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Independent Auditors’ Review Report on Standalone Unaudited Financial Results for the
Quarter and Half year ended September 30, 2020 of NHPC Limited Pursuant to the
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
together with the Notes thereon of NHPC Limited (“the Company”) for the Quarter and Half
year ended September 30, 2020 (the ‘Statement’). The Statement has been prepared by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’), which has
been initialed by us for identification purposes.

This Statement which is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting” (Ind AS
34), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.



Based on our review conducted as above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement of Standalone Unaudited Financial Results
read with notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and
other recognized accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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NHPC LIMITED

(A Government of India Enterprise)
CIN: LAOIOIHRI197SGO1032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED J0TH SEFTEMUER 2020

(Rs. In crore)
Quarter Ended Half Year Ended Year Ended
30.07.3030 30.06.2010 30.09.2019 30.09,2020 30.09,2019 31.03.2020
SN PARTICULARS
_ Unaudited Unsudited Unsudited Unnudited Uinnodited Audited
1 |luesme
() Revenye from Operativns 155403 251887 2.605.39 507290 5,026 08 8.735.4|
(b } Oiler lacome 426.12 8595 499.19 512.07 §86.35 1,036,018
Taial Income (ath) 1,980.18 2,604.82 3,104.58 558497  5613.03 s.ﬂfiﬂ
1 |Expenses
(n) Prcluase of Power - Tending 5.2% 207,09 40.32 21237 40.32 234.13
(b Gencration Expenses 113.36 290.93 29075 604.34 37751 901 67
(¢ Memployes Bonsties Expens 14381 326,20 37637 67001 73359 | 1.515.52
(<} Finanes Costs 146.18 146.69 252.08 292.67, 438,61 79542
(e }Deprecistion 20d Amonizaion Expeuse 33307 330.27 385.66 663 44 71226 1.545.34
() Otber Expenses 318.83 27381 320.04 592 74 393071 1,514.95
Total Expeuses (rbretd+e+l) 1,460.63 1578141 1,665.19 3,035.77 3,205,668 | 6.507,03
3 . Y !
. :;?z?‘ Wolace Eavuyfionat inams, Rute Reguinied Acsivitin and Tar 1.519.52 1.029.68 143939 254920 2,407.37 32645
4 |Exceptional tems » 1£5.00 . 18500 . .
8 [Preft before tax and Rate Regulated Activities (3-4) 1,519.52 84468 1,439.39 2,364.20 2.407.37 | 3.264.56
6 |Tax Expenscs
a) Curvent Tax 28507 15304 172,41 4521 423.58 602,40
b) Deferred T 2.01 423 29.87 24 6442 (1.40)
Totul Tax Expense {x+b) 257,08 15137 202.30 414,48 488,00 601,00
. :‘:x_‘:’,"“’,, . ’""‘m,(u) s e i 1,262.44 68731 123709 1.949.75 1.919.37 2,663.56
& |Mavement in Regedatory Defernal Account Balances (Net of Tax) 36.06 5.3 10237 7129 30123 34301
9 {Profit for the peried (7+8) 1,298.50 71284 1339.46 2,02 1.04 1.210.60 J007.17
10 |Other Comprelionsive Income
(1) Ttens that will uot be reclastifled ta profil or loss (Net of Tax) |
{3) Romeasurcinent of the post employment delined benelit obligations (62.92) {7.26) (16 59} (70 1%) 024 66) 37.51
e ﬁmfm::mmm A 448 12 596 572 157 814
Sub tets) a) (67.40) {8.50) (22.55) (75.90) (33.83) 9.3
() tavestment in Gquity Instruments (1.17) 12.06 (13.13) 10.89 (20076) 42.09)
Sub total (b) (117) 12.06 (13.18) 10.59 (20.76) (42.09)
Total {68.57)| 356 (35.73) 165,01 (s4.29 (12.72)
(i} Hems hat will be reclassifed to prafit or lass (Net of Tax) |
- i Dbt (3.16) 146 335 430 750 1210
Tetal {E) (3.16) 746 333 430 7.38 | 1210
Otlser Comprehensive Income (i+) (71.73) 1. (32.38) (60.7H (46.91) (m.62)
1 {Tetal Comprehensive lnconte for the peried (9+#10) 122677 133.56 1.307.08 1.960.33 2.173.6% J.006.55
13 |Paid-up equity share eapiial (of Face Value ¥ 10/ per shars) 10,045.00 10,045.03 10,045.03 10,045.03 10,045 03 10,04503
13- |Reserves eacluding Rovaluation Reserves 21,571.67 20,498,273 19.938.7%
14 | Net worth 31,622.70 30,8337 2998381
18 |Paid-up debit capital * 14,146.86 2313 4 1352672
16 |Capital redemption reserve 225571 22557 225571
17T |Debenture (Uond) redernption reserve 194838 2.193.3% 194838
18 |Earning per share (asic and Diluted)
(Equity shares, fa¢e value of ¥ 10/ each) 1
« Before movements in Regularory Deferal Actount Balances (in 2) 126 0.68 1.2} 1.94 191 265
« After movements in Regulatory Defornsl Accosst Balances {in 1) 1.9 omn 1.3) 101! 13 299
19 (Delx Mmﬁ, i [\ [} oM 0.82
20 [Debt service coversge ratio (DSCR) [ 49 4 86 341
21 |Imesent sonvice caverage rtio (ISCR) | 9.26 9.60 153

* Comprises long term debis inclading current maturities thereof,

Statement of Sandalone Asscts and Liabiliies and Sistemcat of Sizedalone Cash Flows are attached as Amexures] and Amnexure-11 respectively.
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Annexure-!

