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#HAgear Madam / #giex Sir,

Subject: Press Release on the Financial Results for the Third Quarter / Nine Months ended
on December 31, 2023.

We enclose herewith a copy of Press Release issued by the Bank on its Limited Reviewed
Financial Results (Standalone and Consolidated) for the Third Quarter/ Nine Months ended on
December 31, 2023.

The same is also made available on the Bank’s website under the following link -
https://www.unionbankofindia.co.in/english/financial-result.aspx

Thanking you.

#agr Yours faithfully,
SANTANU Digitally signed by

SANTANU KUMAR

KUMAR DASH
Date: 2024.01.20

DASH 14:44:02 +05'30"

(Hew wH. F. qNr CS S. K. Dash)
F9et ¥fAT Company Secretary
THHETH FCS - 4085

Encl: As above.
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YIRA AYER 31 I

31 iR, 2023 P WA Rt ¥ g Rsfa afkoms ]

oA d% 3 3fSa & Fewe Aved 7 31 RYeR, 2023 &1 goTd fawme & fow d& & axal &1
3T 3HIe fha &,

1.

faxita o 24 3 Fradt fomrdh & g farg

TR faxita srifesare:

fo<ita aef 2024 o1 R fomSt & SR §F & Fad v & af G a8 YR R 60.00% &1 IS
g3 8. faxita avf 2024 &) et famrdt & SR S & o s 3 & 9o aX 9 3R R 6.26%
P ISEET.

S 9 T=red Sgdr 3= =TT S vEr @

DT STHRIRT H a9 X TV 5.62% B J1G 85 6. 31 [GHER, 2023 TP §& & U H TARTRT YR
% 11,72,455 IIS ©.

. PRIOR dgfs # i

4% & $A HRIGR J I R aY 10.67% B! I 88 &, oo Tba 40w §f aof o3 oy YR W
11.44 % P 33 B8 § 3R T THRIA H I8 R a9 3R W 10.09 % &1 I €% 8. 31 TR,
2023 & d& BT Hd BRIR T 20,68,429 TS ©.

few, P vd wrowens () &7 § dafs

9% & ¥ 8 & 99 @R a9 STUR W 13.85 % HI 9fa 8 &, o6l a4 a2 ay YR W Rea &
12.60 % B! I, B H 17.88 % DI dhes AR THTHTHS AU H 10.51 % BT I §s 8. I
I & ufawrd & =0 H, 39 31T 56.28% .

TdE A S -

31 faUeR, 2023 &1 GATW AR § $d TIUT (%) a9 &R 99 STYR W 310 SidTey &t fiREe &
wu%433%Q%Tamﬁaamtﬁu(%)aﬂfa?aﬁf&nqu%maﬁﬁm?%mu 1.08 %
Bl%.

YoHt 3rguTd H gUR

31.12.2023 &I FATW foATG! § AISRUSR, 14.45 % & AUE fadidh 31.12.2023 BT YR & 1Y
15.03 % Y@l Hgct 1 SUTd & 31.12.2022 & 10.71 % & TTUES 31.12.2023 I YR & 1Y
11.71 % gL

7. wlaay ¥ GuUR:

fo<ita af 2024 F1 T AR & SRM o o7 Tl & et R Ufdemy YUR & A1 1.07%
8. 17.25% SHHT: g,

