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Ref. No.: PSL/2022-23/CS/SE/72 
Date: 20th March, 2023 
 

To, 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 

Symbol: DIAMONDYD 

To, 
Corporate Relationship Department 
BSE Limited  
P.J. Towers, 
Dalal Street, 
Mumbai - 400 001 
 

Security Code: 540724 
Security ID: DIAMONDYD 

 
 

Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
Ref: Update on Scheme of Amalgamation between Avadh Snacks Private Limited (“Transferor Company 
1”), Red Rotopack Private Limited (“Transferor Company 2”) and Prataap Snacks Limited (“Transferee 
Company”) and their respective shareholders and creditors 
 
Dear Sir/Madam, 
 
In continuation to our earlier disclosures in relation to the Scheme of Amalgamation between Avadh Snacks 
Private Limited (“Transferor Company 1”), Red Rotopack Private Limited (“Transferor Company 2”) and 
Prataap Snacks Limited (“Transferee Company”) and their respective shareholders and creditors (“Scheme”), we 
write to inform you that the Hon’ble National Company Law Tribunal, Indore Bench (“NCLT Indore”) under 
whose jurisdiction the Transferee Company falls, has on 3rd March, 2023 pronounced the Order sanctioning the 
Scheme in an open court hearing. A copy of the Order pronounced by the NCLT Indore on 3rd March, 2023 and 
suo moto amended on 15th March, 2023 and as uploaded and made available today i.e. 20th March, 2023 on the 
National Company Law Tribunal website is enclosed. 
 
The Scheme will be effective from the last of the dates on which certified copy of order(s) of NCLT Ahmedabad 
and NCLT Indore sanctioning the Scheme are filed with the respective office(s) of the Registrar of Companies 
by the Transferor Companies and Transferee Company. 
 
The certified copy of Order of NCLT Ahmedabad has been filed with the Registrar of Companies, Ahmedabad 
by the Transferor Companies on 14th March, 2023. Further, once the certified copy of Order of NCLT Indore is 
received by the Transferee Company, the same will be filed with the Registrar of Companies, Gwalior and the 
Scheme will be effective from that date. 
 
This is for your information and records. 
 
Thanking You, 
 
 

Yours Faithfully, 
 

For Prataap Snacks Limited 
 
 
 
 
Om Prakash Pandey 
Company Secretary and Compliance Officer 
 
Encl.: As above 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
INDORE BENCH 

COURT NO.1 
 ITEM Nos.302 

 CP(CAA) 6 of 2022 

Proceedings under Section 230-232  

IN THE MATTER OF:  

Prataap Snacks Ltd ........Applicant 

 
Amended Order as per Rule 154 of NCLT Rules, 2016 

dated 15/03/2023 

Coram:  

Dr. Madan B. Gosavi, Hon’ble Member(J) 
Kaushalendra Kumar Singh Hon’ble Member(T) 

 

 

PRESENT: 

For the Applicant : 
For the Respondent: 

 
ORDER 

 
(Under Rule 154 of NCLT Rules, 2016) 

 

In the order of this Adjudicating Authority dated 03.03.2023, in CP(CAA) 6 of 

2022 there were some clerical errors that is now rectified. 

Hence, by taking the suo moto action under Rule 154 of National Company 

Law Tribunal Rules, 2016, the order is amended and is uploaded. 

 
 
 
 -Sd-            -Sd- 
 

KAUSHALENDRA KUMAR SINGH DR. MADAN B. GOSAVI 
MEMBER (TECHNICAL)  MEMBER (JUDICIAL) 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
INDORE BENCH 

COURT NO. 1 

 ITEM No.302 

 CP(CAA)/6(MP)2022 
in 

CA(CAA)/4(MP)2022 

Order under Rule 154 of NCLT, 2016  

IN THE MATTER OF: 
 

Prataap Snacks Ltd ........Applicant 

 
Order delivered on 03/03/2023 

Coram:  

Dr. Madan B. Gosavi, Hon’ble Member(J) 
Kaushalendra Kumar Singh, Hon’ble Member(T) 

 

 
 

PRESENT: 
 

For the Applicant : 

For the Respondent : 

 

ORDER 
 

The case is fixed for pronouncement of order. 
 

