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1. The BSE Limited 2. National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 
Dalal Street, Mumbai- 400001 Bandra Kurla Complex, 

Bandra (E}, Mumbai - 400 051 

3. The Calcutta Stock Exchange 
Limited, 7, Lyons Range, 
Kolkata - 700001 

Dear Sir I Madam, 

Sub: Intimation of appointment of Auditors under Section 139 of the Companies Act, 
2013 for the financial year 2019-20 by the Comptroller and Auditor General of India 

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements} 
Regulations, 2015; NSE Symbol: NMDC; BSE Scrip Code: 526371 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform that the Comptroller and Auditor General of India 
(C&AG) vide their letter No./CA.V /COY /CENTRAL GOVERNMENT. NMDC(4)/l 27 dated 
01 .08.2019 appointed M/s Sagar & Assoc iates, Hyderabad as Statutory Auditors of the 
Company for the financial year 2019-20. M/s Sagar & Associates vide their letter dated 
22.08.2019 has conveyed their acceptance to the said appointment. 

Further, the Comptroller and Auditor General of India (C&AG) vide their above stated 
letter also appointed M/s Amit OM & Co, Allahabad, M/s Agosti & Associates, Durg, 
M/s Yoganandh & Ram LLP, Bengaluru as Branch Auditors of the Company for the 
financial year 2019-20. 

A copy of the C&AG letter containing the conditions of appointment, acceptance 
letter issued by M/s Sagar & Associates and their brief profile are enclosed. 

This is for your information and records. 

Thanking you 
Yours faithfully, 

Ft:i:~mited 

A S Pardha Saradhi 
Company Secretary 

~I Phones: 23538713-21 (9 Lines), 23538723, 23538767 ~I Fax: +91-40-23538711 
~-~I E-mail : hois@nmdc.co.in ~I Website : www.nmdc.co.in 



OFFICE OF THE COMPTROLLER AND AllDITOR GENERAL OF INDIA 
10, BAHADUR SHAH ZAFAR MARG, NEW DELHI - 110 124 

No./CA. V/ COY/CENTRAL GOVERNMENT,NMDC(4)/127 
Dated :01 /08/201 9 

To 
THE MANAGING DIRECTOR 
N M D C LIMITED 
KHANIJ BHAWAN, 10-3-3 11 /A, 
CASTLE HILLS, MAZAB TANK, 
HYDERABAD-500028 

Subject: Appointment of Auditors under section 139 of the Companies Act, 2013 for the financial year 2019-2020 . 

Sir/Madam, 

I am directed to state that in exercise of the powers conferred by section 139 of the Companies Act 2013, the ·· )omptroller and Auditor General of India is p leased to appoint the Chartered Accountant firms/Limited Liability Partnerships A s per /\nnexure - fI as the Statutory/Joint Statutory/ Branch Auditors of the company for the year(s) : 2019-2020. Statutory/Joint Statutory Auditor (s) of holding company shall also be the auditors of Consolidated Financial Statements under section 139 read with section 129(4) of the Companies Act, 2013. 

2. You are requested to contact the concerned auditors individually under intimation to this office 

3. The supplementary/test audit under sections 143 (6) & (7) of the Companies Act, 2013 of your company is entrusted to 
DIRECTOR GENERAL OF COMML.AUDIT & EX-OFFICIO MAB 
AGs OFFICE COMPLEX 
SAIFABAD 
HYDERABAD-500004 

4 . The remuneration and other allowances payable to the auditors may be regulated as per the provisions of c:;ection I 42 of the Companies Act 2013 read with guidelines issued by the Department of Company Affairs . ..Jide no. 7/76 dated 8th April, 1976 and no. 8/6/83 dated 07th June, 1984. 

5. The audit fees paid/payable to the auditors as intimated by the Company has been indicated in Annexure­II. Any revision in the audit fees payable (including fees for consolidation) for the year 2019-2020 and item­wise details of all remuneration paid to the auditors for other services (other than statutory audit) alongwith the amount of T AID A paid for 2018-2019 may be intimated. 
The said information may be provided as soon as the Accounts for the year 2018-2019 is finalised so as to enab~e this office to review the appointment/ re-appointment of the appointed auditors. 

