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Ref No: PNC/SE/17/24-25 Date: 24.05.2024
To, To,

The Manager The Manager

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai-400 001 Bandra (East), Mumbai- 400 051

Scrip Code: 539150 NSE Symbol: PNCINFRA

Dear Sir,

Sub: Qutcome of the Board meeting held on May 24, 2024

Pursuant to the Regulation 30, 33 and any other applicable provisions of the SEBI Listing Obligations and
Disclosure Requirements) Regulations, 2015(SEBI Listing Regulations 2015), we would like to inform you
that the Board of Directors of the Company in their meeting held on Friday, May 24, 2024 at 12:15 P.M.
and concluded at 02:55 p.m. inter-alia considered, approved and taken on record the following:-

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter (Q4) and year
ended March 31, 2024. A copy thereof has also been sent for publication as per the requirements;

2. Auditor’s Report on Audited Standalone and Consolidated Financial Results along with the declaration
to the effect that the Report of Auditor is with unmodified opinion with respect to Audited Standalone
and Consolidated Financial Results of the Company for the quarter (Q4) and year ended March 31, 2024;

3. Recommended a final dividend of 30% i.e. Rs.0.60/- (Sixty Paise) per equity shares at face value of Rs.
2/- each for the financial year ended 3 1st March, 2024, subject to the approval of the shareholders at the
forthcoming Annual General Meeting (“AGM?”) of the Company, which if approved, shall be paid, within
thirty days from the conclusion of the AGM,;

4. Re-appointed M/s. DR Associates, Company Secretaries as Secretarial Auditor of the Company for the
F.Y. 2024-25;

5. Re-appointed M/s Sudhir Kumar Jain & Associates, Chartered Accountants as Internal Auditor of the
Company for the financial year 2024-25;

6. Re-appointed M/s Rohit Bansal & Associates, Cost accountant, as Cost Auditor of the Company for the
financial year 2024-25

7. Approved Annual Report of the Company for F.Y. 2023-24;

We enclose herewith the Audited Standalone & Consolidated Financial Results for the quarter and year ended
31% March 2024 alongwith Audit Report issued by M/s. NSBP & Co., Chartered Accountants, Statutory
Auditors of the Company on the said results.

We also enclose herewith Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Audit Report with unmodified opinion.

We request you to take the above information on record.

Thanking you,

For PNC I»n_fra_tech Limited
Tapan peos
Date: 2024.05.24

T’ﬁmﬂ Jaiipes 0530
Company Secretary & Compliance Officer
M. No.: A22603

Encl: a/a
i& Corporate Office : PNC Tower, Tel. : 91-562-4054400 (30 Lines) Fax : 91-562-4070011 Email : ho@pncinfratech.com
3/22-D, Civil Lines, Bypass Road, 91-562-4070000 (30 Lines)
NH-2, Agra-282002
Regd. Office : NBCC Plaza, Tower I, Tel. : 91-11-29574800 (10 Lines) Fax : +91-11-29563844 Email : delhioffice@pncinfratech.com
4th Floor, Pushp Vihar, Sector-V, Saket 91-11-29566511, 64724122 Web. : www.pncinfratech.com
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Independent Auditor’s Report

To the Roard of Directors of PNC Infratech Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results ol PNC Infratech Limited
{the "Company™) for the quarter and year ended March 31, 2024, which includes the Financial Result of
the entities (comprising 3 joint operations consolidated on a proportionate basis) listed in Anpexure-A (the
“Spatement”). being submitted by the Company pursuant 1o the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Discloswre Requirements) Regulations
3015, as amended (the “Listing Regulations™).

in our opinion and to the bestof our information and according to the explanations given to us, and baged
on the consideration of the audit reports of the other auditors as referred to in Other Matter paragraph
below, the Statement:

a,  is presented inaccordance with the requirements of Regulation 33 of the Listing Regulations in this
regard: and

b, gives a truc and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS™) and other accounting principles generally aceepted in
India of the net profit and other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under Section
143(10) of the Companies Acl, 2013, as amended (the “Act™). Our responsibilities under thiose Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
paragraph of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants o £ India (ICAT™) together with the ethical requirements that are
relevant 1o our audit of the Standalone Financial Results for the quarter and year ended March 31, 2024
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities. in accordance with these requirements and the ICATs Cade of Ethics, We believe that the
audit evidence obtained by us and obtained by the other auditor in terms of their reports referred to in Other
Matters paragraph below, is sufficient and appropriaie to provide a basis for our audit opinion on the
Standalone Financial Results.

Management’s and Board of Directors Respousibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone Financial Result. The Company’s
Management and the Board of Directors of the Company are yesponsible for the preparation and
presentation of the Standalone Financial Result that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
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Act read with relevant rules issued thereunder and other aceounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Management and Board of directors
is also responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the asscls of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and the design. implementation and maintenance of adequate internal
financial controls. that were operating elfectively for ensuring the accuracy and completencss ol the
accounting records, refevant fo the preparation and presentation of the Standalone Financial Result that
give a true and fair view and are free from material misstatement, whether due to fraud or error which have
been used for the purpose of preparation of the Standalone Financial Results by the Board of Directors of
the Company, as aforesaid.

In preparing the Standalone Financial Results, the Management and Board of Directois is responsible for
assessing the Company’s ability to continue as a going concern, disclosing. as applicable, matiers related
o going concern and using the going concermn Basis of accounting unless the Board of Directors either
intends 1o liquidate the Company or to cease operations, ov has no realistic alternative but to do so.

The Boaid of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are 10 obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high fevel of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate.
they could reasonably be expected to influence the ccanomic decisions of users taken on the basis of this
Standalone Financial Results.

As partof an audit in accordance with SAs, we exercise professional judgment and maintain pro fessional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Resulis, whether due
to frand or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
4 material misstatement resulting from fraud is higher than for one resulting {rom error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the pverride. of internal
control,

o Obtain an understanding of internal controls relevant o the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statement on
whether the Company has adequate internal financial conirols with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Sandalone Financial Results made by the Management and
Board of Directors.

e Coneclude on the appropriateness of the Management and Board of Directors” use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainly exists
related to events or conditions that may cast significant doubt on the ability of the Company to continue
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as a going concern. 1 we conelude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
1o modify our opinion. Our conclusions are hased on the audit evidence obtained up Lo the date of our
auditor’s report. However, future events or conditions may cause the Company to cease 0 continue as
a going concern,

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencics in internal

control that we identify during our audit.