gf¥umd ot g1 faRivan
PAS A fodiaad | fadilaad | foflgad | ad® | fawrdl | fasilgad | fasiia qd g ad
23 P 249} 24 P qu% = 23F A | dH24F %
il FLE il fomrdt % g H
ot [GLIG fomrdt
T 3 20,883 | 24,587 | 25,363 21.45 3.16 58,739 | 73,428 25.01
e 12,255 | 15,461 | 16,195 | 32.15 | 4.75 | 34,224 | 46,294 | 35.27
& S 3T 8,628 9,126 9,168 6.26 0.46 24,515 | 27,134 10.68
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R-=AT 3 3,271 3,695 | 3,774 | 15.39 | 2.14 | 9,364 | 11,373 ] 21.45
T3S THY. 3.21 3.18 3.08 | -13dnew | -10ddww | 3.11 3.10 A
OREITe ATy 6,619 | 7,221 7,278 | 9.95 | 0.79 | 18,644 | 21,678 16.27
Bl UG 4374 | 3,709 | 3,688 | -15.70 | -0.59 | 12,993 [ 11,340 | -12.72
FRpuyday | 2,245 | 3,511 3,590 | 60.00 | 2.24 | 5,651 |10,338| 82.94
z (@PRIS H) i ad 23 | A ai 24 31 | AA@ a9 241 | ad ez i &
it o Rt s % frmrdt %
ot st
qaa U
afye A 8,04,015 | 8,47,214 8,95,974 11.44 5.76
T 3 7,83,008 | 8,21,437 8,66,689 10.69 5.51
forad 9 feq 1,54,037 1,68,256 1,73,445 12.60 3.08
Cab 1,50,652 1,65,506 1,77,583 17.88 7.30
THUTHS 1,23,737 | 1,33,822 1,36,746 10.51 2.18
7 3w 4,28,426 | 4,67,584 4,87,774 13.85 4.32
SRR 10,65,027 | 11,37,628 | 11,72,455 | 10.09 3.06
orad O s 3,75,981 3,88,229 3,97,107 5.62 2.29
Red ard STaRIRI(<2 BRNIS) | 4,37,413 | 4,43,274 4,41,792 1.00 -0.33
ST AT (%) 35.35 34.66 34.40 -95 snfiewr | -26 st
SiEdY 63,770 54,012 43,262 -32.16 | -19.90
THUAYT 16,195 10,421 9,351 -42.26 | -10.26
U (%) fodigad23 @1 | fofflgad 4ot | g ad 4@t | adq@Rad faamst =
Hadh i} s Eikilee: formrdY
fawms fauret IGLIE] dfteq
TR T[oTa=
SgUTe 7.93 6.38 4.83 -310 -155
T 2.14 1.30 1.08 -106 -22
fitamR 88.50 92.03 92.54 404 51
TR 74.6 80.71 78.38 378 -233
Plec ard 1.24 0.81 0.56 -68 -25
TE-1 U 10.71 13.05 11.71 100 134
feR-1 Srgurd 12.27 14.57 13.05 78 -152
WIRTIR 14.45 16.69 15.03 58 -166
eqd:
0 8,479 IATY, fa=lt wRarel Tfga
@ 9,889 TEIEH
@ 18,987 dIE UlgeH
@ 135 THEAY! (THUHUHS BUI Hg)
@ 159 ARTAY (F¥ed BT Fg)
0 43 TEAYY (FA B IR )
@ 105 THUHUHS B, YATETT
@ 1,685 TS BUI PG
@ 19 WISl HIURE WTATE TG 40 fiS HTURC ARATE
¥ 9 THUUHE! UG 29 T3MRET
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fa~itg gHTAT= gieETg:

WHR JHRIT S S TerwET shiam saifa st aer, et QR Star arer, gerest o = o
IS 3R 31 UM AISHT & HA1eHH ¥ HRD WRBHR GRT T B T ol THARH diorrsil &1 3533
ST BT FH BT 3R TANS & -5 31 7 a1l i M1ifes G arelt facia Jarsit &1 ugH oAl
8.