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(R I srore)
As at J0th As af Jst
PARTICULARS Seplember, 1020 March, 020
{Uisnudited) {Audited)
ASSETS
(1) NON-CURRENT ASSETS
8) Propenty, Plant snd Equipment 20,842.53 21,463.13
b) Capital Work In Progress 16,859.98 18,097 .65
€) Right Of Uws Assets 1,815.65 1,326 98
d) lnvestinant Property 4.49 449
€) intangible Assels i 072
0) Fiaancial Asvets
1) Investments JoiT66 140074
ii) Loaas 23.28 79863
i) Quisers 35197 343591
£) New Cinrent Tax Assets (Net) 25933 138 90
h) Otleer Mon Corrent Assets 304246 30336)
- TOTAL NON CURRENT ASSETS 50,722.62 50,190,98 .
CURRENT ASSETS
a) Inventories 121,58 11824
b) Financial Assets
i) Trade Reccivables 5.005.10 381834
1) Cizh and Cash Eguivalenis 654.71 817
iif) Bank balances other than Cash sad Cash Equivalents 707.39 32025
iv) Loans 40.01 46.03
v) Othes 302700 26994
) Curreat Tax Assets (Rei) 4019 127 14
d) Other Canreat Assets 21341 38771
TOTAL CURRENT ASSETS 9,410.18 7.586.32
(3) Repelotory Deferral Account Debit Balances 6,907.51 6,836.22
TOTAL ASSETS AND REGULATORY DEFERRAL ACCOUNT
DEBIT BALANCES 61,440.31 64,613.52
As at Joth Asat Jist
September, 2020 Murch, 2020
PARTICULARS {Unaudited) {Audited)
(1) Eourry
) Equity Share Capital 10,0450 10,045.03
b) Other Equity 21,577.67 19,938 78
TOTAL EQUITY 31,622.70 19,98).81
(2) LIADILITIES
NOX-CURRENT LIABILITIES
3) Financial Lisbifitiey
1) Bowrowings 2061281 20,819.74
ii) Other fimancial liakilitics 1.062.88 2,059 23
b) Previssons 833 27 66
€) Deferred Tux Liabilites (Net) Jal6.Ts J.e4r 19
d) Othicr woncurrest Linbilitics 203937 2,082.65
TOTAL NOX CURRENT LIAMLITIES 28,360,014 18,700.47
(3) CURRENT LIABILITIES
8) Vigancial Lishifitisy
i) Bormowings 972.93 714.31
ii) Trade Payables
Trnal oul gtanding dues of micro enferprises and ymall enterprises 21.36 18.85
Total eutssnding dues of Creditors other tian micro enterprises 1952 2841
i) Uther linancial hiabifitics 3,348 31 287970
b) Cther Curnent Liatnliies 1,522 1) 802,31
€) Provisions 1,261.57 1,228.16
d) Curvent Tax Liabilities (Net) 13126 .
TOTAL CURRENT LIABILITIES 1,457.47 5.929.24
TOTAL EQUITY AND LIABILITIES 6744031 64,61).52
. A)
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NHPC LIMITED —
(A Government of India Enlerprise)

fy vtz

CiN. L4010THR1975G 01032564
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2020

(¥ in crore)
For the half year onded For the hall year ended
30th Seplember, 2020 30th Seplember, 201%
: UNAUDITED UNAUDITED
A CASH FLOW FROM OPERATING ACTIVITIES
Profil belore tax for the year Including movemanis in Regulatory
Deferral Account Balance ; uB4 70880
Lass; Movemant i Regulalory Deferral Account Balances .2 nn
Profit befora Tax 2364.20 240737
ADD:
Depreciation and Amortisation 66344 N
Finance Cosls 8287 4g8.61
Provisions {NatLoss) 408 1718
Tariff Adjusimest floss) . i
Saies adjustment on account of Exchange Rate Variason 2556 2086
LossAProfif) on sale of assets/Claims writfen off 3 0.04
' " 1] — 120835
335385 706.32
LESS:
Advance sgiinsl Deprecialion wrillen back PIRE} 2236
Provisions (Net gain) 607 365
Qindend ‘neome 290,28 28543
Intgrest income 68.35 £5.64
Exchango ratg yarialion (0.03) (14.88)
Falt Value Adusiments (0.40) 0.79)
Amarlisation of Government Grants 16,47 14.30
—_— 4 — 35261
Cash flow from Operating Activities before Operating Assets and
Liabitties acjustrents 3nd Taxas DRn s
Changes in Operating Assels and Lisbifities:
Inveniories (3.58) 18.31)
Trade Receivables . (1502.57) {1476.48)
Qthet Financial Assats, Loans and Advances (149.52) (528.72)
Other Financial Lisbilifes and Provisions 1096.20 man
—— — (124015
Cash flow rom operating activities before taxes 2389.83 21383
Less: Taxes Paid S—L. 31659
NET CASH FLOW FROM OPERATING ACTIVITIES (A} o84 179554
g CASH FLOW FROM INVESTING ACTIVITIES
Pioperty, Plant and Equipment, Cther intangible Assels & Expeaditure on {521.75) 7143
constucton projects (including expenditure allributable 1o construchion
forming pest of Cagital Week in Progress lor the year) - Net of Grant
investment in Jeint Venture (199.85) 143,88}
investment in Sebsidiaries i -“)P '
Procesds from Sale of Invesunent 040 d
Dividead incoms 200.28 26543
Iniarest Income 149.50 1540
NET CASH USED IN INVESTING ACTIVITIES (8) (283.07) [1034.25)|
C. CASH FLOW FROM FINANCING ACTIVITIES
D#vidend and Tax on Dividend Pald {321.44) {854 83;
Proceeds kfom Bamonings 1008.61 74087
Repaymen of Bofrowings (1183.57) {352287)
inlerest and Finance Charges (67210} [685.82)
Repaymen of Lease Liabllity (200} (240
NET CASH FROMAUSED IN FINANCING ACTIVITIES {C) (1150.50) (43557
D, NET INCREASE{DECREASE) IN CASH AND CASH EQUIVALENTS (A+8+¢C) £45.04 32642
Cash and Cash Equivalents at the boginning of the year 6.87 0.7
Cash and Cash Equivalonts at the close of the year 654,71 357,14

