
Aro granite industries ltd. 

Date: 30.10.2020 

Bombay Stock Exchange Limited 
Department of Corporate Services 
Floor 25, P.J. Towers 
Dalal Street 
Mumbai 400001 
(SCRIP CODE: 513729) 

National Stock Exchange of India Limited 
Listing Department 
5t11 Floor, Exchange Plaza 
Bandra (E) 
Mumbai 400051 
(SCRIP CODE: AROGRANITE/EQ) 

Re: Information pursuant to regulation 30(2) and Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 

Dear Sir, 

In furtherance to our letter dated 19.10.2020, we wish to inform you that the Board of Directors of the 
Company has approved the Audited Accounts of the Company for the quarter and half-year ended 
30.09.2020 

The meeting commences at 12.20 P.M. and concluded at 2.15 P.M. 

Kindly take this declqration on your record. 

Thanking you, 

Yours faithfully 
For Aro granite industries ltd. 

t\ -� -
Man�or 

Encl.: Copy of Audited Financial Results and Auditors' Report 

CORP, Off & WORKS 

KONERll'ALLI VILL/IGE, SHOOLAGIRI TALUK, HOSUR • 635 I 17, KRISHNAGIRI DIST. TAMIL NADU, INDIA, 

TEL · 91 · 4344 • 252100 FAX · 91 · 4344 · 252217 E-mail : aro@arotile.com Web : www.i!roti/e.com 

CIN: l74899DL1988PLC031510 
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Aro granite industries ltd 
(100% Export Oriented Unit) 

Regd Office : 1001, 10th Roor, D!F Tower A, Jasola New Delhi - 110025 
Corp Office &. Works : Koneripalll Village, Via Shooiaglrl, Hosur Taluk, Krishnaglri District, Tamil Nadu 635117 

C!N : L74899Dl1988PLC031510 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER 2020 

Particulars 30.09.2020 
Audited 

Revenue l"rom Operations 4,674.02 
Other Income 13.04 
Total Income n+m 4,687.06 

Expenses 

Cost of materials consumed 2,159.0S 
Purchase of Stock�n-Trade 46.10 
Changes In Inventories of finished goods, work-in-progress and Stock-in-Trade 321.22 
Employee Benefit Expense 445.85 
Anancial Costs 146.28 
Depreciation and Amortization Expense 267.42 
Other Expenses 1,024.53 
Total Expenses (IV) 4,410,47 
Profit/floss) before exceptional items & Tax (m-M 276.59 
less: i=v�nHonal Items ' -

Profit/(Joss) Before Taxes (V-VI) 276.59 
Tax Expense: 
-Current tax 46.64 
- Mat Credit Entitlement (1.38 
·Defen2d tax 40.41 
Total Tax expense 87.67 
Prolit/{!J>SS) for the period l"rom Continuing opera�on (VII-VDI) 188.92 
Profit/(Loss) for the period from Discontinuing operation -

Tax Expenses of Dlscootinulng operation -

Prolit/(!J>ss) for the period from Disconl!nulno operation (X·Xl) -

Pltlfit/ll.Dss) for the period CIX+XII) 186.92 
Other Comprehensive Income 
Other Comprehensive Income for the period (after tax) (Q,IB 

Total Comprehensive Income for the period (XIII+XIV) Comprising Profit/Closs) 188.74 

Paid up Equity Share capital (Face value of Rs.IO each) 1,530 
OtherEquitv 

Quarter ended Half Year ended 
30.06.2020 30.09.2019 30.09.2020 30.09.2019 

Audited Audited Audited Audited 
2.831.20 4,330.34 7,505.22 9,158.12 

12.87 13.18 25.91 27.18 

2,844.07 4,343.52 7,531.13 9,185.30 

1,326.60 2.96'!.55 3,485.69 5,930.45 
7.13 31.53 53.23 48.14 

(36.20) (551,751 285.01 {761.40) 
344.60 379.04 790.45 706.67 
147.61 143.66 293.89 281.68 
263.94 265.03 531.36 479.06 
750.18 1,066.12 1,774.71 2,116.16 

