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This is an advertisement issued, pursuant to Regulation 30(1) of tha SEBI (lssue and Listing of Non-Convertible Securities) Regulations, 2021, as amanded, for infarmation purpose anly.

MOoOTILAL OSWAL

(Please scan this OF code to
view the Abridged Prospecius)

MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Mofilal Ozwal Financal Services Limited ("Company" | "lssuer”) was incorporated as a public limited company under the name of 'Motilal Oswal Financial Services Limited' under the Companies Act, 1956, pursuant 1o a cerificate of incorporation issuad by the Registrar of Companies, Maharashtra at Mumbai ("RBoC”) on May 18, 2005, Our Company commenced its
business pursuant o a cerificate of commencement of business dated June 3, 2005 issued by the Rol. For details regarding changes to our Registered Office, see "History and Cerlain Corporate Mailters"on page 163 of the prospectus cated Aprd 8. 20624, "Prospectus”).
Corporate Identity Number: LET190MHZ00EPLCTE330T; PAN: AAECMZETEP
Registered and Corporate Office; Maotila! Oswal Tower, Rahimiullah Sayani Road, Opposite Parsl 5T Depot, Prabhadevi, Membai 400 025, Maharashira, India. Tel: +81 22 7193 4200; Website: www.molilaloswalgroup.com; Email; sharsholders@motilaloswal. com
Compliance Officer for the |ssue and Company Secretary: Kailash Purahit; Ted: +81 22 7183 £200; Email: shareholdersi@matilaloswal com; Chief Financial Officer: Shalibhadra Shah Tel: +81 22 7183 4200, Email: shareholders@motilaloswal.com

Link to download Abridged Prospectus: hitps:/'www.motilaloswalgroup.com/Downloads/1R/111601 2802Motilal-Oswal-Financial-Services-Limited-—-Abndged-Prospectus. pdf
THE ISSUE

PUBLIC ISSUE BY MOTILAL OSWAL FINANCIAL SERVICES LIMITED OF SECURED, RATED, LISTED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 71,000 EACH (“NCDs") FOR AN AMOUNT AGGREGATING UP TO ¥500 CRORES ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UPTO 7500 CRORES ("GREEN SHOE OPTION") AGGREGATING UP TQ 1,00,00,000 NCDS FOR AN AMOUNT UP TO 71,000 CRORES (“ISSUE SIZE" OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TOAS THE "ISSUE") THROUGH THEPROSPECTUS (“OFFER DOCUMENT™).
THIZ ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE "SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,

EACHAS AMENDED (THE "COMPANIES ACT, 2013") TO THE EXTENT NOTIFIED AND THE SEBI MASTER CIRCULAR. THEISSUE ISNOT UNDERWRITTEN.

OUR PROMOTERS

Promoters are Motilal Oswal, Raamdeo Agarawal and Motilal Oswal Family Trust; Tel: +91 22 7193 4200; Email: corpseci@motilaloswal.com. For further details, see “Our Promoters” on page 189 of the Prospectus.

Credit Rating: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with Stable outlook)

ISSUE
PROGRAMME*

by CRISIL Ratings Limited and “IND AA/Stable” by India Ratings and Research Private Limited

ISSUE OPENS ON: TUESDAY, APRIL 23, 2024
ISSUE CLOSES ON: TUESDAY, MAY 7, 2024

" The Issue shall remain open for subscnption on Working Days from 10:00 a.m. to 5:00 p.m. (15T) duning the penod indicated above, except that the Issue may close on such earlier date or extended date (subject to a minimum period of three Working Days and a maximim period of 10 working days from the date of opening
of the Issue and subject fo nat exceeding thirty days fram filing the Praspecius with ROC) as may be decided by the Board of Directors of our Company or Finance Committee subject to compliance with Regulation 334 of the SEBI NC.S Regulations. In the event of an early closure or extension of this 1ssue our Company
shall ensure that notice of the same is provided to the prospeciive investors through an adverfisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on ar before such earlier or inifial date of lssue closure. Applications Forms for the Issue will be accepted only fram 10:00
a.m.to 5:00 p.m_{15T) or such exlended time a5 may be permitted by the Stock Exchanges, on Working Days during the Issue Period. On the Issue Closing Date, the Application Forms will be accepled only befween 10:00 a.m. and 3:00 p.m. {I5T) and uptoaded until 5:00 p.m. or such extended lime as may be permifled by
the Stock Exchanges. Further, pending mandate reguests for bids placed on the last day of bidding will be validafed by 5:00 p.m, (IST) on one Working Day after the Issue Closing Date. For further defails please refer to the chapler fitled “Issue Related Information” on page 217 of the Prospecius,

CORRIGENDUM TO THE PROSPECTUS:

NOTICE TO INVESTORS AND THE CORRIGENDUM DATED APRIL 19, 2024 ('CORRIGENDUM')
This is with reference 1o the Prospectus, fled with the RoC, Securities and Exchangs Board of india (*SEBI") and the Stock Exchanges in relation ta the Issue, Prospective investors should nate that the Equity Shares held by the Promaters mentionad in the chapler tilled “Our Promalers"on page 189 of the Prospectus should be read as "As of March 31, 2024, our
Promoters collectivaly hold 8,20, 75,014 Equity Shanes eguivalent to 55.08% of the paid-up Equity Share capital of our Company” instead of “A= of March 31, 2023, our Promoters collectively hold 8.20,75,041 Eguity Shares aquivalent to 55.08% of the pasd-up Equity Share capital of cur Company”. Accordingly, reference to the sharehalding of Promaoters in the
Comipany on page 189 ofthe Prospectus stands corrected and amended pursuant o this Comigendum
The above change should be read m conjunclion with the Prospecius, The infermation i this Cormigendum supplements the Prospecius and updates the information inthe Prospecius, a5 applicable, Al references to the Prospectus shall alsoinclude this Corrigenduem
Al capitalised terms used in this Corngendum shall, unless the context othenwise requires, have the meaning ascrbed to them in the Prospectus,

THE FOLLOWING IS A SUMMARY OF THE TERMS OF THE NCDS TO BE ISSUED PURSUANT TO THE PROSPECTUS:

“Ouir Company shall alfocale and alof Series I NCDs whersin the Applicants have nof indicafed the choice of the relevant NCD Senes