The above Statement of Cash Flows in accordance with the indirect method prescribed i Ind AS 7 - “Statement of Cash Flows™.
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Notes:

10

The above standalone financial results have been approved by the Board of Directors of the Company in the meeting held
on November 11, 2020 and the same have been reviewed by the joint Statutory Auditors of the Company in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). Pending
formation of Audit Committee in terms of relevant provisions of Companies Act, 2013 and the SEBs (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), these results have been reviewed and approved directly by the
Board of Directors, )

In view of the seasonal nature of business, the financial results of the company vary from quarter to quarter

Electricity generation is the principal business activity of the Company. Other operations viz., Power Trading, Contracts,
Project Management and Consultancy works do not form a reportable segment as per the Ind AS 108 . 'Cperating Segment'.
The company has a single geographlical segment as all Its power stations are located within the country.

Pursuant to the provisions of Secticn 115BAA of the Income Tax Act 1961 announced by Tax Laws {amended) Orginance
2019 and promuigated as Taxation Laws (amendment) Act 2019 enacted on December 11, 2019 appiicable with effect from
April 1, 2019, Domestic Companies have options to pay Income Tax at the concessional rates by forgoing certain
axemptions/ deductions (the new tax regime) as specified in the said section.

The Company has significant amount of accumudated minimum alternate tax (MAT) credits and is eiigidle for tax Incentives/
deductions to be availed/ adjusted against future taxable profits The company has dec:dea to continug with existing tax
structure til the deductions are availabie and MAT Credits is substantlally exhausted and thersafter to opt for new tax
regime.

The Company’s primary source of revenue |5 from generation and sale of hydroelectricity. During the cutbreak of COVID-19,
Government of India and State Governments have declared lockdown which have affected business in general. Power
supply being an essentlal service and considering the must-run status for Run-of-the-River (ROR) projects and scheduling to
the extent possible by RLDCs in case of ROR with Pondage and Storage Projects, no material impact of COVID-19 on the
tinancial performance of the Company including interalla the carrying value of varlous current and nan-current assets or the
ability to service the debt of the company, Is expected tc arise. However, in line with the directions of the Ministry of Power
vated May 15 & 16, 2020, the company has giver a one-time rebate of Rs 185 crore to DISCOMs and Power Departments of
States/ Unlon territories for passing on to ultimate consumers on account of COVID-19 pandemic. The said rebate has been
presented as an "Exceptional ltem” in the Statement of Financlal Results for Quarter ended June 30, 2020. Further impact of
COVID-19, if any, is dependent upon future developments, The company will continue to monltor the impact of the
pandemic and the same will be taken into consideration on crystallization,

The Board of directors of the Company in its meeting held on October 20. 2020 has approved the proposal tc imitlate the!
process of merger/amalgamation of Lanco Teesta Hydro Power Limited ( a wholly owned subsidiary of KHPC Limited) with
NHPC Limited under Section 232 of the Companies Act, 2013 subject to approval of Government of india

During the current quarter, there was damage to Head Race Tunnel (HRT) on September 25, 2020 due to land suge at Sewa
Il Power Station. The loss on account of damages have been estimated at Rs. 40 crore by the management and the same
has bean included under Other Expanses. The expected insurance clalm of Rs, 38 crore agalnst the same has been credited
1o Other Income, The assets of the Power Station are covered under Mega Insurance Policy and no material Impact is
envisaged on the financial performance of the company. Presently the Power Statlon Is under complete shut down and the
generation Is expected to commence from Aprill, 2021

All Non-Convertible Debt Securities of the Company are secured by way of parl-passu charge over certain Immovable and
movable assets of the Company. The avaliable asset coverage complies with the requirement of terms of various Issues/
offer documents.