6. The above appointment i_s subject to the other conditions stipulated in Annexure-l (Copy enclosed). 

,f('>_~;-~~~~-
6,·~ ·(;C:..llv11-1. ~~~ I/ h' ()'\.\ 

r/IP 0 
{j j ~ 

~hfully, 

( Preethy Narayanan) 
Sr. Administrative Officer ~~. ·. 0 5 P.UG 2019 ~t 

t·~;?ne: Ol 1 -23l.~40 Fax: 91-11-23237730, 91-'J 1-23509141 E-mail : saocaS@ca~gov.in, 
~~~-- .111··· · - ·· ···- ··· .. . ·-·-·-··- - . ·····-·· -- ·- ·-- --· - - -- \ 



ANNEXlTRE - l I 

LIST OF CHARTERED ACCOUNTANT FIRlVlS FOR THE YEAR 2019-2020 

~ 
PSU 

' A"dit Dctnii,. 
I fos io Rs (A; 

Firm Name 
Code/ 

Station 
Unit 

iofimntod hy 
. 

Code 
the PSli) 

STATUTORY AUDITOR 

~ SAGAR & ASSOCIATES 
(HY0209) 

., 

\' H.NO: 6-3-244/5, CONSOLIDATED A/CS, 
~ NMDC 
J SARADADEVI STREET, STANDALONE A/CS, HO, R & D 

STAR HYDERABAD 
PREMNAGAR, LABS'HYl)ERABAD, SPONGE IRON 1610000 

HYDERABAD (1) UNIT, PALONCHA 
HYDERABAD-

500004,TELANGANA .. .. ... - -

!BRANCH AUDITOR I 
AMITOM&CO 
(CR2831) 
2nd Floor, Dr. Bajaj 
Complex, 
17/23, Tashkand Marg, SP NMDC 

2 Marg SILICA ALLAHABAD 
DIAMOND MINI NG PROJECT, 

100000 
Next to PVR Campus, Civil (4) 

PAN NA. 

Lines 
ALLAHABAD 
ALLAHABAD-

211001,UTTAR PRADESH 

AGASTI & ASSOCIATES 
(SP0046) NMDC 

BIOM, KIRANDUAL COMPLEX, 

334/24 BIOM BACHELI COMPLEX, I 

3 GURU NANAK NAGAR 
1.0.P. BAILADILLA NISP, JAGDALPUR, REGIONAL 1346000 

DURG (1) OFFICE- VIZAG 

DURG - 491001 
. 

YOGANANDH & RAM 
LLP 
(MD0828) " ••• J 

THiRD FLOOR, SRI 
NARASIMHA NILA YA, NMDC DONIMALAI IRON ORE PROJECT, 
N0.263/1, SECOND 

4 CROSS, T.MARIAPP A 
donimal DONIMALAI INCLUDING KUMARASWAMY IRON 305000 

ROAD, (1) ORE MINE 

SECOND BLOCK 
JAYANAGAR, 
BENGALURU. 

Bangalore - 56001 l 
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ANNEXURE-I 
OFFICE OF THE COMPTROLLER & AUDI TOR GENERAL OF INDIA 

10, BAHADUR SHAH ZAFAR MARG, NEW DELHl-110 002 

Appointment of auditors of Government Company/Government controiled other company under 
Section 139 (5 & 7) of the Companies Act, 2013. 

I CONDITIONS FOR THE COMPANY 

I. The Company may send a list of Directors and the previous Auditors of the Company giving their names and addresses to 
the newly appointed Auditors immediately on receipt of this letter. 

2. While the auditor is responsible for forming and expressing an independent opinion on the financial statements, the 
responsibility for their preparation is that of the management of the enterprise. The audit of the financial statements does not 
relieve the management of its responsibifaies relating to the maintenance of adequate accounting records, internal controls and 
safeguarding of the assets of the enterprise. As provided in Section 134 of the Act, the Company should submit to the auditors 
the Financial Statements/Consolidated Financial Statements du.ly approved by the Board of Directors for their report thereon. 
3. According to Section 143 (l ) of the Act, the books of accounts· and vouchers may be made available to the .Auditors. A 
suitable pro.gram of audit in consultation with the statutory auditors and the concerned MAB/AG be drawn up so as to 
coiripJete ;the audit within.· the-prescribed-·time-schedule.· Details. of ttansac;tions ou:;xpl.aJ]!J.li~n_ ._c~l.~d for by the Statutory Aupitors must be furnished expeditiously. · · · -- - · --\ 
4 (i). TheTe1.nµneraticiri payable to the A:uditors ·fixed by the"' Company in accordance with seetion J 42 of the Companies Act, 
2013 mayb'e intimatel:!-in1mediately to this office and to the auditors. 

(ii) . JVhile fixi11g t.he auditor's remuneration,_ due consideration might be given to the. volume of work involved, 
amount of time pormally spent by the partners/chartered accountant employees and t11e audit clerks qfthe finn/LLP. 
(iii) While fixing audit fee due consideration might also be given to the notification No I-CA (7)/93/2006 dated 