@ gYEAT Sfta wifa A1 geEr (fivassdar):
I8 Th WHR TG Sita oA To & s 31 fadsr, 2023 & IATW famel & o
ERT 1.98 ARG 7Y ATHiB fPu MU &,

@ YYTTHAT JREMT ST T (Heagadtars):
g Th WHR qufdd gder a1 g g, o 31 iR, 2023 @ e fammdt & o
SR 8.87 ARY T ATHih fhT MU &,

@ YYTHAL S ¢4 Qe (HeAssiarns):
AR §& J 31.12.2023 B AT faATE! b UTASISIars Ao & 3iaiid % 9,604 HIS Pi AR

F HA 2.88 TS W JIA §. 31.12. 2022 Pt JATK fdHTE! TP X 8,162 TRIS BT AR F FdA 2.86
FRIS Wid Wit Y 2,

@ 3 U YT (THaTs):

TUtaTS Uk UM AT 8, off T ©0 ¥ 3RITSd & H HriRd fdadl iR afed § 9ur 31 fiidey,
2023 P JAT fauTe! & S §RT 2.09 AR T AHiG fhT MU €.

0 wufger IAftral & fore gfaaa T fa:
fa<ia aef 2024 & = W18 & GRM % 2,011 FRIS & 18,017 3G HoR fb¥ T
© gid ugd @I 3R BT Jfaer: -
1) jd’lma;ﬂﬂgwrfaa:-mﬁﬁm 2023 &I T fHIE! 0 % 25,256 HRIS B BT AT
TR :
2) %ﬁ%ﬂﬂﬁm:-m fadaR, 2023 &1 FUT faATE! db T 398 HRIS P HBUT AR AR

feie: 20 SFERY, 2024
[T H_Gl's;
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Press Release

[ Financial Results for the Quarter ended December 31, 2023 ]

The Board of Directors of Union Bank of India today approved the accounts of the Bank for the
Quarter ended December 31, 2023.

Key Highlights in Q3FY24

1. Strong Financial Performance:
Net Profit of the Bank increased by 60.00% on YoY basis during Q3FY24. Net interest
income of Bank grew by 6.26% on YoY basis during Q3FY24.

2. Bank continues to demonstrate a strong Liability franchise:
The CASA deposits have increased by 5.62% YoY. Bank now have a total deposits base of
Rs.11,72,455 Crores as on December 31, 2023.

3. Business Growth gaining momentum:

Total Business of the Bank increased by 10.67% YoY, wherein Gross Advances increased
by 11.44% YoY & Total Deposit grew by 10.09% YoY. Bank have a total Business of
Rs.20,68,429 Crores as on December 31, 2023.

4. Growth in Retail, Agri and MSME (RAM) segments:

RAM Segment of the Bank increased by 13.85% YoY, where 12.60% growth in Retail,
17.88% growth in Agriculture and 10.51% growth in MSME advances is achieved on YoY
basis. RAM advances as a percent of Domestic Advances stood at 56.28%.

5. Reduction in NPA:

Gross NPA (%) reduced by 310 bps on YoY basis to 4.83% and Net NPA (%) reduced by
106 bps on YoY basis to 1.08% as on 31.12.2023.

6. Strong Capital Ratios:

CRAR improved from 14.45% as on 31.12.2022 to 15.03% as on 31.12.2023. CET1 ratio
improved to 11.71% as on 31.12.2023 from 10.71% as on 31.12.2022.

7. Improved Returns:
Bank’s Return on Assets & Return on Equity improved to 1.07% and 17.25% respectively
during Q3FY24.

Key Summary of Results

In Rs Crores Q3FY23 Q2FY24 Q3FY24 YoY% QoQ% 9MFY23 9MFY24 YoY%
Interest Income 20,883 24,587 25,363 21.45 3.16 58,739 | 73,428 | 25.01
Interest Expenses 12,255 15,461 16,195 32.15 4.75 34,224 | 46,294 | 35.27
Net Interest Income 8,628 9,126 9,168 6.26 0.46 24,515 | 27,134 | 10.68
Non-Interest Income 3,271 3,695 3,774 15.39 2.14 9,364 11,373 21.45
NIM % 3.21 3.18 3.08 -13 bps | -10 bps 3.11 3.10 -1 bps
Operating Profit 6,619 7,221 7,278 9.95 0.79 18,644 | 21,678 | 16.27
Total Provisions 4,374 3,709 3,688 -15.70 -0.59 12,993 11,340 | -12.72
Profit After Tax 2,245 3,511 3,590 60.00 2.24 5,651 10,338 | 82.94
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Rs. (In Crores) Q3FY23 Q2FY24 Q3FY24