Tha Company has credit rating ‘AAA' with Stable outlock, assigned by domestic credlt rating agencies for all listed bonds,
outstanding as on September 30, 2020. Issued by the company. Further, on October 22, 2020, S&P Global Ratings revised
its cutlcok on NHPC to negative from stable and maintalned '88B-' long term Issuer credit rating on the company

The company has paid Principal and Interest of Non-Convertible Debt Securities (NCDs) on due dates as per offer
documents, Details of previous due dates of payment of Principal and Interest of NCDs are as belaw:-

Particulars of Bonds Previous due date
Principal interest

BONDS-P Series 1-Feb-20 | 28-Feb-20
BONDS-Q Series “T12-Mac20 | 12-Mar20 |
BONDS-R-1 Senes 11-Feb-20 11-Feb-20
'BONDS-R-2 Series o 11-Feb-20 11-Feb-20
BONDS-R-3 Serles 11-Feb-20 11-Feb-20
BONDS-5-1 Series 26-Nov-19 26-Nov-19
BONDS-5-2 Serles 26-Nov-19 26-Nov-19
BONDS-T Seie: 14.Jul-20 14-Jul-20
TAX FREE BONDS-1A Serles Not yet due |  2-Apr-20
ITAX FREE BONDS-18 Series Not yet dug |  2-Apr-20
{TAX FRFF RONDS-2A Serles Mak var Aua 2. Ame.N




TAX FREE BONDS-3B Series Not yet due | 2-Apr-20
BONDS-U Series Not yet due |  29-jun-20
BONDS-U1 Series Not yet due 29-Jun-20
BONDS-V1 Serles 24-Jan-20 24-Jan-20
BONDS-V2 Serles Not yet due |  6-Jun-20
BONDS-W1 Series 15-Sep-20 15-Sep-20
BONDS-W?2 Series Not yet due 15-Sep-20 :
BONDS-X Series Not yet due 10-Feb-20
BONDS-Y Series Not yet due | Not yet due
[BONDS-YiSeries Mot yet due | Not yet due
BONDS-AA Series Not yet due | Not yet due
BONDS-AA-1 Series Not yet due | Not yet due
[BONDS-AS Series Not yet due | Not yet due

11 Formula used for computation of Ratio:
! 'Debt Service Coverage Ratio’ (DSCR) = (Profit before Interest, Depreciation and Tax)/[Principal repayment, excluding
payment under put option+Interest]
2. 'Interest Service Coverage Ratlo' (ISCR) = [Profit before Interest, Depreciation and Tax)/ Interest
For the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the
operational projects have been considered in above formulae.

12 During the quarter, the shareholders of the Company has approved final dividend of Rs. 0.32 per share (Face value of Rs.
10/- each} for the Financlal Year 2019-20 In its Annual General Meeting held on 29.09.2020.

13 Figures for the previous periods have been re-grouped/re-arranged/re-classified wherever necessary.
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Independent Auditor’s Review Report on Consolidated Unaudited Financial Results for the
Quarter and Half year ended September 30, 2020 of NHPC Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To

The Board of Directors
NHPC Limited

NHPC Office Complex
Sector-33, Faridabad- 121003

I

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
together with Notes thereon of NHPC Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group™), and its share of the net profit/(loss)
after tax and total comprehensive income/(loss) of its joint ventures for the quarter and half
Year ended September 30, 2020 (“the Statement™), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulation”) which has been
initialed by us for identification purpose.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

. The Statement includes the results of the following entities:

Name of the Subsidiaries
1. NHDC Limited
2. Loktak Downstream Hydroelectric Corporation Limited
3. Bundelkhand Saur Urja Limited
4. Lanco Teesta Hydro Power Limited
Name of the Joint Ventures
1. Chenab Valley Power Projects Private Limited
2. National High Power Test Laboratory Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, we report that nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon and paragraph 7 below, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of one subsidiary included in the consolidated
unaudited financial results, whose financial results reflect total assets of Rs.7518.99 crore as
at September 30, 2020, total revenues of Rs. 392.75 crore & Rs 709.06 crore, total net profit
after tax of Rs.229.66 crore & Rs 399.91 crore and total comprehensive income of Rs. 229.19
crore & Rs 398.98 crore for the quarter ended September 30, 2020 and for the period from
April 01, 2020 to September 30, 2020, respectively and the net cash inflows/(outflows) of
(Rs. 2.93 crore) for the period from April 01, 2020 to September 30, 2020 as considered in
the consolidated unaudited financial results. These financial results have been reviewed by
other auditor whose reports have been furnished to us by the Parent’s Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary, is based solely on the reports of the other auditor and the procedures
performed by us as stated in paragraph 3 above.



7. The consolidated unaudited financial results include the financial results of three subsidiaries
which have not been reviewed by their auditors, whose financial results reflect total assets of
Rs.1154.49 crore as at September 30, 2020, total revenues nil & Rs. 0.02 crore, total net
profit/(Loss) after tax of (Rs 0.05 crore) & Rs. ( 0.10 crore) and total comprehensive income
of Rs. (0.05) crore & Rs. (0.10) crore for the quarter ended September 30, 2020 and for the
period from April 01, 2020 to September 30, 2020, respectively and the net cash
inflows/(outflows) of Rs.(6.20 crore) for the period from April 01, 2020 to September 30,
2020 as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also include the Group’s share of net profit after tax of Rs. 1.49
crore & Rs 1.74 crore and total comprehensive income of Rs. 1.49 & Rs. 1.74 crore for the
quarter ended September 30, 2020 and for the period from April 01, 2020 to September 30,
2020, respectively as considered in the consolidated unaudited financial results, in respect of
two joint ventures, based on their financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Parent’s
Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the matters referred to in Para 6
and 7 above.

