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LODHA&CO. 
Chartered Accountants 
14 Government Place East 
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Independent Auditors' Review Report on Standalone Unaudited Financial Results for the 
Quarter and Half year ended September 30, 2020 of NHPC Limited Pursuant to the 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33 , Faridabad- 121003 

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
together with the Notes thereon of NHPC Limited ("the Company") for the Quarter and Half 
year ended September 30, 2020 (the ' Statement'). The Statement has been prepared by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'), which has 
been initialed by us for identification purposes. 

This Statement which is the responsibility of the Company's Management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial reporting" (Ind AS 
34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Based on our review conducted as above, we report that nothing has come to our attention that 
causes us to believe that the accompanying statement of Standalone Unaudited Financial Results 
read with notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and 
other recognized accounting practices and policies generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For K.G. Somani & Co 
Chartered Accountants 
FRN: 06591N 
BH UVN ESH f@.7.::E.,:.':':=:~~ .• 
MAH ESH WARI §.E.~::~::':".:::.-:·-

(Bhunvesh Maheshwari) 
Partner 
M.No.088155 
UDIN:20088155AAAAHV4985 

Place: New Delhi 
Date: November 11 , 2020 

For Arora Vohra & Co 
Chartered Accountants 
FRN:09487N 

NARINDER 
MALIK 

Digitally sig ned by NARINDER 

MALIK 
Date: 2020.11.11 16:53:36 

+05'30" 

(Narinder Malik) 
Partner 
M.No.097008 
UDIN :20097008AAAACJ9398 

Place: Ludhiana 
Date: November 11, 2020 
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For Lodha & Co 
Chartered Accountants 
FRN:301051E 

Digitally signed by HK Vermi H K Verma oate:2020.11.11 16:41:11 
+o5"30' 

(H.K. Verma) 
Partner 
M.No. 055104 
UDIN:20055104AAAAEC529/ 

Place: Kolkata 
Date: Novemberl 1, 2020 



-- NHPC LIMl'rED 
(A Governm1:nt of lndl11 Eutcrprlse) 
CJN: l..tOIOlllRl97SG01031S64 

St;CTOH-JJ, FARIDADAl>, HARYANA - Ill 003 

.stATr:~ll!l'<"T OF STANDALOf\lf. UNAUDfTil.O •ir«A!lidAL RESl'LT! YOR Tiii QUARTl:llt AND UAL' YEAR ENDED lOTil SEPTEMUlill 211l0 
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(b ) Oiler i.come ~26.12 &595 499.19 512.07 SA<i ;s I 036.11 
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Aaauurt-1 
STATEMENT OJI STANDALONE ASSETS AND UABILmlS 

llU. lo cronol 

As al .>Olla Aa al llH 
PARTICULAR.S St111ft161itr. 11110 Marcli, l010 

(U1,....,u..i1 (AIMlilfd) 

ASSETS 
(1) 1(0."-CLJRIU!HT ASSE'TS 

•) l'lqiatf, ...... ...,_, 20,IUSJ 21,463.ll 
b) CapL.I Wclt\ lo ... ca 16,8".91 16,097.U 
c) IUIM ocu.. NKt1 1,11 S.6S l,ll6.9l 
d) i.....- Propll11 H9 •.• 9 
•) lnl..p!ilc Allcll l 27 071 
I) PluMkl AotlJ 

l) ln\'<SlnoelU J.61706 J,400 74 
u) Lo>ns a~s 21 79&.65 
lit) Otbcts JJ,1.97 l,4lS.OI 

ll ~· C11m1~ Tu Asxu (N<I} 2S9ll Ill 90 
h) Othe1 l~n <.mt(• Autls l.142.46 JO'll61 

TOT,\ I •• ~o~ c:unRENT ASS!1'S ~0.722.61 50,190.98 
(2) Clll!BWTA~<im 

e) ln•'Cr.loM' llUI 11524 
b) Finnd~I Asstts 

i) Tf9do Re<cMbla S.OOS.10 l.11134 
Ii) c ... 1i -i ~ q.1w1a111s 6S4.71 I.I? 
iit) Blll~ ba.lslccs °*"tban C111i ..t c..l ~ 707.19 llOH 
iv) Lo:ins ~0.01 46.0) 
v)Olhm l.027 ()') 2,69?,74 
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TOTAi. A.SSg'l'S ANl> RECULATORY DERJlRAL ACCOUNT 
67,440.JI '4,613.ll 

DUllT U.\LANCt!S 
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S.plHtbu, 1010 ~larth, lU!O 

~AltTIC:lll.A llS (lJo•dlt .. 11) (,\!Wiled) 

£0\llJY Mill l.!Alll! .0'![5 
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(2) LIAD!LmQ 
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l 'O'TAL £QUITY AND LIABILITIES 67,·HO.ll 6-4,, IJ.5l 
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NHPC LIMITED ANNEXUl!f ·II 

(A Gowmm•nt ol ltldia En1trptiu) 
CIN L4010tHRlf15G CKCT.U$14 

STATEMENT OF STANDALONE CASH FLOWS FOR TltE HALF YEAR ENDED 30th SEPTEMBER, 2020 
· · (f in crore) 

I Ot lhe hall you 1ncltd Fot 11\t lull year ended 
30th S1p11"'bH, 2020 301h 6op11mb11, 201' 

UHAUDITEO UNAUDITED 
A. CASH FLOW FROU OPERATIHG ACTMTIES 

Prom belore ta for IM yt11 lncludlllg r110Hmenl1 In Regulitory 
243S.'9 2708.50 Qcl11ra! "'count 8allnct 

Lm: ~ ~ Regulll.oly oererT'll .-.ccoun1 &Alen 71.20 301 H 
Prom btlort T •Jt 2364.20 2407.37 

