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Dear Sir/Madam,

Sub: Newspaper notice regarding meeting of Board of Directors of the Company.
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published in “Business Standard” and “Desh Sewak” regarding “Meeting of Board of
Directors”.
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Iferrorisinadvertent,
claim mustbe paid

CONSUMER PROTECTION

JEHANGIR B GAI

Seetakanta Patnaik had insured his
truck with Oriental Insurance under a
policy valid from June 9, 2005 to June
8, 2006. During the tenure of the pol-
icy, the vehicle met with an accident
on September 3, 2005. The police reg-
istered a case.

Since the truck was badly damaged,
it was loaded on to another vehicle and
transported to Bhandar Gharani
Engineering Garage for repairs. The
transportation cost came to 33,000
while the repair cost came t031,65,000,
which  comprised of
75,000 for purchase of

parts and 390,000 towards observed it is
labour charges. difficult for an

An insurance claim was  individual to
lodged for1,68,000 towards ~ ascertain if a
repairs and transport licence is genuine,
charges, but it was rejected and the onus was
on the ground thatthedriv- on the insurer to

er did not possess a valid
driving licence at the time
of the accident. So Patnaik
challenged the repudiation
by filing a consumer com-
plaint before the Nabarangpur District
Forum. It was contested by the insurer,
which contended that there was no
deficiency in service as repudiation
was based on the surveyor finding that
the driver did not possess a valid driv-
ing licence.

Over-ruling the insurer's objections,
the Forum directed it to settle the claim
by paying the entire amount of
%1,68,000 together with compensation
and litigation cost of %5,000. This
amount was ordered to be paid within
45 days, or else it would carry 12 per
cent interest for the period of delay.

the driver

The Commission

prove the owner
was negligent
while employing

Oriental Insurance challenged this
order before the Orissa State
Commission. The latter observed that
the vehicle’s owner had stated on oath
that he had seen the licence, which
looked to be genuine. And since he had
no reason to doubt its validity, he had
employed the driver in good faith.
Patnaik argued that he had neither wil-
fully engaged a driver who did not hold
a valid licence, nor did he violate any
condition of the policy, so he should
not be deprived of the claim for repairs.
Since there was no evidence to show
that Patnaik had any motivated intent
to make a false claim, the State
Commission accepted his argument,
and dismissed the insurer’s appeal.

The insurer then filed a revision
petition before the National
Commission. The latter observed that
the crux of the dispute was whether the
claim ought to be rejected outright
when the driver's licence was found to
be fake, regardless of whether the
vehicle owner, who had taken the cov-
erage, was aware or not about the gen-
uineness of the licence. The
Commission observed that
it would be very difficult
for an individual to ascer-
tain whether a licence is
genuine. Besides, if the
insurer wants to repudiate
the claim, the onus would
be upon it to prove that the
insured owner of the
vehicle was negligent while
employing the driver. The
Commission noted that
both the District Forum as
well as the  State
Commission had concluded that the
insurer had failed to prove any negli-
gence on the part of the vehicle owner
while engaging the driver, and such
concurrent finding could not be chal-
lenged in the limited scope of a revi-
sion petition.

Accordingly, by an order dated
October 8, 2020, delivered by Anup
Thakur, the National Commission dis-
missed the insurer's revision petition
and held that Patnaik was entitled to
receive the claim amount.

The writer is a consumer activist

Real estate prices and
home loan rates are
both low and discounts
are available to sweeten
the deal further

SANJAY KUMAR SINGH

hose who have been mulling for
T long whether to finalise the deal
forahouse should consider doing
so this festive season. Developers’ offers
are usually most attractive around this

time of the year. But before you set out
to hunt for the ideal house and the best

deal, you must, in your mind, have the i

answers to a few questions. =

Will prices dip further?