For K.G. Somani & Co For Arora Vohra & Co For Lodha & Co

Chartered Accountants Chartered Accountants Chartered Accountants

FRN: 06591N FRN:09487N FRN:301051E
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NHPC LIMITED

(A Government of India Enterprisc)
CIN: L40101HR1975G 01032564
SECTOR-33, FARIDABAD, HARYANA - 121 003

STATEMENT OF CONSOLIDATED UNAUDITED VINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30T SEFTEMDER 1020

(Rs. In crore)
Quarter Ended Half Year baded Yenr Ended
30.09.2000 30,06,2010 30.09.2019 30.09,2020 30.09,201% 31.03,2020
s FARFIIVAA Uawdiied | Unaudited | Usaudted | Umsvdited | Umaudited | Avdited
I |Income
() Revenue fresm Operations 2,899.56 2,779.48 3,068.33 5,679.04 $,678.13 10,008.07
(b) Other Income 18647 134,84 201.97 12101 436.50 768.57
Total lncome (a4 b) , 3,086,03 336038 6,000,085 6.114.97 10,176.61 |
1 |Expenses
(s) Purclsase of Pawer - Trading 5.8 207.09 40.32 21237 W03 2413
(b) Generation Expenses 314.05 2918 294.09 605 40 S81.67 | 904,33
(c \Employee Bensfits Expense 15136 360.24 41598 Tal si 308,69 1,676,09
{d) Finunce Cosnts 146.23 14675 252.12 29198 488. 7% 79598
(¢ JDzpreciation sad Amonization Expense J47.0] 147 403.14 G695 o %06 .53 1.614,04
(f) Oiler Expenses 36431 320.32 37334 G(84.6) 674 03 1,699.39
Total Expenses (s$hberd+et) 1.559.06 1,673.22 1,778.99 3,231.28 340000 1 6923.96
¥ . :f'f:ﬂf‘(“;_"f"'" Thoms, ROt RNV Ao Tl 1,526.97 1,240.80 1,581.36 2,761.77 L7148 3.852.68
Exseptional itcms - 185,00 - 185.00 - .
s |Profit befare tax, Rate Regulated Aciivitios and Share of profit (3-4) 152697 1,055.80 1,581.36 2587 L714.8) 852,68
P ';S:;:duf net profit from jeint venture sccounted for wiing equily 149 0.25 112 7 2.69 "
7 |Tax Expenses
1) Quirent Tax 324 64 20707 23340 $1LT7I 33091 £971.74
b} Deferred Tax (60.58) 2793 (44.03) (32.65) 1231 (607.24)
Total Tax Expense (a+h) 264.06 23500 189,37 499.06 549.24 290,50
' :’:::m:’,‘;‘ et e ooty obersl 126440 821.08 1393.11 2,085.45 2,168.28 3,565.21
9 |Mavemenl in Regulstiory Deflermal Account Balances (Net of Tax) 36,00 444 64.57 70 44 17867 (240.50)
10 [Profit far the peried (8+9) 1,300,409 85549 1,457.68 1,155.89 2,446.98 334m
1L |Other Camjuekensive lncome
(i} Mo that will aet be reclassified to profit or loss (Net of Tax)
() Reneatucement of the post employment defined benelit obligations (63.22) (2.57) (16.67) (20.79) (24 83) 16.29
Less:- Moveaent in Regulsiory Deferval Account Balances in respect of 4.6) 141 595 604 383 850
Share of Orher Comypreleensive income of Joit Ventures sccounted for
lsing equiy method (0:63)
Sub tatal (a) (67.55) (8.9R) (22.62) (76.83) (33.66) 17.48
(b) Iivestment i Equity Instrumeats (17 12.06 (13.18) 10.89 (20.76) (42.09)
Sub stal (b (1.17) 12.06 (13.18) 10.89 (20.76) (42.09)
Total (if=(a}+(b) (69.02) 3.08 (35.80) (65.94) (S4.42) (14.61)
(1) lems that will be reclassified te profit or loxs {Net of Tax)
= Investment m Débt Instruments Q.n 741 135 430 738 12.19
Total (W) (J.IT)L 147 335 430 1.3 12.10
Other Comprehensive Incemae (1+4) (72.19) 10.55 (32.45) (61 64} (47.04) (2.51)
12 |Tetal Comprehensive Income for the periad (10+11) 1.224.21 RG6.04 1415.2) 2,094.25 21,3999 332221
13 l[ﬂel Prufit atteibutable to 1
1) Oveners of the company 1188 04 77220 1,286.38 1.960 24 | 2 247461
b) Now-contrekiag interes 112,36 k) 171.30 19565 | 229,68 450.11
14 |Other comprebensive lcome attributable to
1) Owners of the company (71.96) 10.78 {3242) (61.1%) (46.98) (1.59)
b) Nos-conirolling intorest {0.23) (0.23) (0.03) (0.46) (0.06) (0.92)
15 | Total comprehensive income attributable to
O)Mdﬁm 1,116.08 78298 1,253.96 1.£99.06 217029 ] 2.871.02
I’)NMII'M 112.13 £306 1M.27 195 19 2062 | 449,19
16 |Pald-up equity share capital (of Face Value ¥ 10/ per shaie) 10,045.03 10,045.0) 10,045.01 10,045.03 19,045.03 | 10,045.03
17 ﬂl‘.‘\“ exchuding Revaluation Reserves 2901 ¥ 200910 21,325 58
1§ |Net worth 32.946.50 32,054 13 31,370,610
19 |Paidiqr delnt capatal * 24,150,08 21,31670 24,529.29
10 |Capital redeption seserve 2,235 21,2557 2,255.71
11 |Debenture (ond) redemption reserve 1,948.38 219135 1,948.38
12 |Earaing per shary (Basic und Diluted)
(Equity shares, {ace value of ¥ [0/ each)
- Before movemests in Regulstory Deforral Actount Bakunces (in 1) (N 0.73 1.2 .88 193 310
= Alles mavements by Regulatory Defewal Account Balasces (in €) UL 0.7 1.24 1.95 221 236
23 |Debt equity ratia d 07 0.67 0.73
24 |Debi servies coverage ratio (DSCR) AL BN . 529 L3 343
25 |lmterest szivive coverage ratio (ISCR) A" ¢ .‘\“ //;Q;‘NEQ 9.9 1041 7.63
= ; e i (i - [N RECD. MO, | &0 NPT NTON

