


ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Auditor's Report on Audit of the Standalone Financial Result of the Company pursuant to the 
regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

TO 
THE BOARD OF DIRECTORS OF 
THACKER AND COMPANY LIMITED 

Opinion 

We have audited the accompanying Statement otStandalone Financial Results of TIIACKER AND 
COMPANY LIMITED("the Company"), for the quarter ended June 30, 2020 attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015. (As amended) 

In our opinion and to the best of our information and according to the explanations gives to us the financial 
results: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation. 2015 (as arnended)and 

ii. Gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial information 
for the quarter ended June 30, 2020. 

Basis for Opinion 

We conducted our audit of the Standalonefinancial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of theStandalonefinancial statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (1CM) together with the independence requirements that are relevant to our 
audit of theStandalone financial statements under the provisions of the Act and the Rules made thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on theStandalonefinancial statements. 

Emphasis of Matter 

We draw your attentionto these Standalone financial result, which describe the Management's assessment of 
the impact of COVID-19pandemic and the resultant lockdowns on the significant uncertainties involved in 
developing some of the estimates involved in preparation of the Standalonefinancial statements including but 
not limited to its assessment of liquidity and going concern, recoverable value of its property, plant and 
equipment and the net realisable value of other assets including inventory. Based on information available as 
of the date, Management believes that no further adjustments are required to the Standalone financial 
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results. However, it is difficult at this stage to assess the impact of COYID-19 on the revenue and profitability 
for the whole of F.Y. 2020-202 1 .The situation is changing rapidly giving rise to inherent uncertainty around 
the extent and timing of thepotential future impact of theCOV1D-19 which may be different from that 
estimated as at the date of approval of these Standalone financial results. The Company will continue to 
closely monitor any material changes arising of future economic conditions and impact on its business. Our 
opinion is not modified in respect of the above matters. 

Responsibilities of Management and those charged with governance for the statement 

This Standalone financial result has been prepared by the management and approved by the Company's Board 
of Directors. The Company's Board of Director is responsible for preparation and presentation of the 
statement that gives a true and fir view of the net profit of the company in accordance with accounting 
principle generally accepted in India, including Indian Accounting Standard prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principal generally accepted in India, 
and in compliance with Regulation 33 of the Listing regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Standalonefinancial statements that give a true and fair view and free from material misstatement, 
whether due to fraud and error. 

In preparing the Standalonefmancial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis ofaccounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditors Responsibilities for the Audit of theStandalonefinancial statements 

Our objectives are to obtain reasonable assurance about whether theStandalonefinancial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SM will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
theseStandalonefinancial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of theStandalonefinancial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
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not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal controls. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing our opinion 
on whether the Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in theStandalonefinancial statements or, if such disclosures are inadequate, 
to modified our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation structure and content of the Standalonefinancial statements, including 
the disclosures, and whether theStandalonefinancial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matter that 
may reasonably be thoughts to bear on our independence, and where applicable, related safeguards. 

For and on behalf of 
A D V and Associates 
Chartered Accountant 
FRN: 128045W 

PrakashMandhaniya 
Partner 
Membership No.: 421679 
Date: 07.08.2020 
Place: Mumbai 
UDIN:20421679AAAABT1413 
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Auditor's Report on Audit of the Consolidated Financial Result of the Company pursuant to the 
regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

TO 
THE BOARD OF DIRECTORS OF 
THACKER AND COMPANY LIMITED 

Opinion 

We have audited the accompanying Statement ofConsolidated Financial Results of TIIACKER AND 
COMPANY LIMITED('-the Company"), for the quarter ended June 30, 2020 attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. (As amended) 

To our opinion and to the best of our information and according to the explanations gives to us the financial 
results: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended)and 

ii. Gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial information 
for the quarter ended June 30, 2020. 

Basis for Opinion 

We conducted our audit of theConsolidated financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of theconsolidatedfinancial statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAl) together with the independence requirements that are relevant to our 
audit of theConsolidated financial statements under the provisions of the Act and the Rules made thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on theconsolidatedfinancial statements. 