Series | Il I v ' v Vi Vil Vil

Frequency of Interest Payment Annual MA Annual A Monthly Annual Monthly Annual
Minimum Application % 10,000 (10 NCDs) across all Series

Face Value/ Issue Price of NCDs (3/ NCD) 1,000

In Multiples of thereafter (T) T 1,000 (1 NCD)

Tenor 24 months .?4 months .36 months 36 manths 60 months 60 months 120 months 1?1] .E'I'II:II'I-.thE-

Coupon (% per annum) for NCD Holders in Category I, II, Il & IV 8.85% MA 9.10% NA 8.97% §.35% 9.30% 9.70%

Effective Yield (per annum) for NCD Holders in Category I, II, Il & IV 8.85% 8.85% 9.10% 9.10% 9.35% 9.35% 9.70% 9, 70%

Mode of Interest Payment Thrnugh war’muajmude available

Amount (¥ / NCD) on Maturity for NCD Holders in Category |, I, Il & IV T 1,000 1,184,835 < 1,000 ¥ 1,298.60 T 1,000 T 1,000 $1,000 ¥ 1,000

Maturity | Redemption Date (Months from the Deemed Date of Allotment) 24 months 24 months 36 months 36 months 60 months 60 months 120 months 120 months

Put and Call Option NA

1. With respect to Savies where interest is o be paid on an annual basis, relevant inferes! will be paid on each anniversary of the Deemed Date of Alioiment an the face value of the NCDs. The lastinferes! payment under annual Sevies will be made at the fime of redemption of the NCDs.
2. With respect to Senes where inferest is to be paid on monthly basis, refevant interesf will be paid on the last dafe of every month on the face value of the NCDs. The last inferest payment under monthly Series will be made at the fime of redemplion of the NCDs. For the first interesf payment for NCOs under the monthly aptions, interest from the Desmed Dafe of Allotment

Iilf the fast day of the subsequent month will be clubbed and paid on the [as! day of thar subseqient maonth,
3. Subjectio sppboabie tax deduched al sourcs, if any
4. Fieaze refer o ‘Annexure D of the Prospectus for defais peraiming to the cash flows of the Company in accordance with the SEB!.

ASBA* ‘ Simple, Safe, Smart way of Application!!! SIS 1T PRI REUGR;

*Application supported by blocked amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account.
For further details, check section on ASBA below.

No cheque will be accepted.

LIMIFIED PAYMENTS INTERFACE  raouiremients ofthe SEBI Operational Circular dated August 10, 2021, as amended on UP1machanism.
NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE
TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED “VSSUE RELATED INFORMATION" ON PAGE 217 OF THE
PROSPECTUS DATED APRIL 9, 2024,

Information required under the Section 30 of Companies Act, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the mam objects of the Company, see "Hisfory and
cartain comporafe matters"on page 163 of the Prospactus and Clause (1| {A) of the Memarandum of Association of the Company, The Memorandum of Association of the Company is a
document for inspaction in relation tothe lssua. Forfurther details, ses the section titlad “\Watoria! Confracts and Documants Forinspection” on page 332 of the Prospecius.

LIABILITY OF MEMBERS: Limitad by Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT MARCH 31, 2024: The Authorised Share Capital of the Company is T 1,74,00,00,000
comprising of 1,12.00,00,000 Equity Shares of ¥1 each, and 62.00,000 Preference Shares of T100 each. The issued, subscribed and paid up share capital of the Company is
¥ 14,9007 281 divided into 14,90,07 291 Equity Shares of T1 each, For information on the share capital of the Company, see “Capifal Structure"on page 58 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM: Navin Aagrwal, Motilal Oswal, Vimla Oswal, Raamdeo Agarawal, Johnson Thomas, Suneela Agrawal and Ajay Menon were allotted 100, 12,500, 12,400, 12,500, 100,
12,400 and 100 Equity Shares. respactively aggregating to 50,100 Equity Shares.

LISTING: The NCDs offared through the Prospecius are proposad to ba listed on BSE Limited ("BSE”) and National Stock Exchange of India Limited ("NSE” alang with BSE _the “Stock
Exchanges™). Our Company has received an ‘in-principle’ approval from BSE by way of its letier bearing reference numbar DCSBMP-BONDID224-25 dated Apml 5, 2024 and from
MSE by way of its lather beanng reference number NSE/LISTIOV2024/01 37 dated April 5, 2024. For the purposes of this 1ssue, BSE shall be the Designated Siock Exchange.
DISCLAIMER CLAUSE OF NSE: llis to be distincty understood that the permission given by MSE should notin anyway be deemed or construed that the Prospectus has been cleared
or approvad by NSE nor does il cerlify the carreciness or completensss of any of the contents of the Prospactus, The imvastors are advised 1o refer to the Prospecius for the full text of
the “Disclaimer Clause of the NSE”.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly understood by the lssuer that the parmission given by NSE to use their Infrastructure should notin
any way be deemed or construed as that the compliance with various statutory and ciher requirements by Motilal Oswal Financial Services Limited, the Lead Managers, eic. are
cleared or approved by NSE; nor does ilin any manner warranl, certify or endorse the correciness or completeness of any af the compliance with the statulory and other requirements
nor doas ittake any responsibility for the financial or other soundness of this lssuer, its promaters, its managerment or any schame of project of this [ssuer.