Prices have already come down alot and
may not decline further. “Prices have
already corrected 15-20 per cent over the
past three-four years on account of
demonetisation, sluggish market sen-

senior citizens:

= Antara Noida for

10:20:30:40 payment
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Festive season is right time for
fence sitters to take the plunge

DISCOUNTS AND SPECIAL PAYMENT PLANS ON THE PLATTER

Delhi-NCR | Mumbai

m Prestige is runninga
campaign called
'Prestige Keys' where on
ready apartments it is

m Maharashtra's
Naredco members have
waived stamp dutyon
various affordable and

timent, and inventory overhang. plan
Developers are offering discounts in the -
range of 3-5 per cent. Their margins have = BPTP: Pay 30% now

already turned thin. Hence, the chances
of prices falling further are minuscule,”

says Shalin Raina, managing director 84, Faridabad

and 70% on possession
on plots in Sector 81and

luxury residential
properties in more than
1,000 housing projects

= Godrej Platinum: Pay

(MD)-residential services, Cushman &
Wakefield. Other costs are also low cur-
rently. "At around 7 per cent, mortgage
rates are very low. Moreover, developers
are offering tailored payment plans and
freebies, all of which have made house

purchase attractive," adds Raina. charge, etc

u Birla Estates’ offer for
Navratri: Zero power
backup, zero car park
allotment charges, zero
PLCcharge, zero EDU/IDC

10% now and 90% at

giving12 months no-EMI
benefit, and on under
construction properties
itis offering no pre-EMI
for15-24 months

EMIs should not exceed 40 per cent of
your take-home salary,” says Nitin
Vyakaranam, founder and chief execu-
tive officer, ArthaYantra. A bigger house
also entails a higher maintenance cost.

Ready to move or under
construction?

A ready-to-move (RM) property is finding
many takers in the current market. “After
the lockdown, most of the transactions
are happening in RM properties in areas
well provided with infrastructure and
connectivity,” says Pradeep Mishra, head
of Sainik Estates, an NCR-based real
estate consultancy.

An RM property eliminates the risk
of delayed possession. “If approvals don’t
come on time, possession could get
delayed in an under-construction (UC)
property even in case of a reputed devel-
opet,” says Ajay Sharma, MD, valuation
services, Colliers International India.
And what you see is what you get in the
former. UC properties should only be pre-
ferred by buyers who need time. In a
deferred payment plan, those whose
resources could get depleted after mak-
ing the down payment will be better off
in a UC property where they would get
two-three years to save.

Which festive offers offer value?

Nowadays, owing to low demand, devel-
opers give price discounts round the year.

possession

m Shri Krishna Kunj at
Jogeshwari East: 15%
special discount during
festive season

m Assetz Property is
offering no pre-EMI
offerfor18 months,
carpentry-free homes,
and price discounts

“You can get a discount of 8-10 per cent
from most developers anytime. The
question is whether you can negotiate
for benefits beyond that,” says Sharma.
As for how to evaluate various offers,
Puri says: “An offer should be considered
valuable only ifit adds to the value of the

ShouldI move to the periphery?

Markets like Bengaluru are witnessing a
marked shift towards peripheral loca-
tions. Prices are lower there, and hence
one can buy with a smaller budget, or get
abigger property. “You could also attain
a quieter life amid more greenery, with
fewer distractions and less pollution,”
says Anuj Puri, chairman, Anarock
Property Consultants.

All peripheral locations are not infras-
tructure-deprived. Says Jayashree Kurup,
head of content and advisory,
Magicbricks: “In the past decade, periph-
eral localities in many cities have seen a
lot of development. So, they actually have

newer, more modern infrastructure than
the established parts of the city,” she says.

Nonetheless, make this decision after
due deliberation. Puri says that those
contemplating it should ensure from
their employer that the work-from-home
(WFH) option comes without an expiry
date. Other downsides should also be
considered. “Peripheral locations are still
developing and are distant from central
areas, which are inevitably the hub of a
city’s economic activity and social life,”
says Puri. Ensure that the location has
the necessary amenities, such as a qual-
ity hospital. Connectivity to the city cen-
tre via metro or suburban rail would be a

big plus point. Schools, shopping and
entertainment centres should be avail-
able. Water and electricity supply should
be dependable and the crime rate low.