We also provide those charged with governance with a staiement that we have complied with relevant
ethical requirements regarding independence, and to conmmunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

We did not audit the financial information of 3 joint operations, whose financial information reflect wtal
assets of Rs.1,26,350.67 Jakhs as at March 31, 2024 and total revenues of Rs.59.726.23 lakhs and
$.2.07.978.55 lakhs, total net profit 7/ (loss) afier tax of Rs.37.03 lakhs and (R$.296.92 lakhs), total
comprehensive income 7 (loss) (net) of Rs.37.03 lakhs and (Rs.296.92 lakhs) for the quarter and year ended
March 31, 2024 respectively and net cash outflows of Rs.1.624.00 lakhs for the year ended March 31, 2024,

This financial information has been audited. as applicable, by the other auditors whose reports have been
furnished to us by the management and our opinion and conclusion in the Standalone Financial Results, in
s [ar as it relates to the amount and disclosures included in respect of these joint operations is based solely
on the report of the other auditors and the procedures performed by us as stated under Auditor’s
Responsibilities paragraph abave.

Our report on the statement is not madified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The statement includes the result for the quarter ended March 31,2024, being the balancing figure between
the audited figures in respect of the financial year ended Maich 31,2024, and the published unaudited year
to date figures up to the third quarter o Fihe current financial year, which were subjected to a limited review
by us. as requived under the Listing Regulations.

For NSBP & Co.
Chartered Accountants
Firm’s Registration Number: 001075N

.
s 4§

Subodh Kumar Meodi

Pariner

Membership Number: 093684
UDIN: 24003684BKEDATFS82 1

Place: New Delhi
Date: May 24,2024




Annexure — A: List of Joint Operations

1 PNC-SPSCPL Joint Venture
7. PNC-SPML Joint Venture




PNC INFRATECH LIMITED
Registered Office: NBCE PLAZA, Tower 1, 4th Floor, Fushp Yihar, Secior -5, New Dethi- 110017
CIN: 145201 DLIG9IPLCI95937

E-miaik ggmn%inmeoﬂirm@pnciniy

statement of Audited Standalone Financial Results for the Quarter and Year ended 31 March 2024

¥ in lokhs [Excopt £95)

For the guarter ended

- Mauyendad

57, NG, | Particulars ?‘&i ‘Mrm'h 2024 a3 December | 31 March 3(}23; 31 March 2024 131 March 202?;
2043 :
: s o
- {pudited) {Unaudited] {hudited} {Audited) ”L {hudived)
i income
al Reveaus (o oparations 2,34,201.26 1,80,274 34 2,11,454.84 7,69,4919453 7,05,083.94
B} Other oomi 1.681.41 423456 185146 277628 182738
Total Income 2,35,202.87 1,80,647.40) 2,12,516.30 7,72, 695.81 709,811,327
2 Eapenses =
a1 Cost of materiais consumeds Contract paid/ Congession fae 1,5%,524.04 1,35,016.45 1,56,62234 5,58,64553
o Employes benelits sxpanse 4,844,594 £,642.9% 7,682.57 35 56505 3
¢} Finaooe costs 1,35491 171955 1,467.58 53101 6,480.18
) Depregiation and amortisstinn uxoense 265788 2,602.14 2,188.44 1932821 10,999.74
o) Diher expenics 13,908.57 1256882 16,057.75 81,768.82 50,871.55
Total expenses {3 1a ¢} 1,81,690.34 160,650,485 1,B7,618.68 6,54,088.62 5,28,075.6%
1 irptal Prafit before exceptional item and tux {1-2) 53,512.33 24,357,632 1,13,6072.19 21,835.72
4 fxeoplipnal em - - -
5 Tetal Profit before tax (3 +4} 53,512.33 20,040.94 24,897 .62 1,13,607.19 $1,835.72
& {TexExpense
3} Cutrent Tax 13,63317 5,025.38 5,640,827 26,115 86 21,638.57
b Taxation in respect of cadier years 077 # {077 2004
¢} Duforeed tax charge/icredit) {35487} {972.09} {188.18} {486.90} {470.45)
tatal Provision for Tavation {310 2} 13,278.30 493252 6,451.71 28,628.19 70.588.36
7 fet Profit/{Loss) alier tax {56} £0,234,03 15,108.42 18,445,981 Ba.879.00 61,147.36
g |Other Comprehensive income/ {Loss)
iy e that will oot be reclassitiod Lo profit o loss (Nevof taxes) 7637 6755 H14.80 11887 17030
iy [rems tiawilibe seetasaitiod w profitor ioss (et of taxes) - B - -
Total Comprahensive Income after Tax {7+8) 40,310.25 15,175.97 18,960.71 85,257,867 61,417,586
9 |paid-up eguity share capital (Face value: % 2 per share) 513098 5,130.78 L,130.78 5,130.78 513078
10 {Other equity 4,73,000.58 3,89,025.41
i1 :f;:’:‘f;::r;h;:zr :f:{’:)& Dilited (5} 15.68 5.49 719 3313 23.84
{riot yred) | Mot stiedy | IHot Sy { ¢ (

o




PRC Infratech Limited
CIN Mo @ L45201DL19990PLC195937
statement of Standalone Assets & Linbilities as at 31 March 2024

{e} Financial aisels

{i} Investinent
{ii) Gther fing
() Deferred tax assets{nel)

{g) Gther pon-Current assets

Total Non-turrent assets
Current assets

Fod

1) Inventories
{3} Financial gssets
{i} Trade receivaties
(i} Cash and cash equivalents

1,66,376,94
10.083.69

¥ intakh)
Asnt. s at
particulars 31 March 2024 C21 March 2023
Audited fasdited
§ ASSETS
1 Monecurrent assets
{a) Progerty, plant and equipment 46,333.40 52,186.91
{b) Right-ol-use assets 290.45 948,71
{c) Capital work-in-progress - .
{d} Intangible asset 270.92 31R.39

1,69,057.94
7,449.29

2,788.95 2,395.84
30,960.51 26,339.26
2.57,504.86 2,58,696.44
76,501.25 76,430.28