2,803.86 4,298.22 7,214.33 8,800.74 
40.21 45.30 316.80 384.56 
- - - -

40. 21 4530 316.80 384.56 

6.71 (38.961 5535 65.99 
(6.71) (65.99) (S.09' (65.99) 
6.19 142.52 46.60 136.41 
6.19 37.57 93.66 136.41 

34.02 7.73 222.94 248.15 
- -

. - -

- - -

34.02 7.73 222.94 248.15 

(0.13) (3.78) (031) (6.01) 
33,S!l 3.95 222.63 242.14 

l,530 1,530 1530 1,530 
- - - -

for ARO GRANITE INDUSTRIES LTD.,

(\ rk Director

<Rs. In Lacs) 
Year ended 
31.03.2020 

Audited 
17,770.99 

315.'17 
1s,oe6.46 

11,158.69 
137.49 

(1, 769.751 

1,535.87 
597.76 

1,052.59 
4,856.47 

17,569.11 
51735 

-

517.35 

8636 
(8636) 
1s6.n 
1s6.n 

360.62 
-

-

-

360.62 
-

(33.271 
327.35 

1,530 
16,618.68 
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xx 

Notes: 

2 

3 

4 
-

Earnings per Equity Share (fur continuing operation) 
Basic ( In Rs.) 1.23 0.22 0.03 

Diluted On Rs. l 1.23 0.22 0.03 
Earnings per Equity Share (for dlsaJnlnued operation) 

Basic ( In Rs.) . . . 

Dnuted (in Rs.) . . 

Earnings per Equity Share (for disconlnued operation) 
Basic ( In Rs.) 1.23 0.22 0.03 

Diluted (In Rs.) 1.23 0.22 0.03 

The above audited results have been re'<iewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on 30th October 2020 

1.46 
1.46 

. 

. 

1.46 
1.46 

The compnay is in Granite Tiies & Slabs business and does not have more than one reportable segments In fine with the Aecounting Standrad (AS-17) "Segmental 
Reporting' Issued by the Institute cf Chartered Accountants of India and hence the segmental reportir.g Is not required to be given 

1.58 
1.58 

. 

. 

1.58 
1.58 

The Company had closed au its manufacturing plants and offices with effect from March 24, 2020 following count,ywlde lockdown due to Covld·l9. The Company has gradually 
commenced operations from Apnl 24, 2020 after obtaining necessary approvals. The Company's operations were Impacted In the quarter, due to scaRing down/suspending 
production across all plants due to supply chain constraints, shortage of WO!kforce and with a view to ensure sarety acmss all areas of opeartions. The Company has assessed the 
Impact of Covid-19 pandemic on ils business operations and has considered relevant Internal and external Information available up to the date of approval of these results, In 
determinatlnn of the recoverability and canying value of property, plant and equipment, lnvenlories, and trade receivables. Based on current estimates, the Company expects the 
carrying amount of these assets wm be recovered. The Company will continue lll closely monitor any matenal changes to future economic mndilions. 

Agures for the Previous Year / Quarter have been re-grouped / rearranged wherever necessary 

- ·-···-·· -· - ··--· ·-. - -··- --···- -··- . --=--·-··-·. -- -· - - .. --� - .,_ 

STATEMENT OF ASSETS AND UABIUTIES AS AT SEPTEMBER 30, 2020 

Asat 
Particulars -- --

- . ·--� ··-·· . 

(Rs. In Lacs\ 
Asat 

- -- ----

gegulations 2015. 

2.14 
2.14 

. 

