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12 ECONOMY & PUBLIC AFFAIRS

Exports grow for second
month, deficit narrows

Rise in both exports and imports signals recovery is strengthenlng Experts

ABHISHEK WAGHMARE
New Delhi, 3 Febriary

nyet another sign of eco-

nomic revival, India’s

merchandise  exports

grew by 5.4 per cent in
January to $27.24 billion. This
was Lhe second conseculive
maonth of growth, similar to
mports, which grew 2.07 per
cent during the month.

BALANCING ACT

Trade deficit — at $14.75 Trade improves, exports grow 5.6%

hillion in  January —
remained largely unchanged
from a month ago, sccurding
to preliminary data released
by the department of com-
merce and Industry.

While higher exports could
mean a recovering gobal econ-
omy and improved domestic
production, rising trade deficit
suggests that consumption is
reviving in the country

“Rise in both merchandise
exports and Imports in
January 2021 is heartening,
signifying a continucd
strengthening of the domestic
growth recovery. With the
merchandise trade deficit
having risen to $14-15 billion
over the last two months, we
expect the current sccouni
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‘balance toslip hackinto a def-
felt in H2FY of 20217 said
Aditi Nayar, principal econ-
omist at ICRA, in anote.

But granular data shows
the areas where growth has
picked up and those where
sluggishness still exists. For
example, petroleum exports
and imports still remain in a
strung contraction Zone com-

pared to a year ago.

Exports, excluding ofl and
oil products at £25.24 billion,
were 11.37 per cent more In
January than a ycar ago.
Exports, excluding oil, gems
and jewellery, grew 13.21 per
cent. Non-oll Imports (15.8 per
cent), too, grew faster than
‘overall imports (2.07 per cent).

Textiles and leather are

livelihood-creating  labour
anil expuri-intensive indus-
tries, providing jobs (o a siz-
able proportion of the coun-
try's labour [orce. These
exports rose the slowest in
January. Exports ol engineer-
ing goods, pharma products
and iron ore, on the other
hand, rose the fastest.
Import of capital goods still
shows signs of distress as (rans-
port equipment and project
goods imports fell 25.2 per cent
and 62.2 per ot
im the first month of 2021.
Trade institutions wel-
comed the positive trend vis-
Iible in the preliminary data
“Among caicgorics in com-
maodity exports that recorded
positive  growth  during
January 2021 are cereals, oil
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AT ol the s-mlu-dmu-tdm {Listing Obiigations and

Disciosure Requirements), Reguiabons. 2015, a meeting of the Board of
Direciors of the Company is scheduled to be held on Saturday, February 13,
2021 to consider and approve, inter-alia, unaudited financiel results for the
‘third quarter ended December 31, 2020.

meals and
cessed items as well as jute.
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other relevant Regulations of SESI (Lisling Obligations and
2015, Notice is hersby

grven that a meeting of the Board of Ditectors of Geasim Industries|
Limitec will be held on Friday, 12" February 2021, interake, 1o
consider the Reaults of the Company, for the
| quarter ended 31" December

This mnws that the agri and : | Stock Exchange of Indla Limited) and (BSE Limited), grasim. ‘www.bseindia.com and www.nseindin.com
are npany are listed. For GRASIM INDUSTRIES LIMITED
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ful that this mementum is } | @220 Company Secretary | | nate: 2* February 2021 President & Company Secretary|

Roing (o continue,” said Trade
Promotion Council of India
TPCT) chairman Mohit Singla.

After two days of peace, Opposition
protests return, rock both Houses

Alter two days of peace(ul sittings, fire-
works retumed in both Houses of

Parliament. Rafya Sabha was

adjourned
forthe dwmlmlu.lmmg.mtal
other C

[ pr——

Before adjourning the House, the
Deputy Chairman appealed to members
to return to their scats and follow Cavid-
19 protoculs. However, they did not heed

to his requests.

and [orcing Speaker Om Birla to adjourn
the House lor the day.

When the Tlouse reassembled after
inftiul adjournments al 7pm, Birlaasked

ocket Chatlerjee oinitiate

Four bills

© the

on the Motion of Thanks

for the day.

'members created an uproar demanding
discussion an the Issue of farmers’ protest

aver the three new farm bills.

The House was first adjourned for
about 40 minutes ¢l 10:30 am, then il
11:30 am and then to 12:30 pm.

Institutes ol

When the House re-assembled at

12:30 pm, protesting members again
trouped in the Well rudsing sloguns, fure-
ing Deputy Chairman Harivansh to
adfourn proceedings for the day.

» FROM PAGE 1
Markets...

“There s a clear focus on
improving the quality of spend
by augmenting both the FY21
and FY22 capital expenditure.
The has shown

Lok

‘Experts said there was little
legroom for the market in
terms of valuation to rally
ﬂ)lr[iyl'ﬂmmemrrmlewts.

commitment towards disin-
vestment and asset monetiss-
tion,” Rahman added

Many brokerages, wo, have
lauded the government's focus
on growth, revising upwards

They

t:w.ld now move in tandem
with glohal equities.