18th S.eptember. 2006 is~ued. by th~ Institute of Chartered Accountants of India prescribing minimum audit fee. It has been 
clarified that city/town r~ferred to in the N9tification refers to city/town of the Head office or Branch office of the auditor to which the .ap.dit is,a<:tually allotted. . · · · 
(iv) lM:as.es where audits are allotted to the Branch office of the Firm/LLP no T AIDA should be paid for the audit 
of tM Company/,(Ji;iitsJoca,ted. at the .same sta~ion of the !?ranch. . . ,. 
5. In the interest of maintaining the independence of auditors, no assignment for consultancy or ofher services including thos·e 
speci.flech~. ~ectio:n 141 oLthe_ yQmpanies Act, 2013 ru;i9 Non-audit assignrn.ents _that involve perfo~ing. management functi.on~ ,pr ma,king rparg1ger11e11t. .c;lecisions will be proyided to the firm/LLP, 'directly or indirectly as per expla11~ti6n given und~r section 144 o{the Companies. -kci, 2013, of the Company or its holding co~pany or ,pfiliiy oWned stibsi<lifil,i~§ of the 
Company (irrespective of the shareholding) or joint ventures of the company whether under production shirring contract or 
otherwise, ·during the' year of auditap.d for one year (to be counted from the date 0f conclusion of the relevant Annual .GeD,eva 1 

·Me·efuig of the"Conipany) after the firm/LLP ceases to be auditor. The above restr.iction vi.ill also be applicable ·to audit . of 
annual acc«:rnnts of subsidiary coinpan.les /Joint Ventures/Associates except where au.ditors of such subsidiary companies /Joint 
Ventures/ Associates are appointed by CAG. This condition would not apply in case of auditors being entmsted assignments for 
the tax audit under Income Tax Act, review of. Quarterly/ half yearly accounts as per SEBI guidelines, VAT audit required 

. ) under various State Legislati~ns and other s.tatuto1y ce11ificates related to .the audit assignment. 
6(a) The Company shouid confirm past audit details including audit fees. The changes in oetails includi_ng t)J.e fe~s in the fut1lre _ may be intimated to this office from time to time. Any other remuneration like T AIDA, Certification fees, tax ·audit fees, · 
quarterly/half yearly review fees, VAT audit etc. paid to the Statutory/Branch Auditors in addition to the audit fees in the last 
three years and in future may also b\'! intimated. The remuneration for other work like review of quarterly accounts as per SEBI guidelines, fees for tax audit, other statutory certificates etc should be restricted to a feasonable the percentage of the total audit fee payable to the auditors and which in total should not exceed the fee payable for carrying out the statutory audit. The details 
of such remuneration may also be 1ntimated to this office for record. 

6(b) The Auditors have to comply with the directio.ns issued by this office under Section 143 (5) of the Companies Act, 2013 
and for this· purpose the auditors have to attend meetings called by the concerned DG/PAG/MAB/AG. For attending such 
meetings, reasonable expenditure on T Aff)A incurred by the auditors may be reimbursed .bY the company. 
7.Proposals for re-organrsation of units in the future may be sent to this Office well before the beginning of the financial year 
the accounts of which are to be audited. 

8. The Company may also intimate to this office (i) the date of commencement of audit; and the date on which the comments 
of the C&AG.of India along with the Auditors Report is placed in AGM as per the provisions of 143 (6) of the Companies Act, 
2013. 

9. To reduce the an-ears, in case ~{Companies whpse accounts are in arrears, and to avoid delays in appointing auditors for 