The order is pronounced in open Court vide separate sheet. 

 
 
 -Sd- -Sd- 

KAUSHALENDRA KUMAR SINGH DR. MADAN B. GOSAVI 
MEMBER (TECHNICAL) MEMBER (JUDICIAL) 

 
A. Bhadauria 



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
 INDORE BENCH 

 

CP(CAA)/6(MP)/2022 
CONNECTED WITH 

CA/(CAA)/4(MP)/2022 
 

[An Application filed under section 230-232 of the Companies Act, 2013 and other 
applicable provisions of the Companies Act, 2013 read with the Companies 
(compromise, arrangements, and amalgamations) Rules, 2016] 

In the matter of: 

M/S PRATAAP SNACKS LIMITED 
CIN-L15311MP2009PLC021746 
Registered office at Khasra no.378/2, Nemawar 
Road, Near Makrand House, Palda 
Indore- MP 452020 

…. PETITIONERCOMPANY/              
TRANSFEREE COMPANY 

 

AVADH SNACKS PRIVATE LIMITED 
CIN-U15132GJ2017PTC098837 
Registered office at R.S. No. 123/P3, New 
R.S. No. 128, Ind.Plot No.1, Nikava 
Jamnagar, Gujarat – 361162 

...NON-PETITIONER COMPANY/                                                      
TRANSFEROR COMPANY 1 

 
 

RED ROTOPACK PRIVATE LIMITED 
CIN- U25199GJ2015PTC085423 
Registered office at Survey No. 128, Plot 
No.3Opp. Supertech Nikava 
Kalawad, Gujarat – 361162 

 
 
 
 

….NON-PETITIONER COMPANY/ 
TRANSFEROR  COMPANY  2 

 
    Pronounced On: 03.03.2023 

Amended under Rule 154 on 15.03.2023 
 

Coram: Dr. Madan Bhalchandra Gosavi, Member (Judicial) 
Kaushalendra Kumar Singh, Member (Technical) 

 

Appearance: 
Learned PCS Ms. Manju Mundra appeared for the Petitioner Company. 



NCLT, Indore Bench 
CP(CAA)/6 (MP)/2022 

In CA (CAA) /4 (MP) /2022 

1 

 

 

 

ORDER 
 

1. This petition has been filed under sections 230-232 of the 

Companies Act, 2013 (the Act) by the petitioner company namely 

M/s Prataap Snacks Limited (Transferee Company) seeking 

sanction of this Tribunal to a scheme of Amalgamation of Avadh 

Snacks Private Limited (Transferor Company 1 or “Avadh”) and 

Red Rotopack Private Limited (Transferor Company 2 or“Red 

Roto”) (both Non-applicant Companies situated in the state of 

Gujrat) with Transferee Company Prataap Snacks Limited and their 

respective Shareholders and Creditors. 

2. It is stated that the petitioner Transferee Company is situated in the 

State of Madhya Pradesh and is under the jurisdiction of the National 

Company Law Tribunal, Bench at Indore. Both the transferor 

companies are situated in the State of Gujrat therefore, a separate 

petition for both the Transferor Companies has been filed before the 

National   Company    Law    Tribunal,    Ahmedabad       Bench for 

sanctioning the proposed Scheme of Amalgamation. 

3. Transferee Company is a listed public limited company 

having  CIN:  L15311MP2009PLC021746  incorporated  under 

the Companies Act, 1956. The equity shares of the Transferee 

Company are listed at BSE Limited (BSE) and National Stock 

Exchange of India Limited (NSE). The registered office of the 

Company is situated at Khasra no. 378/2, Nemawar Road, Near 

Makrand House, Palda, Indore- MP 452020. 