1,95,054.18

61,624.25

{a) Equily shaie capital
{b} Other ety

Total equity

Liabifities

Non-current liabilities
{a} Financial habilities

B

{1} Borrowings

{i)iease linbibies

{iiiy Dther fizancial fabifities
L} Provisions
{r) Other non-current llabilitias
Total non-current liabilities
Current labilities
{a) Financial iabilities

(i) Borrowings

{ii) Lease liabilities

{ad

{iii} Trade payabies
{a} Dues of micro and sonall enterprises
{0} Duies of creditor other thon Micro and small Enterprises

5,130.78

ifi} Bank balances other than {i1} above 640,24 £.050.95
{iv) Loans 10,850.00 §,835.00
{v} Other financial assets 9,103.32 #,553.21
{c} Other curent assets 29,375.68 26,631,453
3,92,152.92 3,48,349.47
Assets classified as held for sale 74.917.00 -
Total current dssels 4,67,068.92 3,48,349.87
T TOTAL ASSETS 7,24,674,78 T,07,046.31
{1 EQUITY AND LIABILITIES
1 Equity

%,130.78

4,73,000.58 3,88,025.41
4,78,131.36 3,94,156.19
2,341.80 600091
612.25 689,40
41,374.11 37,567.62
1,881.42 2,077.87
23,234.46 23,057.89
649,444.14 69,393.69
35,870.38 38,985.34
27533 328.34

6,857.50

12,927.24

/5(

86,477.82 54,973.44

{iv} Other financia abilities 5,423.82 2299514

(b} Other current Habilities 21,665.50 11,886.26

{c} Provisions 52913 1,386.67

Yotal current Habilities e, 1,77,099.28 1,43,896.43

TTOTALEQUITY AND LIABILITIES - =~ = /f@m $7,28,674.78 L 6,07,086.31
S N




PN Infeatach Limited
T B 2 LAST0IDLI99SPLEIASERT
siatement of Standalone cash flow for the year ended 31 March 2024

: {8 1 Lakh
i . ; Yoar endad Yuar anded
Pardealars - o . 5 31March 2029 31 March 2023
e Adited © Audited
1 1 A JCASH FLOW FROM DPERATING ACTIVITIES
Profit helore tax for the period 1,13,607.3% 81,635.72
Adjusument for:
sebd/ese
Fisvanoe costs 558101 $,340.18
Losstiprafit) on sale of property, plant & cauipment (et} 120,40 13.00
Logsfipentit) on eate modificilion/ concellotion . {583}
Less/Prali) on salp of inupstments fnet % {28
1ossf ipaint on forelgn exchange funiuations inet} 1268} 143
Intgrest indome 82578 O30
Lons/{aruiit} o redemption of an { ol fund {net} {189.44 {huha}
Prawision for gratuity S leave Hability ¥33.85 F46.73
Altiwwince Tor exparted £t fosg {&90.45] 1,32045%
Prpredation and amoriiet 10,328.21 10,549,748
Dpersting prefit belore wirking capital changes 1,39,518631 49,8060
Watking capital adj $H
inceeasel/ducrease ininveniorias {61977 {28,360.40)
Eycremnfidecrease] by ade 3 3 2543484 1754564
tnereasefidecrease) i aihe current lisbit 12,153:39 {13,322.34)
tacreasifidect casel i non-current lizbilities 4,367,160 113.449.05)
ey {1,415.187 LOGEE?
Hneress 14,477,890 163,405,209
HAATE §7,133.64)
{ricriase} digsonise mcurrent assels §3,381.390
Cash gengrated trowf{used] operating artivities 1,55,201.98
Dicpcy taxes paid (29,315.09) 81}
Netcash penerated fromf{used) operating attivitles before exgeptional ttems 1,26,086.87 {15,330.11}
Exzeptionat iom - .
Net cash generated fromf{used) operating activities 1,26,086.87 {35,330.11}
£ ICASH FLOW FROM INVESTING ACTIVITIES
parctisie of proparty, plem & eguipment, {Inclading CWAP) 14,7803y 18,042.764
Purehase of Intangibie asset {1d.82) {19940
Proceeds from disposal of progerty, plant & enwipment 424,52 TG
Losw ta subisidindesd assoniates company 300,00} {29,558.000
Regaynsent of toan by subsidiariasf assodiates compmany AA00.00 38,702.00
frvesmant insubsidiary tompanies {72,236.005 {16,353.85)
Progesds from sabe of nvestment in subsidiary/ assoziales company e 9558
Prrcdiane of mutuat fusd {1,34,0500.00) {2.52,748.29}
Proveets fron sale of mutus! fund 1,34,18540 5341582
Procoeds fromy/ Hnvestmant in teem depesit & others bank batance {1,579.3%) 4,024.82
Intoresyincome L7194 568,70
Mot cash generated fromfused] Invasting activities {18,632.32) {11,352.16)
€ {CASH FLOW FROM FINANCING ACTIHTIES
Procewds from term foan borcowiogs 2,958.35 1.502.06
{(Repayment) ol Wwom loan hosnwings Bou8.80 {4,891.67;
Procesds of loan taken from subsidinte: 9,192,277 11,707.33
isepaymont}of faan 1aken from subsidisies 1500.00 (A0}
ergeredss Drapayment} of warking o Yeans fooan Bask inet) 130,024 .88) WH23 88
Srocecils/ {repayment) fram buyers craditfoans from bank {net} {38391} 383.91
Crviddend paid (3,282.70) (1,282.70)
Lease payenent nduding iorest {45115 1478.39)
interest £Apenses {6,581.01}) {5,280.18)
Net rash gonerated tromy {used] finanding activities {15,108.87) 15,276,564
Mot change in cash & cash equivalents 32,345.68 {11,405.63)
Cashand cash eguivatents s the beginning of the period 28,278 57 40,644 20
Cash & cach squivalents at the 2ad of the peviod 61,624.25% 38,278.57
i1 Cash & cash equivalents Included in cash How stafement cornprise of following
Balances with banks
in Bank dgcounts 4201894 24,155.08
tn Fixed deposits acooums 19,450.00 500345
Cash an hand 155,31 12043
51.624.25 28,278.57
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6.

Phe abave standalone results have been reviewed by the Audit Commitice and approved by the Board of
Dircetars at is meeting held on May 24, 2024

Phe results for the quarter and year ended March 31, 2024 ave in compliance with an hiddian Accounting
Standards (Ind-AS) notified by the Ministry of Corporate Alfairs, read with SEBI Circular Mo
SEBIHOICEDPoD/CIR/P2023/120 dated 11.07.2023 as amended and in terms of amendments made in
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, These results have been
subjected to audit by the Statutory Auditors of the Company.