DISCLAIMER CLAUSE OF BSE: |t is to be distinctly understood that the parrission givan by BSE Limited should notin any way be deemed ar construad that the Draft Cffer Document
has been cleared or approved by BSE Limited nor does it certify the cormactness or completeness of any of the contents of the Prospeclus. The investors are advised to refer io the
Prospectus for the full text of the *Disclaimer clause of the BSE Limited”,

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly undersiood that the permission given by BSE to use their network and software of the Cnline
system should not inany way be deemed or construed that the compliance with vanious statutory requirements approved by BSE; nor does it in any mannear warrant, cerlify or endorse
the comecingss or completeness of any of the compliance with the statutory and other requirements nor does it take any respansibility for the financial or other soundness of this
Company, its promoters, its management or any scheme or project of this Company

CREDIT RATING: The NCDs proposed (o be issued have been rated "CRISIL AA/SHable” (pronounced as CRISIL double Arating with Stable outiook) by CRISIL Ratings Limited for an
amount of 1,200 crores vide their rating letter dated February 3, 2024 further revalidated vide their lstters daled March 14, 2024 and March 18, 2024 with rating rationale dated
February 9, 2024 and “IND A&Stable” by India Ratings and Research Private Limited for an amount af 31,071,680 crores wide their raling letters dated January 28, 2024 further
revalidated vide their letters dated February 23, 2024, March 14, 2024 and March 18, 2024 with rating rational dated Januany 28, 2024, Instrumants with thes rating are considared o
have high degree of safety regarding timely servicing of financial obligafions. Such instrumenis cary very low credit risk. The rafings provided by the Credit Rating Agencies may ba
suspended, wikhdrawn or revised at any fime by the assigning rating agency and should be evaluated independenily of any other rating, The ratings are nof & recommiendation to by,
sell or hold securities and investors should 1ake their own decision, Our Company confirms that the above-mentioned credit ratings shall remain vald as on the date of the issuance and
up o the date of listing. There are no unaccepted ratings or any other ratings obtained for the 1ssue. The rating agency has a right to suspend or withdraw the rating at any tima on the
basis of factors such as new information. Please referto "Annexure B" of the Prospectus forthe rating lefters, raling rationale and press release of the above rafing.

DISCLAIMER CLAUSE OF CRISIL:

CRISIL Ratings Limited [CRISIL Ratings) has taken due care and caution in preparing the Material based on the information provided by its client and / or obtained by CRISIL Ratings
from sources which it considers reliable {Information). A rating by CRISIL Ratings reflacts its current opinion on the likelhood of imely paymeant of the obligations under the rated

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN.

UPEis now available for Retail Individual Investars submétting bids up to an applcation value of $5,00,000, applying through Designated inlermedianes, SC5Bs or through the BEE Direct App | NSE goBID /' Web interface of stock exchanges ar any other permitted methods. For details of the ASBA and UP1 Process, refer 1o the delails
given in the Apphcation Form and also refer fo the seclion Tesue Procedura"beginning on page 242 of the Prospectus. List of banks supporting UP is also available on the website of SEBI at www.sabi gov.in, ICIC| Bank Limited and HOFC Bank Limited have bean appointed as Spansor Bank for the lssue, in accordance with the

instrument and does nal canstitute an audit of the rated entity by CRISIL Ratings. CRISIL Ratings does not guarantee the completeness or accuracy of the information an which the
rating s basaed. A rating by CRISIL Ratings is nof a recommendation to buy, sell, or hold the rated instrurnent; it does nod comment an the market price or suitab#ty for a particular
inwestor. The Rating is not a recommendation to invest ] disinvest in any enbiy coversd m the Matenial and no part of the Matenal should be consirued as anexpert advice or mvestment
advice or any form of investment banking within the meaning of any law or regulation, CRISIL Ratings especially states that it has no Rability whatsoever 1o the subscribers [ users /
trarsmitierss distributors of the Material. Without limiting the generality of the foregoing, nothing in the Material is fo be consirued ag CRISIL Rafings providing orintending to provide any
sEMVices in jurisdictions where CRISIL Ratings does not have the necessary permission and/or regisiration to camy out its business activities in this regard. Motial Oswal Financial
Services Limited will be responsible for ensuring compliances and consequences of non-cormpliances for use of the Matenal or pant theseafl outside India. Current rating status and
CRISIL Rafings' rating crifaria are available without charge bo the public on the website, wew.crisilratings.com. For the latest rating information on any instrument of any company rated
by CRISIL Ratings, please contact Customer Senvice Helpdesk at 1800-267-1301

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED:

Users of IRRPL ratings should understand that neither an enhanced factua! investigation nor any third party verification can ensure that all of the information India Ratings relies onin
connection with a rating will be accurate and complete, Ulimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Riatings and to the
marked in offering documents and ofher repors. Inissweng its ratings Inda Ratings must rely on the work of expers, inchuding independent auditors with respect bo financial statements
and attorneys with respact to legal and lax matters. Further, ralings are inherently forward-looking and embody assumplions and predictions about future events that by their nature
cannol be verfied as facts. As a result, despile any verification of current facts, ratings can be affacted by fufura events or canditions that were nol anticipated al the time a rating was
izsuad or affirmed,

Ratings ara not a racommandation or suggestion, directly or indirectly, 1o you ar amy other person, to bay, sall, maka or hold any invastment, loan or s&cunily or to undertake any
investment stratagy with respact 1o any investmant, loan or sacurity or any issuar. Ratings do not comment on the adequacy of markat prica, the suitability of any investmaent, loan or
securify for a parficular investor (incieding without Bmitation, any accounting andor regulatory ireatment), or the tax-exempt nature or taxability of paymenis made in respect of any
invesiment loanor securily. The Rating Agency shall neither construed fo be nor acting wnder the capacity or nature of an "expert’ as defined under Secfion 2{38) of the Companies Act,
2013. India Ratings iz mot wour adwisor, nor iz India Ratngs providing 1o you or any other party any financial advice, or any kegal, auditing, accounting, appraisal, valuation or actuarial
services. Arating should not be viewed as a reptacement for such advice or sendces. Investors may find India Ratings to be imporiant information, and India Ratings notes that you are
responsiie forcommunecating the condents of thes letier, and any changess with respect o the raling, foinvestors

GEMNERAL RISKS: Invesiment in debtsecurities is risky and investors should not invest any funds in such secunifies unless they can afford to take the risk altached to suchinvestments
Imvestors are advised tolake an informed decision and io read the risk faciors carsfully befors investing in this offering. For taking an invesiment decision, imvestors must rely on their
examination of the issee including the nsks involved in it Specific attention of investors is invited fo statement of nsk factors contained under “Risk Factors” and “Matenal
Developrments” on pages 17 and 215, respactively. These risks ane nof, and are not intended 1o be, 8 complete list of &ll fsks and considerations relevant fo the debt securities or
investor's decision bo purchase such securities. The Prospectus has not been and will not be approved by any regulatary authority in India, including the Securities and Exchange Board
of India (“SEBI"), RoC orany stock exchange in India nor do they guaranies the accuracy or adequacy of this document,

