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Sir/Madam,

Indian  Railway  Finance  Corporation  Limitcd  (thc`  .`Issucr"  ()r  "lRl.`C")  had  ()n  9"  November,  2()21   updatccl  ancl

upsized its global medium term note programme  (the "I'rogrammc''),  pursuant t() which the aggrcgatc princip€il

amount  of  notes  that  may   bc   is`sued   under  the   I'rogramme   has   bcL`n   incrcascd   fr()in   Usl)4,000,000,()00   1()

USI)7,000,000,000. The Programme is listed on the Singapore l`:xchange Si`L.urilies Trading I,imitcd  (SGX), thL` India

International  Exchange  (IFSC)  Ijimited  (INX)  and the  NSE  IFSC  ljimitL`d.

I.`urther,  in  conncction  with  the  above  menti()ned  Programme,  IRl`.C,  rated  Baa3  (Slablc)  /  BOB-  (Stable)  /  8B8-

(Ncgative)  by  Moody's /  S&I'  /  l``itch,  rcspL`ctivcly,  has mandated  13NI'  l'^R113^S,  I)13S  l}ank  I.Id  , 'l'hL`  llongk()ng cinil

Shanghai  Banking  Corporation  I.imiled,  Mul``G  Secuntic`s  Asia  Ijimitcd,  Statc`  Bank  ()(  India,  I,ondon  Branch  and

Standard  Chartered   Bank  as  )oint  I,Cad   Managers  and  )oint  Bookrunners  t()  arrange  a  serics  ()f  fixed   Income

investor calls in Asia,  Europe and  U.S.  commencing january llth, 2022. A  bL`nchmark sly.`d  1()-year and a p()tenlial

30-yc`ar  USD  Regulation  S  /  Rule  144A  senior  unsccured  green  notes  (the  "N()tc`s")  offL`ring  under  the  lssuer's

Programme may follow, subjccl to markL`t conditions. *

The proceeds of the  Notes wlll be allocated to cligiblc grccn assets under the  lssucr's GrL`.`n  li'inanc.ing l`.ramcw()rk

in   accordance   with   applicable   law   Including  cxtemal   commcrcial   borr()wing   guiclL`lines   of  India.  ThL`   Gri`en

l``inancing  Framework  is  prepared   in  accordance  to  the  Climate   13()nds   Slcindards   and  has   bccn  reviewt`d   I?y

Emergent Ventures  India  I'vt   I,td.,  a  Climate  Bonds  lnit]alive  appr()vL`d  verifier,  wh()  ha``  Issued  an  lndL`pendi`nt

Assurance Report.

This  `s  for the  information  of your  members  and  all  concL`rned  and  in  c()mpliancc`  wilh  lhi`  applicablc`  pr()visi()irs

of the SEBI  (Listing Obligations and  I)iscl()sure  Rcquirements)

Thanking You,

I.`or Indian r`inancc Corporation I.imitcd

Vijay Babulal Shirode
Company Secretary & Compliance Officer
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part  of  and  .should  rit]t  be  c()nstrued  us,  any  ()ffer,

solicitatiori or invitation to sell, issue, purchase or subscrlbe for any securlLies ()I the lssuer in or Into the United Stoles,

India or any otherjurlsdictlon.  No  securlties have  been or will be  reglsLered  under the SecurlLies ^cL ()r the `ecuritic!\

laws of any state of the  Unlted States,  Indla or any other jurisdlctlon   lf any ()|rerlng  I)r()ceeds, the `securltle>` will ()nly

be  offered  llnd  sold  (a)  outside  the  lJnlted  Stol,es  in  offsh()re  tramacliom  in  rellancc  ()n   I¢egulalion  S  under  the

Securltles  Act or  (b)  In  the  United  Slates  only  Lo  Q113s  pursuant  I,a  l{ule  144A  under  I.he  SecuriLles  Act   No  secLirlLic`

may be  Offiered,  sold  or dellvered  ln  the  Unlted  SLates excel)l pursuilnL  Lo an  exempLi()n  frt)in,  ()r  in  a  Lransuctlt]n  n(]L

subject  to,  the  registratlon  requlrements  of the  Securltles  Act  and  any  appllcable  slate  ()r  I()col  securltie.s  law`   N()

publicofferlnglsbelngmadeintheUrilLedStates,Indlaorlnanyother|urlsdictl()nwheresuchanofferlngI.srestrlctcd
or prohibited or where such offer would be unlawful,
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