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Sub: Update-Auction of Impex Metal & Ferro Alloys Limited

Dear Sir/ Madam,

We had vide our letter dated 13th June,2019 intimated that the Companv had participated in the
auction of Impex Metal & Ferro Alloys Limited (under liquidation) as a going concern wherein the
Liquidator Officer declared us as H1 BIDDER (ie. highest tridder) and necessary approval of
Hon'ble National Company Law Tribunal QTICLT) was awaited.

Subsequently, we had vide our letter dated llth November, 2019 further intimated that the saicl
auction of Impex Metal & Ferro Alloys Limited was challenged before Holt'ble NCLT with an
offer of higher bid amount, which was accepted by Hon-'bh NCLT vitle its Order dated 25th

September,2019 and vide its another Order dated 6'h November,2019 advised the Liquidator
Officer to refund the Compan/s bid amount.

Subsequenily, the said Orders of Hon'ble NCLT were challenged lrefore Hor(ble National
Company Law Appelate Tribunal (NCt AT) by Financial Creditors of Impex Metal & Ferro Alloys
Limrteci on various grounds,

Pending the matter for adjudication before Horfble NCLAT, Company has entered into "Joint
Agreement of the Settlement" with Financial Creditors and submitted the same belore Hon'ble
NCLAT for its consideration.

Thereafter, Honble NCLAT vide i6 Order dated 28,h May, 2021 dirccted the Liquidator and the
Compatry to complete the sale tranansction by 17h June, 2021 as per terms of "Joint Agreement of
the Settlement".

The Company will lre required to pay a sum of Rs- 7422i18,750/- (Rupees S€venty Four Crore
Twenty Two lakh Eighteen Thousand Seven Hundred F*ty only) as consideration towards the
sale trans.rction,

lhe details with respect to the acquisiton and lmpex ,letal & Feffo Aitols Limited as a\,ailable
\ /ith us have been provided in Annexure A 
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!e information has been provided under Regulation 30 of Listing Regulations read with
schedule Itr of the said Listing Regulations and SEBI circular no. cn/cro/-cvD/4/2015 da@d,
9'h September, 2015.

The Company has raceived copy of NCLAT Oder dated 28b i.day,2$Zl only on 29tr May, 2021.

This is for your information and appropriate dissemfuration.

ThanJcing you,

Yours faithfully,

For Maithan Alloys Limited

cc: The Corporate Relationship Departmeni
BSE Limited
lst Floor, New Tradhg Ring, Rotunda Building,
P.J. Towers, Dalal Street, Fort, Mumbai 400 001
Script Code: 590078
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Annexure A

a) name of the target entity, details in
brief such as size, turnover e[c.;

Impex Metal & Ferro Alloys Limited

0MFAL)
The paiclup capital of the IMFAL is Rs. 10.91

Crore and is under liquidation process since

February, 2019.

b) whether the acquisition ra.'ouid {all
lr,ithin related party kansaction(s)
and whether the promoter/
promoter group/ group companies
have any interest in the entity being
acquired? If yes, nature of interest
and details thereof and whether the

same is done at "arrns length";

No

c) industry to which the entitY being
acquired belongs;

Ferro Alloys (Iron and Steel) Indusky

d) objecbs and effecis of acquisition
(including but not limited to,
disclosure of reasons for acqui,sition
of talget cntity, if its business is
outside the main line of business of
the listed entif);

The object of acquisition is expansion and
shall have effect of increasing ihe
production capacily of the Company by
49,500 TPA of Silico Manganese (or 70,355

TPA of Fen'o Manganese).

Both IMFAL and the Company are in same'

line of business i.e. manufacturing &
trading of Ferro AlloYs.

e) brief detaiis of any govemmental or
regula tory approvals required for
the acquisition;

The aquisdon is subject to icsue of
confirmation of sa'l.e b;r appropriate
authority.

4 indicative time period for
completion of the acquisition;

NCLAT had dilected to complete the sale

h'arscation by 17ttt lune, 2021.

p-ature of consideraEon - whether
cash consideration or share svvap

and details of the same;

Natffe of Consideration is Cash.

There is no share swaP nature of
consideration.

h) cost of acquisition or the Price at
which the shares are acquired

The overall cost of acquisition is Rs'

74,22)8X50/- (Rupees Seventy Four Crore

Twenty Two Lakh Eighteen Thousand Seven

Hundred Iriftv only)
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i) percentage oI drareholcting /
control acquired and / or number
of shales acq uiled;

100% of shareholding of Impex Metal and
Ferro Alloys Ltd. will be acquired.

D brief background about the entity
acquired in tenns of proe{ucts/lir-re
of business acquiled, date of
incorporati<.rq history of iast 3 years
turrover, country in lr,hich the
acquired entity has presence and
any other significant i.nforma tion
(in brief);

INIFAL r,i'as incorporated on 3t't May, 1991
alrd is engaged ir"r cranuthcturing and
h'ading of Ferro Alloys.

The manufacturing unit of IkIFAL is located
at Bobbili, Vizianagram, Andhra Pradesh.
The Plalrt is locatetl on a 36.76 Acre plot
oumed by it r.t'hich is about 126KM fr-om
Visakhapatnam port. The Company has fer.t,
godou.ru which are either n'ho1Iy or partly
ou.ned bv IlrtrAL.

IMIAL has not filcd its Amrual Retum with
Ministry of Corporate Affairs for last 3
yearrs and is under liquidation process
since I ebruary-2019. The manufacturing
urrit has stoped its operations for more than
2 years. Consequently, its tumover for last
three years is not available.

IMFAL has its presence only in krdia.

Poner is provided by Eastern Power
Dish'ibution Company of Anrihra Pradesh
Limited.

For Maithan Alloys Limited
n a--*)

#J*"(
Su b{dh\agar-r,, aUa
Direltol
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