Contract Revenue for vear ended on March 31, 2024 includes Rs.29,679.41 Lakhs towards Arbitration
Awards received for two projects namely Dholpur-Morena Section of NH-3, National Highways Authority
of India {(NHAD and Gurgaon-Nuoh-Rajastlan Border (SH-13), Haryana State Roads & Bridges
Development Corporation Limited (HSRDC) whereas Contract Revenue for vear ended on March 31, 2023
includes Rs.3.701.52 Lakhs towards bonus received for early completion of Purvanchal Expressway
(Puckage V1), Uttar Pradesh Expressways Industrial Development Authority (UPEIDA).

The Company has diselosed Infrasteucture development including project construction & execution activity
as primary scgment. Segments have been identified taking into account the nature of work/services, risk,
return and organisational structure, The Chief operating decision maker (CODM) identified Road EPC and
Water EPC as reportable segments.

As permitted by paragraph 4 of Ind AS 108, "Operating Segments”, notified under section 133 of the
Companies Act, 2013, read together with the relevant rules issued thereunder, if a single financial report
contains both consolidated financial results and the separate financial results of the parent, segment
information need to be presented only on the basis of the conselidated finaneial results, Thus, disclosure
required by Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015
on sepment wise revenue results and capital employed are given in consolidated financial results.

The Board of Directors have recommended a dividend @ 30% i.e. Rs.0.60/- (Sixty Paisa) per equity share
of Rs.2/- each for the financial vear 2023-24 subject to approval of members in the ensuing Annual General
Meeting,

On January 15, 2024, the Company and PNC Infra Holdings Limited, a wholly owned subsidiary of the
Company have executed definitive agreements with Highways Infragtructure Trust (HIT), an Infrastructure
Investment Trust (InvIT) whose sponsor is affiliated with funds, vehicles andéor accounts managed and/or
advised by affiliates of KKR & Co. Inc., to divest 12 of the Company’s road assets, which comprises of 11
National Highway ONH) Hybrid Annuity mode (HAM) assets and | State Highway BOT Toll asset with
approximately 3,800 Lane Kms in the states of Uttar Pradesh, Madhya Pradesh, Karnataka and Rajasthan.

The Enterprise Value of the Transaction is INR 9,005.7 Crores together with the earn outs and is subject to
any adjustments as stipulated in the definitive agreements translating o an equity value of INR 2,902
Crores (including cash) on invested equity of INR 1,740 Crores. The transaction is subject to certain
regulatory and other customary conditions standard (o o transaction of this nature.

The divestment is aligned with the Company’s strategic objective of recycling the capital invested in
aperating road assets 1o leverage the ambitious growth vision that has been outlined by the Government of
tndia for this sector. The names of the Target SPVs are hereunder: ZCd




PNC T lighways Private Limited
2 PNC Chitradurga Highways Private Limited
4 PNC Aligarh Highways Private Limited
4, PNC Bundelkhand Highways Private Limited
5, PNC Khajuraho Highways Private Linited
6. PRC Trivend Sangam Higlways Private Limiied
% PNC Bareilly Nainital !-ffigia\xfzxys Private Limited
8. PNC Challakere (Karnataka) Highwavs Private Limited
9, PNC Rithur Kanpur Highways Private Limited
10 PHC Unnao Highways Private Limited
Ll PNC Gomti Highways Private Limited
14 PNC Meerut Handwar Highways Private Limited
8. Figures for the guarter ended March 31, 2024 & March 31, 2023 vepresents the difference between audited

figures for the financial year and limited reviewed figures for the nine menths period ended December 31,
2023 and December 31, 2027 respectively.

Y. Figures for the previous periods have been regrouped/ rearranged, wherever necessary.

10, The aforesaid un-audited standalone finaneial results will be upioaded on the Company's website
www.pncintrateehicom and will also be available on the website of BSE Limited www bseindin.com and
the Natjonal Stock Exchange of India Limited www o nseing ters and
investors.

For PNC Infratech Limited

df ot
Chagresh Kunay Jain

e :
e Wlanaging Director 7.
(DIN: 00086768)

Place: Agra
Date: May 24, 2024




Independent Audifor’s Report

To the Board of Directors of PNC Infratech Limited
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Resulis of PNC Infratech
Limited (the “Holding Company™) and its Subsidiaries (Holding Company and its subsidiaries (including
step down subsidiaries) together referred to as the “Group”). which includes the Financial Results of the
Joint Operations of the Group consolidated on a proportionate basis. for the quarter and year ended
March 31, 2024 (the “Statement”) being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended (the “Listing Regulations™).

I our opinion-and to the best-of our information and according to the explanations given to us and based
on the consideration of the audit reports of the other auditors on Standalone Financial Results and
financial information of the subsidiaries (including siep down subsidiaries) and joint operations of the
Group referred 1o in Other Matters paragraph below, the Consolidated Financial Results for the quarter
and vear ended March 31. 2024

a. includes the financial results of the following entities:

Subsidiaries (including Step Down Subsidiaries)

1. PNC Infra Holdings Limited

2. PNC Bareilly Nainital Highways Private Limited
3. PNC Raebareli Highways Private Limited

4. MP Highways Private Limited

5. PNC Kanpur Highways Limited

6. PNC Dethi Industrial Infra Private Limited

7. PNC Kanpur Ayodhya Tollways Private Limited
8. PNC:Rajasthan Highways Private Limited

9. PNC Chitradurga Highways Private Limited

10. PNC Khajuraho Highways Private Limited
1. PNC Bundelkhand Thighways Private Limited
12, PNC Triveni Sangam Highways Private Limited
13, PNC Aligarh Highways Private Limited
4. PNC Challakere (Karnataka) Highways Private Limited
15, PNC Bithur Kanpur Highways Private Limited
{6, PNC Gomiti Highways Privaie Limited
17. PNC Unnao Highways Private Limited
18, PNC Meerut Haridwar Highways Private Limited
19. Akkalkot Highways Private Limited
20. Awadh Expressway Private Limited
21, Hardoi Highways Private Limited
22, Kanpur Lucknow Expressway Private Limited
23. Sonauli Gorakhpur Highways Private Limited
24, Yamuna l"iigl}gé?%g“t*gh?ate Limited
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25, Hathras Highways Private Limited

