
Jrly 21,2020

DGM - Corporate Relations
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
Daial Street
Murnbai - 400 001

The Listing Department
National Stock Exchange
Exchange Plaza
Plot No. C-l, Blcck G
Bandra - Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sir,

Audited Financial Results for the quarter ended June 30, 2020.

Please find enclosed, the audited financial results of the Company' in the prescribed fonnat for
the quarter ended June 30, 2020 under Ind AS, which were approved and taken on record by the
Board of Directors of the Company at their Meeting held today - July 21,2020.

The ALrditors' Report with unmodified opinion on the said financial statement is also attached
herervith.

You are requested to please take the same on record and confirm

Yours faithfully,
F Elxsi Limited

General & Company Secretary

Encl: a/a

ELXSI

Registered Office Tata Elxsi Limited ITPB Road Whitefield Bangalore 560 048 lndia

Tel +91 80 2297 9123 Fax+91 802841 1474

www.tataelxsi.com
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Particulars Quarter ended Year ended

Iun 30, 2020 Mar 31, 2020 lun 30, 2019 Mar 31, 2020
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(a)

(b)
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IncoEe frcm operations
Revenue from operations

Other income (Refer noF 4)

Total income ftom operations (net)

Expenses

Purchas
Changes in inventoris of st6k-in-trade
Employe benefit expense

Finance costs

Deprsiation and amortisation expense

Other expen*s
Total exp€nses

Profia before tax (1-2)

Tu expense
Current tax
Deferred tax
Total tax

Net prcfit for the period/yeu (3-4)

Other comprehensive income/ (losses)

(i) items that will not be r$lassified to profit or loss
(ii) Income tax relating to items that will not be r<lassified to
profit or loss

Total other comprehensive income/ (losses)

Total comprehensive income (5+6)

Paid-up equity share capital (face value I 10/- each)

Raerves excluding revaluation reserves as per balance shetof
Drevious accountinq vear
Earnings per share

- Basic EI5 (l)
- Diluted EI5 (1)

40,048.77

1,344 87

41,393.64

r,440 80

93

25,@629

138.58

1,082 41

4,149.71

3'1,998 72

9)94.92

2,623.00

('r 15.38)

2,W.62
6"887.30

(204.es)

71 62

(133.33)

6,753,y7

6,227.64

11.06

11 06

2,143.60

(87 22)

25,379.10

744.28

1,078.82

5,59292
34,251 50

10,c75.97

43,888.54

1,338.93

45,227 47

2,579 00

188 80

2,767.80

8,20E.17

(276.51)

96 63

(17e.88)

8,O28.29

6,227.64

13 r8
13.18

36,171 02

7,2t0.70

37,381 72

1,477 97

47 34

21,751.80

132.r1

1,M4 73

5,908 86

30,362 81

7,018.91

2,24300
(103.41)

2,139.59

4,879.32

(130.%)

45.76

(8s.20)

4,7 .72

6,227.64

7.83

7.83

8,r 12.51

(4 e7)

95,086.76

556.26

4,34134

23,491.35

1,3r,583.25

35,2U.U

1,60,986.M

5,841.25

7,66,827.29

9,5t300
12r.03

,634.03
25,610.01

(6ss 41)

229.03

(426.381

25,1E3.61

6,227.64

1,02,n5 89

41 12

41 12

TATA ELXSI LIMITED

CIN: 1"8511OKA1989PLC009968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

enrail:investors@tataelxsi.com u'ww tataelxsi com

STATEMENT OF AUDITED INTERIM FINANCIAL RESULTS FOR THE QUARTER ENDED JUNESO,2O2s

{ lnklo

AUDITED SECMENT WISE REVENUE AND RESULTS

( lolJts

Notes on sc8ment itrfomation
Business sgm€nts
The company is sbuctured into two industry verticals- software development & servicc and systenr integration & support rervices.
Accordingly, the information has ben prmnted along thse business segments

Particular Quarter ended Year ended

Iun 30, 2020 Mar 31, 2020 Iun 30,20.19 Mar 31, 2020

,l

2

Segment revenue
(a) Software development & services

(b) System integration & support f,ruic6
Total

SeBment results
(a) Softwaredevelopnent&servics
(b) System integrdtion & supporl rNi(es

Total
l€ss: Finance cosE

l6s: Unallmable expenditure (net of unatlfrable income)

Prcfit before td

i) Segment assets

(a) Software developnrent & servic6
(b) System integration & support services

(c) Unallaable as*ts
Total

ii) SeBmentliabilities
(a) Software development& servics
(b) System integration & support krvices
(c) Unallmable liabilities

Total

39,04219

1,006.38

42,78230

1,106.24

35,19t.57

979.45

1,56,278 24

4,707 80

40,048 77 43,888 54 36,171 02 1,60,986.04

1Or03 68

(60 98)

11,96209

1Zt.n
7,836.94

1912

40,963.38

592.82

10,M2.70

138 58

50920

'r2,085.86

144 28

965.61

7,856 06

132.1 1

705.04

4"1,556.20

556.26

5,755.90
q 1q4 q, 70,97597 7,U.t891 35,244 04

62,868 38

r,909 56

82,688 41

59,035.66

1,371.74

8,490.74

51,$4n
1,665.79

68,355.39

69,035 66

1,371 74

6,4 74

1,47,466 35 1,38.898 14 1,21,055 95 1,38,898,14

21,068.26

753.43

9,887;16

22,168.44

747 63

6,9785/.

