
 Panorama Music Private Limited  Royalty Income - Believe 

   p   p   
content               5.09 

 Panorama Studios Distribution 
LLP  Commission - Amazon  Other Operational Expenses               0.28 

 Panorama Studios Private 
Limited  Royalty Expenses (Believe)  Cost of content production & acquisition               5.75 

 Panorama Music Private Limited  Interest Paid  Interest Paid               8.28 

 Panorama Music Private Limited  Reimbursement of Google Expenses  Other Operational Income           132.38 

 Panorama Studios Distribution 
LLP  Reimbusement of Expenses -FA  Other Operational Expenses               1.80 

 Panorama Studios Distribution 
LLP  Accured Income - Syndication  Closing Balance - Provision for Expenses               0.03 
 Panorama Music Private Limited  Interest Income  Interest Income               0.60     
LLP  Provision for Expense  Closing Balance - Provision for Expenses               0.60 

 Panorama Music Private Limited  Provision for Income   Closing Balance - Provision for Income               2.98 

 Brain on Rent LLP  Capital- Brain on Rent LLP  Non-current investments - Closing Balance               1.00 

 Panorama Studios Distribution 
LLP 

 Panorama Studios Distribution LLP - Capital 
Account  Non-current investments - Closing Balance               5.10 

 Panorama Studios Private 
Limited  Shares - Panorama Studios Pvt Ltd  Non-current investments - Closing Balance           289.84 

 Panorama Music Private Limited  Shares - Panorama Music Pvt Ltd  Non-current investments - Closing Balance           153.00 

 Brain on Rent LLP  P&L - Brain on Rent LLP  Closing - Balance in Current A/c with LLP             345.14     
LLP  P&L - Panorama Studios Distribution LLP  Closing - Balance in Current A/c with LLP              -24.30 
 Panorama Studios Distribution 
LLP 

 Panorama Studios Distribution LLP - Current 
A/c  Closing - Balance in Current A/c with LLP             139.63 

 Panorama Studios Private 
Limited  Panorama Studios Pvt Ltd  Closing Balance (Loan Given )        3,114.13     
Limited  Panorama Studios Pvt Ltd  Loan Received back        1,196.17     
Limited  Panorama Studios Pvt Ltd  Loan Given           447.05 
 Panorama Music Private Limited  Panorama Music Private Limited  Closing Balance (Loan Given )           129.37 
 Panorama Music Private Limited  Panorama Music Private Limited  Loan Taken           165.00 
 Panorama Music Private Limited  Panorama Music Private Limited  Loan Given           624.10     
LLP  Panorama Studios Distribution LLP-Dr  Closing Balance - Trade Receivable               1.82 

 Panorama Music Private Limited  Panorama Music Pvt Ltd  Closing Balance - Trade Receivable               5.10 

 Panorama Music Private Limited  Panorama Music Pvt Ltd - Debtor  Closing Balance - Trade Receivable           153.56 

 Panorama Music Private Limited 
 Panorama Music Pvt Ltd - Interest 
Receivable  Closing Balance ( Interest Receiable )               0.54 

 Panorama Studios Private 
Limited  Panorama Studios Private Limited  Closing Balance - Trade Payable             10.09 
 Panorama Studios Private 
Limited 

 Panorama Studios Pvt Ltd - Interest 
Receivable  Closing Balance ( Interest Receiable )             84.81 

 Panorama Studios Distribution 
LLP  Panorama Studios Distribution LLP  Closing Balance - Trade Receivable               3.37 
 Brain on Rent LLP  Brain On Rent LLP  Closing Balance - Trade Payable               5.40 
 Anamika Pathak  Anamika Pathak_Creditors  Professional Fees RD 18%               0.24 
 Anamika Pathak  Anamika Pathak  Cost of film distribution               0.07 
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Annexure-A 
Statement of Deviation or Variation 

Name of listed entity Panorama Studios International Ltd 

Mode of Fund Raising NA 

Date of Raising Funds NA 

Total Amount Raised on Conversion of warrants into equity 
shares 

NIL 

Report filed for Quarter ended 30th September 2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable - 

Is there a Deviation / Variation in use of funds raised NA 

If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NA 

Comments of the auditors, if any NA 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of the contract referred to in the fund-raising document 1. e. prospectus, letter of offer, etc. 

 

For Panorama Studios International Limited 
  
 
 
 

Yatin Vilas Chaphekar 
Company Secretary 
ACS 72316 
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