Jel




Annexure-1

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. In crore)
Az st 301h As at 3ist
PARTICULARS September, 20200 March, 2020
{Unaudited) (Audited)
ASSETS
(1) NON-CURRENT ASSETS
a) Property, Plant and Equipment 21.003.44 21,630.33
b) Capital Woik In Progress 17.959.20 17,180.41
©) Right OF Use Assets 373187 2,766.31
d) Invesunait Propeny 449 449
©) Intsngible Asscts Iy on
1) Invessments necouted for wseny e equily mothod 1,134 70 911 53
) Flnanclal Assets
1) Invesmencs 43018 464 13
i) Loans $47.20 820 8!
iii) Others 7.476.52 1.562.17
h) Noa Corrent Tax Astets (Net) 259.40 13329
1) Other Non Curenl Assets 3,155.86 303817
TOTAL NON CURRENT ASSETS $5,058.30 54,859.16
(2) CURRENT ASSETS
a) Invenserses 13074 12662
b) Financisl Axsets
i) Trade Receivables 5,092 04 381644
ii) Cash and Cash Equivalamsa 678 88 42.17
iii) Bank balances other than Casly aed Cash Equivalents 1,814.06 1,651.10
iv) Loans 44.16 5101
v) Others 368201 3.301.95
¢) Curret Tax Assets (Net) 6275 17511
d) Oibser Cucront Asiets 224.36 408.04
TOTAL CURRENT ASSETS 11,729.10 9.572.44
(3} Regolatory Defersal Acvount Dolit Balances 1284 34 721306
TOTAL ASSETS AND RECULATORY DEFERRAL ACCOUNY
DERIT BALANCES MO T1,344.96
As al J0th As at dist
PARTICULARS September, 2020  March, 2020
(Unaudited) (Audited)
EOUITY AND LIABILITIES
(1) pomTyY
8) Equmty Share Capitad 10,045 0] 10,0450
b) Oher Equity 22.901.47 21,325.58
TOTAL LQUITY 32,946,50 337061
(2) NON- CONTROLLING INTEREST 1.689.07 1,763.88
(3) LIARILITIES
NON-CURRENT LIABILITIES
8) Financial Liabilities
i) Botrowings 20,615.38 20,891.80
it) Other fmanciul abilities 2,061.57 2,060.29
b) Provisions 60.09 55.56
©) Deferred Tax Liobilities (Net) 4,187.92 4,229.12
d) Other nousewment Lisbilities 3,131,314 119947
TOTAL NON CURRENT LIABILITIES 30,088.27 J0,436.24
(4) CURRFNT LIADILITIES
a) [Financial | iahifities
i} Bonuwingy 97293 714 31
ii) Tinde Payabbes
Tota! outstanding dues of micto caterprises aad small enterprises 25.70 2296
Total outstanding dues of Credilors other than micto emerprises 2062 29370
aud snall enterprises
iif) Ochvar fcncial lisbitities 3,394,582 2921.08
b) Otlser Currens Liabilidies 1,628.96 902.32
¢) Provisions 1,510.98 1,442.94
d) Currem Tax Liabiliries (Net) 16.30 -
TOTAL CURRENT LIABILITIES 1.902.62 6,299.81
[5) Regulatory Deferval Accours Credit Balances 475.28 474492
TOTAL EQUITY AND LIABILITIES 4,074 71,3449