AVAILABILITY OF APPLICATION FORM: Application Forms can be oblained from- Matilal Oswal Financial Senices Limited, Tel: +9122 7193 4200; Lead Managers Trust Investment
Advisors Private Limited, Tel: +81 22 4084 5000; Motilal Oswal Investment Advisors Limited, Tel: +91 22 71593 4380; and Nuvama Wealth Management Limited (Formery known as
Edelwaiss Securities Limited), Tel; +81 22 4009 4400, and offices of Consortium Members, Trading Members, Designated Intermediany(ies) and Designated Branches of the SC58s
Electronic Application Forms will be available on the websites of the SC5Bs that permit submission of ASBA Application electronically. Application Fosms may be downloaded from the
websites of Slock Exchanges, Lead Managers and Consortium Mambers. Addibonally, UPT Investor making an application in the ssee can also make bed throwgh online {(app { web)
interfacel platform of the B3E (e, *BSE Direct” and of N3E i.a *NSE goBID°, Further, BSE Direct platfiorm can ba accessed at hiips:iwww.bsedirect.com and NSE goBID at
hitps:fespo.nsaindiacom or can be accessed through mobile app. Further, Application Forms will also be provided to Designated Intermediarnies at their reguest.

AVAILABILITY OF PROSPECTUS: Imvastors ara advisad to refer Prospectus and the “Risk Factors’on page 17 of the Progpectus, before applying in the [ssue. Physical copias of the
Prospactus can be obtained from the Company's Registarad Office, officas of Lead Managars to the lssua, offices of Consortium Mambers, Registrar to the [ssue, and Dasignated
Branches of the SCSB=. Full copy of the Prospecius is available on the websites of the lzsuer at www motEasloewalgroup.com, of the Lead Managers at www irustgroup.in,
wnamodilaloswalgroup.com, and waw.navama.com, of BSE and NSE atwew bseindia.com and wew.nzeindia.com, respectively and on the website of SEBI af wwaw.sebi.govin.
PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICICI Bank Limited and HDFC Bank Limited

CONSORTIUM MEMBERS: Trust Financial Consultancy Services Private Limited, Trust Securifies Servicas Private Limited, and Nuvama Wealth and frvestment Limitad [Formeny
wnown as Edelweiss Broring Limied)

Mote: Capitalized terms nof defined hersin shall have the same meaning 85 assigned to such terms in the Prospechus.

For further details please refer Prospectus dated April 9, 2024
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= - IndiaRarines
| MoTiiaL Oswat AI CRISIL gs
Lﬁ!@.ﬂI._. [invesracur snmeons | nuvama L!NK]HJ[HTIE Ratings & Research
Trust Investment Advisors Private Limited Motilal Oswal Investment Advisors Limited™ Muvama Wealth Management Limited Link Intime India Private Limited CRISIL Ratings Limited India Ratings and Research Private Limited
109/110, Batarama, Bandra Kurla Complex Motial Cswal Tower, 10th Floor (Tarmmeny known a5 Edeiweiss Secumiies Limifed) C-101, 1" Floor, 247 Park, L.B.5. Marg. {subsidiary of Crisil Limited) Wockhardt Towers, 4 Floor, West Wing

Bandra (East), Mumbai 430 051 Maharashira, India
Tel: +91 22 4084 5000

Facsimibe: +31 22 4084 5066

Email: mos|_noddtrustgroup.in

Investor Grievance Email:
customercareq@irustgroup.in

Rahimtullah Sayani Road, Prabhadewi,
Murmbai 400 025 Maharashira, India

Ted: +971 22 7153 4380

Email: debtimotitaloswal.com

Investor Grievance Email:
moiaplradrassal@motilaioswalgroup.com
Website: www.trusigroup.in Website: www.motilaloswalgroup.com Waebsite: wiww.nuvama.com
Contact Person: Hani Jalan Contact Parson: Subodh Mallya Contact Person: Saili Dave

DEBENTURE TRUSTEE" |

BEACON

TRELWVSTEESHIP

Beacon Trusteeship Limited™

T A& B, Siddhivinayak Chambers, Opp. MIG Cricket Club, Gandhi Nagar, Bandra East, Mumbai 400 051, Maharashtra, India

Tel: +91 22 4606 0278, Email: conlacti@beaconirusles co.m; Investor Grievance Email: investorgrevances@beconlrustes,co.in
Website: www beacontrugtee con; Contact Person: Kaustubh Kulkami: Compliance Officer: Kaustubh Kulkarni

SEBI Registration No.: INDDD0O00056S; CIN: U74S00MH2 5PLC271288

" Mofital Cswal! Investment Advisors Limifed is deemed fo be an associate of the Company a5 per the Securities and Exchange Board of india (Merchant Bankers) Req

B01-804, Wing A, Building No 3, Inspire BKC, G Block,
Bandra Kurla Complex, Bandra East, Mumiai €00 051
Tel: +31 22 4009 4400

Email: mof=l.ncd@nuvama.com

Investor Grievance Email:

customersandce. mbEnuvama.com

STATUTORY AUDITOR

Ted: #31 22 6862 5337

Wikkhwoli (Wesi), Mumbsai 400 083, Maharashira, India
Tel; +91 810 611 4949

Facsimile: +31 22 4918 6195

Email: motilaloswal ned2024@Snkintime. co.in
Investor Grievance Email:
maotilaloswal.nod2024@dnkintime. co.in

Website: v linkintime couin

Contact Person: Shanti Gopalksshnan

Singhi & Co., Chartered Accountants

B2, 4028, Marathon Innova, off Ganpatrao Kadam Marg
apposite Paninsula Corporate Park, Lower Paral
Mumbai 400 013, Maharashira, india

Firm Registration No.: 302049E
Email: amithundia@@singhico.com
Peer Review Certificate No.: 014484, Contact Person: Amit Hundia

CRISIL House, Canlral Avanue

Hiranandani Business Park, Powai,

Mumbrai 400 076 Maharashtra, India

Tel: +81 22 3342 3000

Email: crisilratingdeski@crisil.com

Website: www.crisil.com: Contact Person: Azt Velone
SEB| Registration No: IN/CRADDM900