4. The Transferee Company is primarily engaged in the 

business of manufacture, producer, processors, stockiest of, and 

dealers in processed foods, vegetables, fruits, including tinned 

vegetables and snacks prepared from any type of vegetable, fruit, 

cereals, wheat, rice, and allied products including potato chips, 

potato wafers, potato fingers puffs, various namkins and to run 

cold storage for storage of vegetables, fruits, food products. The 
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Authorised equity share capital of the Petitioner Transferee 

Company is Rs. 16 Crores divided into 3,20,00,000 equity shares 

of Rs. 5 each. The issue, subscribed and paid-up capital of the 

Transferee Company is Rs. 11,72,65,180 divided into 2,34,53,036 

equity shares of Rs. 5 each. 

It is submitted that Avadh Snacks Private Limited (Transferor 

Company 1) is a private limited Company having CIN No: 

U15132GJ2017PTC098837, incorporated under the provisions of 

the Companies Act, 2013, having its registered address at R.S. No. 

123/P3, New R.S. No. 128, Ind. Plot No. 1, Nikava, Jamnagar, 

Gujarat 361162. Transferor Company 1 is a subsidiary of 

Transferee Company which holds 90.48% (Ninety Point Four 

Eight per cent) of the issued equity share capital of the Transferor 

Company No.1. The Transferor Company 1 is engaged, inter alia, 

in the business of manufacture, sale, trading and distribution of 

savoury items including but not limited to natural and flavoured 

like snacks, pellets, fryums, namkeen, farsan, salted foods 

including all kind of baby and diabetic food and all natural, 

artificial, synthetic, or chemical edible foods, jams, jelly, pickle, 

cider, chutney, carbonated and non-carbonated drinks, ice- 

creams, fast foods, frozen foods etc. and confectionery items 

including but not limited to breads, roti, pizza, cakes, pastries, 

wafers. The Authorised equity share capital of the Transferor 

Company 1 is Rs. 10 Crores divided into 1,00,00,000 equity shares 

of Rs. 10 each. The issued subscribed and paid-up capital of the 

Transferor Company 1 is Rs. 71,09,378 divided into 6,50,000 

equity shares of Rs. 10/- each paid up and 1,01,563 equity shares 

of Rs. 10/- each, paid-up Rs. 6/- each. 

It is submitted that Red Rotopack Private Limited (Transferor 

Company 2) is a private limited company having CIN: 

U25199GJ2015PTC085423 incorporated under the Companies 
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Act, 2013 having its registered office at  Survey No. 128, Plot No. 

3, Opp. Supertech, Nikava, Kalawad, Gujarat 361162. The 

Transferor Company 2 is engaged, inter alia in manufacturing, 

processing, buying, selling, importing, exporting and other wise 

dealing with all kinds of card-board packing, plastic packing, roto 

printing, polythene packing, gunny bags, containers, bottles, 

hollow wares, whether made of leather, plastic, and all types of 

packing solutions. The Transferor Company 2 is the wholly owned 

subsidiary of the Transferor Company 1. Consequently, it also 

became the subsidiary company of the Transferee Company. The 

Authorised, issued, subscribed and paid-up equity share capital of the 

Transferor Company 2 is Rs. 75,00,000 divided into 7,50,000 equity 

shares of Rs. 10 each. 

 

 

 

 
i) The rationale of the proposed Scheme of Amalgamation is 

to consolidate and effectively manage the Transferor 

Companies and the Transferee Company in a single entity 

which will provide several benefits including synergy, 

economies of scale, technological upgradation, availability of 

financial, technical, managerial, distribution and marketing 

resources, better integration, financial strength, and flexibility, 

attain efficiency and cost-effectiveness and thereby increasing 

shareholders value, the management of the Applicant Company 

have proposed the amalgamation of the Transferor Companies 

and thereby consolidating the commercial activities . 

ii) By the proposed Scheme of Amalgamation, the 

Transferor Companies will be merged with the Transferee 

Company and consequently the entire business of the 
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Transferor Companies with all its rights and obligations as per 

the Scheme of Amalgamation shall be transferred to and vested 

in the Transferee Company. 

iii) The Board of Directors of the Applicant Company and the 

Transferor Companies in their respective Board Meetings  held 

on 29.09.2021 passed resolution approving the proposed 

scheme of Amalgamation. The Applicant company has filed the 

Scheme and its audited balance sheets, the same is placed on 

record. 

iv) The accounting treatment proposed in the Scheme of 

Amalgamation is in conformity with the accounting standards 

prescribed under Section 133 of the Companies Act, 2013. The 

Certificate from the Statutory Auditors of the Applicant 

company has been filed along with the Application. 