Should Ibuy abigger apartment?

With families cooped up within small
apartments for months, there is a strong
desire today for more space. People also
want a separate room for office work. But
WFH could well turn out to be temporary
in many sectors. “The size of the house
you buy should be determined by how
much you can afford,” says Ranjit Punja,
co-founder, Creditmantri.com. Do not
over-leverage. “The sum total of all your

property or reduces the cost of acqui-
sition.” He suggests going for a property
that comes with an attractive discount;
where stamp duty, registration, parking
space, and floor rise charges are waived;
or where an extended EMI holiday or
rent-free accommodation is offered until
possession. “These are inevitable
expenses that come with buying a house.
Their waiver results in a lower purchase
cost,” adds Puri. To a lesser degree, a
modular kitchen and appliances like air
conditioners may also be considered. But
avacation, a car, or gold coins have noth-
ing to do with the value of the property
and hence should be shunned.

Coastal Projects Limited
CIN: U452030R1995PLC003982
Invitation for Expression of Interest

towards sale of Coastal Projects Limited
as a Going Concern under Liquidation

Corporate Office Address:

Plot No.304-0, Road No.78, Film Nagar,

Jubilee Hills, Hyderabad-500033.

Further to Hon'ble NCLT order dated
11.09.2020, directing going concern sale under
Liquidation, |, as a Liquidator of Coastal
Projects Limited, hereby invite Expression of
Interest (EOI) from interested parties under
Regulation 32(A) of the Liquidation Process
Regulations, Insolvency and Bankruptcy Code,
2016 through E-Auction Process.

Interested parties can refer to the website
www.coastalprojects.col or send an e-mail to
liquidator.cpl@in.ey.com for further details
regarding eligibility criteria & estimated
timelines. The last date for submission of EOl is
October 30, 2020 (Friday).

The Liquidator may in his absolute
discretion, but without being under any
obligation to do so, update or amend the
eligibility criteria and estimated timelines.

Place: Hyderabad Sd/-
Date: 19.10.2020 Ravi Sankar Devarakonda
Liquidator

IP Registration No.
IBBI/IPA-001/IP-P00095/2017-2018/10195

<. emami paper mills limited
emami
CIN No. L21019WB1981PLC034161

Regd. Office: ACROPOLIS, Unit No.1, 15th Floor,
1856/1, Rajdanga Main Road, Kasba, Kolkata-700 107

Phone: 91 33 6627 1301, Fax : 91 33 6627 1338

e-mail:emamipaper@emamipaper.com
ite: www.emamipaper.n

NOTICE

Notice is hereby given pursuant to Regulation 29
read with Regulation 47 of SEBI (Listin
Obligations & Disclosurs Hequirements%
Regulations, 2015 (“Listing Regulations”) that a
mesting of the Board of Directors of the
Company is scheduled to be held on Thursday,
the 29th October, 2020 through Video
Conferencing to consider and take on record,
inter-alia the Unaudited Financlal Results for the
Second Quarter and Half Year ended 30th
September, 2020.

In accordance with Regulations 46(2) () (i) &
47(2) of Listing Regulations, the notice can be
viewed on the website of the Company at
www.emamipaper.in, Bombay Stock Exchange
Limited at www.bseindia.com & National Stock
Exchange of India Limited at www.nseindia.com.

For Emami Paper Mills Limited,

(G.Sara?:

Vice President (Finance)
& Secretary
FCS -2028

Place : Kolkata
Date : 17.10.2020

OSBI

IT-Special Projects-Ill Department, State Bank Global IT Centre, 3" Floor,
Om Sagar Building, Plot No. D222/2, MIDC, Nerul, Navi Mumbai - 400 706.

CORRIGENDUM
Please refer RFP for “Integrated Wealth Management Solution
Installation, Customisation, Migration & Maintenance” dated
30/09/2020. Corrigendum and Bank’s response to Pre-Bid Queries are
uploaded and can be accessed under ‘Procurement News' on the
Bank’s website https:/bank.sbi
Last date and time for submission of bids: 29.10.2020 upto 16:00 hrs.