AOO: 
Oeptecialloll nl ~ 66l-~~ 712.26 
F111w:1 Coats 292 87 4te./i l 
ProvisictC (ijetloss) •.oa 17 18 
T w1fl Adjustnlell <.loss) 
SlleS ad]us1meo1 on ~nt or Eld!~~ v.naon 2~ 20..80 . 
Lossl(Pront) on nle ol enetsJCIUns wrilleo ol 3.70 O.O• 

m.~ 122u~ 

3353.1$ 3706 32 
LESS: 
Advance 191ASI l>tplr.lllon wrillen b~ ?t13 Z2 36 
Provhions (Nd gain) 6 07 H6 
Oi'l1d~:l 'rmne 290.28 265~3 

ltllt.'tsl lnc:ocne 68.J,5 6i84 
E:ccltatqe ra:e ~ (0.03) (U83) 

FalrVMie~ (O . .a) (079) 
~b ol Gover-.nt Or*1ll 16.17 H.30 

'IM ~z m2' 
Cuh now from()pcrat1119 ActlYftln before Operating Assets and 2949.21 3353.41 
Llabllilltt ad)ut~nls and Tu" 

Ch1ngw1 In Op.ming Astttl and ll&bllhllt: 
tnvenlaieJ (3.54) {6.31) 
T1ade~l'fltlu . (1502.57) (1470.48) 

Olhor F~I Aneb. l.ow lftd AdYmlca (149.$2) (521.72) 

Ol~•r Fillanclal ~u and Pr~ 1096.20 171 33 

!ill.!~! PZ4~ 1Ql 

Cnh Row rrom opera ling acuwilJ.tt be!Olt tun 2389.13 2113-23 

Ltn : T sm f'lid 310.42 31659 

NET CASK FLOW FROlol OPERA TING .ACTMTES IA) 207U1 1796.64 

a. CA.Sit FLOW FROM IHVESTfl<J ACTMTIES 
P101M11Y. Plant • Eqclj>rlenl. Olher ll1llll;lbll Assets l ~on (521.75) i 1171 43) 

consrucliellprqecu~~~to~ 
torr-.ing ps1 cl ~WCrtt In P109'WS IOI Ill•, .. ,. Hit or Gralll 

"''"~"''"' in Jcinl Vt11:Uro 
(19US) (143.6~1 

111..es1111en1 In S.bsldi111a (1.85) 

P'°"''°' 1101111 S-alt ol lrwwillnenl o.•o 
~illcdllCON 290.2& 26SA3 

ln~lr\caia 149.SO lS.40 

NET CASH USED IH ~VESTING ACTMTIES (B) 1213.07 1mrn1 
C. CAS!i FLOW FROM ANANCING ACTMTIES 

OMdend .wt Tax on OMdend Paid (32UC) !~~.€;; 

Prccetds liom 9Q(l"O'lllngs tOOUI mo.a1 
R.~aymelll ol EoroM;gs (lt6l.57} iJ522.a7) 

lnltltll llid Fhit>CI Ch11,es (67210) 1s~.a21 

R.ej>aymcnl or Lema Uoblly (2.DO) (2.41) 

NET CASH FROf,&,\JSED IN FIHA>ICING ACTIVlllES (Cl 1mo-'°1 105..97) 

D. NET lt\CREAS~OECREASE) IH CASH ANO CASH EOUVALOOS (A•8T 5'S.8• l26.J2 

Cuh aM Cash Equf'faltnt11t the beginning or Ult ytlr U7 30 72 
Cuh arwl Cash Eautvoftntut I.ht close or the vm 654.71 357.14 

Tht abovo S1atemen1 ol Cash Flows la ed in ett01d111Ce with Ille lndlred radlolJ pmcrlbtd" Ind AS 1 • 'St.ltn*lt ol Ca Sh ftows" 



Noles: 
1 The above standalone tlnandaJ results have been approYed by the Board of Directors of the CompMy in the meeung held 

on November ll, 2020 and the same have been reviewed by the Joint Statutory Auditors of the Comp•iny 1n terms of 
Regulation 33 of the SE81 (listing ObUgatioos and Olsclosure Requirements) Regulations, 2015 (<is amended). Pending 
formation of Audit Committee In terms of relevant provisions of Companies Act, 2013 111\d the SEB1 (Listing Ot:l1t,1alions and 
Olsdosurt Requirements) Regulations, 2015 (as amended), these results have been reviewed and approved directly by the 
Board of Directors. 

2 In view of the seasonal nature of busJness, the nnancl11I results of the company vary from quarter to quarter 

3 Electrldty generation Is the prlnclpal business activity or the Company. Other operations viz., Power Trading, Contro'C:t!. 
Project M1n11gement and Consultancy worl<s do not form a reportable segment as per the Ind AS 108 • 'Operating Segment' . 
The company hzn 11 single geographlcef segment as all Its power stations arc located within the counrry. 

4 Pursuant to the provisions ot Section llSBM of the Income Tax Act 1961 announced by Taic Laws (amefldcd) Ordinance 
2019 and promulgated as Tax1tlon Laws (am.endment) Act 2019 enacted on December 11, 2019 applicable with effect from 
April 1. 2019, Domestic Companies h11ve options to pay Income T11x at the concessional rates by forgoing certain 
exemptions/ deductions (the new tax re91me) as speclncd In the said section. 
The Company has significant amourit of 1ccumulated minimum alternate tax (MAT) credits and is 1;1i911>le for tc'l.< Incentives/ 
deductions to be availed/ adjuste<J against future t.lxable profits The company has dec.deo to C!lntinve wi th e :iust1n9 tax 
structure tin the deductions are avallabh~ and MAT Credits Is substantlally exhausted ;ind rhe raci ft er 10 opt for new tax 
regime. 

