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Date: 25-04-2023
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The Secretary,

Listing Department

BSE Limited
Phirozeleejeebhoy Towers,
Dalal Street,

Mumba: - 400 001.
Maharashtra, India.

A AR T R T R SR

Scrip Code : 526345

i Sub: Clarification sought on E-mail dated April 19, 2023 regarding non-submission of Statement of
, Deviation(s) or Variation(s) for the quarter ended December 31, 2022.

We acknowledge the receipt of your email dated April 19, 2023, carrying subject as “Non-submission of
Statement of Deviation(s) or Variation(s) for the quarter ended December 31, 2022."

Please find enclosed herewith a statement indicating no deviation or variation in utilization of proceeds
received from the Preferential Issue of Rs11,55,00,000 during the quarter ended December 31, 2022. A
statement of deviation, duly reviewed by Audit Committee is attached herewith as Annexure A.

This disclosure is being made in terms of the SEBI Circular No. CIR/CFD/CMD1/162/2019 dated
December 24, 2019 read with Regulation 32 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This is for your information and records.

: g
The Company ensures to comply and file all the submissions pursuant to SEBI (LODR) Regulations, 2015
within prescribed time limit and in compliance with the Regulations to the Stock Exchange.
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Annexure-A

Statement of Deviation or Variation in utilization of funds raised

Name of listed entity Panjon Limited
& Mode of Fund Raising Publictssues—/ RightsIssues / Preferential
I 7 Issue / QIR-LOthers—Conversion-of-warrants
inte-Ordinary-Shares
Date of Raising Funds 1. January 10, 2020 (as per Trading Approval
Letter dated January 09, 2020 received from
i BSE)
|
! 2. January 10, 2020 (as per Trading Approval
Letter dated January 09, 2020 received from
BSE)
3. March 02, 2020 (as per Trading Approval
; Letter dated February 28, 2020 received
§ from BSE)
Amount Raised s
l 1. Rs 1,00,00,000 as on 10.01.2020
‘ 2. Rs 55,00,000. as on 10.01.2020
2. Rs 10,00,00,000 as on 02.03.2020
Report filed for quarter ended December 31, 2022
Monitoring Agency Applicable Not Applicable
Monitoring Agency Name Not Applicable
If yes, whether the same is pursuant to Not Applicable.
E change in terms of a contract or objects,
| which was approved by the shareholders
l If yes, date of shareholder approval
E
: Expjanatlon for the Deviation / Variation
f,.~-""1$'m‘m?ents of the audit committee after NIL
\ ??g eview
g NIL .
@‘ﬁ(}omm;nts of the auditors, if any
/ dvb ~¥a b;%@&k which funds have been raised
£ -*y,,i i '&h there there has been a deviation, in
T 90 9 Vb following table
1_”__ K ey | Modif | Original Modified | Funds Amount of Remarks
[ 8w t ¢ |ied | Allocation | allocatio | Utilised Deviation/Varia | if
(ommmmdeons 2 N _J | Objec n, tion any
g Tt t, if if any for the quarter
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any LIMITED according to
applicable
‘ object
? To meet out the | NA Rs NA Rs No
working capital 1,00,00,000 1,00,00,000 | NA Deviations
requirement and
capital expenditure
as under:
1. Arrangement of
working capital for
the business
operations of the
Company.
2, Capital
expem'iiture for -
advertisement &
publicity of the
brand name building
for new range of
products (including
investment in
15,00,000 Equity
Shares of Raunag
Laboratories Ltd. in
terms of the
agreement for
market
development
support executed by
the Company.
3.Technical
Knowhow for 4 -
market
development for
new and existing
i products.
pjﬁ{? Plant &
{ﬁ /aﬁ!i’r\!lery &
v Mancnng
Fd uipments.
l,r““' é‘?. ,i@é{gses for
ﬁ"-"fp ential
- tient-efghares.
masb { remmnn .mw_;
| Bwad T 200" )
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R e -
é ISE&MY ;F " 01, Panjon Farm House, Near Hinkargiri Jain Tirth,
L ) : " ;
Airport- Bijasan Road, Indore 452005 (M.P.} INDIA J
Phone : +91-731-2622503, +91 9300008787




f&‘:it?‘_}

COUGH D‘HD-S

b—-

3

PANlON

“
CIN : L24232MP1983PLC002320

01, Panjon Farm House, Near Hinkargiri Jain Tirth,

Airport- Bijasan Road, Indore 452005 (M.P.) INDIA
CAa meaa sCEa9CAY 1001 AINNNN! 7R T

gl e

To meet out the | NA Rs55,00,000 1M|TED No
working capital 55,00,000 NA Deviations
requirement and
capital expenditure
as under:
1. Arrangement of
working capital for
the business
operations of the T
Company.
2. Capital
expenditure for
advertisement &
publicity of the
brand name building
for new range of
products (including
investment in
15,00,000 Equity
Shares of Raunag
Laboratories Ltd. in
terms of the
agreement for
market 4
development
support executed by
the Company.
3.Technical
Knowhow for
market
development  for P
new and existing '
products.
4, Plant &
Machinery &
balancing
| egliipments.
6?3 o Expenses  for
, ¥+ proposed
*j.ff‘i@br erential
L v%Hotmant of shares.
a&;«" To_ @y¥et \out the | NA | Rs10,00,00, | NA Rs No
‘f’f '\kag;:' capital 000 10,00,00,00 | NA Deviations
if}f’eq?gp% and 0
ol @ nglture
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the business LIMITED

operations of the

Company.
2. Capital
expenditure for

advertisement &
publicity of the
brand name building
for new range of ) 7
products (including
investment in
15,00,000 Equity
Shares of Raunag
Laboratories Ltd. in
terms of the
agreement for
market
development
support executed by
the Company.
3.Technical
Knowhow for
market
development for
new and existing

products. ‘T'
4, Plant &
Machinery &
balancing
equipments.

5. Expenses for
proposed
preferential
allotment of shares.

Deviation or Variation could mean:
iation in the objects or purposes for which the funds have been raised
Deviation in the amount of funds actually utilized as against what was originally disclosed or
ange in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer,

For PANJON LIMITED _ -

- ot
Panjon LGS,

;i_ﬁ‘- YR | ¢
Jay Kothaf/g

Managing Director®= 2" Date: 25.04.2023
" Place: Indore.
DIN : 00572543
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