Emphasis of Matter 

We draw your attentionto theseConsolidated financial result, which describe the Management's assessment of 
the impact of COVID-19pandemic and the resultant lockdowns on the significant uncertainties involved in 
developing some of the estimates involved in preparation of theConsolidated financial statements including 
but not limited to its assessment of liquidity and going concern, recoverable value of its property, plant and 
equipment and the net realisable value of other assets including inventory. Based on information available as 
of the date, Management believes that no further adjustments are required to theconsolidatedfinancial results. 
However, it is difficult at this stage to assess the impact of COVTD- 19 on the revenue and profitability for the 
whole of F.Y. 2020-2021.The situation is changing rapidly giving rise to inherent uncertainty around the 
extent and timing of thepotential future impact of theCOVID- 
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19 which may be different from that estimated as at the date of approval of these consolidatedfinancial results. 
The Company will continue to closely monitor any material changes arising of future economic conditions 
and impact on its business. Our opinion is not modified in respect of the above matters. 

Responsibilities of Management and those charged with governance for the statement 

ThisConsolidated financial result has been prepared by the management and approved by the Company's 
Board of Directors. The Company's Board of Director is responsible for preparation and presentation of the 
statement that gives a true and fair view of the net profit of the company in accordance with accounting 
principle generally accepted in India, including Indian Accounting Standard prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principal generally accepted in India, 
and in compliance with Regulation 33 of the Listing regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Consolidated financial statements that give a true and fair view and free from material misstatement, 
whether due to fraud and error. 

In preparing theConsolidated financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis ofaccounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditors Responsibilities for the Audit of theconsolidatedfinancial statements 

Our objectives are to obtain reasonable assurance about whether theconsolidatedfinancial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of theseConsolidated 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of theConsolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal controls. 
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• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing our opinion 
on whether the Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in theConsolidated financial statements or, if such disclosures are 
inadequate, to modified our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation structure and content of theconsolidatedfinancial statements, 
including the disclosures, and whether theconsolidatedfinancial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group to express an opinion on the consolidated financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the consolidated financial results of which we are the independent auditors. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matter that 
may reasonably be thoughts to bear on our independence, and where applicable, related safeguards. 

For and on behalf of 
A D V and Associates 
Chartered Accountant 
FRN: 128045W 
(•) Y_\ 
\/ 

PrakashMandhaniya 
Partner 
Membership No.: 421679 
Date: 07.08.2020 
Place: Mumbai 
UD1N:2042 167 9AAAABU993 5 
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Statement of Standalone and Consolidated Audited Financial Results for the Quarter ended 30th June. 2020 
all 50115, unless atheissla. slated) 

Standalone Cons lidbid 
putinds. oua,te, Ended Vearended Quarter Ended flarended 30.00.2020 31.03.2020 30.05.2011 3143.2020 30.01.1020 31.03.1020 30.03.2011 31.03.2020 (Unsudiled) (Audated) (UnaudlIed) (Autated) (Unaudited) (Audited) (Unaudited) (Aadatedf 

¶ laconic from operation 
a Hal sales / Income from opeeaaons 47.26 48.08 7.15 165.42 61.58 127.73 72.97 469.74 ctherOperelbig scorns 46.04 90.47 59.60 295.45 40.65 94.13 62,76 308.48 lola' Incomefrom operalioas(,sel) u. • 1b) 94.20 137.43 66.94 460.87 130.23 221.86 134.33 776.21 
2 expenses 

Purotanea sfslock-054rade . . - . 9.68 31.22 31.17 149,51 Charges In InventorIes of stork invade . . . 7.04 5.96 12.38 (0.68) 1627 Employee banettsespense 4.59 5.32 5.07 21.04 8.70 11.80 7.17 34,78 DeprecIatIon and eananasatlon acorns. 48,08 52.38 52.60 209.93 49.47 53.37 52.79 213,04 
Fkmonce coal 1.60 2.34 5.05 14.98 1.73 247 5.72 10.77 othtrsspemoes 328 8.90 5.95 53.57 18,42 29.46 21,76 124,67 Expenses (sum of (a) to (III 58.15 65.32 68.67 307.96 81.94 140.70 111.77 557.04 3 PIoIMLoSS) bef0reTax(14) 31.05 68.51 (1.711 152.11 40.21 81.15 11.11 211.37 4 Texespunse 5.87 9.81 0.15 15.78 6.94 17.54 4.09 32,85 
Net Prom Irons OsdaasesyAcuviltsec Alter Tax 134) 50.18 55.91 (1.86) 157.13 33.38 63.62 13.21 155,32 6 E,draordlnary tans - . 