5 The Company's primary source of revenue Is from generation and sale of hydroelectricity. During the outbreak of COVI0 -19. 
Government of India and State Governments have declared l<>ekdown which have affected business In general. Power 
supply being an essenctal service and considering the must-run statu~ for Run-<>f-the-Rlver (ROR) projects and scheduling to 
the extent possible by RLOC5 In case ot ROR with Pondaga and Storage Projects. no material impact or COVlD-19 on the 
financial performance of lhe Company including lnteralla the carrying value of various current and ncn·curfEmt assets or the 
ilblllty to service the debt of the company, Is expected to arise . However, in tine with the directions of tni! Ministry or Power 
oated May 15 & 16, 2020, the company has given a one-time rebate of Rs 185 cra<e to OISCOMs and Power D.:partmcnts or 
StiltCS/ Union territories for passing on to ultlmate consumers on account of COVID·l9 pandemic lhe s31d rebate has been 
presented as an •exceptional Item• In the Statement of Financial Results for Qu1rttr ended June 30, 2020. Further Impact or 
COVIO·l9, It any, Is dependent upon ruture developments. Tho company will continue to monitor the lmpilct ot the 
pandemic 11 nd the same wlll be taken Into con51deratlon on crystalllzatlon. 

6 The Board ot directors of the Company In Its meeting held on October 20. 2020 has approved the 1Jroposal tc •n•tlote the I 
process of merger/amalgamation ol Lanco Teesta Hydro Power Limited ( a wholly owned subsidiary of NHPC Ltrn1ted) with 
NkPC Limited under Section 232 of tr•e Conwanles Act. 2013 subject to <ipp1oval of Government ol 1nd1a 

7 During tho current quarter, ther e was d11ma9e to Head Race Tunnel (HRT) on September 25. 2020 due to land ~uo e at Sewa 
II Power Station: The loss on account of damages have been estimated <tt Rs. 40 crore by the management and the same 
has been Included under Other Expenses. The expected Insurance claim ot Rs. 38 crore against the same has been credited 
to Other Income. The assets of the Power Station are covered under Mega Insurance Policy and no mater;a1 Impact is 
envislged on the flnandal performance of the company. Presently the Power Station Is under complete shut down and the 
generation ls expected to commence from Aprill, 2021 

B All Non-Convertible Debt Securities of the Comp.my are secured by way of porl-passu charge over cortaln Immovable and 
movable assets of the Company. The avalleble asset coverage complies with the requirement of terms ot vario\fs lssveS/ 
offer documents. 

9 The Company has credit rating 'AAA' with Stable outlook. assigned by domestic credit rating agencies tor all llsted bonds, I 
outstanding as on September 30, 2020. Issued by the company . Further. on October 22. 2020. S&P Global Rat>ngs revised 
Its outlook on NHPC to neoa,lve from stable and maintained 'BBB·' long term Issuer cred it rating or. the ccmp<rn> 

10 The company has paid Pnnclpal and Interest of Non-Convertible Debt Securities (NCDs) on due dates a~ per offer 
documents. Details ot previous due dates of payment ol Principal and Interest of NCOs are as below:. 

Partla.tlars of Bonds Previous due date 

Prfncfpal Interest 

BONDS·P Series l ·Feb·20 28-Feb·20 

BONOS·O Series 12-Mar-20 12-Mar-20 
/ 

BONOS·R·l Series l l-Feo.20 ll·Feb-20 
I ,.,. 

/1.-,./ 
BONDS·R·'2 Serles ll·Feb-20 ll·Feb-20 1~ 0',Q• 
BONOS·R·3 Serles ll·Feb-20 ll·Feb-20 

\ I J ,, 
'(/:' . :-, J~y./' "· BONDS·S-l Serles 26·NOV·l9 25-Nov-19 ,, ·J. 

80NDS·S·2 Serles 26·Nov·l9 25-Nov-l9 

BONOS·T Serles l4•)Ul·20 14·Jul·20 
TAX FREE BONDS-lA Serie$ Not yet due 2-Apr-20 

TAX FP.EE BONDS-18 Stnes Not yet due. 2·APr·20 
TAX FRFF AOND~7A Sari•• I.IA• HAt' ftl•A ">. A"'"·.,n 



TAX FREE 80NDS·3B Serles Not yet due 2-Apr-20 

BONOS.U Serles Not yet due 29-Jun-20 

BONDS-Ul Series Not yet due 29-Jun-20 

BONOS-Vl Serles 24-Jan-20 24-Jan-20 

BONOS-V2 Serles Nol yet due 6-Jun-20 

BONOS·Wl 5erle.s lS·Sep-20 15-Sei>-20 

BONOS·WZ Serles Not yet due l5·Sep·20 
BONDS-X Sorlas Not yet due 10-Feb-20 
BONDS.Y Series Not yet dve Not yet due 
BONDS· YlSerlu Not yet due Not yet due 
BONDS.AA Serles Not yet due Not yet due 

BONDS.~l Series 
- -

Not yet due Not yet due 

80NDS·AB Series Not YM due Not yet due 
ll Formula used for computation ot Ratio. 

1 'Debt Service Coverage RatJo' (OSCRJ • (Pront before Interest, Depreciation and Tax]f(Prlnclpal repayment. excluding 
payment under put opt1on+1nterestl ' 
2 'Interest Service Coverage RaUo' (ISCR} • [Prom before Interest, Depreciation and Tax]/ Interest 
For the oilculatlon of ISCR and OSCR. emounc or Interest and Principal repayment5 against the borrowlnQ5 of the 
operational projects have been considered In above formulae. 

12 During the quarter, the shareholders of the Com~ny has opproved final dividend of Rs. 0.32 per sha" (Face valve of Rs. 
10/- each} for the Flnanclal Year 2019-20 In Its Annual General Meeting held on 29.09.2020. 

