
AKSHAR SPINTEX LIMITED

Date: November 02n0,. 2018,

Ref: ASUSEs/Reg 33 of LODR/Outcome of Meeting/Financial Result

To,

The Department of Gorporate Services,
BSE Limited, Mumbai.

BSE Script Code: 541303

Dear Si/ Madam,

Sub:- Outcome of the Board Meetinq held on 02no November.201g.

Ref:

Requirements) Requlations. 201 5.

With above captioned Subject, We would like to inform you that the Board of Directors of the Company at
its meeting held on today i,e. Friday, November 02nd, 2018 at its registered office of the company and inter-
alia considered and approved the following business:

I' Approve Un-audited standalone financial Results for the'Half year ended on September 30, 201g
along with Limited Review Report thereon From statutory Auditors of the Cbmpany i.e. M/s,
H.B.Kalaria & Associates.
(Copy of the same is enclosed herewith in compliance with the Regulation 33 of SEBI (Lis1ng
Obligation and Disclosure Requirements) Regulation, 2015,

The board meeting was commenced on 11:3g a,m. and concluded at 1:1g p.m.

Kindly take the same on you records.

Thanking You,

Yours faithfully,

For AKSHAR SPINTEX LtM|TED

AAKtjq
Ankita Popat
Gompany Secretary & Compliance Officer.
Encl: As Above Stated

Regd. Office & Factory : Survey no.70212, Plot no. 2, At-Haripar, Kalavad - Ranuja Road, Tal. Kalavad, Dist - Jamnagar, Pin - 361013. Gujarat (lndia).

T : +91 2894 291114 I 5 I 6, +91 94260 84066, E : Aksharspintex@gmail.com, W: Aksharspintex.in

Administrative Office: C-704, The lmperial Heights, 150 feet Ring Road, Opp. Big Bazaar, Rajkot, Gujarat 360005. T: +91 8000777 671,

CIN : U1729lG JZOI3PLCOT 5677



AKSHAR SPINTEX LIMITED

STATEMENT OF STANDALONE UNAUDITED RESUTTS FOR THE HALF YEAR ENDED 3OTH SEPTEMBE& 2018

Pafticulars
Six months ended

Preceding six
months ended

Corresponding six
months ended

Previous yeal
Ended

30.o9.2018 31.03.2018 30,09,2017 31.03.2018
(Unaudited) (Unaudited) (Unauditedl (Audited)

. Revenue from ooerations 49.37.19.678 47.72.29.O33 45.35.30.917 93.07.59.9s0
II. Other income 2,97,84,t20 7.69.940 6.37.52.249 645)) 1

III.Total revenue (I + II) 52.35.03.798 47.79.98.973 5t.72.43.156 99,52,82,139
lV. ExDenses:

Sost of materials consumed 38.28.27.135 35.13.66.168 34.23.67.448 69.37.33.6r
Purchases of stock-in-trade
3hanges in inventories of finished goods work-in-progress and stock-in-

21,50,003 3,75,07,078 (4,04,45,r0r) (29,44,023"

lmolovee benefits exoense 2.97.92.727 3.r9.25.194 3.18.59.550 6.37.84.744
Finance cosb 1.12.06.151 L.29.41.t94 1.06.3s.41s 2.35.76.609

reoreciation and amortisation exoense t.91.27.746 1 a) 61 1)n l-91-24.773 3,83,86,933
fther exoenses 5.29.2A321 4.93.77.672 4.89.86.387 9.83.64.059
fota! exDenses 49.4O32.(18'4 50,23,73,526 41,25,28,412 91,49,O1.939
V. Plofit before exceptional and extraordinary items and tax (Iu -
tvl 2,54,7'-,713 (443,74,553) 1o,47,54,754 8r03,80r200
y'I. ExceDtional items
/ll Dhfit h.f6h ayfra^rrlinrru it mc rh.f iey al, - Vf l 2,54,71,713 (2.43.74.5s3) 10,47.54.75,4 8,03,80,200
flll. Enraor0rnary rtems

Ix, P.ofit before tax (VIl- WII) 2,54,7'-,7t3 (2,43,74,533) 1o,47.s4.754 8,03.80.
Tax exoense:

1) Current tax 78.74.360 (3.1433.457 2,23,56,340 (94.77.t17]
2) Deferred tax t,74,63,411 33,72,293 9.87.916 43.60.209

lG. Profit/ (Loss) fol the pedod from continuing operations (IX-XI 6'-,33,943 40,86,611 8,14,10,498 8,54197,1O8

(II. ProfiV(loss) from discontinuinq operations
(III. Tax exoense of discontinuino oDerations

lGV. Profit/(loss) from discontinuing operations (after tax) (XII-
fttTl
(v. Profit/ (Loss) folthe Dedod (xI + xlv) 61,33,943 40,86,611 8,14,10,498 8,54,97,108
)aid-up Equity Share Capital (weighted average)
'Fr.c Vahr. Qc 1n Fa.h) 24,79,15,570 24,00,00,000 24,00,00,000 24,00,00,000

{i/I. Earninos oer eouiw share:

) Basic o.25 o.t7 3.39 3.56
Diluted o.25 o.l7 3.39 3.56

{y'Il. Interest Service Coveraqe Ratio 3.62 (1.O81 11.13 4.
Debt Service Coveraoe Ratio o,67 (o.191 2.73 o
Debt Eouiw Ratio 0.82 o.92 t.o7 o.92

Notes to the financial results:
The Company's Standalone financial results for the halfyear ended September 30, 2018 have been reviewed by the Board of Directors and subsequently approved and taken on
record by the Board of Directors of the Company at its meeting held on 02nd November, 2018.

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the cunent reporting period.