NHPC LIMITED ANN EXURE -1
{A Govemment of india Enlerprise)
Ci: L40T101HR 18 75GOI0I 2564
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE HALF YEAR ENDED 30th SEPTEMBER, 2020
¥ in crore)
For the Malf yosr ended For the Hall year snded
J0th. , 2020 0t Septambar, 2019
UN
A CASH FLOWFROM OPERATING ACTIVITIES
Profil before a3 Tor the year inciuding movaments ia Regulstory Delerral 185458 2.985.15
Account Balmece y
Less: Mowenenl in Regulalory Defenpl Account Batences 1044 s
Froft belere Tax 15481 FALTA Y]
ADD:
Dapteciglion v Ammonitaton 63530 80653
Finince Casts 2250 BB 16
Provisions (Ne) 5 1n
Tanil Agjssiment {iosz) 780 984
Salas adui'mient of gocounl of Excnange Rale Vnation %56 .88
Less (Profit) an sake of ps3gte/Claems writien off wm 158 4
1887 o6
LESS
Advance agans! Degprecialion wollen Gck b %) M0
Frvdsions (e pain) 607 .65
Ohvicand meome 65 490
interest ncoma 12187 FEORT)
Exchange fle variaiion 1003 (14 69}
Cnar Adjustoents 042 0 34)
Far Vet Agjesimens 1062 (11§
kmariaten of Govervment Crares _ am 54
Share of Net Proft RLoss) of Jont Vaniures (sccousied for using the equiy 1 mn
mained)
. SR+ 1 . | —
Cash fiow from Oparatieg Activities balore Oparating Assels aad
Llabilias s0justments Man A
Changes & Operating Asgets and Liabiition:
Inwenioties M) {B.13)
Trada Recesablet (1.591.42) 1.384.64)
Other Fnancid Assets, Loang ond Advances (185.84) (B46.99)
Omer Frnanza Usblfes and Provsions 1,120.67 T50.67
U L] )
Cash liow Irom oparaling petivilies bitore laues 277313 156030
Less Touws Pal N UL
NET CASH FROM OPERATING ACTIVITIES (A) 1439.04 115655
B, CASH FLOW FROM WYESTING ACTIVITIES '
Pioperty, Pt and Equipmant, Oher Inlangitie Assets § Expencdure oa [538.08) 1131 54)
corsucter prfEcls (rokoing @pendiire adRbR 10 ConsTLEton fomeing
part of Cagital Werk in Progeess for (he year) - Net of Geant
sl alon! (Paymens) for Invesimenis | Sonds / Baok Degasss U 20154
Irvesirent b Joind Vantuy {198 (140 48)
I'rocesds kom Sule of lnvesimants 040
Dividend Incsime [1°] 463
Irtgrem Incsme : man| . 107 0
HET CASH USED [N INVESYING ACTIVITIES (8) ) prase) | #2031}
€. CASH FLOW FROM FINANCING ACTVITIES
Equily prozeeds from Hon-Conlroling Intemsl . %
Otvigand 303 Tax on Dvidend Paid (nchuding Non-Coniroting 'meresie) E81) i1.208.21)
Precesds o Bontoaings 1,008.61 4784
Repapment of Bontwings (1.06357) (152257
\nteres! ord Fingrcw Charos (672.22) 596 82
Hepaymant of Lessg Liabllty [204) aan
NET CASH USED IN FINANCING ACTIVITIES (C) [1,422.39) 9723
0. NET INCREASEADECREASE) N CASH AND CASH EQUIVALENTS (A*B1C) aen 9145
Cash and Cash Equivalents at Ihe beginning of the year 217 47
Cash and Cash Equivalents al e chose of the year 6708 48117
Tha above Staemignt of Cash Fiows 5 propared in accordarco with he indirect ewihod grescated in lnd AS 7 - “Swernant of Cash Flows®
)W‘-\ﬁ‘flf Lo
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The above consolidated financial results have been approved by the Board of Directors of the Company in the meeting held
on November 11, 2020 and the same have been reviewed by the Jolnt Statutory Auditors of the Company in Lerms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended) Pending
formation of Audit Committee in terms of relevant pravisions of Companies Act, 2013 and the SEB! {Listing Otligat'ons and
Disclosure Requirements) Regulations, 2015 (as amended), these results have been reviewed and approved directly by the
Board of Directors.

Subsldiary and joint Venture Companies considered in the Consolldated Financlal Results are as follows:-

a)Subsidlary Companies: NHOC Limited, Loktak Downstream Hydroelectric Corporation Limited, Bundelkhand Saur Urja
Limited and Lanco Teesta Hydro Power Limited.

b} Joint Venture Companies: Chenab Vaitey Power Projects Private Limited and Nationa! High Powar Test Laboratury Private
Limited,
In view of the seasonal nature of business, the financial results of the Group vary from quarter to quarter,

Electricity generation is the principal business activity of the Group. Other operations viz., Power Trading, Contracts, Project
Managemant and Consultancy works do not form a reportable segment as per the Ind AS 108 - ‘Operating Segment’, The
Group has a single geographical segment as all its power stations are locatéd within the country,

Pursuant to the provisions of Section 115BAA of the Income Tax Act 1961 announced by Tax Laws (amended) Ordinance
2019 and promulgated as Taxatlon Laws (amendment) Act 2019 enacted on December 11, 2015 applicsole witn effect from
April 1, 2019, Domestic Companies have options to pay Income Tax at the concessional rates by forgeing zertain
exemptions/ deductions (the new tax regime) as specified in the said section,

The Parent Company has significant amount of accumulated minimum alternate tax (MAT) credits and 15 ehgible for tax
incentives/ deductions to be availed/ adjusted against future taxable profits, The company has decided 10 continue with
existing tax structure till the deductions are available and MAT Credits Is substantially exhausted and thereafter to opt for
new tax regime.