the past few accounting years in arrears, the Company may initiate action for appointment of auditors for the subsequent years soon after the completion of audit of the preceding years. A copy of such certified accounts may be made available direct to the Principal Director (Commercial) in thi.s Office. If the process is repeated in succession, the Company can hold a series of 
meetings of the shareholders and present the accounts. It can thus clear the accounts for 3-4 years within a period of one year. 



fT. CONDITJONS FOR THE AUDITORS 

I. The Firm/LLP may please intimate their acceptance as auditors of the Company within 3 weeks of receipt of this 

appointment Jetter (i) to the Company (ii) to this Office (iii) to the concerned DG/PAG/AG/MAB entrusted with the 

Supplementary Audit of the CompanY: If, for any reason the Auditors are not in a position to accept the appointment, they may 

intimate all the above-mentioned offices immediately along with the reasons for their dec;ision. · " 
. ·-

2. The appointment I re-appointment of Finn/LLP is subject to its performance in the previous years' audit being 

adjudged as satisfactory by the DG/PAG/AG /MAB concerned. 

~- The appointment/re-appointment of the auditors 

declarations/ undertakings: 

zs subject to the Auditors making the following 

(i) That the finn/LLP is not disqualified under section 14 l of the Companies Act, 20 13 

(ii) That no unreasonable TA/DA, out of pocket expenses will be claimed from the company. In case where audits are 

allotted to the Branch office of the Firm no T AIDA should be claimed by the firm from the company for the audit of the 

Company/ Umts located.at the same station of the branch. 

(iii) That during the. year of audit, and for one year (to be counted from the date of conclusion of the relevant Annual Geri era! . 

Meefing · of .the -company} afte1' the Firril/LLP ceases to ·be Auditor, the Firm1LLP camiot accept ·any· assigrutJerit" for 

CODSt1ltancy or. otb,er services including those specified 'in section 144 of the Companies act, 2013 and non-audit 

.• .11ssigp.ments .thaLin.voLv.e-perf.omi.ing-management-funoti0ns ·or-tnaking-managernen:t--decision~CC!itect1f or"'lfifurectl)i'"( a's--- · 
per explanation given under section 144 of the Companies Act, 2013), of the company or its holding company I 

subsidiaries ·(irrespective of the. shareholding) I joint' ventures of the Compimy. whether 1m.der pr.ocju~tion sha;i~g .contn1ct 

or othe1wise. The above restriction would also be applicable to audit of annual accoun~s ·of subsi,d.i.?JY ~ompani~s~fioint 

V~11tures/A$sociates. _except w)1ere audi tors of such subsidiary companies /Joint. Ventures/Associates are _appointed by 

CAG. _This condition would not _apply to ·assignments for the tax audit under' lncome Tax Act, VAT audit requir.ed under 

various State Legisfatio.ns·, l:eview of Quarterly/half yearly accounts as per SEBJ guidelines anti other: statutory certificates 

related-to ..the aud.it assignment' . · 

(iv) . ,.t hat no .p#.#1ch~_;t~i,ed a~t'uunta,nt ·employee of the firm /LLPs has beef\ held ·guifo1 of p rofessional mistortd~ct ·by:the 

Institute of Charteretl Accourtta'nts of India <luring last year (in case any partner of !:J1e firm/i;LP has be'eil ·held gui1tY of 

professi anal wiscotidlictby the-Institute of ehartered· Accountant ofl ndia, p lease fumisfr.:d~tails-there0f7~ - ·. ·-·· · - : ... " ~--~ ... 

(v) The audit would 'not b'e pOnl! by a per-son (i) who is neither a partrier nor an employee· of thefoni/L'LP'to wh.'-::h the audi.t 

has been allotted; (ii) who w.as earlier associated with the audit of the said' PStJ as a pai'trier/einployee' oftlie retiring 

· ·auditor_ , · · 

(vi) . ~o pa,rtne~ of·ilii·:tirpi/~LP .w.oul~ holq_ p()S~ of Director (except in the case of nnancia_I ~ompanies) or undertake: auait 1?r 

. · any 9th~r job(assi~~!lt of aii~_ Private organization! Company which is in the same line of husine~s o(havmg, any 

