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Financial Results of the Company for the quarter ended 30th June, 2019 & 
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BF INVESTMENT UMITED 
Regd, Office : Mundhwa, Pune cantonment, Pune 411 036 

1 ON : L65993PN2009PLC134021 
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30TH, 2019. 

fRs, In lakhs'l 
Standalone 

Sr I Particulars nuarter ended Year ended 
June 30, 2019 March 31, 2019 June 30, 2018 March 31, 2019 

Unaudited Unaudited Unaudited Audited 
,_ 7' 

I Revenue from Operations 
(i) Dividend Income 207.15 934,10 3,982.10 
(ii) Interest Income 93.49 135.49 47.47 311.08 
(iii) Net qain on fair value chanqes 33.67 409.15 62.71 597.29 

2 Other Income - 2.91 58.80 164.17 
3 Total Income (1+2) 334,31 1,481,65 168.98 5,054.64 

4 Expenses 
a)Emplovee benefits expense 9.20 7.89 8.78 45.05 
b)Finance Cost 2.21 2.00 - 2.00 
c)Depreciation and amortisation expense 18.95 2.89 2.93 11.71 
d)Other Expenses 36.30 176.65 52.85 395.82 
Total exoenses 66.67 189.43 64.56 454.58 

5 Profit/Closs) before exceptional items and tax (3 - 4) 267.64 1,292.22 104,42 4,600.06 

6 Exceotional items - (41.96) 
. 

7 Profit/ (Loss) before tax (5 - 6) 267.64 1,292.22 104.42 4,642.02 

8 Tax exPense 
a)Current tax expense 14.69 12.37 8.59 80.53 
b)Deferred Tax 5.08 167.47 22.87 234.75 
Total tax exoense 19.77 179.84 31.46 315.28 

9 Profit/ (Loss) after tax (7 - 8) 247.87 1,112.38 72.96 4,326.74 

10 Other comprehensive income, net of tax 

A. Items that will not be reclassified to profit or loss (10,437.09) 1,050.74 (13,934.59) (30,014.84) 

Total other comprehensive income, net of tax (10,437.09) 1,050.74 (13,934.59) {30,014.84) 

11 Total comorehensive income for the oeriod (9 + 10) (10,189.22) 2,163.12 (13,861.63) (25,688.10) 

12 Paid-up equity share caoital (Face value Rs 5/-) 188,338,140 188,338,140 188,338,140 188,338,140 

13 Earninqs oer share (of Rs 5/- each) (not annualised): 
Basic & diluted 0.66 2.95 0.19 11.49 

1. This statement has been reviewed by the Audit Comm.ittee and approved by the Board of Directors at its meeting held on August 14, 2019. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The financial results has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act,2013 ( the Act), as 
applicable and guidelines issued by the Securities and Exchange Board of India (SEBI). 

4. The Company is in the business of making investments in group companies, focusing on earning income through dividends, interest and gains on 
investment held, which is a single segment in accordance with Ind AS 108 - "Operating segment" notified pursuant to Companies (Indian Acco-.u~nit;::n:=a==a~. 
Standards} Rules, 2015 as amended. g: N T 



•:;,'. The main source of income of the company ls by way of dividend on investments held by it, which is generally received/accrued in the second quarter of 
tte year. 

6. Effective April 1, 2019, the Company has adopted Ind PS 116 "Leases" using modified retrospective approach. Consequently, the Company has recorded 
lease liability of Rs.90.92 lakhs calculated as the present value of the remaining lease payments discounted at the incremental borrowing rate. Right of use 
asset has been recognised at Rs. 80.22 lakhs determined at net of the amount calculated by applying the standard since the date of the commencement of 
lease and the resulting depreciation upto the date of adoption. The net effect of initial application of Ind AS 116 has been adjusted to retained earnings of 
Rs.7.73 lakhs (net of taxes) as on April 1, 2019. 
Due to transition, the nature of expenses in respect of operating leases has changed from "lease rent'' to "depreciation cost'' and "finance cost" for the right­
to-use assets and for interest accrued on lease liability respectively, and therefore these expenses for the current period are not comparable to the previous 
periods disclosed. The adoption of the standard did not have any material impact on the profit for the period as compared to previous periods. 

7. The figures for the quarter ended March 31,2019 are the balancing figures between the audited figures in respect of the full financial year and unaudited 
published figures upto the third quarter for the respective year. Also the figures upto the third quarter had been reviewed and not subject to audit. 

8. Previous quarter/year figures have been regrouped and reclassified, wherever necessary to make them comparabile with current period. 

Place : Pune 
Date : 14 Auqust, 2019 

for BF InvefLent Limited 

A· 
M.U. Takale 

Director 
DIN :01291287 



. M/S P.G.BHAGWAT 
Chartered Accountants 

Review report to the Board of Directors of BF Investment Limited 

We have reviewed the accompanying statement of unaudited financial results of BF Investment 
Limited for the quarter ended 30th June 2019. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a report 
on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
info1111ation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For M/s P.G.Bhagwat. [ FRN: 101118W] 
Chartered Accountants, 

(S.S.Athavale) ~ 
Partner 
Membership No. 83374 

Pune: 14.08.2019 

UDIN: 19083374AAAAl=-b<S8.S5. 

Orchard, Suite 101,102, Dr. Pai Marg, Baner Road, Pune -411045 
Tel.: 020 29291772; email: sanjay_athavale@pgbhagwatca.com 