CIN: UST100MH2019PLC326247

COMPANY SECRETARY AND COMPLIANCE OFFICER

Kailash Purohit

Modilal Oswial Tower, Rahimbullah Sayam Roed

Opposite Parel 3T Depot, Prabhadeyi, Mumbai 400 025, Maharashira, India
Email: sharsholders@matilaloswal com

Bandra Kurla Complex, Bandra East, Mumbai 400 051
Makharashira, india

Tel: =31 22 4000 1700

Email: infogrp@indiaratings.co.in

Website: www.indiaratings.co.m

Contact Person: Amil Rane

SEBI Registration No.: IN'CRADOZ1 395

CIN: ST 100MH1995FTC 140048

Investors may comact the Registrar o the Issue or the Company Secretary and Compliance Officer in case of any pre-lssue or
post-lssue related issues such as non-receipt of Allciment Advice, demat cradit, refund orders, non-receipt of debentures
certicates |in case of NCDswhich have been re-materialised), transfers orinterest on application money, etc. as the case maybe,

alions, 1992, as amended {"Merchant Bankers Regulations”). Further, in compliance with fhe provisions of Regilation 214 and explsnalion to Regulafion 214 of the Merchant Bankers Regulations,

Motilal Oswal Investment Advisors Limited wourd only be nvalved in marketing of the [ssue and as per Requlalion 25 (3) of SEBINCS Regulations shall nof issue a due difgence cetificale.

“Baacon Trusteeship Limited pursuant to Regulation 8 ofthe SEBINCS Reguiations and by way of letter dated March 26, 2024 has given is consent for s appointment as Debenture Trustes to the Issue and for ifs same fo be lncluded in the Prospectus and in all the subsequeant periodical communications senf fo the holders of the Debentures issued pursuant fo this [ssue.
Acopy ofthe Prospecius shall be Wed with the RoC, in terms of Section 26 of the CompamesAct, 2073, along with the cenliffed copies of all requizife documents. For further delalls, see Matenal Condracts and Documents for inspection"on page 332 of the Prospecius.

DISCLAIMER: Motilal Oswal Financial Services Limited (*Company™), subject bo marke! conditions, and other considerations, is progosing a public issue of secured redesmable non-converdible debentures ("WCDs™} and has filed a prospectes dated Apnl 9, 2024 ("Prospecius”) with the Registrar of Companies, Maharashira at Mumbai ("ReC™), BSE Limited
("BSE"), Mational Stock Exchange of India Limied ("NSE’) and Securities and Exchange Board of India ("SEBI), The Prospactus is available on the wabsite of the Company at www molilaloswalgroup.com, on the website of BSE at www bseindia.com, on the website of NSE at www.nsaindia.com, on the website of the lead managers al www trustgroup.in
wiww.motifaloswalgroup.com and www_nuvama.com and an the wabsita of SEBI at www.sabi gov.in, Invastors proposing to participata in the Issue should invest only on the basis of the information containad in the Prospectus. Investors should note that investmant in the NCDs invalves a high dagres of risk and for details in relation to the samea, refer 1o the Prospactus,
including the seclion titled "Risk Factors"and "Materis! Developmenis beginning on page 17 and 215 respectively of the Prospecius,
Capitalizad terms not defined hargin shall have the sama meaning as assigned 1o such tarms in the Prospacius.
Investors proposing to paricipate in the lssue shouwkd note that investment in the NCDs involves a high degree of risk and for details in relation to the same, refer to the Prospectus dated April 9, 2024, including the sections itled “Risk Factors"and “Matenal Developmenis " beginning on pages 17 and 215 respectively of the Prospecius. The lssuerand the Lead Managers
aceept no responsibility for slatements made othenwise than in the Prospectus or in the advertisamant or any other material issued by of al the instance of the Company and that anyone placing reliance on any ather sourge of infarmation would ba daing 5o at their own rigk.
For Motilal Oswal Financial Services Limited
sdi- -
Mr. Motilal Oswal &
Managing Director and Chief Executive Officer =

DIN: 00024503 3
e O

Place : Mumba
Date : Apnl 19, 20224
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This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purpose only.

MoTiLAL OSWAL

(Please scan this QR code to
view the Abridged Prospectus)

MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Motilal Oswal Financial Services Limited (“Company” / “Issuer”) was incorporated as a public limited company under the name of 'Motilal Oswal Financial Services Limited' under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashtra at Mumbai (‘RoC”) on May 18, 2005. Our Company commenced its
business pursuant to a certificate of commencement of business dated June 3, 2005 issued by the RoC. For details regarding changes to our Registered Office, see “History and Certain Corporate Matters”on page 163 of the prospectus dated April 9, 2024. (‘Prospectus’”).
Corporate Identity Number: L67190MH2005PLC153397; PAN: AAECM2876P
Registered and Corporate Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai 400 025, Maharashtra, India. Tel: +91 22 7193 4200; Website: www.motilaloswalgroup.com; Email: shareholders@motilaloswal.com
Compliance Officer for the Issue and Company Secretary: Kailash Purohit; Tel: +91 22 7193 4200; Email: shareholders@motilaloswal.com; Chief Financial Officer: Shalibhadra Shah Tel: +91 22 7193 4200; Email: shareholders@motilaloswal.com

Link to download Abridged Prospectus: https://www.motilaloswalgroup.com/Downloads/IR/1116012802Motilal-Oswal-Financial-Services-Limited---Abridged-Prospectus.pdf

THE ISSUE

PUBLIC ISSUE BY MOTILAL OSWAL FINANCIAL SERVICES LIMITED OF SECURED, RATED, LISTED, REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 31,000 EACH (“NCDs”) FOR AN AMOUNT AGGREGATING UP TO X500 CRORES (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO X500 CRORES (“GREEN SHOE OPTION”) AGGREGATING UP TO 1,00,00,000 NCDS FORAN AMOUNT UP TO 1,000 CRORES (“ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO AS THE “ISSUE”) THROUGH THE PROSPECTUS (“OFFER DOCUMENT”).

THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON - CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER,
EACHAS AMENDED (THE “COMPANIES ACT, 2013”) TO THE EXTENT NOTIFIED AND THE SEBIMASTER CIRCULAR. THE ISSUE IS NOT UNDERWRITTEN.