Place: Navi Mumbai Sd/- Deputy General Manager
Date: 19.10.2020 {IT-SP-1I1)

REQUEST FOR PROPOSAL

0S

Data Centres and Cloud Department, State Bank of India,
Global IT Centre, Sector-11, CBD Belapur, Navi Mumbai - 400 614.

State Bank of India invites proposal from established and eligible
companies for procurement of comprehensive AMC services for
servers, storages, and SAN switches. The RFP document may be
downloaded from Bank's Website www.sbi.co.in under Procurement
News. The proposal should be submitted to the office of Dy. General
Manager (DC & C) on the above address. Interested respondents
may submit their bids before 3 pm on 9t November 2020. Now
onwards, all communication pertaining to this RFP will be through our
website only. Sd/-

Place: Navi Mumbai Deputy General Manager

Date: 19.10.2020 {Data Centres and Cloud)

VARDHMAN TEXTILES LIMITED

Regd. & Corporate Office: Chandigarh Road,
Ludhiana-141010, Punjab (India)
PAN No.: AABCM4692E;
CIN: L17111PB1973PLC003345
E-mail: secretarial.lud@vardhman.com;
Website: www.vardhman.com

Notice is hereby given pursuant to
Regulation 29, read with Regulation
47 of the SEBI (Listing Obligations
and Disclosure Requirements)
Regulations, 2015, that a meeting of
Board of Directors of the Company is
scheduled to be held on Saturday,
24th October, 2020, inter-alia, to
consider and approve the Un-
Audited Financial Results for the
quarter/ half-year ended 30th
September, 2020.
This notice is also available on the
websites of:-
a) Company (www.vardhman.com)
b) BSE Ltd. (www.bseindia.com)
c) NSE Ltd. (www.nseindia.com)
For VARDHMAN TEXTILES LIMITED
Sd/-
(Sanjay Gupta)
Company Secretary

Date :17.10.2020
Place : Ludhiana

COMPANY NOTICE

ARTSON ENGINEERING LIMITED
CIN: L27290MH1978PLC020644
(A subsidiary of Tata Projects Limited}

[artsun)

Regd. Office: 2nd Floor, One Boulevard, Lake Boulevard Road, Hiranandani
Business Park, Powai, Mumbai-76, MH.
Tel : 022-66255600; Email: investors@artson.net; website: www.artson.net

Pursuant to Regulation 47 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, Notice is hereby given that a Meeting of the Board
of Directors of the Company is scheduled to be held on Tuesday, 27th October2020
at 01:00 p.m. through Video Conference with Microsoft Teams App.
Further in line with the Regulation 47(2) of the aforesaid Regulations, the Notice is
also available on the website of the Company at www.artson.net and website of BSE
at www.bseindia.com.

for Artson Engineering Limited

Deepak Tibrawal
Company Secretary
FCS 8925

Mumbai, 17th October 2020

WHAT'S
ON
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ONGC Mangalore Petrochemicals Limited
(A subsidiary of Mangalore Refinery and Petrochemicals Limited)

CIN:U40107KA2006G01041258
Mangalore Special Economic Zone, Permude, Mangaluru - 574509

NOTICE INVITING E-AUCTION FOR SALE OF MEIS SCRIPS
ONGC MANGALORE PETROCHEMICALS LTD (OMPL), a subsidiary of MRPL,
invites bids through MSTC E-auction platform for one or more scrips from eligible
bidders for the Sale of Six MEIS Scrips of different denominations with aggregate
Value of Rs.18.57 Crores as follows:

E-auction No: MSTC/BLR/ONGC Mangalore Petrochemicals Limited/1/MSEZ,
Mangalore/20-21/16751 for Sale of Scrips issued under Merchandise Exports
From India Scheme (MEIS). Date of E-auction documents on Website:
19-October-2020. Bid Submission Date : 12-November-2020. For
details regarding Scrip wise values, Caution Deposit Amount and other details,
please refer E-auction Catalogue. Interested parties may visit the OMPL
website https:/flompl.co.in OR https://eprocure.gov.in/epublish/app OR MSTC
e-auction Catalogue for Corrigendum/Addendum/Clarification/Extension in due

date for submission of bid. Viendors should upload their documents and submit their
Bids in www.mstcecommerce.com.