2.14 
2.14 

I ASSETS 
Non-current assets 
Property, Plant and Equipment 
cap11:a1 Work In Progress 
Intanaible Assets 
Right of use Assets 
Anancial Assets 
·Investment 
-Other Anandal Asset 
Other Non Current Asset 
Total non curnmt assets 
Current Assets 
Invenlllrles 
Anancial Assets 
• Investments 
·Trade Receivables 
-cash and cash Equivalents 
·Earmarked Balances with Bank 
Bank balances other than cash and cash equivalents 
·Loans 
Other Anandal Assets 
Current tax assets (Net) 
Other current assets 
Total cum,nt assets 
Total Assets I 

Audited 

12.350.11 
4,469.35 

-

1,01a19 

80.65 
162.12 

69.08 
18,209.80 

12,672.44 

5.74 
5,360.68 

958.95 
18.11 

1,118.06 
1.54 
1.78 
. 

1,348.54 
ZJ.ASS..84 
39,695.64 

Audited 

12.844.88 
4,1$.13 

. 

1,084.85 

80.65 
130.67 
100.95 

18,397.43 

12,921.72 

4.50 
5.881.97 

36.66 
20.29 

1,000.36 
0.95 

12.28 
. 

1,178.50 
ZJ.,057.23 
39A54,66 

For ARO GRANITE INDUSTRIES LTD.,

1�oirector 



n Equity and Liabilities 

Equity 

EQulty Share Capital 

Other Equity 

Total Equity 

Liabilities 

Non-current liabifities 

Rnandal Liabilities 

·Borrowings 

other UabJDties 

Provisions 

DeFerred Tax Liabilities (Net) 

Total non-current liabilities 

CUITellt Liabilities 

Anancial Uabi&ties 

-Sorrowinnc:: 

·Trade Payables 

·Other Anancial LJabi1ities 

Provisions 

Other cu!Tellt liabilities 

current tax liabilities (net) 

Total current liabilities 

Total Liabilities 

Total Equitv and Liabilities 

For Aro granite industries ltd 

-s;/-
Sunil Kumar Arora 

Managing Director 

DIN 00150668 

Date: 30.10.2020 

Place: Hasur 

1,530.00 1,530.00 

16,84131 16 618.68 

18,371.31 18,148.68 

4,572.42 2,816.50 

530.24 79533 

238.52 234.51 
820.18 m.63 

6,161.36 4,619.97 

11,505.54 12,234.84 

2,103.07 2,820.41 

1,159.03 Ull.47 

32.82 32.82 

315,50 180.35 

47.01 6.13 

15,162.97 16,686,02 

21,324.33 21,305,99 

39,695.64 39,454.66 

For ARO GRANITE INDUSTRIES LTD.,

c�Director



ARO GRANITE INDUSTRIES LIMITED 
CIN • L74899DL1988PLC031510 
Regd Office : 1001, 10th Floor, DLF Tower A, Jasola, New Delhi· 110025. 
Statement of Cash Flows For the Half year ended Sept 30, 2020 

Particulars 
A. Cash Flow from operating activities

Profit before exceptional Item and tax
Adjustments For
Depreciation and amortization expense
Finance Cost
Foreign currency fluctuation (Gain/Loss)
Profit on sale of Property, Plant and equipment
Interest Income on FD with banks and others

Operating Profit before working capital changes

Adjustment for Working Capita I Changes
Decrea�e/(lncrease) in Trade receivables
Decre�se/(lncrease) in other receivables
Decrease/(lncrease) In Inventories
(Decrease )Increase In Provisions
(Decrease )Increase In Trade and other payables
Cash generated from Operations

Taxes paid
Net Cash flow from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and equipment & WIP
Sale of Fixed Assets
Interest received
Net cash flow from investing Activities

c. CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Long term Borrowings (Secured)
Proceeds from Non Current Borrowings
Interest paid
Foreign currency fluctuation (Gain/Loss)
Dividend paid
Dividend Distribution Tax Paid

Net Cash from financing Activities

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENT

Opening balance of Cash & Cash equivalents
Closing balance of Cash & cash equivalent

Cash and cash Equivalents comprises

Amount Inf lakh 
H11lfYc11r ended Year ended 

Scnt30,2020 Mnrcb 31, 2020 

316.80 517.35 

531.36 1,052.59 
293.89 597.76 
224.37 804.09 

. (0.27) 
(25.74) (60.87) 