13 Figures for the previous periods have been re-grovped/re-arranc;ied/re-ctas.slfled wherever necessary . 
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KG SOMANI & CO 
Chartered Accountants 
3/15, Asaf Ali Road,4th Floor 
Near Delite Cinema, 
New Delhi-110002 

ARORA VOHRA & CO 
Chartered Accountants 
Chaitanya Complex 
Prem Bhawan, Residency Road 
Jammu Tawi 180081 
1 ammu & Kashmir 

LODHA&CO 
Chartered Accountants 
14 Government Place East 
Kolkata-700069 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the 
Quarter and Half year ended September 30, 2020 of NHPC Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 
To 
The Board of Directors 
NHPC Limited 
NHPC Office Complex 
Sector-33, Faridabad- 121003 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
together with Notes thereon of NHPC Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) 
after tax and total comprehensive income/(loss) of its joint ventures for the quarter and half 
Year ended September 30, 2020 ("the Statement"), being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulation") which has been 
initialed by us for identification purpose. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the Subsidiaries 
1. NHDC Limited 
2. Loktak Downstream Hydroelectric Corporation Limited 
3. Bundelkhand Saur Urja Limited 
4. Lanco Teesta Hydro Power Limited 

Name of the Joint Ventures 
1. Chenab Valley Power Projects Private Limited 
2. National High Power Test Laboratory Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
6 below, we report that nothing has come to our attention that causes us to believe that the 
accompanying Statement read with notes thereon and paragraph 7 below, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in tenns of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the financial results of one subsidiary included in the consolidated 
unaudited financial results, whose financial results reflect total assets of Rs. 7518.99 crore as 
at September 30, 2020, total revenues of Rs. 392.75 crore & Rs 709.06 crore, total net profit 
after tax ofRs.229.66 crore & Rs 399.91 crore and total comprehensive income of Rs. 229. 19 
crore & Rs 398.98 crore for the quarter ended September 30, 2020 and for the period from 
April 01 , 2020 to September 30, 2020, respectively and the net cash inflows/( outflows) of 
(Rs. 2.93 crore) for the period from April 01 , 2020 to September 30, 2020 as considered in 
the consolidated unaudited financial results. These financial results have been reviewed by 
other auditor whose reports have been furnished to us by the Parent' s Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of the subsidiary, is based solely on the reports of the other auditor and the procedures 
performed by us as stated in paragraph 3 above. 
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7. The consolidated unaudited financial results include the financial results of three subsidiaries 
which have not been reviewed by their auditors, whose financial results reflect total assets of 
Rs.1154.49 crore as at September 30, 2020, total revenues nil & Rs. 0.02 crore, total net 
profit/(Loss) after tax of (Rs 0.05 crore) & Rs. ( 0.10 crore) and total comprehensive income 
of Rs. (0.05) crore & Rs. (0.10) crore for the quarter ended September 30, 2020 and for the 
period from April 01, 2020 to September 30, 2020, respectively and the net cash 
inflows/( outflows) of Rs.(6.20 crore) for the period from April 01 , 2020 to September 30, 
2020 as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also include the Group's share of net profit after tax of Rs. 1.49 
crore & Rs 1.74 crore and total comprehensive income of Rs. 1.49 & Rs. 1.74 crore for the 
quarter ended September 30, 2020 and for the period from April 01, 2020 to September 30, 
2020, respectively as considered in the consolidated unaudited financial results, in respect of 
two joint ventures, based on their financial results which have not been reviewed by their 
auditors. According to the information and explanations given to us by the Parent's 
Management, these financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the matters referred to in Para 6 
and 7 above. 

For K.G. Somani & Co 
Chartered Accountants 
FRN: 06591N 
BHUVNESH [%[¥~=:~~-m 
MAHESHWARI E~!~5:~.::'-
(Bhunvesh Maheshwari) 
Partner 
M.No.088155 
UDIN :20088155AAAAHW6404 

Place: New Delhi 
Date: November 11 , 2020 

For Arora Vohra & Co 
Chartered Accountants 
FRN:09487N 

NARINDER 
MALIK 

Digitally signed by NARINDER 
MALIK 
Date: 2020.11.1116:55:13 
+-05'30' 

(Narinder Malik) 
Partner 
M.No.097008 
UDIN :20097008AAAACK7292 

Place: Ludhiana 
Date: November 11 , 2020 
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For Lodha & Co 
Chartered Accountants 
FRN:301051E 

HK Verma 
(H.K. Verma) 
Partner 

Digitally signed by H K Verm 
Date: 2020.11.11 16:45:16 +c 

M.No. 055104 
UDIN:20055104AAAAED7327 

Place: Kolkata 
Date: Novemberl 1, 2020 
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NHPC LIMl'rED 

(A Government of India Enterprbe) 
CIN: L.COIOIHRl975COI032564 

SECTOR-JJ, FARlDABAD, HARYANA - 121003 
l>'TA ttM£MTOP CONSOLIDATED WV.UOIT!il> l'IHA"CIAL USUL TS FOR llit QUA~Ttl\ AM> llA.LI' y tAll ENDED .wru St:r1t;MDtR1010 

(Rs. In croreJ 
Quutrr i:..i..i 11a1n· ... , u..i..i \'u r E•d..J -· 

J0.09.2010 lll.06.2010 J0..09.1019 JU.09.2010 JG.119.2019 ll.CU.2010 
S.No rARTlctJLARS 

UuudlttJ Uaudlteil Uuulllllil lhm1dhtd \JM~M~llt<J Awhtd -I •••••• 
(•) Rei (f11.>: liom Ojicrai11111 2.199J6 2.779.0 ),061.JI .1,679.04 5,671.B 10,001.07 
(11 ) Olhtr lacolD9 1&6.47 13.04 ~1.97 m .01 436.jO 761.H 

Ttlal lac:on11 (at b) J 016.0J 1.914.02 J,JllO.J5 6 000 05 &,11.UJ I0.'1U-4 
1 !lptllSH 