Balance Sheet
Global Advances 8,04,015 8,47,214 8,95,974 11.44 5.76
Domestic Advances 7,83,008 8,21,437 8,66,689 10.69 5.51
W/w Retail 1,54,037 1,68,256 1,73,445 12.60 3.08
Agriculture 1,50,652 1,65,506 1,77,583 17.88 7.30
MSME 1,23,737 1,33,822 1,36,746 10.51 2.18
RAM advances 4,28,426 4,67,584 4,87,774 13.85 4.32
Deposits 10,65,027 11,37,628 11,72,455 10.09 3.06
W/w CASA 3,75,981 3,88,229 3,97,107 5.62 2.29
Retail Term Deposits (<2 Crs) | 4,37,413 4,43,274 4,41,792 1.00 -0.33
CASA Ratio (%)- domestic 35.35 34.66 34.40 -95 bps | -26 bps
GNPA 63,770 54,012 43,262 -32.16 -19.90
NNPA 16,195 10,421 9,351 -42.26 -10.26
Ratios (%) Q3FY23 Q2FY24 Q3FY24 YoY (0]o]0)
bps bps
Asset Quality
GNPA 7.93 6.38 4.83 -310 -155
NNPA 2.14 1.30 1.08 -106 -22
PCR 88.50 92.03 92.54 404 51
TPCR 74.6 80.71 78.38 378 -233
Credit Cost 1.24 0.81 0.56 -68 -25
CET-1 ratio 10.71 13.05 11.71 100 -134
Tier-1 ratio 12.27 14.57 13.05 78 -152
CRAR 14.45 16.69 15.03 58 -166
Network:

U 8,479 Branches including foreign branches
v 9,889 ATMs

© 18,987 BC points

@ 135 MLPs (MSME Loan Points)

@ 159 RLPs (Retail Loan Points)

@ 43 ALPs (Agriculture Loan Points)

@ 105 MSME First Branches

© 1,685 Gold Loan Points

@ 19 LCBs & 40 MCBs

@ 9 SAMBs & 29 ARBs

Financial Inclusion schemes:

Financial Inclusion schemes launched by GOI with an aim to eliminate barriers and provide
economically priced financial services to the less accessible sections of the society through
government-backed schemes like PMJJBY, PMSBY, PMJDY and APY.

@ Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY):
This is a Government- backed insurance scheme; where 1.98 lakhs new enrollments were

done by the Bank for the quarter ended December 31, 2023.
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@ Pradhan Mantri Suraksha Bima Yojana (PMSBY):

This is Government- backed accidental insurance scheme; where 8.87 lakhs new
enrollments were done by the Bank for the quarter ended December 31, 2023.

@ Pradhan Mantri Jan Dhan Yojana (PMJDY):

Our bank is instrumental in opening 2.88 Crores accounts under PMJDY Scheme with
balance of Rs. 9,604 Crores as on 31.12.2023. The corresponding figure was 2.86 Crores
account with balance of Rs. 8,162 Crores as on 31.12.2022.

U Atal Pension Yojana (APY):

APY is a pension scheme, primarily targeted at the individuals working in unorganized
sector, 2.09 lakh new enrollments were done by Bank for the quarter ended
December 31, 2023.

@ Union Nari Shakti Scheme for Women Entrepreneurs:
Sanctioned 18,017 Applications for Rs.2,011 crores during 9M FY24

U Credit facility towards Green initiatives: -
1) Renewable Energy Sector: -Sanctioned Rs. 25,256 crores as on 31.12.2023

2) Union Green Miles: -Sanctioned amount Rs. 398 crores as on 31.12.2023

Date: January 20, 2024
Place: Mumbai
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