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Branch Office: 310/312. Pride Purple Square. Kalewadi Phata. Wakad. Pune - 411 057 ·Tel· 020-6791 6565 

11. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net loss, other comprehensive income 

and other financial information of the Company for the quarter and year ended March 31, 2021. 

1. is presented in accordance with requirements of the Listing Regulations in this regard; and 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

We have audited the accompanying Statement of quarterly and year to date Financial Results of IB 
lnfotech Enterprises Limited ("the Company") for the quarter and year ended March 31, 2021 ("the 

Statement"). attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended {the "Listing Regulations"). 

Opinion 

Report on the audit of the Financial Results 

To, 

The Board of Directors of 

IB lnfotech Enterprises Limited 

Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of IB lnfotech 

Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (as amended) 

800. Sanqita E ipse Sahakar Road. 
Vile Parle (East! Mumbai - 400 057 
Tel. 022-404<3 2500 • Fax 022-4048 2525 
E-mail admm cymvkassoc1ates com 
Website www.mvkassociates.corn 

MVK ASSOCIATES 
CHARTERED ACCOUNTANTS 
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lh• lloMd of Directors is also responsible tor overseeing the Company's financial r ~- ting process. 
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:11 p1ep<:n1nt: the statements, Bo arc of Directors rs responsible for assessing the Company's ability to 

conunue as a going concern, disclosing. as applicable, matters related to going concern and using the 
go 115 concern basis of accounting unless Board of Directors either intends to liquidate the Company 

or tu et'dSe operations, or has no realistic alternative but to do so. 

r he statement has been prepared on the basis of the annual financial statements The Board of 

Urrt:ctor soi the Company are ro sponsible for the preparation of statement that grves a true and fair 

view of the net loss and other comprehensive income of the Company and other financial information 

111 accordance with the accounting standards specified under section 133 of the Act. read with the 

reievant rule's issued thereunder and other accounting principles generally accepted in India and in 

rn111pl1.:rnce with Regulation 33 of the Listing Regulations. This responsibility also includes 

111c1111te:1,rn•._,, uf adequate accuu11tir1g records in accordance with the provision of the Act for 

Silier)·,1c11cl:1·,: the assets of the Company and tor preventing and detecting frauds and other 

111·egula11l;es select1011 and applir auon of appropriate accounting policies; making Judgements and 

L"it1r11;ites that Me re asonable and prudent; and the design, implementation and riarnte nance of 
aueuuate int e rna] finanr.ia] controls. that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and are free from material misstatement. whether due to 

Management's Responsibility for the Financial Results 

WI:' conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

[11.)\10) of the Companies Act, 2013, as amended (the "Act") Our responsibilrtres under those 

S la r ida rel s <ire further described i 11 the "Auditor's Responsibilities for the Aud it of the Fina ncia I Results" 

sec tion uf o ur report. We are independent of the Company in accordance with the Code of Ethics 

.ssueo by the Institute of Chartered Accountants of India together with the ethical requirements that 

arc'. relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
t he re undcr. ano we have fulfilled our other ethical responsibilities in accordance with these 

1equ11e:1:•.'11l~ a11c1 the Colle of Ethics We believe that the audit evidence we have obtained by us is 

sutf iciern arid appropriate to provide a basis for our opinion. 

Basis for Opinion 
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\\le r.onununicate with those charged with 

planned scope and timing of the audit and 
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governance regarding, among other matters, the 

significant audit findings, including any significant 
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c!el1l1Pr1cies 111 internal control that we identify during our audit. 

• iv.il.: 1~,, the overall prese,1ldt1u1: structure and content of the financial statements. including the 

J:sc '."res. c111c1 whether ti1e Iinant ial statements represent the underlying transacuons and 

c0vent<. :11 a 111<11111H thcit acr11evl'~ fair presentation. 

• UH'Ciucic· on the appropriateness of management's use of the going concern basis of accounting 

and based 011 the audit evidence obtained, whether a material uncertainty exists related to events 

or· conditions that may cast s1gr1ificant doubt on the Company's ability to continue as a going 

conc ern II we conclude that a material uncertainty exists. we are required to draw attention in 

ou: ciuu1tur\ report to the reldted disclosures in the financial statements or, 1f such disclosures 

are inadequate. to rnodity our op111 on. Our conclusions are based on the audit evidence obtained 

up t.:, the elate of our auditor's report However, future events or conditions may cause the 

Co111p,1r1y Lo cease to continue as a going concern. 

• L-.,(ludk t ne aopropriatene ss of accounting policies used and the reasonableness of accounting 

• Ol:>Ll111 an understanding of internal control relevant to the audit in order· to design audit 

proct·durvs that are appropriate 111 the circumstances. Under section 143(3)(i) of the Act we are 

also re-;po11sible for expressing our· opinion on whether the company has aclequate internal 

t1ru11c:iil controls with reference to financial statement in place and the operating effectiveness 

of sur n controls 

• lder1tdv .Jr1u assess the risks of material misstatement of the financial statements, whether due to 

frcJ11cl or HrCll. design and perform audit procedures responsive to those risks arid obtain audit 

evickmc· that is sufficient and appropriate to provide a basis for our opinion The risk of not 

cletvc t111g d material misstatement resulting from fraud is higher than for one resuiting from error, 

ac, lrcJuLi 111<.1y involve collusion. forgerv, intentional omissions, misrepresentations. or the override 

or 111kr11,-rl control. 

/\s pc:lt o: cJr1 audit in accordance with SAs, we exercise professional judgment and maintain 

11,il skepticism throughout t he audit We also: 

Our obJc'C\1ves are to obtain re aso nable assurance about whether the Statements as a whole is free 
tr cm m<1l1'r1al misst aternent. whether due to fraud or error, and to issue an auditor's report that 

1rilludc's our opinion Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

cJE::/L'gllt1.:. they could reasonably be expected to influence the economic decisions of users taken on 

tile ba s 1 '.> I the St atr me nt , 

Auditor's Hesponsibilities for the Audit of the Financial Results 
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1·11t' st ate me nt includes the results for the quarter ended March 31, 2021 being the balancing 

figure between the audited figures in respect of full financial year ended March 31, 2021 and the 

published unaudited figures up to the third quarter of the current financial year, which were 

subjected to a limited review by us, as required under the Listing Regulations. 

Other Matter 

'v1fr <1l<,c1 provide those charged with governance with a statement that we have cornplied with 

r·c0IL~'J<J11t L'thical re qurrement s regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 



lasmin Parekh 
Director 
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Tlu:1king VOLi, 

Yours L1itlit .illy, 
Fur IB lnfotcch Enterprises Limited 
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