business relatioi:J. with that oftbe PSU. : . .. · 
. . . . . • · . . . . 't · •.. :: . . . ··:. . : . • . 

4·T:he ·:auditoihii.ay ·start:tlie · ~udit .. of<the ·Compap.y. immediately on.receipt of the accpuntp-. of the .. Q.ompa,nj. -B.~~e~_~!;. ~they 
should' cettify .. the '.acco:unJs for the year onJy,after .. the audited a.ccounts for the preyioti~ ye~ .has. been)a1d ,before th~ A.GM .. f 6r . 

· their consi<lerafron. -In 'easi:i'auditedaccpµnts :of the. previous years has bee_p --considered J?ut fm.a,Jly -not .~dqptefb.;Y .tJii 
sharehe5ld~rs, the;a tiditor tan certify ,tJie ~accom1ts of the succ.eeding year indicating the fact of .the .non-a.doption -qf the. prevjo.us \. 

years·actounts in their i:eport: -

5 The time scheijule for conducting the audit may be dmvn up With scheduling of audit i.e indicating 'the period of audit of 

different departments/ units· ·of the·P~U and .also the name of personnel &. their qµali·fic~tion who w ill ,bi!' deployed for audh of 

eacff.iiilit. A'cop~l"Of.thfli"rriec:5~hechfleso fixed may tid·e 11rfo._the coilceniecrDG/PA:.G!AG/M)\B' s6-'tnat they :rtiay.al so lfraw 

their time schedule for.supplementary audit. · 

6 The FinniLLP' ~ust co~~lete the audit of the units/branches allotted to them 'within the' time schedule-stipulated by the 

management so that the :statntory:time schedule for placing the accounts in. the AGM could ·be adheted.(b: ' . . 

7 R6f Ord of audit work done in the form of working papers should be retained with sufficient information so as to support the 

auditors' significant conclusions and judgments. 

8 The Auditors shall have to comply with the directions issued by this office under 143(5) of the Companies Act, 2013. The 

remuneration is inclusive of the fee on account of the additional work involved in this regard. Directions under section 143(5) 

is avail"able at this office 's official website i.e. www. saiindia.gov.in (CA Empanelment) 

9. Statutory auditors of the companies who have adopted SAP should deploy at least one partner/employee having ISA/CISA 

qualification to conduct the audit..' 

l 0. The Company/Auditors Will have to comply wi th the other provisions of tbe Companies Act, 2013 as may be required, 

which are nofspecifically covered above. 
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F /COMP/ST.AUDIT/2019-20 

M/s. SAGAR &ASSOCIATES, 
Chartered Accountants, · 
(HY0209) 
Flat No. 6-3-244/5 
Saradadevi Street, Prem Nagar, 
Hyderabad 500 004 
Telengana. 

Dear Sirs, 

Dated 161hAugust 2019 

Sub: Appointment of Auditors for the Financial Year 2019-20 by C&AG. 

The Comptroller & Auditor General of India, vide Letter No. CA.VICOY/Central Government, NMDC (4)/127, dated 01-08-2019 has appointed your firm as the Statutory Auditors for Standalone accounts of NMQC, Ltd. including its Head Office; R & D Labs and Sponge Iron Unit, Paloncha, under Section 139 of the· Companies Act 2013, and also Statutory Auditor for Consolidated Financial Statements of the Company Under Section 139 read with section 129(4) of the Companies Act 2013, for the financial year 2019-20.You are requested to give the declarations/undertakings as per the sl.no. II of Annexure-1: "CONDITION FOR THE AUDITORS'of the above CAG's appointment order. , 

We int~nd to finalise the accounts and the process of audit by the end of April 2020 and to submit to the Government Audit in the first week of May 2020 for their Second phase of audit. A detailed programme will be drawn up in consultation with you in order to meet the above schedule. We will also be arranging a co­ordination meeting of all the auditors of the company to discuss the accounting issues. 

We are here with enclosing a list of Directors and Previous Auditors of the company for your information pl. 