The Group's primary source of revenue is from generation and sale of hydroelectricy. During the outbreak of COVID-19,
Government of India and State Governments have declared lockdown which have affected business in general Power
supply being an essential service and considering the must-run status for Run-of-the-River (ROR) projects and scheduling to
the extent possible by RLDCs in case of ROR with Pondage and Storage Projects, no material impact of COVID-1¢ on the
financial parformance of the Group including Interalia the carrying value of various current and non-current assets or the
abllity to service the debt of the company, is expected to arise. However, in line with the directions ot the Ministry of Power
dated May 15 & 16, 2020, the company has glven a one-time rebate of Rs 185 crore to DISCOMs and Power Departments of
States/ Union territories for passing on to ultimate consumers on account of COVID-19 pandernic. The said rebate has been
presented as an “Exceptional item* in the Statement of Financial Results for Quarter ended June 30, 2020. Further impact of
COVID-19, if any, is dependent upon future developments. The Group will continue to monitor the impact of tne pandemic
and the same will be taken into consideration On crystaliization.

The Board of Directors of the Company in Its meeting held on October 20, 2020 has approved the proposa! to initiate the
process of merger/amalgamation of Lanco Teesta Hydro Power Limited ( a wholly owned subsidiary of NHPC Limited} with
NHPC Limited under Section 232 of the Companies Act, 2013 subject to approval of Government of India.

During the current quarter, there was damage to Head Race Tunnel (HRT) on September 25, 2020 due 0 land side a1 Sewa
Il Power Station. The loss on account of damages have been estimated at Rs. 40 crore by the management and the same
has been included under Other Expenses. The expected insurance claim of Rs. 38 crore against the sama has ueen ¢redited
to Cther Income. The assets of the Power Station are covered under Mega Insurance Policy and no material Impact Is
envisaged on the financial performance of the company. Presently the Power Station Is under complete shut down and the
generation fs expected to commence from Aprill, 2021.

All Non-Convertible Debt Securities of the Parent Company are secured by way of pari-passu charge over certain immovable
and movable assets of the Parent Company. The avallable asset coverage complies with the requirement of terms of various
Issues/ offer documents

The Parent Company has credit rating 'AAA’ with Stable cutlook, assigned by domestic credit rating agencies for all hsted
bonds, outstanding as on September 30, 2020, issued by the Parent Company. Further. on October 22. 2020, S5&P Giobal
Ratings revised its outlook on NHPC to negative from stable and maintained 'BBB-' long term issuer credit rating on the
Parent Company.

The Parent company has paid Principal and Interest of Non-Convertible Debt Securitles (NCDs) on dun dates as per offer
documents. Detalls of previous due dates of payment of Principal and Interest of NCDs are as below:-

Particulars of Bonds Pravious due date
Principal Interest

BONDS-P Serles 1-Feb-20 28-Feb-20
BONDS-Q Series 12-Mar-20 12-Mar-20
BONDS-R-1 Serles 11-Feb-20 11-Feb-20
BONDS-R-2 Series 11-Feb-20 | 11.Feb-20
BONDS-R-3 Serles 11-Feb-20 11-Feb-20
BONDS-5-1 Series 26-Nov-19 °|  26-Nov-19
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TAX FREE BONDS-1A Series Not yet due 2-Apr-20

TAX FREE BONDS-1B Serles Not yet due 2-Apr-20

TAX FREE BONDS-2A Series Not yet due 2-Apr-20

TAX FREE BONDS-28B Series Not yet due 2-Apr-20

TAX FREE BONDS-3A Series Not yet due | 2-Apr-20

[TAX FREE BONDS-3B Series Not yet dua |  2-Apr-20

BONDS-U Series Not yet due 29-Jun-20

BONDS-U] Serles Not yet due 29-jun-20 '
BONDS-V1 Serles 24-jan-20 24.Jan-20

BONDS-V2 Series Not yet due 6-Jun-20

BONDS-W1 Series 15-5ep-20 15-Sep-20

BONDS-W2 Series Not yer due 15-5ep-20

NONDS-X Series Naot yet due 10-Feb-20

BCNDS-Y Series Mot yet due | Not yet due

BONDS-Y15eries Not yet due | Not yet due A
BONDS-AA Series Not yet due | Not yet due

BONDS-AA-1 Series Not yet due | Not yet due

BONDS-AB Series Not yet due | Not yet due

Formula used for computation of Ratio:

1 'Debt Service Coverage Ratio’ (DSCR) = [Profit before Interest, Depreclation and Tax)/{Principal repayment excluding
payment under put option+interast)

2. ‘Interest Service Coverage Ratio® (ISCR) = [Profit before interest, Depreciation and Tax)/ Interest

Fer the calculation of ISCR and DSCR, amount of interest and Principal repayments against the borrowings of the
operational projects have been considered in above formulae,

During the quarter, the shareholders of the Parent Company has approved final dividend of Rs. 0.32 per share (Face value
of Rs. 10/ each) for the Financial Year 2019.20 in its Annual General Meeting held on 29.09.2020.

Figures for the previous periuds have been re-groupedire-arrangedjre-ciassified wherever necessary.

For and on behalfl of the Board of Directors of
NHPC Ltd,

(;'{‘LB““*-C 1] ﬁ o

DiN - 08845

: Faridsbad (RAJENDRA PRASAD GOYAL)
1 11.11.2020 DIRECTOR (FINANCE)
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