 

v) No investigation or proceedings against the applicant 

company under Section 201 to 226 of the Companies Act, 2013 

as well as Sections 235 to 251 of the  Companies  Act, 1956, or 

the like are pending. 

vi) No winding up petitions or any proceedings are pending 

against the petitioner company under  the Companies Act,2013 

or corresponding provisions  of the Companies Act, 1956. 

8. The petitioner company had filed a Company Application being 

CA (CAA)/04/(MP)/2022 before this Tribunal, inter alia, sought 

directions to dispense the meeting of Secured creditors, as there 

were no secured creditors and convene meetings of Shareholders 

and Unsecured Creditors of the Transferee Company, and for the 

purpose of considering the Scheme of Amalgamation of Avadh 

Snacks Private Limited (Transferor Company 1) Red Rotopack 

Private Limited (Transferor Company 2) with Transferee Company 

Prataap Snacks Limited and their respective Shareholders and 

Creditors (Scheme of Amalgamation). 
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9. This Tribunal had allowed the Company Application vide order 

dated 01.07.2022, dispensed meeting of the secured creditors and 

directed to convene the meetings of Equity Shareholders and 

Unsecured Creditors of the Transferee Company on 12.08.2022. 

10. This Tribunal had further directed issuance of notices to 

statutory authorities, viz., (i) Central Government through the 

Regional Director, North- Western Region, (ii) Registrar of Companies, 

Gwalior, (iii) concerned Income Tax Authorities, and 

(iv) BSE along with a copy of the Scheme and other requisite 

documents and disclosures stating that representation, if any, to be 

made by them, be made within 30 days from the date of receipt of 

such notice. The petitioner company also served the said notices and 

affidavit of service along with the proofs of service, same is placed 

on record. 

11. The Chairman report  is  filed and same  is  placed on record. 

As per the report Equity Shareholders with 99.99%, and Unsecured 

Creditors with 100% votes has approved the Scheme. 

12. The Petitioner Company has filed this Petition 

CP(CAA)/6(MP)/2022 before this Tribunal seeking sanction of the 

proposed Scheme of Amalgamation. 

13. This Tribunal, by order dated 08.09.2022, admitted the 

petition and directed issuance of notices to the Regional Director, 

Registrar of Companies and Income Tax Authority informing the date 

of hearing. The Tribunal also directed the publication of notice of 

hearing of the petition in "Free press" in English and "Choutha 

Sansar" in Hindi not less than 10 days before the fixed date of 

hearing, calling for objections, if any, on  or  before the date of 

hearing. The petitioner company submitted that the notice  of 

hearing of petition was published in Free Press in English Indore, Bhopal 

and Mumbai edition on 28.09.2022, and Chautha Sansarin Hindi, Indore 

edition on 28.09.2022. The affidavit of service and publication along with 

necessary proof of services is filed and same is on record. 
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14. Regional Director, North Western Region and ROC report is on 

record. There is no adverse observation made by ROC with respectto 

the Scheme of Amalgamation. Following are the observations of 

Regional Director in its representation dated 25.11.2022: - 

i) Paragraph- (c) with regards to the fees which is payable 

on the enhanced Authorized Capital. 

ii) Paragraph- (e) with regard to the SEBI circular dated 

04.02.2013,  21.05.2013  and  10.03.2017  which  are intended 

to ensure compliance by listed Company in the interest of 

shareholders at large. Regional Director is of the view that the 

said circulars are applicable and the Petitioner Transferee 

Company should comply with the requirements of the said 

circular and observation letters issued by BSE and NSE. 

iii) Paragraph- (f) with regard to separate 

Application/Petition filed by the Transferor Companies 

Avadh Snacks Private Limited and Red Rotopack Private 

Limited and the present status of the Application/petition. 

iv) The Regional Director submitted that the related 

legal fees/ expenses, for submitting the report and 

representing the matter shall be paid by the Petitioner 

Company. 