OUR PROMOTERS
Promoters are Motilal Oswal, Raamdeo Agarawal and Motilal Oswal Family Trust; Tel: +9122 7193 4200; Email: corpsec@motilaloswal.com. For further details, see “Our Promoters” on page 189 of the Prospectus.

Credit Rating: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with Stable outlook) by CRISIL Ratings Limited and “IND

ISSUE ISSUE OPENS ON: TUESDAY, APRIL 23, 2024
PROGRAMME*

able” by India Ratings and Research Private Limited

ISSUE CLOSES ON: TUESDAY, MAY 7, 2024

*The Issue shall remain open for subscription on Working Days from 10:00a.m. to 5:00 p.m. (IST) during the period indicated above, except that the Issue may close on such earlier date or extended date (subject to a minimum period of three Working Days and a maximum period of 10 working days from the date of opening
of the Issue and subject to not exceeding thirty days from filing the Prospectus with ROC) as may be decided by the Board of Directors of our Company or Finance Committee subject to compliance with Regulation 33A of the SEBI NCS Regulations. In the event of an early closure or extension of this Issue our Company
shall ensure that notice of the same is provided to the prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earlier or initial date of Issue closure. Applications Forms for the Issue will be accepted only from 10:00
a.m. to 5:00 p.m. (IST) or such extended time as may be permitted by the Stock Exchanges, on Working Days during the Issue Period. On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (IST) and uploaded until 5:00 p.m. or such extended time as may be permitted by
the Stock Exchanges. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5:00 p.m. (IST) on one Working Day after the Issue Closing Date. For further details please refer to the chapter titled “Issue Related Information” on page 217 of the Prospectus.

CORRIGENDUM TO THE PROSPECTUS:
NOTICE TO INVESTORS AND THE CORRIGENDUM DATED APRIL 19, 2024 (‘'CORRIGENDUM')

This is with reference to the Prospectus, filed with the RoC, Securities and Exchange Board of India (“SEBI") and the Stock Exchanges in relation to the Issue. Prospective investors should note that the Equity Shares held by the Promoters mentioned in the chapter titled “Our Promoters”on page 189 of the Prospectus should be read as “As of March 31, 2024, our
Promoters collectively hold 8,20,75,014 Equity Shares equivalent to 55.08% of the paid-up Equity Share capital of our Company” instead of “As of March 31, 2023, our Promoters collectively hold 8,20,75,041 Equity Shares equivalent to 55.08% of the paid-up Equity Share capital of our Company”. Accordingly, reference to the shareholding of Promoters in the
Company on page 189 of the Prospectus stands corrected and amended pursuant to this Corrigendum.

The above change should be read in conjunction with the Prospectus. The information in this Corrigendum supplements the Prospectus and updates the information in the Prospectus, as applicable. All references to the Prospectus shall also include this Corrigendum.

All capitalised terms used in this Corrigendum shall, unless the context otherwise requires, have the meaning ascribed to themin the Prospectus.

THE FOLLOWING IS A SUMMARY OF THE TERMS OF THE NCDS TO BE ISSUED PURSUANT TO THE PROSPECTUS:

Series | Il 1 [\ \ Vi Vil vill
Frequency of Interest Payment Annual NA Annual NA Monthly Annual Monthly Annual
Minimum Application 10,000 (10 NCDs) across all Series

Face Value/ Issue Price of NCDs (3/ NCD) 31,000

In Multiples of thereafter () ¥1,000 (1 NCD)

Tenor 24 months 24 months 36 months 36 months 60 months 60 months 120 months 120 months
Coupon (% per annum) for NCD Holders in Category |, II, lll & IV 8.85% NA 9.10% NA 8.97% 9.35% 9.30% 9.70%
Effective Yield (per annum) for NCD Holders in Category |, II, Il & IV 8.85% 8.85% 9.10% 9.10% 9.35% 9.35% 9.70% 9.70%
Mode of Interest Payment Through various mode available

Amount (X / NCD) on Maturity for NCD Holders in Category |, II, lll & IV 31,000 31,184.85 31,000 31,298.60 31,000 31,000 31,000 31,000
Maturity / Redemption Date (Months from the Deemed Date of Allotment) 24 months 24 months 36 months 36 months 60 months 60 months 120 months 120 months
Put and Call Option NA

*Our Company shall allocate and allot Series Ill NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series.
1. With respect to Series where interest is to be paid on an annual basis, relevant interest will be paid on each anniversary of the Deemed Date of Allotment on the face value of the NCDs. The last interest payment under annual Series will be made at the time of redemption of the NCDs.
2. With respect to Series where interest is to be paid on monthly basis, relevant interest will be paid on the last date of every month on the face value of the NCDs. The last interest payment under monthly Series will be made at the time of redemption of the NCDs. For the first interest payment for NCDs under the monthly options, interest from the Deemed Date of Allotment
till the last day of the subsequent month will be clubbed and paid on the last day of that subsequent month.
3. Subject to applicable tax deducted at source, if any.
4. Please refer to ‘Annexure D’ of the Prospectus for details pertaining to the cash flows of the Company in accordance with the SEBI.
Mandatory in public issues.

As BA * No cheque will be accepted.

! ' ’= I ’ UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN.

UPlis now available for Retail Individual Investors submitting bids up to an application value of ¥5,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App / NSE goBID / Web interface of stock exchanges or any other permitted methods. For details of the ASBAand UPI Process, refer to the details
UNJFIED PAYMENTS INTERFACE

*Application supported by blocked amount ("ASBA”) is a better way of applying to issues by simply blocking the fund in the bank account.

i i ion!!!
Slmple, Safe, Smart way of Appllcatlon... For further details, check section on ASBA below.

given in the Application Form and also refer to the section "Issue Procedure” beginning on page 242 of the Prospectus. List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. ICICI Bank Limited and HDFC Bank Limited have been appointed as Sponsor Bank for the Issue, in accordance with the
requirements of the SEBI Operational Circular dated August 10, 2021, as amended on UPI mechanism.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK instrument and does not constitute an audit of the rated entity by CRISIL Ratings. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE MADE
TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 217 OF THE
PROSPECTUS DATED APRIL9, 2024.