26. Prayagraj Kaushambi Highway Package 3 Private Limited (w.e.f. May 11, 2023)
27. Varanasi Kolkata Highway Package 2 Private Limited (w.e.f. April 30, 2023)
28. Varanasi Kolkata Highway Package 3 Private Limited (w.e.f. May 02, 2023)

29. Varanasi Kolkata Jighway Package 6 Private Linnted (woef. May 04, 2023)

30. Western Bhopal Bypass Private Limited (w.e ) February 09, 202:4)

Joint Operations

I, PNC-SPSCPL Joint Venture
2. PNC-SPML Joint Venture

bo i preserted in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard: and

¢, gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards ("Ind AS™) and other accounting principles generally accepted in
India of the consolidated net profit and other comprebensive income and other financial information
of the Group for the quarter and vear ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Companies Act, 2013, as amended {the “Act™). Qur responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis
paragraph ol our report. We are independent ol the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
refevant to our audit of the Consolidated Financial Results for the quarter and yvear ended March 31,2024
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the 1ICAT's Code of Ethics, We believe that the
audit evidence obtained by us and the other auditors in tewms of their reports referred to in “Other
Matter™ paragraph below. is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Results.

Managenvent’s and Board of Directors Responsibilities for the Conselidated Financial Resuits

The Statemient has been prepared on the busis of the Consolidated Financial Result. The Holding
Company’s Management and the Board of Directors are responsible tor the preparation and presentation
of these Consolidated Financial Results that give a tru¢ and fair view of the consolidated profit and other
comprehensive income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Indian Aceounting Standards prescribed under Section 133 of
the Act and other accounting principles generaliy accepted in India and in compliance with Regulation 33
of the read with relevant rules issued theveunder Listing Regulations. The réspective Management and
Board of Directors of the Companies included in the Group are also responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detceting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design. implementation and maintenance ol adequate internal financial controls that were operating
effectively {or ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Conselidated Financial Results that give a true-and fair view and is
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidaled Financial Results by the Board of Directors of the Holding Company, as
aforesaid.
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In preparing the Consolidated Financial Resulis, the yespective Management and Board of Directors of
the Companies included in the Group is responsible for assessing the ability of each entity to continue as
a going concern, disclosing, as applicable. matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the entity or to
cease operations, or has no realistic alternative but to do so.

“The respective Board of Directors of the Companies included in the Group is also responsible for
oversceing the financial reporting process of each entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Resulis as a
whole are free from material misstatement, whether due to fraud or error, and 1o iss

ue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guaranice that an
audit conducted in accordance with SAs will always deteet a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Fipancial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

»  Obtain an understanding of internal controls relevant to the audit in order to desion audit procedures
that are appropriate in the circumstances, Under Section 143(3)(1) of the Act. we are also responsible
for expressing our opinion through a separate report on the complete set of financial statement on
whether the Group has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Consolidated Financial Results made by the Management and
Board of Directors,

o Conclude on the appropriateness of the Muanagement and Board of Directors’ use of the going
concern basis of accounting and. based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or. if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to'cease to continue as-a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Regults vepresent the underlying
transactions and events in a manner that achieves fair presentation,




We communicate with those charged with governance regarding, among other malters. the plauned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
conirol that we identify during our audit.

We also provide those charged with goverance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably bLe thought to bear on our independence, and where applicable. related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matters

We did not audit the financial information of 30 subsidiaries (including step down subsidiaries) included
in the Consolidated Financial Results, whose financial information reflect total assets of R, 13.45.555.32
jakhs as at March 31, 2024 and total revenues of Rs. 1,44 43495 lakhs and R8.5.39.420.07 lakhs, total net
profit(loss) after tax of (R$.976.58 lakhs) and Rs,5.631.10 lakhs, total comprehensive income/(loss) (net)
ol (R&.615.5
and net cash inflow of Rs.38,539.32 lakhs for the year ended on March 31, 2024,

This Financial information has been audited, as applicable, by the other auditors whose reports have been
furnished to us by the Holding Company’s Management and our opinion and conclusion in the
Consolidated Financial Results, in so far as it relates to the amount and disclosures included in respect of
these subsidiaries (including step down subsidiaries) is based solely on the reports of the other auditors
and the procedures performed by us as stated under Auditor’s Responsibilities paragraph above.

We did not audit the financial information of 3 joint operations included in the Standalone Financial
Results, whose financial information reflect total assets of Rs.1,26.350.67 lakhs as at March 31, 2024 and
total revenues of Rs,59,726.23 lakhs and Rs.2,07.978.55 lakhs, total net profit/(loss) after tax of Rs.37.03
laklis and (Rs.296.92 lakhis), total comprehensive income / (loss) (net) of Rs.37.03 lakhs and (R$.296.92
lakhs) for the quarter and vear ended March 31, 2024 respectively and net cash outflow of Rs.1.624.00
lakhs for the year ended March 31, 2024,

This Financial information has been audited, as applicable, by the other auditors whose reports have been
furnished to us by the Holding Company’s Management and our opinion and conclusion in the
Consolidated Financial Results. in so far as it refates to the amount and disclosures included in respect of
these joint operations is based solely on the report of the other auditors and the procedures performed by
us as stated under Auditor’s Responsibilities paragraph above.

Our report on the statement is not modificd in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.




The statement includes the result for the quarter ended March 31, 2024, being the balancing ligure
between the audited figures in respect of the financial year ended March 31. 2024, and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subjected
to-a limited review by us, as required under the Listing Regulations,

For NSBP & Co.
Chartered Accountants
Fin’s Registration Number: 001075N

Subodh Kumar Modi
Partner

Membership Number: 093684
UDIN: 24093684 BKEDAG6809

+

Place: New Dellii
Date: May 24, 2024




PNC Infratech Limited
Registered Office : NBCC PLAZA, Tower 1, 4th Floor, Pushp Vihar, Soctor -5, New Delhi-110017

Email Contact : camplianceofficer@pncinfratech.com
CiN: L45201DL1999PLC1O5837
Statement of Audited Consolidated Financial Resuits for the Quarter & Year ended 31 March 2024

T in lokhs {Except £P5)