7 uolPronit to, tlie pedod(544) 30.18 58.91 41.86) 137.13 33.35 63.52 13.27 166.32 • Share 01 proM /00,1) or associates . . - . (1.98) 127.58 81.97 548.24 list wolf aner oases and altar. or prolttf (165$) ol'iU'ciatea 
9 (7+5) 34.15 55.91 (1.65) 137.13 25.37 111.18 95.24 734,56 

10 other coesspnhoenslae laconic 
COerces is Fat value or pvoci eqtlty Instruments 29,48 (56.47) (33.52) (161.96) 39.73 (70.78) (45.17) (245.16) -Sliw of disoges In 1lov50s5 of FVOOI eqoty 

bostrumesu (roar assocIate - . . . 44.38 (12.07) 22.94 (50,02) Retyeartternent of poat•rnploymenl snenelt 
sllgellena  
Share of Renieasts'emessra of poat.mpbymers 

tenors oblboa500s from assocIate - (4.87 (23.43) 1.27 (19.47 
Osherconsprelsenatv.lncomefor1110 perIod 29.4$ j58.47) (33.52) (181.90) 10.22 ($14.23) (20.91)  

11 Total comprehensive Income bulb perIod 49+10) 61.60 0.44 353t (44.83k 104.55 76.10 114.26 411.59 
12 Pail up Equly Sham Capsalcevelua Re.I Mr shots) 10.55 10.58 10.58 10.58 10.85 10.58 10.55 10.53 
13 Reserves exctudhig Revelation reserves as per audited balance 

sheet of peeblous accountIng yea' . . . 998.61 - . . 6,070.33 
14 Eantlags Pe Share (UPS) (not ameoeslised): 

(9eslc It DIaled) 2.77 5.41 (0.17) 12,00 2,33 17.57 8.75 67.52 
2.77 5.41 (0.17) 12.00 2.33 17.57 0.75 67.52 

eqment ftojortlng lb the consolidated Aullitod flnanolaLf.flults fo.r_Qjiarter ended 30th Ju,geJ024 
Standalone Consolidated 

PartIculars Quarter Ended Year ended 011elder Ended year ended 30,06.2020 31.03,2020 30.90.2011 31.032e20 30.05.2029 31.03.2020 30.01.1011 31.03.2020 (Unsudiled) Audited) (Unaudlied) Audted) (Unsud,t.d) (Audtad) (Unaudiltd) (AudIts 
¶ iseomemRevenue I, a. lnntst'nons&Fh',ance On 39,58 1,01 81.10 0.09 39.58 1.01 81.10 b.0u81n55 Cents. 93.31 97.85 58.10 369.02 93.31 97,65 58.10 309.02 C. Trading flarbsess 

-Scanners 4 related Products . - . ' 38,03 84.43 08.76 315.35 
d.00erUse000ablee - . 7.64 10.75 . . 7.64 10.75 Net saleslmevenoje 1mm operation 94.20 137.43 66.95 440.67 130.23 221.5* 135.73 778.22 

2 seamen Rneults 
Prc8tbeforeloaterest&Tha 
a. Investment & R.M. (2.29) 36.11 (2.49) 67.04 (2.29) 38.11 (2.49) 07.04 
b. Binbotu Centre /41.63 42.04 1.73 129.21 41.63 42.04 1.73 129.21 c Trading Buslisass 