RNI NO. 57376/1994

Readers should write their feedback at
feedback@bsmail.in
Ph. 011-23720202, Fax :+91-11-23720201

For Subscription and Circulation
enquiries please contact:

Ms. Mansi Singh
Head-Customer Relations
Business Standard Private Limited.
H/4 & 1/3, Building H,Paragon Centre, Opp.
Birla Centurion, PB.Marg, Worli,
Mumbai - 400013
E-mail: subs_bs@bsmail.in
“or sms, SUB BS to 57007"

DISCLAIMER News reports and feature
articles in Business Standard seek to present
an unbiased picture of developments in the
markets, the corporate world and the
government. Actual developments can turn
out to be different owing to circumstances
beyond Business Standard’s control and
knowledge. Business Standard does not
take any responsibility for investment or
business decisions taken by readers on the
basis of reports and articles published in the
newspaper. Readers are expected to form
their own judgement.

Business Standard does not associate itself
with or stand by the contents of any of the
advertisements accepted in good faith and
published by it. Any claim related to the
advertisements should be directed to the
advertisers concerned.

Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd.
Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent
of M/s Business Standard Pvt. Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and
criminal liabilities.

No Air Surcharge

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, CHANDIGARH BENCH
COMPANY PETITION NO: CP(CAA)- 15/CHD/HP/2020
Connected with
COMPANY APPLICATION CA(CAA)-8/CHD/HP/2020
In the matter of Company Act, 2013
And
In the matter of Sections 230 to 232 of the Companies Act, 2013 read with Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 & other applicable

provisions
And
In The Matter Of Scheme Of Arrangement Between:
AB.ToolsPrivate Limited, @~ ... (Applicant Company No-1)
And
Edificio Infrastructures PrivateLimited =~ ....... (Applicant Company No-2)
And
Solstice Hospitality PrivateLimited =~ ....... (Applicant Company No-3)
And
Naranjandass Karamchand Private Limited  ....... (Applicant Company No-4)
d

Ani
Their Respective Shareholders and Creditors

NOTICE OF HEARING OF PETITION
A Company Petition No.- CP(CAA)- 15/CHD/HP/2020 connected with CA(CAA)-
8/CHD/HP{2020 under Section 230 to 232 of the Companies Act, 2013 (“Petition”) for an
order sanctioning the Scheme of Arrangement and Amalgamation between BETWEEN AB
TOOLS PRIVATE LIMITED ("APPLICANT COMPANY-1") AND EDIFICIO
INFRASTRUCTURES PRIVATE LIMITED ("APPLICANT COMPANY -2*) AND SOLSTICE
HOSPITALITY PRIVATE LIMITED ("APPLICANT COMPANY -3) AND NARANJANDASS
KARAMCHAND PRIVATE LIMITED ("APPLICANT COMPANY -4) having their Registered
Office at : PlotNo- 7 & 8 Sector 3 Parwanoo, Himachal Pradesh -173220 and their respective
shareholders and creditors, was presented by Applicant Companies which was heard on 14"
September,2020inwhich the Order was passed on 9" October,2020 and the Pefition is fixed
for hearing before the Hon'ble National Company Law Tribunal, Chandigarh Bench (NCLT),
on 19" November,2020.
Any person desirous of supporting or opposing the Petition should send to the Petitioner/
Applicant Company's Authorised Representative at the address mentioned below, a notice of
his/her intention, signed by him/her or his/her Authorised Representative, with his/her name
and address, so as to reach the Petitioner Company's Authorised Representative and the
NCLT Bench, Chandigarh not later than 2 days before the date fixed for hearing the Petition.
Where he seeks to oppose the petition, the grounds of oppasition or a copy of his/her affidavit
shall be fumnished along with such notice. A copy of the petition will be fumished by the
Petitioner Company's Authorised Representative to any person requiring the same on the
payment prescribed charges for the same.
Authorised Representative for the Petitioner Company
P.D. Sharma, PCS (FCS 2285, CP NO 2692)| GS Sarin, PCS (FCS 4025, CP NO 2751)