Quarter Ended . Year Ended
» e . S D -
S.Ho, o F’;mimlars March 3, 2024 Oecembm?‘x, 2023% March 31,2028 ¥ - Wiarch a1, 2024 March 31,2023
£ {Auditod} {Unaudited) {Audited! {Auidited) L {pudited)
Ingoms

3} Revenue from operationg

s} Qthay nvome

Total Incame

{Expenses

) Cost ofmaterisl comsomed/eontanat paid
o} Ermployer benolit exponses

23 Finance Gos

o Depreciation and smertzstion expanses
&} Othee papenses

Totul Expenses {210 ¢}

Total Profit before pxgoptional it

Exceptionat Hem

Total Profit before Tay

Tax Expenses

aj Cirrent Tax

b} Taxation in respest of warlier years

o} Deferrod Tax

Yotal Tax Egpenses {a to o}

Mot Profit from Continuing Operation {5-6}
Othier Comprihansive Income / (Lnss)

1reayt that will ot be reclassified to Prafit & Loss (Mot of Tasng)

e that vl heepclasaifiod to Profit & Loss {Net of Taxes)
Total Comprehensive Income after Tux {7+8)

Baidhep Pauity Share Caplial (Face value ol ¥ 2 each)

Other Eguily

{Earnings per share - Basic & Oiluted {3}

fFane value of € 2 por share}

2,60,014.88

204,664,353

2.30,485.36

B.64, 498678

2.95.008.39

2,406 LB51.52 2,368,898 15138 062,88
2,62,415.15 2,06,315.485 2,32,854,24 8,73,133.16 4,03,674.17
15743048 1,35,62451 1,60,375.28 5,59,926.00 50382041

16.798.25 346585 852088 3892913 37,473.58
18,245.68 16,925.27 13,315.94 65,048 B8 45,5504
443507 4,387.08 5,681.59 17,681.05 2533111
18, 38 16,365.29 20,528.39 E5,674.75 44,311.48
2,098,124 .83 1,82,765.40 2.08,422,1% 748,263,87 7,07,425,01
53,298.32 73,547.45 24,432,086 1,24,874.23 85,766,146
53,290.32 23,547.45 24,432.06 1,24,874.29 95,746, 16
6,472.82 9,660.32 38,8685 .06 26,565.07
{584,006} 355.00 (#7427} 731.79
{840.81) (191,45} {2,158.572) 2,604,24
13,700,983 5,047.95 9,833.47 33,932.22 28,501.10
345,589.39 18,499,50 14,548,149 90,942.07 £5,845.08
521 3802 {60749} 317.6% 3529
39.654.60 18,535.52 13,991.00 91,259.76 66,197,497
5,130.78 513078 5,330:78 5,130,798 213078
5,13,351.47 4,23,372.55
1543 721 559 35.45 25.67

For Ansusticed) (ot Anvutined) ot Avsaliced {sanusiaedt iAnsusied]




PN Infratech Umited
CiM: LAS20A0LI899PLTI95937
Statement of Consolidated Assels & Ushilities a5 at 31 March 2024

{T in Lakhs)

As at Asat
Particudars March 33, 2034 parch 31, 2023
{Audited) {hudited)
{ Agsels
{1} Mon - current assets
{a} Propesty, pland il cguipments 45,755.38 5251492
b} Right of use assats 75145 A48.71
{i Capital work-in-progasy s -
{d} intangible Assets 6837218 7560784
fe} Financial assets
i vestments 55,54 £5.54
{1} Tradevecevaldes 8,23.021.8% §82,455.05
{ily  Oiher financial assets 1035653 71857
{f feeferred tax assel . “
(gl Cilipe non - current assels 1,45,325.74 1,21,555.30
Suly Total (Non-current Assais) 10,94,677.20 9,40,856.03
{#} Currentassels
{a} tnveniuries 76,501.2% 76438.27
{is} Finanzial assats
{i} invesiments 51,085.48 3L,095.50
(i} Tradereceivables 1,63, 294.50 LU9,877.55
(i} Cosb and cash equivalents 1,00,163.57 84152147
iy} fank balsnces ptber than (i sbove 37 ,706.20 249,113.45%
(v Ledns .
{vi) Other financial assets TGRS 7,284,402
e8] Othes current gssets At R 20488
Sub Total {Current Assets) 4,66,344.21 3,22,356.27
{di saets classifind g5 held forsale 5 s
4,66,344.21 3,22,356.27
Total Assets 15,61,021.41 12,6%,212.50
1 Equity and Habilities
{1} Equity
{8} Equily shore copital 5,130.78 5130.78
b} Othir equity 513,351,417 4,43,373.85
Sub Tetal (Equity} 5,18,481.98 4,28,504,33
Liahilities
{2} HNon - carrent iabilities
1a} Finzncial Rabifities
{1 Bormwings F26415.71 55582621
(i1} Leaseliabilites 612,25 £89.40
{itty  Trade pavables - -
{iv)  Other financial labilities 41,540.57 3174837
{lx} Deflered Tax Uability £56.24 2.312.87
fc) Fronvisions 31,582.01 2866226
i) Other non - currend Babilities 17,573.70 19,205.30
Sub Total {Non-cursent Liabilities) 8.17,791.50 6,44,317.81
{3}  Currentlabilities
ia} Financial Habiiities
{if  Borrowings 75,224.05 F1LA6.75
(i Lease lHabilities 27513 322.34
i} Trade pavables
{a) Tolaloutstanding dues of micro and small enterprises 6,885.67 12960.67
(b} TYoal sutstanding dues of creditors other than micre and small enterprises 88,414,154 55,861.62
: {ivi  Other tinancial liabilities 30,066.13 2554083
i) Cther gurrent Habilities 18.835.20 18,004 84
i) Frovisions 5,042,556 6,427.31
Sub Tetal {Current Liabilities) 2,24,747.96 1,90,350.16
Total Equity & Liabilities 15,61,021.41 12,63,212.30




PNC Infratech Limited

Registered Office: NBCC Plaza, Tower, 4th Floor, Pushp Vihar, Sector-5, New Delhi-110017
Email Contact 1 complianceofficor@pncinfratech.com

CIN: LAS2D1DLI999PLC1Y5937

Reporting on Segment wise Revenue, Results, Assets & Liabilities

(< In Lakhs)
Quarter Ended L !“ Year Ended
e o December 31, :
Particulars warch 31, 2{314 2033 Ma@h 31, 2023 March 31, 202& /f\fi:gﬁth 31,2023
Audited - Unaudited Audited Sudited Audlied