(a) Pwct.a of Powtr • Tro._ 5.21 207.09 40..3'.2 211 J7 ~U.Jl 234.1 ) 
(bl Cim:raian ~ }14.05 291)5 29.C.09 005 ~IJ Sil 1.6l 904 J} 
(c )!!in~)·~ Btn:fi&& Uf)l.'U'< JSI l6 ll>O l4 41H8 1.11 un &01 L~ 1,1>7(1,09 
(d) F1ll.lllCC C0S11 146.ll 1467$ lS'.2.ll 29191 41$1 76 711S.9S 
(c )O:rrmallon 11.kl A81otW.Ci<>u ~· }47.ll H141 403. 14 6?S )0 • ~Ob jJ 1,614,04 
(fl Otl1o:t E\pc1.u 364 JI 310.)2 l7l.J4 G&.J .61 074 Ol I 699.39 
Ttlll £>p1:nsc.1 (a~el+.+() U59.06 I 673.11 I 171.9" .) 2l2.28 J ,400.00 '9lJ." 

J Prolll before uC'f1111eHI 111 .. , Raia Reaub1nl Ac.11Yitloa, Ta.•"" 
l.S26.9'7 1,240.10 l,Sll.J6 ~'lllr~ or ,,.n. (l-2) 2.767.17 2,714.IJ J,ISUI 

4 E>.ccr1iorwil 11..,. . llS.00 . 115.00 . . 
s PAlit b~fon tu, !Ult Reilllatd Aaltillllll a..i SUnr .c,.,.m P-11 

1.m.9? 1.os.uo 1.511.36 2. ~32.77 2.71-UJ 3.852.61 

Ci si..,,, of • I pron1 fro• Joi.a \'lllltwft attolliiUd f~ -., eqllilr 
1.49 G.15 1.1 2 1.74 2.6' J.04 IAtlhod 

7 Tu E11~us~ 

n) °"""'' T11.~ 324 64 207 07 213.o&O SH 71 BO 91 197.7~ 
b) Dcfcrrt\I r~, (60.n) 27.93 (44.0)) l}2.6S) I J JI (607.24) 
T1 .. 1 Ta• E1pmse (a+b) 16-4.0G 2JS.OU 119.J7 -499.0G ~49.lJ 190.~ 

I rrtfil for Ch~ pl't'iot litfOl"t lllO-IS t. ltrtllbl•ry l>ekrnl 
IJ"4.40 l,JfJ.11 Arcwttl ~b1m1(s+6-7) 1111.0~ 2,0IS.4S l , IGl.21 J.565.ll 

' f\.lQ\'m!Cfll llt lltc,w.xy Dcfcml Ac-.t BalDcft (NII of Tax) 16.00 H .44 64.57 10 44 ~7&.61 (HOSO) 
10 P1ffll furl be )IUl..I (t+fr J,300.40 15~49 l.~57.61 l.1 ~5.19 l,H6.9~ l.JlUl 
11 0~1tr COll<fll~\t haco. .. 

{I) 11 ..... 111•1 "W llf4 k ~i..aa.4 It PAfil ..- '-a (Ntt efTu) 
(a) ii-....... 11o/11M,... ~ 11.r.-i-crit Obliplm (61 22) (7 S7) (16.67) (10 79) \2·1 lll) l6.2~ 

Leu;. t.iunlltCIOl 111 lltpblOrJ o.!tml ,.,_. ~1 i. rnptd of 46) HI 595 b~ 183 uo 
Sllale ufOlhctCdli;ttlensi~ incarm o( JojJll VClll•ci llCaxdOd ro1 

(0 01) 
1tw11; CCi"~Y mctllOJ 

Sub • t•ll•) (47.IS) {l.9i) (22.61) (7UJ) (ll.6G) 27.41 
(b) ll'IU1110:'11111 ~ W11111Dal1J (I 17) 12 06 (13 II) 1019 (20.76) (4?.09) 

Sall ,.i.I{ .. ) (1. 11) 12.06 (13.11) IO.S9 (20. 76) (41.09) 
Ttllll CiH:•) .. {11) ('9.02) J.08 (35.10) (GS.94} (!i~ .42) (14.41) 

(II) lktlU lfllll will ... r.daalllal II prenc •• loJS (Ntl M'TH) 
• ln'rl.'111Dc1~ r.» ~ lllllnimatl (3.17) 7.47 JJ5 00 7 31 12.10 

Te411(1) (3.17) '1.47 3.H 00 7.Ji 11.10 
Olb'r CNnprdwn1lwe lan9!1 (l+U) (72.19) 10.SS (Jl.4S) (61 64)1 l'' 04) {l j I) 

n Ttlal Ce111111t11a1nt l11uaa for lh1 pulGd (16+111 1.211.11 1611.114 IAlUJ l,119~.?S lJ99.!ll l.J22.J I 

ll Ntt l'nifi1 ulrlbwlMlt •• 
1.960 24 ! t) 0\'11enoftl.c ~7 l ,IU Ool 77220 1.216.JI 2.21727 l ,l7C.6 I 

b) NatKor.lnlklq illlmt1 I 12.16 IJ.29 171.30 19565 229.61 450.11 

'" Oabct compttbtn11ft 1Mt11n1t • llrlbulabl• I• 
a) Ow11m of dio comp111y (71.96) 10.71 (Jl.42) (-01 II) ("6 91) (I 59) 
b) Noo-cooudlhls in1eru1 (0.23) (0.23) (0.03) (0 46) (0.06) (0.92) 

IS Ttbl COmJINlotulvt ltttllt allrlbula!llt It 
1) Ow11crs of Cite: compuy 1,116.01 712 91 1,2'3.CXi l .J99 06 : .170'19 I 2,173.02 
b) NM<o~ns in1e1cit 112.13 UO<i 171.27 lllS 19 ~11) (•2 I H? I? 