15. The Petitioner Company has filed an affidavit dated 23.12.2022 

in response to the said representations of the Regional Director. The 

reply to the observations are as follows; 

i) In response to paragraph (c) of the Regional 

Director Report it has been submitted by the Transferee 

company that the provisions of Section 232(3)(i), as also 

referred by the RD, clearly permit such combination without 

payment of any additional fees. The said clause is reproduced 

as under: 

“(a) where the transferor  company is dissolved, the fee, if 

any, paid by the transferor company on its authorised 
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capital shall be set off against any fees payable by the 

transferee  company  on  its  authorised  capital subsequent 

to the amalgamation; and” 

The fees already paid by the Transferor Companies on 

their authorized capital is allowed to be set-off. The 

same is also clear from various Schemes with such 

clause allowed by the Hon’ble High Courts and Hon’ble 

NCLT. Accordingly, there is no need to pay additional 

fees on the enhanced Authorized Capital. However, the 

Transferee Company undertakes to comply with the 

directions of this Hon’ble NCLT Bench as it may deem 

fit and proper in this regard. 

ii) In reply to paragraph (e) it is submitted that the 

Transferee Company is regularly in compliance with all the 

applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements), Regulations, 2015, and the 

applicable provisions of SEBI Circulars. Being a listed 

Company, it has obtained NOC/Observation Letters from 

both the Stock Exchanges i.e. BSE Limited (“BSE”) and 

National Stock Exchange of India Limited (“NSE”), which 

had already been filed with the application/petition with 

the Hon’ble NCLT and is complying with all the 

requirements as specified in SEBI Circulars and 

Observation Letters of the Stock Exchanges (i.e. BSE and 

NSE), bothdated 5th April, 2022. The Company  has also 

filed the Compliance report submitted to the stock exchanges. 

The Petitioner Company further undertakes  to  comply  with 

the Directions/compliances of BSE and  NSE,  SEBI  Circulars 

and  any  other  applicable provisions  under  the  SEBI   law 

from time to time. 

iii) In reply to paragraph (f) it is submitted that both the 

Transferor Companies, Avadh Snacks Private Limited and Red 

Rotopack Private Limited fall under the jurisdiction of the 
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Hon’ble NCLT Bench at Ahmedabad and 2nd motion petition 

was filed and admitted vide order dated 14th December,  2022 

by the Hon’ble NCLT Bench, Ahmedabad. 

16. The Income Tax report is also on record, the Petitioner 

Transferee Company undertakes that whatever is decided in appeal 

shall be complied w i th as per law and the Petitioner Transferee 

Company shall be liable to  undertake the  tax  liability as  and when 

the same are finally determined. 

17. It has been submitted by the learned PCS appearing for the 

Petitioner Company that the Scheme was not against public policy. It 

has also  been  stated  that it  will not adversely  impact any Creditors. 

It has also been submitted that all statutory obligations under all 

applicable laws shall be complied with. 

18. On the basis of the above facts and submissions made by the 

learned counsel and after considering the entire facts and 

circumstances of the aforesaid company petition and on perusal of 

the Scheme and the proceedings, it appears that the requirements of 

the provisions of section 230-232 are satisfied by the petitioner 

company. CP(CAA)/81(AHM) 2022 connected with CA(CAA) 42 

(AHM) 2022 was filed in NCLT, Ahmedabad Bench by the Transferor 

Companies and the same is allowed vide order dated 10.02.2023. We 

are of the considered view that the proposed Scheme of 

Amalgamation is bona fide and in the interest of the shareholders 

and creditors. Hence, the Company Petition No. 

CP(CAA)/6(MP)/2022 is allowed. The Scheme envisaging 

amalgamation of Avadh Snacks Private Limited (“Transferor 

Company 1”) and Red Rotopack Private Limited (“Transferor 

Company 2”) with Prataap Snacks Limited (“TransfereeCompany”) 

is· hereby sanctioned. It is declared that the said sanctioned scheme 

shall be binding on the Petitioner Company and its shareholders, 

creditors and all concerned under the scheme. 