Segment Revenue
Roatd 1,79,500.70 1,26,978.29 1,68,263.13 5,80,550.69 5,82,512.86
Water £5,526.44 53,338.21 41,735.80 1,80,63517 92,495.56
Toll/Annuity 24,987 .85 24,347.83 20,486.43 43,800.92 1,20,599.86
Total 2,60,014.99 2,04,664.33 2,30,485.35 8,64,986.78 7,95,608.28

Less: Inter-Segment Revenug
et Segment Revenue from Operations

Sepment Results

2,60,014.99

£.04,664.33

2,30,485.35

B,04,985.78

7,95,608.28

Hoad 45,999.95 12,940.37 1661687 88,806,774 62,642,332
Water 8,668.68 8,327.06 147772 28,736.25 15,921.44
Toll/Annuity 14,517.21 17,553.76 14,581.97 64,228.80 55,107.39
Total £9,185.84 38,821.19 35,376.56 1,82,771.78 1,34,671.15
Less: Other Unaliocable Expenditure 18,295.68 16,4925.27 13,315.84 66,048.88 46,980.43
Add: Unallocable other Ingame 250016 1,651.5%2 2,371.44 8,151.38 8,065.44
Profit before Tax and Noa-controlling Interests 53,290.32 23,547.44 24,432,086 1,24,874.29 25,746,16
Segrment Assets

Road 2,18:250.22 2,20,958.35 1,23,496.49 2,18,250.22 2,23,496.49
Water ,85,487.35 1,45,933.83 94,499.59 1,85,467.35 94,499.99
Toll/Annuity 11,52,283.84 11,16,630.57 9,45,215.82 11,57,283.84 94521582
Unallocable = A 4 * s
Total 15,61,021.41 14,83,522.75 12,63,212.30 15,61,021.41 12,63,212.30
Segment Liabilitles ;

Boad 1,07,142.53 1,12,694.41 1,18,436.67 1,02,142.93 11843607
Water 98,612.20 87,657,100 71,537.14 48,612.20 71,537.44
Tell/Annuity 8,36,784.33 8,03,391.21 6,44,734.16 8,36,784.33 6,44,734.18
Unallecable ~ - - - -
Total 10,42,530.46 10,03,742.72 8,34,707,97 10,42,539.46 8,34,707.97
Notes on segment information = %’

Business segments

fased on the "management approach” as defined in ind AS 108 - Operating Segments, the Management evaluates the Company's performance and
allocates resources based on analysis of various performance indicators by business segments. Accordingly, information has been presented along
these business sepments. The acdounting principles used in the pregaration of the financial statements are consistently applied to record revenue and

expenditure inindividual segments.




BRCIFRATEO! LIMITED
CIA5201DLI990P1 195937
Condensed Consolidated Cash Flow Statement for the yoar endad March 31, 2024

% in Lakbs}
Variiculafs Yeat Ended Year Ended .
March 34, 224 Blarch 31, 2023
Pl A (CARH FLOW FROM DRERATING ACTIVITIES:
Het Profit befors tax and exceptional itsms 1,24,874.29 45 246,16
Adiusiments o reconcile Profit bafore tax ta net cash Bows;
Deprociation and amartiation epenses 1758105 253301
Finanes gt 55,015 88 45,9904
isrest nnome {3,024.55} {2,256.11%
toss/tProfit) on rededaption of shutual funds fael} 12,428.22 {2.454.81)
Lossf{Pendit) on side of propery, phant and eduizments {net P 2156
LossAGaing oo fair valuation of lavestmants fne) {467,408 {222,838
Lons/PIOTt] an ale of Investaents {25466 {2045}
Loss/ {Gaind oy foreign exchange Tustuations fnet} i2 ARy
{anan)
Hongazhil 317
Qb aon-Ooirating Invome (205694 13 471
Opersting Profit Bufors Working Uspital Chaages 15992705 1,61,688.52

Adjuitinents for hanges in Working Capital :

e Deerease in trade rece
{increasel/Decreas in others aasets
HeeeeasnDevisnte in nther fnancial sosets
ADscremed intrade payablis
tncrease/{Decmase) In other Salilities end provisions
incesasef{Decrease} mnther foancial Babitives

Cash Gunorated Frowy Onerating activitiss

Dirert tases pand

Cash Genarated from pperating aotivitiss

Errepticndl topss

{ash Generated from operating sctivities after exceptivesl items

161.9%
{1,93,243.29)
36,3755
13,845 70)
3647754
2344
868813

1297140
{36.090.77)
(23,1191

{23,119.1%

{2,08,540.24)
{7547
o
542158
{33,588.57)
§402.08

{145,443.0%)

by Actieities

{23318.17)

{1,85413.00)

{8} [CASH FLOW FROM INVESTING ALTIVITIES:

Purchase of progarty, plast Seegupmenis

finginding, capital vtk iy progiess)

15.007.9%

Proceeds from propesty, plant & sguisments #2003 7151
Proceeds frony Sole of investmanis 31048182 3.86,761.71
Purihiase of tnvestments {322 2808%) {3, 72.681.15)
Bank velences notomiderad a3 tash & cash equivalents {8.593.25] {6,510.63)
Qiher non-opeiating income 305692 351847
Loans {given)ireatised . 1693700
Isterest fnrome ERUL R 225031

633674}

Nefcash Gengrated vred in investing Activities

{24.958.771

3330894

{C} [CASH FLOWS FROM FINANCING ACTRATIES

Proveeds feomlong torm Botrowings

28372651

158,925.57

Reasy of ey teem ba {58,307.9%3 (G 8242}
Prisceids from Working Capttal Dordwings from Banks {Net) £10,05.749) W08
Finance cost paid {68,048.88) {45,390.43)
Lease payment inrluding interest {36119 {478.38)
Desidlend paid 11.082.30 {1,282 3%
N Genprated from Finsncing Activides 1,06,220.04 1,60497.72

Hetfnereasef[Decreass) in Cash & Cash Cquivalens

58,642.10

[LE605.911

Cashs & Cash Equivalonts at the beg af the year 41,521.47 52,3126.8%
Cashand Cach Equivalents at the and of Yie year 1,00.563 57 A1.521.87
i Cash & Cash Equivalents intluded in Cash Flow Statement comipirise of tollowing
Balaneas with Sanks
~arentarcouny E,956.32 2726742
Pl deposits 30,374.38 14,673.35
Cash on hand 23088 1850
Fotsl 1,00,163.57 41,520.47




Notes:

o

The above consolidated results have been reviewed by the Audit Comniitiee, were approved by the Board
of Directors at its meeting held on May 24, 2024,

The results for the quarter and year ended March 31, 2024 are in compliance with Indian Accounting
Standards (Ind-A%) nofified by the Ministry of Aaxpomw Affairs, read with. SEBI Circular No
SEBVHOCED/PoD2/CIR/P/2023/120 dated 11.07.2023 as amended and in terms of amendment made in
SEBI {Listing Obligation and Disclosure !\Lquncmun) Regulations, 2015, These results have been
subjected 10 andit by the statutory auditors of the Company.