'' Pald·U!I cql•ity iliiwe aiplttl (or F~c VlhM f IOI- per &Mi•) 10.o.iS.1)3 10,045 0) 10,045.0J 10,Q.lS OJ 10.0~5 03 I I0.04S.0) 
17 !Wion·u ci;~lud .. R-Ylluadoa Rucm:a 22.00i 4 7 22 009 I 0 21.l2i SI 
II Net,~rlh .>2.940 )I.I J2,0S~ 13 ll.370 61 ., PaiJ·11p debl c•al • 24 ,1)0.01 ~1.31670 l4,S29.l9 
IO C.plt•I r.dc<nritoou ft'Mrv: 2.ns.11 2.lSS 7l l.255.71 
11 Otb111111rw (ll~ r.dcrlp1icn rucnoc 1.941.ll ~ . 19JJ S l,94S.ll 
22 Eor•••t r<r 1b11tc (l•llc unol Dil411ell) 

(Equir)' shrn:s, Cltt value or t IOI- ut•) 

• BcrCll'O movcmms in ft~ O.IMAI A~ 0•1-.- (•• '> I. IS 0.73 l.l~ 
I 8l I I IJ) J.10 

·Niel imMtnmu 111 R.cplllaory Od'CITal ACOOlllM Balaoc~ (b1 t) I II 11 0 77 ua 1.9) l21 2.16 
JJ Debi cqully rllio 

,,,,,:- 'l It ' 
0 7) 067 0.7! 

%4 Debi $ti'~ eoortraDS rillo (DSCR) . ,_ 5.29 5 27 l .'4S 
ln1cru1 ~ ... ..;~ -.p railo (iSCR) i?Y- ~ \"\A&~ 25 

I '* \o. 9.9-1 10.41 7 63 
- ... . '( . f R~CO ~'0 \l 11,;-.• ' - ·.:()" 
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Annuurc-1 
SJ",\ n:M~NT OF C:ONSOLll)A'ftD ASSETS AND LIA 011.ITIES 

ms."' cronl 
AaallOll1 Aullbl 

l'AllTICULARS Sc111a111Hr, 2Dl0 Marcb.1010 
Clluudllnll (Audlml) 

ASSETS 
(1) NON-CUlutEl\'T ASSETS 

a) Ptopcrty, l'laal and Eljlllpmt111 21.00M4 21,630.ll 
~) ~piial Wo1k In P1og1ow 17.9S9W 17,110.41 
c) Rl~hl Of Us.c Ancu 2.731.17 2.766.l I 
d) ln•~nciu P1cpeny 449 H9 
o) ln1a11;1blc luKU J.27 0 7l 
I) lo\...UlllCJlU ~uated fo1 1wou die o:qu11y mc&bod 1.134 70 'lll H 
~) F\1uac~I A111b 

I) l11•em11criu OOH •64 IJ 
i1) LOlru '47 20 120.11 
iii) Others 7.4'6.52 7,567.27 

h) r-:oa C...,.cnl Tax AlRIJ (N~1) 2S9.40 Jj) 29 
i) Ocher ~1 Cum1\I Au.:u l I SU6 l OJS 17 

TOTAL "\0:-1 CURREl\'T A~ETS S5,0Sl.l0 S4,!59AG 
(2) Clllll!F.!'l'T .\SSt:T8 

a) lt1vt'1oh.mt• I JO 74 126 62 
b) Fln•nn•I A•••t< 

i} Tr;>tlo Rcccivaulc.i 5.0\12 U4 J.816.H 
ii) c~w ."l<ld cash Eq1i\')IClll• 671 n 42.17 
iii) 0~1;1; hllllllCCI othct !flan ~h 111111 Cash £q!iiV11lentJ 1,814.06 1,651.10 
I\') Lc..litS H.16 51.01 
v)Olt.m l,682.11 3,301.95 

~) Cumi:I T:u A$$etS {NCI) 6275 175 11 
d) Oiiier c .. r~ru ~cu 2206 401.04 

TOT\l. CURR[l'fT AS.<;•:TS 11 .729.10 9,!171.44 
(3) Rc;:u d:><y !><fm..J Ac.:01u1' Dclnl AAl.v1u1 7,2H l4 7,21)06 

TOTAi. A~SF..TS ANO RECULATORY DEFERRAL l\C:COlWf 
,4,011.14 7l,J44.96 0 F..IJIT DAL,\ NC'tS 

Al., J01h At u 3hl 

PAnTlCULARS Stpltml>er. 2010 ~hrcla, 1020 
(U .. YJltt<l) (Awlh••I) 

J::O\llTY Ai'!P UADl!.O'lf..S 
(1) W!!IIT 

•) Eiti1111· S1we c.,1111111 10,0CS 0) 10.045 Ol 
b) 0~~~ Equuy 22 901 47 21 ll5.51 

TOTAL l!QUITY 32,9,6.50 31,)70.61 
(2) l'iON. cor.-mOLLING INTEREST 2.689.07 l,763.U 
(!) l•IAD!!.IT!~ 

NON.f\IBBRfil L!AB!l IIIJ:S 
•) finnnchl I jabltillf1 

i) Clo11 owini;i 10,615.JI 20,191.10 
ii) Otlwr lia~nc:iul IQbil~h:s 2,063,S7 2,060.29 

b) l'tuvis1001 60.09 SS $6 
e) ~fo1Tc1 fa.; L1;o\ltlillo1 (N•I) 4,117.92 4,229. ll 
cl) 011 • ., 110<1-C:\llT"Ull LlllHhllot ) lll.ll ) 199.•7 

TOTAi. NON CURRENT LIAD!LITIES JO,OS8.17 311,06.14 

(4) C!f!IBl',J\I UAD!J,!Ill!S 
a) 111n•nrhl I hh!!Ulrt 

i) llunu-.iu~ 972.9} 714 ll 
ii) TrnM l .. }lt!WI 

T ooil Ollllt.mdiai du~ ol 111icfo e111cspti•as aoll 1m11U c111aprl11e1 ll.70 22 96 
l olAI OU111anJinc •~•of Crcdi10r1 ollw tlwi lnietu CU1C111ti11111 206.l) 2C)J.70 
1\lld llnAll Clll(l'jlliSCS 

Iii) Od~r !iJCACl!l IW!ifit14a ).)9U2 l.92J.O! 
b) Oditr Current Ulbiluics 1,621.96 902.ll 
c) Pwmi0<1i l,SI0.91 1,442.94 
d) Cu111:111 T~ Uab1lbici (Nc1) 16JJO . 