We request you to kindly extend your cooperation in the matter of finalization of annual accounts. You are requested to communicate the acceptance of the offer of appointment to the C&AG, New Delhi under intimation to us. Kindly acknowledge receipt of this letter. 

Thanking You. 

Yours faithfully, 

(AK~ 
GM (Finance) 

Encl : As Above .. 

~I Phones: 23538713-21 (9 Lines), 23538723, 23538767 %cffi I Fax : +91-40-23538711 
~-~I E-mail : hois@nmdc.co.in ~I Website : www.nmdc.co.in 
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SA.GAR. & ASSOCIATES 
CHARTERED ACCOUNTANTS 

The Managing Director, 
NMDC Limited 

LETTER OF ACCEPTANCE 

H.O.: H.No. 6-3-244/5, Sarada Devi Street, 
Prem Nagar, Hyderabad - 500 004. 
Phone: 040 - 2330 337 1. 2339 55 88 
Fax : 040 - 2339 0151 
E-mail . sagarandassociates@yahoo.co. in 
E-mail : sagarandassociates.ca@gmail.com 
GST No: TS · 36AAJFS7295N 1 ZS 

AP · 37 AAJFS7295N2Z5 

August 22, 201 9 
Hyderabad 

/ Khanij Bhawan, 
10-3-311/A, Castle Hills, 

, I 

Masab Tank, Hyderabad - 500 028 

Sir, 
Sub:- Appointment of Auditors u/s 139 of the companies Act , 2013 for the 

Financial Year 2019-20 - Reg. 

Ref:- CA.VI COY/CENTRAL GOVERNMENT, NMDC (4) / 127, DATED 01/08 /2019 received 
from 0 10 C&AG, New Delhi 

**** 
With Reference to the letter no CA.VICOY/CENTRAL GOVERNMENT, NMDC (4)/127, dated 
01 /08/2019 received by us on 22.08.2019 from the Office of t he Comptroller and 
Auditor General of India, 10, Bahadur Shah Zafar Marg, New Delhi - 110 124 
communicating our appointment as statutory Auditors of Mi s NMDC Limited u/s 139 
of the companies Act , 2013 for the Financial Year 2019-20. We hereby convey our 
acceptance for the said assignment. 

"Further we hereby declare / undertake as follows:-

1. That the firm is not disqualified under section 141 of the companies Act, 2013 

2. That no unreasonable TA/ DA, out of pocket expenses will be claimed from 
the Company. In cases where audits are allotted to the branch office of the 
firm no TA/ DA should be claimed by the firm from the company for the audi t 

I 

· · ; · of the company I Units located at the same station of the branch I 

3. That during the year of audit, and for one year (to be counted from the date 
of conclusion of the relevant Annual General Meeting of the Company) after 
the firm ceases to be Auditor, the firm cann·ot accept any assignment for 
consultancy or other ~ervices including .those specif ied in section 144 of the 
Companies Act, 2013 and non-audit assignments that i nvolve performing 
man agement function or making management decisions, dires,~-~Yf~~&:~ih~-~~:~~tly 
(as per explanation given under section 144 of t he CompaU)~~-~:·Act, 20tiX::g f 

·-:; ~ ,, -. , . ., - ·~~v ...... -:·· ·-<-· \'' , ,, .. r"'b zon .t;t.'~~(:,/' \) 
.·:· .1.:ht ''·" 

·~ .; . .-ft· . . ;lt1.v.t> ~~ '.I '·.,< ... './·• I.~ •. •. :/ ,'·-::··~ },',:·;)\ ~/ • ' 

No. fF-3, H.No. 40-6-2, Goteti Apartment, Kandari Hotel Street, Krishna Nagar, VijayaJ..ada: S;O 010><".:~ :.:;,,,:'.' :;;· 
B.O.: H.No. I 0-1-86, Mehar Nagar, Old Gajuwaka, Visakhapatnam - 530 026. - · 

B.O.: No. 4, Poes Road, 4th Street, Teynampet, Chennai - 600018. -
B.O.: Flat No. 3C, Jeevan Residency, Behind Kalanjali, Renigunta Road, Tirupati - 517 SO I. · . 
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SAGAR &ASSOCIATES 
Cha r t e r e d Accountan t s CONTINUATION SHEET 

t he company or its holding company / subsidiaries (irrespective of the 
shareholding) I Joint ventures of the Company whether under production 
sharing cont ract or otherwise. The above rest riction would also be applicable 
to audit of annual accounts of subsidiary companies/ Joint Ventures / Associates 
except where auditors of such subsidiary companies/ Joint Ventures/ Associates 
are appointed by CAG. This condition would not apply to assignments for the 