16,399 02

1,072.54

4,834.90

22,168 44

747 63

6,978.54

31,708 85 29,894 61 22,306 46 29,894 61



TATA ELXSI LIMITED

CIN: L85l'l OKA1989PLC0@968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 046

email:invctom@tataelxsi com www tahelxsi.com

STATEMENT OF AUDITED INTERIM FINANCIAL RESULTS FOR THE QUARTER ENDED JUNESO,NM

Nots:

'l These resulb have been prepared in accordance with the Ind AS notifiecl under Companic (Indian Accounting Standards) Rules 20.15 These
rsulb have ben reviewed by the Audit Committe and approved by the Board of DiKtors at its meting held on July 21, 2020. The statutory
auditoE have expr$sed an unmodified audit opinion on these results.

2 The earnings per share (basic and diluted) for the interim periods have not been annualized

Impact of COVID-19
The Company hds considered the probable eff4ts of COVIDI9 in prepdration of the interim financidl results/financial statements, on matters

like assesment of liquidity, going concern assumption, rcoverable values of its financial and non-financial asseLs, inpact on revenues etc. The

Company has relied on internal and certain external sources of information like credit reports, (onomic for{asts and industry reports and

exlKb to r$over the carrying amount of its assets. The impact of COVID-19 on the condensed interim financial resulE may differ from that
shmated as at the date of approval of condensed interim financial r6ulb/ financial statements

4 Other income includs:
I lokhs

Exchange gain / (loss)

Quarter ended Yed ended

Iun 30, 2020 Mil 37,2020 Iun 30, 2019 Mat 3l,2O2O

455 t0 276 47 (r1r.46) 1,290.1 r

5 The rsulLs of the Company for the qunrter ended June 30, 2020 are available on the Company's website - www.htaelxsi.com

By Order of the Board
for TATA ELXSI LIMITED

Bengaluru, iuly 21, 2020
Managing Dir(tor
DIN:0008458315



BSR&Co.LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF TATA ELXSI LIMITED

Report on the audit of the Interim Financial Results

Opinion

We have audited the accompanying interim quarterly financial results of Tata Elxsi Limited ("the
company") for the quarter ended June 30, 2020 (interim financial results), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these

interim quarterly fi nancial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India of
the net prot-it and other comprehensive income and other flnancial intbrmation tbr the quarter ended
June 30. 2020.

Basis for Opinion

We condLrcted oirr aLrdit in accordauce rvith the Standarc'ls on Auditing ("SAs") specified uncler section
143(10) of the Companies Act. 2013 ("the Act"). Our responsibilities Lrnder those SAs are further
described in the ALrditor's Responsibilities forthe Audit of the Interm QLrarlerly Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issr.red by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to olrr
audit of the interim quarterly financial results under the provisions of the Act and the Rules thereunder.

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained. is sufficient and appropriate to provide a

basis for our opinion on the interim quarterly financial results.

Embassy Golf Links Business Park
Pebble Beadr, B Block, 3rd Floor
Off Intermediate Ring Road
Bengaluru 560 071 India

B S R & Co (a partnership firm with
Registration No. 8461223) converted into
B S R & Co LLP (a Limited Liability Partnership
wath LLP Registration No AAB€181)
with effect lrom Oclober 14, 2013

Telephone +91 80 4682 3000
Fax +91 80 4682 3999

R€gistored Offic€:
5th Floo4 Lodha Excelus
Apollo Mills Compound
N M Joshr Marg, Mahalakshma
Mumb€i 400 011



BSR&Co.LLP

INDEPENDENT AUDITOR'S REPORT (continued)

Management's and Board of Directors'Responsibilities for the Interim Quarterly Financial Results

These interim quarterly financial results have been prepared on the basis of the condensed interim Ind AS
financia[ statements.

The Company's Management and Board of Directors are responsible forthe preparation of these interim
quarlerly financial results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34,'Interim Financial Reporting' prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application ofappropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the interim
quarterly financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the interim quarterly financial results, the Management and the Board of Directors are

responsible for assessing the Company's ability to continue as a going concem, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations. or has no realistic alternative but
to do so.

The Board of Directors is also responsible tbr overseeing the Corrpany's tinancia[ reporting process.

Auditor's Responsibilities for the Audit of the lnterim Quarterly Financial Results

OLrr objectives are to obtain reasonable assurance about whether the interirn quafterly tlnancial results as a

whole are tiee fiom material misstatement. whether due to tiaud or error. and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level ofassurance. but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from tiaud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

i nterim quarterlyfi nanc ial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the interim quarterlyfinancia[ results. whether
due to fraud or error. design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, orthe override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's intemal control.

I

I



BSR&Co.LLP

INDEPENDENT AUDITOR'S REPORT (continued)

Auditor's Responsibilities for the Audit of the Interim Quarterly F'inancial Results (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude onthe appropriateness ofthe Board ofDirectors' use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the interim quarterly financial results or, ifsuch disclosures are inadequate,
to modifo our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

Evaluate the overall presentation, structure and content of the interim quarterly financial results,
including the disclosures. and whether the interim quarterly financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identif, during our audit.

We also provide those charged with governance with a statement that lve have complied with relevant
ethical reqr-rirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
saf-eguards.

Other Nlatters

The interim tlnancial results include the results tbr the quarter ended March 31,2020 being the
balancing tigures between the audited t-rgures in respect of the full previous t'inancial year and the
published audited year to date figures up to the third quarter of the previous tinancial year.

forBSR&CoLLP
C h art e r e d Ac c oun t.tn t s

Firm's Registration No: I 0 I 248W lW -100022

s A N J AY 3l'^[Xll;,'X-"fl l'
SHARMA ?i::i:,i.'#I
Sanjay Sharma
Partner
Membership Number: 063980
UDIN: 20063 980AAAADS62 1 0

Place: Bengaluru
Date: July 21,2020