Information required under the Section 30 of Companies Act, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the Company, see “History and
certain corporate matters”on page 163 of the Prospectus and Clause I1l (A) of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a
document forinspection in relation to the Issue. For further details, see the section titled “Material Contracts and Documents For Inspection”on page 332 of the Prospectus.

LIABILITY OF MEMBERS: Limited by Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT MARCH 31, 2024: The Authorised Share Capital of the Company is ¥ 1,74,00,00,000
comprising of 1,12,00,00,000 Equity Shares of I1 each, and 62,00,000 Preference Shares of 100 each. The issued, subscribed and paid up share capital of the Company is
314,90,07,291 divided into 14,90,07,291 Equity Shares of ¥1 each. For information on the share capital of the Company, see “Capital Structure”on page 58 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
FOR BY THEM: Navin Aagrwal, Motilal Oswal, Vimla Oswal, Raamdeo Agarawal, Johnson Thomas, Suneeta Agrawal and Ajay Menon were allotted 100, 12,500, 12,400, 12,500, 100,
12,400 and 100 Equity Shares, respectively aggregating to 50,100 Equity Shares.

LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (‘“NSE” along with BSE ,the “Stock
Exchanges”). Our Company has received an 'in-principle' approval from BSE by way of its letter bearing reference number DCS/BM/PI-BOND/02/24-25 dated April 5, 2024 and from
NSE by way of its letter bearing reference number NSE/LIST/D/2024/0137 dated April 5, 2024. For the purposes of this Issue, BSE shall be the Designated Stock Exchange.
DISCLAIMER CLAUSE OF NSE: ltis to be distinctly understood that the permission given by NSE should not in anyway be deemed or construed that the Prospectus has been cleared
or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of
the “Disclaimer Clause of the NSE”.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly understood by the Issuer that the permission given by NSE to use their Infrastructure should notin
any way be deemed or construed as that the compliance with various statutory and other requirements by Motilal Oswal Financial Services Limited, the Lead Managers, etc. are
cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements
nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the Draft Offer Document
has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to refer to the
Prospectus for the full text of the “Disclaimer clause of the BSE Limited”.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by BSE to use their network and software of the Online
system should not in any way be deemed or construed that the compliance with various statutory requirements approved by BSE; nor does it in any manner warrant, certify or endorse
the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial or other soundness of this
Company, its promoters, its management or any scheme or project of this Company.

CREDIT RATING: The NCDs proposed to be issued have been rated “CRISIL AA/Stable” (pronounced as CRISIL double A rating with Stable outlook) by CRISIL Ratings Limited for an
amount of 1,200 crores vide their rating letter dated February 9, 2024 further revalidated vide their letters dated March 14, 2024 and March 19, 2024 with rating rationale dated
February 9, 2024 and “IND AA/Stable” by India Ratings and Research Private Limited for an amount of 1,071.60 crores vide their rating letters dated January 29, 2024 further
revalidated vide their letters dated February 23, 2024, March 14, 2024 and March 18, 2024 with rating rational dated January 29, 2024. Instruments with this rating are considered to
have high degree of safety regarding timely servicing of financial obligations. Such instruments carry very low credit risk. The ratings provided by the Credit Rating Agencies may be
suspended, withdrawn or revised at any time by the assigning rating agency and should be evaluated independently of any other rating. The ratings are not a recommendation to buy,
sell or hold securities and investors should take their own decision. Our Company confirms that the above-mentioned credit ratings shall remain valid as on the date of the issuance and
up to the date of listing. There are no unaccepted ratings or any other ratings obtained for the Issue. The rating agency has a right to suspend or withdraw the rating at any time on the
basis of factors such as new information. Please refer to “Annexure B” of the Prospectus for the rating letters, rating rationale and press release of the above rating.

DISCLAIMER CLAUSE OF CRISIL:

CRISIL Ratings Limited (CRISIL Ratings) has taken due care and caution in preparing the Material based on the information provided by its client and / or obtained by CRISIL Ratings
from sources which it considers reliable (Information). A rating by CRISIL Ratings reflects its current opinion on the likelihood of timely payment of the obligations under the rated

rating is based. A rating by CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market price or suitability for a particular
investor. The Rating is not a recommendation to invest/ disinvestin any entity covered in the Material and no part of the Material should be construed as an expert advice or investment
advice or any form of investment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it has no liability whatsoever to the subscribers / users /
transmitters/ distributors of the Material. Without limiting the generality of the foregoing, nothing in the Material is to be construed as CRISIL Ratings providing or intending to provide any
services in jurisdictions where CRISIL Ratings does not have the necessary permission and/or registration to carry out its business activities in this regard. Motilal Oswal Financial
Services Limited will be responsible for ensuring compliances and consequences of non-compliances for use of the Material or part thereof outside India. Current rating status and
CRISIL Ratings'rating criteria are available without charge to the public on the website, www.crisilratings.com. For the latest rating information on any instrument of any company rated
by CRISIL Ratings, please contact Customer Service Helpdesk at 1800-267-1301.

DISCLAIMER CLAUSE OF INDIARATINGS AND RESEARCH PRIVATE LIMITED:

Users of IRRPL ratings should understand that neither an enhanced factual investigation nor any third party verification can ensure that all of the information India Ratings relies on in
connection with a rating will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the
market in offering documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements
and attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating was
issued or affirmed.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan or
security for a particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any
investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an 'expert' as defined under Section 2(38) of the Companies Act,
2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial
services. Arating should not be viewed as a replacement for such advice or services. Investors may find India Ratings to be important information, and India Ratings notes that you are
responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