Conlract Revenue for year ended on March 31, 2024 includes Rs,29,679.41 Lakhs towards Arbitration

Awards received for two projects namely Dholpur-Morena Section of NH-3, National Highways Authority

of india (NHAD and Gurgaon- "\?U]‘ Rajasthan Border (SH-13}, “m‘}"dﬂd State Roads & Bridges

Development Corporation Limited (HSRDC) swhereas Contract Revenue for yearended on March 31, 2023

mdm es Rs.3,701.52 Lakhs zowaids bonus received for early completion of Purvanchal Expressway
{(Package VI, Uttar Pradesh Expressways Industrial Development Authority (UPEIDA).

During the vear ended March 31, 2024, Five Special Purpose Vehicles mentioned below has been
mcorporated by the Company.

Nanie of the Company oE Date of Incorporation
Varanasi Kolkata Highway Package 2 Private Limited 30.04.2023
Varanasi Kolkata Highway Package 3 Private Limited 02.05.2023
Varanasi Kolkata Highway Package 6 Private Limited 04.05.2023
Prayagraj Kaushambi Highway Package 3 Private Limiled 11.05.2023
Western Bhopal Bypass Private Limited 09.02.202

The Board of Directors have recommended a dividend @2 30% e, Rs.0.60/- (Sixty Paisa) per equity share
of Rs.2/- each for the financial year 2023-24 subject to approval of members in the ensuing Annual General
Meeting

Figures for the quarter ended March 31, 2024 & March 31, 2023 represents the difference between Audited
figures for the fmdmml year and limited reviewed figures for the nine months period ended December 31,
2023 and December 31 5 2022 vespectively,

The group has disclosed Infrastructure development including project construction & execution activity a3
primary segment. Segments have been identified taking into account the natwre of workfservices, risk,
return and organisational structure. The Chief operating decision maker (CODM) identified Road EPC,
Water EPC and BOT (Toll and Annuity) as reportable segments.

On January 15, 2024, the Company and PNC Infra Holdings Limited, a wholly owned subsidiary of the
Company have executed definitive agreements with Highways Infrastructure Trust (HIT), an Infrastructure
Investment Trust (JnvlT) whose sponsor is affilinted with funds, vehicles and/or accounts managed and/or
advised by affiliates of KKR & Co. Ine,, to divest 12 of the Company’s road assets, which comprises of 11
National Highway (NH) Hybrid Annuity mode (HAM) assets and 1 State Highway BOT Toll asset with
approximately 3,800 Lane Kims in the states of Uitar Pradesh, Madhya Pradesh, Karnataka and Rajasthan,

The Enterprise Value of the Transaction is INR 9,005.7 Crores together with the earn outs and is subject to
any adjustments as stipulated in the definitive :1gx*sements rranslating o an equity v:aim of INR 2,902
Crofes (including cash) on invested equity of INR 1740 Crores. The transagiistFisssubiect 1o certain

regulatary-and other customary conditions standard 1o a transaction of this natt ‘




The divestment is aligned with the Company’s strategie objective of recyeling the capital invested in
operating road assets 1o leverage the ambitious growth vision that has been outlined by the Government of
India for this sector. The names of the Target SPVs are hereunder:

1. | PNC Ta;asi Hi;;h*a s Private Limited

PNC Chitradurga Highways Private Limiied

han

3o | PNC Aligarh Highways Private Limited

4. | PNC Bundelkhand Highways Private Limited

5. | PNC Khajuraho Highways Private Limited

6. | PNC Triveni Sangam Highways Private Limited

7. | PNC Bareilly Nainital Highways Private Limited

8. | PNC Challakere {Karataka) Highways Private Limited :

9. | PNC Bithur Kanpur Highways Private Limited
10, PNC Unnao Highways Private Limited

11| PNC Gomti Highways Private Limited

t2. PNC Meerut Haridwar Highways Private Limited

9. Figures for the previous periods have been regrouped/ rearranged, wherever necessary,

10. The aforesaid un-audited consolidated financial results will be uploaded on the Comp
wwav picitfiaecheom and will also be available on the website of BSE Limited M
the National Stock Ixchange of India Limited wway
investors.

any's website
and
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Place: Agra
Date: May 24, 2024
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PNC Infratech Limited

Date: 24.05.2024

To, To,

The Manager The Manager

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai-400 001 Bandra (East), Mumbai-400 051

Scrip code:539150 NSE Symbol: PNCINFRA

Dear Sir,

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No.CIR/CFD/CMD/56/2016 datedMay 27, 2016, We
hereby declare that the Statutory Auditor of the Company, M/s. NSBP & Company (Firm
Registration No.001075N)have issued audit report with unmodified Opinion on Audited
Financial Results (Standalone and Consolidated) ofthe Company for the year ended 31* March,
2024.

You are requested to take the above on your records.

Thanking you,

For PNC Infratech Limited

Devendra Kumar Agarwal
(Chief Financial Officer )

i & Corporate Office : PNC Tower, Tel. : 91-562-4054400 (30 Lines) Fax : 91-562-4070011 Email : ho@pncinfratech.com
3/22-D, Civil Lines, Bypass Road, 91-562-4070000 (30 Lines)
NH-2, Agra-282002
Regd. Office : NBCC Plaza, Tower I, Tel. : 91-11-29574800 (10 Lines) Fax:+91-11-29563844  Email : delhioffice@pncinfratech.com
4th Floor, Pushp Vihar, Sector-V, Saket 91-11-29566511, 64724122 Web. : www.pncinfratech.com

New Delhi--110017 (India) CIN  :145201DL1999PLC195937
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