-St.sneus&rslsledproduds . . . 4.37 12.77 lace 08.07 .others (15.12) . . . (15.12) 
d..A4d&esEotherthlea,catfss (1.09) (7.30) 4.11 (13.24) (1.69) (7.30) 4.11 (13.24) Total Segment Reeuit 37.65 70.86 3.34 167.45 42.02 83.53 23.01 235.96 lass :e) Intone) I finance cosl 1.00 2.34 5.05 14.98 1.73 2.47 5.05 16,77 Total Profit1 ILosa) Before Tax 36.05 68.52 (1.71) 152.91 40.21 81.16 41.96 219.19 

3 ceoltelEnn.010ve4 
re iirn.nl Ac.ets4eom.nl  Llahllltles( 
a. invssmiana & FInance 783.00 780.22 928.37 780.22 5,772.02 5.727,29 5,410.61 5,727.20 
b. osalnenaCenlre 2,109.14 2,006.14 2,159.80 2,008.14 2.109,14 2,096.14 2,159.50 2,096.14 
c. Trading B asiness 

.scarm.13&mo.5500Pr0du015 . - . 127.02 124.64 169.14 12404 others 0.39 (5.35) (63.59) (5.35) 0.39 (5,35) (63.59) (535) 
0. Unesocesad 67.10 15.81 84.35 75.81 67.10 75.81 84.35 75.81 
Total Caplial Employed 2,560.43 2,945.12 3,108.93 2,946.62 6,077.07 6,018.64 7760.31 8018.64 



Statement of Assets and Liabilities as at 30th June, 2020 

(Rs. in lakhs, unless otherwise stated) 
PARTICULARS STANDALONE CONSOLIDATED 

30.06.2020 31.03.2020 30.06.2020 31.03.2020 
(Unaudited) (Audited) (Unaudited) (Audited) 

ASSETS 
Non-current assets 
a. Property, plant and equipment 2,194.41 2,242.99 2,205.68 2,255.04 
b. Intangible Assets 0.45 0.55 0.45 0.55 
d. Financial assets 

i. Investments 748.40 718.92 5,737.23 5665.99 
e. Deferred tax assets (net) 4.48 4.23 6.72 6,48 
f. Income tax assets (net) 82.29 85.33 77.85 80.27 
Total non-current assets 3,030.03 3,052.02 8,027.93 8,008.33 
Current assets 
a. Inventories 14.96 14.96 33.51 39.48 
b. Financial assets 

ill. Trade receivables - - 18.76 31.19 
iv. Cash and cash equivalents 63.33 61.03 176.97 205.53 
v. Other financial assets 3.19 3.19 3.81 3.81 

c. Other current assets 65.37 9.98 65.92 13.39 
Total current assets 146.85 89.16 298.97 293.40 
TOTAL ASSETS 3,176.88 3,141.18 8,326.90 8,301.73 
EQUITY AND LIABILITIES 
a. Equity 

Equity share capital 10.88 10.88 10.88 10.88 
b. Other equity 

Reserves and surplus 2,949.55 2,935.94 8,066.19 8,007.66 
Total equity . 2,960.43 2,946.82 8,077.07 8,018.54 
LIABILITIES 
Noncurrent liabilities 
a. Financial Liabilities - - - - 
b. Employee benefit obligations - - - - 
c. Deferred tax liabilities - - - - 
d. Other non current liabilities - - - - 

Total noncurrent liabilities - - - - 
Current liabilities 
a. Financial liabilities 

i. Trade payables 
- Dues to micro and small enterprises - - - - 
- Dues other than micro and 6.61 6.41 48.34 72.57 
small enterprises 

- Dues to related parties - 0.13 0.82 0.13 
U. Other financial liabilities 192.37 175.07 170.82 175.07 

b. Provisions 7.48 7.48 13,48 13.23 
C. Employee benefit obligations 3.35 3.35 3.35 3.35 
d. Other current liabilities 6.64 1.92 13.02 15.84 
Total current liabilities 216.45 194.36 249.83 ' 283.19 
Total liabilities 216.45 194.36 249.83 283.19 
TOTAL EQUITY & LIABILITIES 3,176.88 3,141.18 8,326.90 8,301.73 
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