19. Notwithstanding the above, if there is any deficiency found or, 
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violation committed qua any enactment, statutory rule or regulation, 

the sanction granted by this Tribunal to the Scheme will not come in 

the way of action being taken, albeit, in accordance with law, against 

the concerned persons, directors and officials of the petitioners. 

20. While approving the Scheme as above, we further clarify that 

this order should not be construed as an order in granting any 

exemption from payment of stamp duty, taxes including income tax, 

GST etc. or any other charges, if any, and payment in accordance 

with law or  in respect of any permission/ 

compliance with any other requirement which may be specifically 

required under any law. 

21. This Tribunal orders as under: 
 

ORDER 
 

1. The Scheme of Amalgamation as annexed herewith as 

"Annexure A" is hereby sanctioned and it is declared that the same 

shall be binding on the Petitioner Company, Shareholders, Creditors 

and all concerned under the Scheme, which is already sanctioned by 

the NCLT Bench, Ahmedabad in respect of Transferor companies 

vide order dated 10.02.2023. 

2. All the properties/assets mentioned in the list of Assets 

annexed at Annexure-B of the Transferor Companies shall, together 

with all properties, rights and powers of the Transferor Companies be 

transferred without further act or deed to  the Transferee Company 

and accordingly the same  shall  pursuant  to  Section  232 of  the  Act 

be transferred to and vested in the Transferee Company for all the 

estate and interest of the Transferor Companies but subject 

nevertheless to all charges now affecting the same, if any. 

3. All the liabilities and duties of the Transferor Companies be 

transferred without further act or deed to the Transferee Company and 

accordingly the same shall pursuant to Section 232 of the Act, become 

the liabilities and duties of the Transferee Company. 

4. All  proceedings,   if   any,   now   pending   or   against   the 
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Transferor Companies be continued by or against the Transferee 

Company. 

5. The Petitioner company within thirty days of the date of receipt 

of this order, cause a certified copy of this order to be delivered to the 

Registrar of Companies for registration and on such certified copy 

being so delivered, the entire Undertaking of the Transferor Companies 

shall stand transferred to the Transferee Company and the concerned 

Registrar of Companies shall place all documents relating to the 

Transferor Companies to the file kept in relation tothe Transferee 

Company and the files relating to the Transferor Companies shall be 

treated accordingly. 

6. All concerned Authorities to act on a copy of this order along with 

the Scheme authenticated by the Registrar of this Tribunal, who shall 

issue the certified copy of this order along with the Scheme 

immediately. 

7. The Petitioner Company is directed to lodge a copy of this 

Order and the approved Scheme and Schedule of immovable  Assets 

of the Transferor Companies as approved by the NCLT, Ahmedabad, 

duly authenticated by the Registrar of this Tribunal, with the 

concerned Superintendent of Stamps, for the  purpose  of 

adjudication of stamp duty, if any, within 60 days from the date of the 

Order. 

8. The Petitioner Company is further directed to file a copy of this 

order along with a copy of the Scheme with the concerned Registrar 

of Companies, electronically,  along  with  e-form  INC-28  in  addition 

to a physical copy within 30 days from the date of issuance of the 

certified copy of the Order by the Registry as per relevant provisions of 

the Act. 

9. The legal fees and expenses of the office of the Regional Director 

are quantified at Rs. 10,000/- in respect of the Transferee Company. 

The fee to the Regional Director shall be paid by the Transferee 

Company. 
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10. Any person aggrieved by this order shall be at liberty to 

apply to the tribunal in the above matter for any direction that may 

be necessary. 

11. The Company Petition CP(CAA)/6/(MP)/2022connected 
 

with CA (CAA)/4/(MP)/2022 is allowed 

as to costs. 

and disposed of. No order 

 
 -Sd- 

KAUSHALENDRA KUMAR SINGH 
MEMBER (TECHNICAL) 

  
                     -Sd- 

DR. MADAN B. GOSAVI 
MEMBER (JUDICIAL) 

 
 

Surbhi Rathore - LRA 
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