On Tucsday, most global
markets were up sharply on
renewed hopes for anew round
of US stimulus and progress on

their y Morgan
Stankcy, for instance, has
revised its Decemibeer 2021 Lar-
get for the Sensex from 50,000
1o 55,000, saying the lack of
new taxes, a push for growth
through infrastructure spend-
ing, and a refreshed
towards (he monetisation of
government  assets  have
buoyed investor sentiment.
The latest rally has once
again pushed market val-
uations beyond historical sver-
apes. The Nifty currently trades
al 21 times its estimated carn-
ings for ¥Y23 = much higher
than its historical average of 16
times.

'BS SUDOKU # 3271

Cowid

painers

SRl was the lw'u-perfor:rr
Ing sock and ended the session
with a gain of 7 per cent.
Ultratech rose 6.7 per cent, and
HDFC Bank rose 5.6 per cent.
All the BSE sectoral indices
ended the session with gains.

"The Budget has provided
clarity on the financial services
sector. It seems there will be 2
market-clearing of had debts.
By deaning up balance shects
und with investments in infrus-
tructure, there is scope for
prowth revival " said UR Bhal,

and passing in the legislative business
E” were: The Major Port
Authorities Bill, 2020; The National
Food  Technology,
Entrepreneurship and Management Bill,
2019; The Medical Termination of
Pregnancy (Amendment) Rill, 2020; and
The National Commission for Allied and
Healthcare Professions Bill, 2020,

Sabha
The ssue of vngoing farmer agitadon
against three farm laws rocked the Lok
Sabha, resulting in repeated disruplions.

Aler

the day.

director, Dalton Capital India.

As marny as 249 stocks hit
their 52-week highs, and 334
weere locked in the upper circult
on the RSE. The market
breadth was positive with total
advancing stocks sl 1,755 and
those declining at 1,184,

RiL-Future...

Amazon, which holds a stake
inFRL, alleges that the Future
group violated comtracts by
agreeing Lo sell its retadl assets
o rival Relfance Industries last
‘year. Future denies any wrong-
doing.

Amazon sought the imple-
mentation of the October 28,
2020, order of the HC, secking
an injunction against the
Future group founders and
olher respondents, and ulso
their detention in civil prison.

Amazon's plea also sought
the enforcement of the emer-
gency award restraining the
Future group from going uhead
with its deal with Reliance
Retail. It also wanted the sei-
zure of Furure assets for alleg-

3 Very easy: edly violating a Singapore arbi-

3 5(6|7 tration court’s order 1o
5|8 Solution tomorrow temporarily hall the deal

- ~ According lothe Delhi High

Court order dated February 2,

8 6 the cuurt is of the prima fuca

4l1]2 SOWTONTOD #3270  view that the y arbi-

trator is an arbitrator. “The

B3 3112‘_‘.1_5.]1?_3_ emergency  arbitrator  has

2/4 3) BIsElEEle  righy dod against

2 8 1] [2lele]olafel21115)  respondent nul; the order

SI73][8Efe 2] 1] 25th October 2020 s not
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contains the digits 1109 t slofasialal  view that the order dated 25th

slalefelr]a]s]«[7] october 2020 s appealable
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Section

on the president’s address amid slogan-
eeering by the opposition members.
Chatterfee began her speech by prais-
lIng the government lor deciding to cele-
brate the birthday of Netaji Subhas
Chandra Bose on January 23 as 'Prakram
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Indvidust letlers daled January 27, 2021 M-'Mh—utlh
a1 their last known registered address

unclaimed for financial yesr ended on 31.12 2013 will be
wansferred 1o Invaston Educaton of
the Ceniral Government in March, 2021 and May 2021

remaining unclaimed for g--um N
coresponding equity shares wil also be Vansleed
dudmhm&yh e -
March 10, 2021 and May 10. 2021 respeciively nornb-thl
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against the Company thereafier. ™w

The court sald the respon-
dents were directed to file an
allidavit to place onrecord the
actions Laken by them afler
25th October, 2020, and the
present status of all those
actions, within 10 days. All the
authoritics concermed, it said,
wiere directed to maintain the
status quo with respect (o all
matters in violation of the order
dated 25th October, 2020, and
should file the status report
within 10 days of the receipt of
this order.

Reacting tnthis, an Amazon
spokesperson said, “We have
the utmost respect for the
Indian kegal sysiem and appre-
clale the interim order of the
Hon'hle Delhi High Court o
uphold the enforceability of the
emergency arbitrator’s order
and maintain the status quo”

Eartier. the court had sug-
gested that Amazon and
Future Retail should attempt
to resolve their dilferences ami-
cably and out of the court. The
court had suggested that the
matier could be referred totwo
retired Supreme Court judges.

On Tuesday, the counsel

representing  Fulure Retail
informed the court that it
would create tremendous con-
fusivn Lo have Luks with
Amazon and it did not concede
1o the suggestion.
Advocaie Gopal
Subramanium, who appcarcd
Fur Ameezon, told the court that
it had initisted arbitration
before the Singapore
International Arbitration
Cenure and was willing to enter
into a purpesive dialogue.
However, the counsel for
Future Coupons said “a lot of
walcr has llown under the
bridge”,

n August 2020, the Future

kata
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sale deal with RIT. Amazon
then sent a legal notice to
Puture, wleging the retadlers
deal breached an agreement
with the American e-com-
merce firm. In 2015, Amazon
had acquired a 49 per cemt
stake In Future Coupons, the
promoter entity of Future
Retail, for ghout 2300 crore.
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