SHARMA SARIN AND ASSOCIATES

SCO0-186-188, Sector 17, Chandigarh-160017
Email: sharmasarin.legal@gmail.com | Ph: 98154-35315, 98146-85649

Contact Person: Deputy Manager (Finance)/ Head (Treasury & General
Accounts) / Head (Procurement), ONGC Mangalore Petrochemicals Ltd,
Mangalore Special Economic Zone, Permude, Mangaluru - 574 509.
Tel No.: 0824-2872106 / 2102 / 2131, Fax No.: 0824 - 2872004 / 05.
Email: dineshkumar@omplindia.com / hareeshashetty@omplindia.com /
ajayshelke@omplindia.com. Shriyansh Jain MSTC : 7411651015,
E-mail : sjain@mstcindia.co.in

NOTICE-CUM-ADDENDUM

offtiming of 3.00 p.m.

continued ill further notice by RBI, on truncated market hours.

Restoring Normal Cut-off Timing for Applicabliity of Net Asset Value of the Schemes of Kotak Mahindra Mutual Fund:

Notice is hereby given that, in partial modification to our notice cum addendum dated April 30, 2020 and with reference to SEBI Letter
dated October 15, 2020, it has been decided that the cut-off timings for applicability of NAV for both subscription and redemption for
all schemes of Kotak Mahindra Mutual Fund other than those categorised as Debt Schemes and Conservative Hybrid Fund as per
SEBI Circular dated October 06, 2017 on categorisation and rationalisation of mutual fund schemes, may be restored to original cut

The cut-off timings for debt schemes and conservative hybrid fund as mentioned in vide our notice dated April 30, 2020 may be

Accordingly, effective from October 19, 2020, the cut-off timing for various categories of schemes are mentioned below:

kotak

Mutual Fund

Sr. | Schemes Gut-off timing Cut-off timing
No. for Subscription | for Redemption
1 For Kotak Liquid Fund and Kotak Overnight Fund 12.30 p.m 1.00 p.m
2 For Debt Schemes and Conservative Hybrid fund *other than Kotak Liquid Fund 1.00 p.m 1.00 p.m
and Kotak Overnight Fund
3 All schemes other than those mentioned above atSr. No. 1 &2 3.00 p.m 3.00 p.m

Oriented Schemes shall be 1.00 p.m.

unchanged.

Mumbai

Delobor 18 2020 Any queries / clarifications in this regard

Note: *Debt Schemes and Conservative Hybrid Fund categorized as per SEBI Circular dated October 06, 2017.
Investors/unit holders are requested to note that the cut-off timing for switch transactions from Equity Oriented Schemes to Debt

All gther provisions of various SEBI Circulars related to applicability of NAV in case of both subscription and redemption shall remain

All other terms and conditions of the Scheme Information Document (SID)/Key Information Memorandum (KIM) of the schemes
remain unchanged. This addendum forms an integral part of the SID /KIM of the Schemes, as amended from time to time.

For Kotak Mahindra Asset Management Company Limited

Kotak Mahindra Asset Management Company Limited
CIN: U65991MH1994PLC080009 (Investment Manager for Kotak Mahindra Mutual Fund)
6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway, Goregaon - Mulund Link Road, Malad (East),
Mumbai 400097. Phone Number: 022 - 66056825 » Email: mutual@kotak.com e Website: assetmanagement.kotak.com

Investment Manager - Kotak Mahindra Mutual Fund
Sd/-
Nilesh Shah

Managing Director
may be addressed to: s

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Date: 19.10.2020 | Place: Chandigarh
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