1'0iAI. CllllQEl\"l'LlAUILITlt:S 1..90Ul U9Ul 
(5) Re;uolotOC) DcCtml .'A'Olll1C c~Ji1 11-'bnces 475.JS 474 42 

TOTAL l:QUITY AND LIABILITIES 7J,07U4 71,)44.96 



NHPC LIMITED ANN!i)(URE-U 
fA ~ffll ol 11>61 ErlttpriH} 

&TATEMEHT Of CONSOUOATEO CASH FLOWS FOR THE HAU YEAR aioeo lath HPTUllER, 2020 

,., ... ...,,.,. ........ '"'Ille Haff l'ttl •-
~Olh kpt.,,.Nr, !OM ~ $cpgmMr, 1011 

U H Alil lUD UllAUDfliO 
A. C~ ILO'N~ OPillATING ACTI\llJIU 

Prof• Mlort 111 fOf U!t ym indudl"9 .,m,..,,.. "'R19~ Otlttrll 2,1.SUS 2,Sli6. IS 
AC"llAI B•llllU 
1.1U 110'·-lllRIQlilllloyl)el!Mll~I --- 10.44 l?IS/ 
l'rof<I 0tl0<t la J.SSOt 2,117.52 

ADO : 
DeJttotl~..-~ "5JO IC55l 
FlnJnetCWI mse 087;; 
PIO~(HtQ S.31 1ni 
T1"1kl1J4IJ!ll'tjbg) 11!0 UI 

51111 11:,~ ol fxo:iod d Et<11613t RM VllWlklol 2H6 ;iv u. 
l ~., (P'Of'A) tn..:. al-~ ..... _ oil )11 I'~ . .. 

l.G~RZI I 3!5 )) 

l,llUJ 1.052.n 
LESS , 
~ 1g1ll'SIOeptCJa1~ -'*'MCk ~ 24 ,, 

i'llr~1b:l1 ~ .... e•n) ,01 065 
Otl\Otl4 11\:lllll uo HO 
lril1rnt~ 111.67 1~0" 
C~t-~IOI iOOll p~ 19) 
011111"'1~ I0.42) IO 3!1 
F111v1W•uua lo.62) ti.Ill 
kllo~Gl~er.. 47.SO fl JI 
ShftOl 1¥ ~~Ill~ lltllllm CICCOIPW let~ 119 tc11Ar ·rn 77V 
111111'.od) 

ZJU! W'• 
Cull nooi lrm Optri\>tf ld¥tbtt btfQft ~Ult Antj1 aad ),ta.GI l ,UI u 
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Notn: 
l The above consolidated ftnancial results have been approved by the Board of Directors ot the Company 10 the meeung neld 

on November 11. 2020 and the same have been reviewed by the Joint Statutory Auditors or the Company In Lerms of 
Regulation 33 of the SEBI (Listing Obli911ttons and Disclosure Requirements} Regulations. 2015 (as arnendedt Pending 
formation of Audit Committee In terms of relevant provisions of Companies Act, 2013 and the SEB1 (Ustln9 Obllgat·ons and 
Disclosure Requirements) RegulatfOtls, 2015 (u amended). these results have been· reviewed and approved directly by the 
Board ot Olrect0ts. 

2 SubsJdlary and Joint V1nt11rt Companies considered In the Consolldated Finandnl Results are as follows:-

a)Subsldlary Companies: NHOC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundefkh ond Saur Urja 
Limited and Lanco Teesta Hydro Power Umfted. 

b) Joint Venture Companles:Chenab Valley PoV1er Pro1ects Private Limited and Natlona! 1-1•9h Pow~' Te~t .1r.orul.•;ry P-ivate 
Limited 

3 In view of the seasonal nature or business. the tlnanciaf results ot the Group vary from quarter to QU.lfler 

4 E!ectrlclty generation Is the prlnclpal business activity of the Group. Other operations viz .. Power Trading, Contracts. Project 
Management and COnsultancy works do not rorm a reportable segment as per the Ind AS 108 . ·opt!ratlng Segment· . The 
Group has a single geographical segment as an Its power stations are located within the country. 

5 Pursuant to the provisions of Section 115BM or the Income Tax Act l961 announced by Tax Laws (ctmended) Ordinance 
2019 and promulgated as Taxation Laws (amendment) Act 2019 enact!!d on December • 1. :.!O ~; appficaolc v1 1tt1 t! ffc..: t from I 
April l, 2019, DomestJc Companle5 have options to pay Income Tax at the concessional rates by forgoing "ertaln 
exemptions/ deductions (the new tax regime) as specified In the said section. 
The Parent Company has signtrlcant amount of accumulated minimum 1ltemate tax (MAT) crcdllS <>nd 1s eltgible tor tax 
incentives/ de<luctlons to be availed/ adjusted against future taxable profits. The company has deciacd to continue with 
•'x1sllng tax structure till the deductions are avallable and MAT Credits Is substantlally exhausted and thereafter co opt for 
new tax regime. 

