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Maford 1€ do@ $1 ufvum)
Sir (A81GY),

The Board of Directors of NBCC (India) Limited in their Board Meeting held on
Monday, May 29, 2023 inter-alia considered and approved the Audited Financial
Results (Standalone and Consolidated) for the quarter & financial year ended
March 31, 2023.

The Board of Directors have recommended a final dividend @ 54% i.e. Rs. 0.54 /- per
equity share (subject to deduction of TDS) on the face value of the paid-up equity shares
of Rs. 1/- per share for the FY 2022-23 subject to approval of shareholders in the
ensuing Annual General Meeting. The final dividend (if declared) would be paid within
30 days from the date of declaration at the AGM.

A copy of the following is enclosed herewith pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and financial year ended March 31, 2023.
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2. Auditors' Report on Standalone and Consolidated Financial Results for the financial
year ended March 31, 2023.

3. Auditors’ Statement on Impact of Audit Qualifications on consolidated financial
results for the financial year ended March 31, 2023.

The meeting commenced at 03:00 P.M. and concluded at 06:00 p.m.

The aforesaid information is also available on the website of the Company at
https:/ /www.nbccindia.in/ webEnglish / BoardMeetingNotices

This is for information and record.

Thanking you,

Yours Sincerely

For NBCC (India) Limited

DEEPTI  taiizuay
GAMBHIR 2252292

Deepti Gambhir
Company Secretary
F-4984

ENCL (8<1¥): As above


























































































ANNEXURE I
Sta.tement on Impact of Audit Qualifications (for audit report with modified opinion)
Submitted along-with Consolidated Annual Audited Financial Results of NBCC (India) Limited

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2023 J
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]
1 SL No. Particulars Audited Figures | Adjusted Figures
(as reported (audited figures
before adjusting after adjusting
for for
qualifications) qualifications)
(Rs. in Lakh) (Rs. in Lakh)
1 Turnover/Total income | 8,96,147.27 | 8,96,147.27
2. Total Expenditure | 8,42,089.75 | 8,42,089.75
3 Net Profit/(Loss) (PAT) [ 27,800.83 27,800.83
4. Earnings Per Share (in Rs.) | 1.48 1.48
5. Total Assets | 12,87,892.51 12,87,892.51
6. Total Liabilities (Outsiders) | 10,75,450.98 10,75,450.98
7. Net Worth | 2,12,441.53 2,12,441.53
8. Any other financial item(s) (as felt
appropriate by the management)
Exceptional Items iro NBCC
Greenview Project, Sector 37-D,
Gurgaon:-
a. Provision for buy back of 16,060.86 16,060.86
flats/units
b. Write down of Inventory 377.02 377.02
c. Reversal of Write down of (324.18) (324.18)
Inventory
d. Write off Trade Receivables 119.84 119.84
e. Legal Expenses 732.15 732.15
| | | Total 16,965.69 16,965.69

Audit Qualification (each audit qualification separately):

The Statutory Auditors of one of the 100% subsidiary of the company (HSCC India Ltd.) has
given qualified opinion on the following:-

1. a.Details of Audit Qualification:

Thf: projects which have been completed and handed over to Ministries/ Clients and the projects
‘f.'hl‘cl.l'havc been completed but not handed over to the Ministries/clients having assets and
habnht_les of Rs. 1,37,612.84 Lakh (Previous Year- Rs. 163,489.21 Lakh) are pending for
financial closure in the. books of accounts of the company. The consequential impact, if any
arising out of the adjustments of assets and liabilities of such projects on the f" i i
statements, could not be presently ascertained., (Refer Note No. 63 (DX(iv) e

Our predecessor auditor in their audit re i
: port on the consolidated Ind A i
the previous year ended 31 March 2022 also qualified in respect of this inft?;'n el statements for

rb. Type of Audit Qualification :Qualifieq Opinion
c. Frequency of qualification: Since Fy 2018-19

d. For Audit Qualification(s) where the n 2
Management'sViews: Not Applicable ¢ lmpact is quantified by the auditor,

e. For Audit Qualification(s) where the impact is n :
- ' T E ot quantified -
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(ii). If management is unable to estimate the impact, reasons for the same:

Efforts have been made during the year for financial closure of projects. All the clients
are Central government, state government, autonomous bodies and other PSUs.

Separate assignments have been given to Engineering and Finance officials. Full efforts
will be made for financial closure of physically completed and handed over projects in

consultation with the client. Management believes that there would not be any financial

impact on HSCC consequent to the closure of such projects.

(iii). Auditors' Comments on (i) or (ii) above: Qualification as mentioned above. I

a. Details of Audit Qualification:

The Company does not have an effective system of obtaining balance confirmation and
performing reconciliation of balances in respect of trade receivable, claims recoverable from/
payable, trade payable, retention money, client deposit funds, EMD, Security Deposits
(Receivable and Payable), balances of ministries, clients and claims payable. Due to non-
availability of confirmation and reconciliations of the aforementioned account balances, we are
unable to quantify the impact of the adjustments, if any, arising from reconciliation and
settlement of account balances on the Standalone Ind AS Financial Statements of the Company.
(Refer Note No. 63(D)(v).

Our predecessor auditor in their audit report on the Consolidated Ind AS Financial Statements
for the previous year ended 31 March 2022 has also qualified in respect of this matter.

b. Type of Audit Qualification :Qualified Opinion |
c. Frequency of qualification : Since FY 2018-19 !

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management'sViews:Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor: j
(i). Management's estimation on the impact of audit qualification:No Impact |
(ii). If management is unable to estimate the impact, reasons for the same:

The company has a system of obtaining the balance confirmation and during the year
letters have been sent to the client for balance confirmation. However, confirmation
certificates are not reverted by most of the client.

The efforts have been made for the creditors also and some balance confirmation
certificates have been sent to Statutory Auditors directly and copy to us.
The company is executing the projects of Central Government, State Government and
other PSU’s. The confirmation of balance from client is being done as per established

accounting practice. Full efforts will be made to collect the confirmation certificates in
upcoming years.

| (iii). Auditors' Comments on (i) or (i) above: Qualification as mentioned above.
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