The Companies Operations fall under a single segment "Spinning of Cotton Yarn" , Hence, Segment reponing is not applicable as per Accounting Standard (AS) - 17 - Segment
Reporting.

The equity shares of the Company have been listed on the SME platform of BSE with effect from 1lth May, 2018.4

5 Formulae for computation of ratios are as follows:
A) Debt Equity Ratio =

B) Debt Service Coveraqe Ratio =

C) Interest Service Coveraqe Ratio =

Debt
Equity

Earninos before interest and tax
Interest Expense + Principal RepaymenE made for long term loans

For and on behalf of Board of Dlrcctors,

Harikrishna Chauhan
Whole Time Director
DIN: 07710106

Date : 02.11.2018



AKSHAR SPINTEX LIMITED

UNAUDITED STANDALONE BALANCE SHEET AS AT 3oth SEPTEMBER 2OI8

For and on behalf of Board of Directors'

Pafticulars As at
30.09.2018 31.03.2018
(Unaudited) (Audited)

I EOUITY AND TIABILITIES
1 Shareholders' funds

(a) Share caoital 24,99,90,000 24.00,00,000

(b) Reserues and surplus 14.11.75.280 10.50.71.338

lc) Monev received aqainst share warrants

2 lhanoes in inventories of finished qoods work-in-prssles9 tnd
3 Non-current liabilities

a) Lono-term borrowinos 22.97,22,240 24.0t,81.020

I'b) Deferred tax laibilites (net) 3.35.52.509 2,27,89,099

(c) Other Lono term liabilities
td) Lono term Drovisions rs.79.271 12,79,33t

4 Current liabilities
(a) Short term borrowinqs 5,41,59,953 5,57,65,923

b) Trade payables :'
3) total outstanding dues of micro enterprises and small
rntcrnrieeq'and

iB) total outstanding dues of creditors other than micro
lntcrnriqFq and small enterorises.

4,52,95,506 3,29,25,216

c) Other current liabilities 9,69,72,270 8,23,74,981

rl\ Chnrf itrrm nrovisions 1.10.68.640 74.5s.56r

TOTAL 86.36,15,669 7A.72.42,469

il lssETs
Non-current assets
(a) Fixed assets
(i) Tanqible assets 50,64,13,443 52.38,77.t83

fii) Intanoible assets
(iii) Caoital work-in-Proqress 3,63.66,644

iv) Intanoible assets under development
1b) Non-current investments
lc) Deferred tax assets (net)

td) Lonq-term loans and adYeleeg 27.93.737 94,937

e) Other non-current assets t,92,57,700 L.23,8r.4L6

2 Current assets
a) Current investments

I'b) Inventories 13,59,48,43s 12,00,61,69s

tc) Trade receivabes 4.62,73,543 s.13.89.952

d'l Cash and cash equivalents 13.77.125 1.45.861

e'l Short-term loans and advances 11,51.85,042 7,82,90,4t5

'fl Other current assets

IOTAL 96,36,15,669 78'72,42,469

Date : 02.11.2018



I{. B. I<ALARIA & ASSOCIATES
Chartered Accountants

4-601 1602, The lmperial Heights, 150 Ft. Ring Road,

Opp. Big Bazaar, Bajkot - 360 005.

AUDITORS REPORT PURSUANT TO R.EGULATION 33 OF THE SEBI (LISTING
oBLIGATIONS AND DISCLOSURE REQUIREMENTSI REGULATIONS, 20 1 5

To
Board of Directors
Akshar Spintex Limited

1. We have reviewed the accompanyrng statement of unaudited financial results
("statement") of Akshar Spirrtex Linrited ("the company") for the half year ended
30tt' September , 2OI8, b:ing srrbmitted by the company pursuant to the
requirements of Regulation 33 of che SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2OI5. This statement is the responsibility of the
company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the statement based on our review.

2. We conducted our re'vierv in erccordance with the standard on Review
Engagement (SRE) 2470, R:view of Interim Financial Information performed by
the independent Auditor of the entity, issued by the Institute of Chartered
Accountants of India. Thirs standard requires that we plan and perform the
review to obtain moderate assura.rrce as to whether the statement is free of
material misstatement. A t'eview :r; limited primarily of inquiries of company
personnel and analytir:al procedures, applied to financial data and thus
provides less assurance tiran audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review condrrcted asl above, nothing has come to our attention
that causes us to believe tlrat the company statement prepared in accordance
with applicable Accountihg Standards specified under Section 133 of
Companies Act, 2013 and SEBI circular No. CIR/CFD/FAC/15l2Ol5 dated
November 2015 and SEBI circular No. CIR/CFD/FACI6212016 dated July 5,

2016, and other recognized accourrting practices and policies has not disclosed
the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SIDBI (Listing; Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement..

For. H.B. Kalaria & Associateti.
Chartered Accountants
(FRN - 104s7iW)

Partner
(Membership No. O42OO2\

Rajkot, 02"d November, 20 18

Tel.: 25815O1 102/03 M: +91 98240 42115,99241 32115 E-mail: hbkalania@gmail.com



AKSHAR SPINTEX LIMITED
DECLARATION

To,

The Board of Directors

AKSHAR SPINTEX LIMITED.

Dear Sir/lVladam

Subject:
Req uirements) Resulations. 2015.

In terms of the provisions of Regulation 33(2) (a) of the securities & Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations 2015, I Pratik Raiyani, Chief
Financial officer of the Company hereby declare that Unaudited financial Results for the quarter

and Half-year ended on 30ft September, 2018 do not contain any false or misleading statement or

figures and do not.omit any material fact which may make the statement of figures contained

therein misleading.

FoT. AKSHAR SPINTEX LIMITED.

Pratik Raiyani
Chief Fiancial Officer

Date: 02.11.2018

Place: Haripar.
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