6 The Group's primary source of revenue Is from generation and sale of hydroelectrklty. During the outbreak of COVID·l9, 
Government of lndla and State Governments have declared lockdown wl\ich have affected business in ganeral Power 
supply being en essential service and considering the must·run status tor Run-<>f·the·Rlver (RORJ projoccs and scnedu1in9 to 
the extent possible by RLOC$ In case of ROR with Pond119e and Storage Projects, no material Impact or COVID· 19 on the 
financial pelfOfll'lance of the Group Including lnteralla the carrying value of various current and non·cu'rent assets or the 
ability to service the debt of the company, is expected to arlse. However. In llne with cne directions of tne Mi111scry of Power 
dated May 15 S. 16, 2020, the company has given a one-time rebate of Rs 185 crore to DISCOMs ;ind Powe: Departrne:nts of 
States/ Union terrltones for passln9 on to ultimate consumers on account of COVIO·l9 pandemic. The said rebate has been 
presenced as an ·exceptional item• In the Statement of Financlal Results for Quarter ended June 30. 2020 Further impact of 
COVID· 19. if any, Is dependent upon future developments. The Group will contJnue to monitor the impact of t"e pandemic 
and the same will be taken into consideration on crystafllzation. 

7 1 he Board of Directors of the Company In lt5 meeting held on October 20, 2020 has approved t he propcsa! to Initiate the 
process or merger/etn4'1gamat:ion of Lanco Teesta Hydro Power Limited ( 11 wholly owned subsidiary or NHPC Limited I with 
NHPC Limited under Section 232 of the Companies Act 2013 subject to opproval of Government of India. 

8 During the current quarter, there wes damage to Head Race Tunnel (HRT) on September 25. 2020 duo :o la11cJ 5 .de at Sewa 
II ilower Station. The loss on account or damages have been estimated at Rs. 40 crore by the management and the s.-ime 
has been Included under Other Expenses. The expected insurance clalm of Rs. 38 crore against the silml? h.:is oeen c-edited 
to Other Income .. The assets of the Power Station are covered under Mega Insurance Polley and no material lmp<ict ls 
envisaged on the financial performance of tho company. Presently the Power Station Is under complete shut dom1 ctnd the 
generation Is expected to commence from Aprill. 202 l. 

9 All Non·Convertlble Debt Securities of the Parent Company are secured by way of parl-passu ct1<1r9e over certain Immovable 
and movablt l1Sitt5 of the Parent Company. The 1vallable asset coverage complle5 with the requirement ot terms or various 
Issues/ offer documents 

10 The Parent Company has credit rating 'AAA' with Stable outloolc. assigned by domestic crrd11 rr>: inCJ u11encies 'or all 11scee1 
bonds. outstandln<J as on September 30. 2020, Issued by the Parent Company. Further. on October 22. 20?0. S&P Global 
Ra\lno' ~vised its outlook on NHPC to negative from stable 11nd maintained 'BBB·' long term Issuer credit rating on the 
Parent Compony. 

11 The Parent company has paid Prlncfpal and Interest of Non-Convertible Debt Securities (NCOs) on due daces as per offer 
documents. Details of previous due detes of payment of Prlnclpnl ond Interest ot NCDs are as below:· 

P11rtlculars of Bonds Previous due date 

Principal Interest I ' 
BONDS·P Serles 1-Feb-20 2S.Feb·20 ' \ 

BONDS·Q Serles 12·Mar-20 12·Mar·20 ~~~· BONDS·R·l Serles 1Heb·20 ll·Feb·20 
BONDS·R·2 Serles 1Heb·20 ll-Feb·20 
BONDS·R·3 Serles ll·Feb·20 ll·Feb·20 
BONDS·S·l Series 26·NOV·l9 ' 26·NOV·l9 

~ 

·' 
I 

r 



TAX FREE BONDS.IA Serles Not yet due 2·Apr·20 
TAX FREE BONDS-le Serles Not yet due 2·Apr-20 
TAX FREE BONDS·2A Serles Not yet due 2·Apr-20 
TAX FREE BONDS·2B Sertes Not yet due 2·Apr·20 
TAX FREE BONDS·3A Serles Not yet due 2·AJ>r·20 
TAX FREE BONDS-38 Serles Not yet due 2·Apr-20 
BONDS-U Serles Not yet due 29-Jun-20 
ElONDS-Ul Sertes Not yet due 29·jUn·20 ' 
BONOS·Vl Serles 24-Jan-20 24·Jan-20 
BONDS·V2 Serles Not yet due 6-Jun-20 
BONDS-Wl Serles lS·Sep-20 15-Sep-20 
BONOS-W2 Serles Not yer due 15·Sep-20 
OONDS·X Serl~s Not yet due 10-Feb-20 
P.CllDS·Y Series Not yet due Not yet due 
BONDS·YlSeries Not yet due Not yet due . 
BONDS·AA Series Not yet due Not yet due 
BONDS-AA-1 Sertes Not yet due Not yet due 
BONDS-AB Serles Not yet due Not yet due 

12 Form11la u~ed for computation of Ratio· 
l 'Debt Service Coverage Ratio' (OSCR) • !Profit before Interest. Depreciation and raxJ/IPrlnclpal repay.,,ent 
payment under put option+lnterest) 

exr:ludlng 

2 ·interest Service Coverage Ratlo' (ISCR) • (Profit before Interest. Depreciation and raxl/ Interest 
Fer the calculation or ISCR. and OSCR. amount of interest and Prlnclpal repayments against lhe borrowings of the 
operatloNI projects ha'le been considered In above formul<1e. 

13 During the quarter, the shareholderl of the Parent Company hllS approved final dividend of Rs. 0.32 per sh<lre (Face value 
of Rs. 10/· each) tor the Flnanclal Year 2019·20 In Its Annual General Meet/no held on 29.011.2020. 

14 Fl9urPS for the previous periods have been re-oroupedtre·arranoed/re-oasslfled wherever necess.-iry. 

For and on behaH of the Board of Directors o· 
NHPC Ltd. 

Pr.ctJ : Far;dabad 
"J..f./J..U • '-l rtl---
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