GENERAL RISKS: Investmentin debt securities is risky and investors should notinvest any funds in such securities unless they can afford to take the risk attached to such investments.
Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors must rely on their
examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk Factors” and “Material
Developments” on pages 17 and 215, respectively. These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the debt securities or
investor's decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India, including the Securities and Exchange Board
of India (“SEBI"), RoC or any stock exchange in India nor do they guarantee the accuracy or adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Motilal Oswal Financial Services Limited, Tel: +9122 7193 4200; Lead Managers Trust Investment
Advisors Private Limited, Tel: +91 22 4084 5000; Motilal Oswal Investment Advisors Limited, Tel: +91 22 7193 4380; and Nuvama Wealth Management Limited (Formerly known as
Edelweiss Securities Limited), Tel: +91 22 4009 4400, and offices of Consortium Members, Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs.
Electronic Application Forms will be available on the websites of the SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the
websites of Stock Exchanges, Lead Managers and Consortium Members. Additionally, UPI Investor making an application in the Issue can also make bid through online (app / web)
interface/ platform of the BSE i.e. “BSE Direct” and of NSE i.e “NSE goBID”". Further, BSE Direct platform can be accessed at https://www.bsedirect.com and NSE goBID at
https://eipo.nseindia.com or can be accessed through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer Prospectus and the “Risk Factors”on page 17 of the Prospectus, before applying in the Issue. Physical copies of the
Prospectus can be obtained from the Company's Registered Office, offices of Lead Managers to the Issue, offices of Consortium Members, Registrar to the Issue, and Designated
Branches of the SCSBs. Full copy of the Prospectus is available on the websites of the Issuer at www.motilaloswalgroup.com, of the Lead Managers at www.trustgroup.in,
www.motilaloswalgroup.com, and www.nuvama.com, of BSE and NSE at www.bseindia.com and www.nseindia.com, respectively and on the website of SEBI at www.sebi.gov.in.
PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: ICICI Bank Limited and HDFC Bank Limited

CONSORTIUM MEMBERS: Trust Financial Consultancy Services Private Limited, Trust Securities Services Private Limited, and Nuvama Wealth and Investment Limited (Formerly
known as Edelweiss Broking Limited)

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.

For further details please refer Prospectus dated April 9, 2024.
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Bandra (East), Mumbai 400 051 Maharashtra, India
Tel: +91 22 4084 5000

Facsimile: +91 22 4084 5066

Email: mosl.ncd@trustgroup.in

Investor Grievance Email:
customercare@trustgroup.in

Website: www.trustgroup.in

Contact Person: Hani Jalan

DEBENTURE TRUSTEE®
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Beacon Trusteeship Limited”
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CRISIL House, Central Avenue

Hiranandani Business Park, Powai,

Mumbai 400 076 Maharashtra, India

Tel: +91 22 3342 3000

Email: crisilratingdesk@crisil.com

Website: www.crisil.com; Contact Person: Ajit \Velonie
SEBI Registration No: IN/CRA/001/1999

CIN: U67100MH2019PLC326247

COMPANY SECRETARY AND COMPLIANCE OFFICER

Kailash Purohit

Motilal Oswal Tower, Rahimtullah Sayani Road

Opposite Parel ST Depot, Prabhadevi, Mumbai 400 025, Maharashtra, India
Email: shareholders@motilaloswal.com

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer in case of any pre-Issue or
post-Issue related issues such as non-receipt of Allotment Advice, demat credit, refund orders, non-receipt of debentures
certificates (in case of NCDs which have been re-materialised), transfers or interest on application money, etc. as the case maybe.

Firm Registration No.: 302049E
Email: amithundia@singhico.com
Peer Review Certificate No.: 014484; Contact Person: Amit Hundia

Tel: +91 22 4606 0278; Email: contact@beacontrustee.co.in; Investor Grievance Email: investorgrievances@becontrustee.co.in
Website: www.beacontrustee.co.in; Contact Person: Kaustubh Kulkarni; Compliance Officer: Kaustubh Kulkamni
SEBI Registration No.: IND000000569; CIN: U74999MH2015PLC271288

 Motilal Oswal Investment Advisors Limited is deemed to be an associate of the Company as per the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended (“Merchant Bankers Regulations’). Further, in compliance with the provisions of Regulation 21A and explanation to Regulation 21A of the Merchant Bankers Regulations,
Motilal Oswal Investment Advisors Limited would only be involved in marketing of the Issue and as per Regulation 25 (3) of SEBI NCS Regulations shall not issue a due diligence certificate.

®Beacon Trusteeship Limited pursuant to Regulation 8 of the SEBI NCS Regulations and by way of letter dated March 26, 2024 has given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in the Prospectus and in all the subsequent periodical communications sentto the holders of the Debentures issued pursuant to this Issue.
Acopy of the Prospectus shall be filed with the RoC, in terms of Section 26 of the Companies Act, 2013, along with the certified copies of all requisite documents. For further details, see “Material Contracts and Documents for Inspection” on page 332 of the Prospectus.

DISCLAIMER: Motilal Oswal Financial Services Limited (“Company”), subject to market conditions, and other considerations, is proposing a public issue of secured redeemable non-convertible debentures (‘“NCDs”") and has filed a prospectus dated April 9, 2024 (“Prospectus”) with the Registrar of Companies, Maharashtra at Mumbai (‘RoC”), BSE Limited
(“BSE"), National Stock Exchange of India Limited (“NSE”) and Securities and Exchange Board of India (“SEBI"). The Prospectus is available on the website of the Company at www.motilaloswalgroup.com, on the website of BSE at www.bseindia.com, on the website of NSE at www.nseindia.com, on the website of the lead managers at www.trustgroup.in,
www.motilaloswalgroup.com and www.nuvama.com and on the website of SEBI at www.sebi.gov.in. Investors proposing to participate in the Issue should invest only on the basis of the information contained in the Prospectus. Investors should note that investment in the NCDs involves a high degree of risk and for details in relation to the same, refer to the Prospectus,
including the section titled ‘Risk Factors”and “Material Developments”beginning on page 17 and 215 respectively of the Prospectus.
Capitalised terms not defined herein shall have the same meaning as assigned to such terms in the Prospectus.
Investors proposing to participate in the Issue should note that investment in the NCDs involves a high degree of risk and for details in relation to the same, refer to the Prospectus dated April 9, 2024, including the sections titled “Risk Factors”and “Material Developments”beginning on pages 17 and 215 respectively of the Prospectus. The Issuer and the Lead Managers
accept noresponsibility for statements made otherwise than in the Prospectus or in the advertisement or any other material issued by or at the instance of the Company and that anyone placing reliance on any other source of information would be doing so at their own risk.
For Motilal Oswal Financial Services Limited
Sd/-
Mr. Motilal Oswal
Managing Director and Chief Executive Officer
DIN: 00024503

Place : Mumbai
Date : April 19, 2024
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