tax audit under Income Tax Act, VAT audit required under various state 
legislations, review of Quarterly / Half yearly accounts as per SEBI guidelines 
and other statutory certificates related to the audit assignment. 

4. That no partner I chartered accountant employee of the firm of auditors has 
been held guilty of professional misconduct by the Institute of Chartered 
Accountants of India during last year 

5. The audit would not be done by a person (i) who is neither a partner nor an 
employee of the CA firm to which the audit has been allotted; (ii) 1Nho was 
earlier associated with the audit of t he said PSU as a partner/employee of the 
retiring auditor. 

6. No partner of our firm would hold post of Director (except in the case of 
financial companies) or undertake audit or any other job/assignment of any 
Private organization / Company which is in the same line of business or having 
any business relation with the PSU. 

Yours Sincerely, 

CC to: - / 
The Senior A ministrative Officer, 
Office of the omptroller and Auditor General of India, 
10, Bahadur S h zafar Marg. 
New Delhi - 11 124 

Director Genera of Comml. Audit ft Ex-Officio MAB 
AGs Office Com lex 
Saifabad , Hyder bad - 500 004 



WHO WEARE 

SAGAR AND ASSOCIATES 

CHARTERED ACCOUNTANTS 

We, SAGAR AND ASSOCIATES is an established firm of chartered Accountants 
headquartered in Hyderabad with its branches at Vijayawada, Tirupati, 
Visakhapatnam & Chennai. 

The firm comprises of twelve partner Chartered Accountants with rich and varied 
experience and brilliant track records in the field of Accounting, Auditing, Taxation 
and other spedalizations like IS audits, Project e·valuations and Valuations for M& A. 

The firm has·been excelling in the field of Audit and Assurances services in respect of · 
Limited Companies, Banks, PSUs, Statutory bodies and other State and Central 
Government Departments. They also excel in Taxation matters, Industrial and 
Project financing, Critical Reviews and Special Audits of Investigative or forensic 
nature etc and renders quality services to the best satisfaction of the Auditees, 
Employers and Stakeholders. 

(9UR DETAIL_S ______ _ 

Name of the Firm 

Constitution of t he Firm 

Firm Registration No wjth ICAI 

Establishment Date 

Number of Partners 

Address of the Head Office 

Contact Number 

Email ID 

OUR LOCATIONS 

Sagar & Associates 
Chartered Accountants 

Partnership 

0035105 

28.04.1989 

12 Chartered Accountants (11 FCAs and 1 ACA) 
Three Partners Qualified in DISA 

H. No. 6-3-244/5, 
Sarada Devi Street, 

Prem Nagar, Hyderabad - 500 004 

040-23395588, 23303371 
Mob: 9848199705 

sagarandassocia tes@ya hoo. co.in 
sagarandassocia tes. ca@gma i l. com 

We have branches at Vijayawada, Tirupati, Chennai, & Vishakhapatnam 

~TAFF STRENGTH Other than partners 

A. Chartered Accountants 03 

B. Article Assistants 62 (includes semi-qualified 32) 

C. Other staff 31 (includes semi-qualified 12 & 2 Ex Bankers) 



lwe are Empaneled 

SAGAR AND ASSOCIATES 

CHARTERED ACCOUNTANTS 

A. Comptroller & Audit General of India - For Statutory Audit of Public Sector 
under takings (PSU) 

Empanelment Reference No HY0209 

B. Reserve Bank of India - For Statutory Audit of Publ~c Sector Banks 

· Unique Code No. 016105 (Category- I) 

C. Indian Banks Association- Forensic audit on behalf of the Banks. 

[Experience In Audit of Listed Entities 
! -~--

LISTED Companies 

1.NMDC Limited 
(From 2019 onwards) 

2.Binny Limited 
(From 2016-17 onwards) 

3.NTPC Limited 
(From 2015-16 to 2018-19) 

4.Power Gdd Corporation ·of India Ltd 
(From 2011 -12 to 2014-15) 

BANKS: 

1. Andhra Bank 
(2015-16 to 2017-18) 

2. Central bank of India 
(From 2009-10 to 2011-12) 

3. Dhanalakshmi Bank 
(From 2012-13 to 2014-15) 

4. Lakshmi Vilas Bank 
(From 2010-11 to 2013-14) 