1,340.67 2,910.64 

521.29 (144.50) 
(160.95) 2,630.45 
249.27 (1,074.85) 

4.01 56.34 
(1,099.74) 2,129.82 

854.55 6,507.90 

(8.84) (213.85) 
845.71 6,294.05 

(341.99) (7,834.20) 
. 0.38 

25.74 60.87 
(316.25) (7,772.94) 

1,755.91 1,444.97 
(729.31) 1,315.98 
(293.89) (597.76) 
(224.37) (804.09) 

. (153.00) 

. (31.83) 

508.35 1,174.28 

1,037.81 (304.61) 

1,057.31 1,361.92 
2,095.12 1,057.31 

. For ARO GRANITE INDUSTRIES LTD.,

��rector



Cash In Hand 10.95 15.94 

Balance with Scheduled Banks 
·In current Accounts 948.00 20.73 

·Earmarked Balances with Bank 18.11 20.29 

-In Other Fixed Deposit Accounts 248.33 148.33 

-In Fixed Deposit Accounts as Margin Money 869.73 852.02 

Total Cash and Cash Equivalents 2,095.12 1,057.31 

i) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian Accounting Standard 7, 
"Statement of Cash flows"

ii) Figures in Bracket indicate cash outgo
iii) The figures for the previous year have been regrouped in order to make them comparable with the current year figures.

For and On Behalf of the Board 



VAPS & COMPANY 
Chartered Accountants 

A : C·42, South Extension Part-II 
New Delhi -110 049 

T: 011-41641415/41645051 
F : 011-41644896 
W: www.vaps.co.ln 
E : info@vaps.co.in 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
MIS ARO GRANITE INDUSTRIES LIMITED 

OPINION 

We have audited the accompanying Statement of Standalone Financial Results of MIS .ARO
GRANITE INDUSTRIES LIMITED ("the Company"), for the quarter ended September 30, 
2020 ("the statement"), being submitted by the Company pursuant to the requirement of 
regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015, 
as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement 

(i) ls presented in accordance with the requirements of Regulations 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(ii) Gives a true and fair view I conformity with Indian Accounting Standard 34 and

other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the company for the
quarter ended September 30, 2020.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under 

section 143 (10) of the Companies Act, 2013("Act"). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Interim Standalone 

Financial Results Section of our Report. We are independent of the company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevant to our audit of the interim standalone financial 
rnsults under the provisions of the Act and the Rules there under, and we have fulfilled our 
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our audit opinion. 



Management Responsibilities for the Interim Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related audited interim condensed standalone· 

financial statements. The Company's Board of Directors are responsible for the preparation and 

presentation of the interim standalone financial results that give a true and fair view of the net 

profit and other comprehensive income and other financial information in accordance with 

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

section 133 of the Act read with relevant rules issued there under and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the act for safeguarding the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the interim standalone financial results that give a true and fair 

view and are free from material misstatements, whether due to fraud or error. 

In preparing the interim standalone financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Interim Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the interim standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes an opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs, will always detect a 

material misstatements when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these interim standalone financial 

results. 



As a part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the interim standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

., Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Director's use of the going concern
basis of accounting and, · based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the interim standalone financial results or, jf such disclosures are
inadequate, to modify our opinion. Our Conclusions are based on the audit evidence
obtained up to the date or our auditor's report. However, future events or conditions may
cause the company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the interim standalone financial
results, including the disclosures, and whether the interim Standalone financial results
represent the underlying transactions and events in . a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the interim standalone financial result that, 
individually or in aggregate, makes it probable that the economic decision.s of a reasonably 
knowledgeable user of the interim standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements. 
in the interim standalone financial results. 



We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For VAPS & COMPANY 

Chartered Accountants 

Fim1 Regn. No. 03612N 

(le)---
\ ��-P.K.JAIN 

PARTNER 
M.N.: 082515

UDIN: 20082515AAAAGL9515
Place: Hosur, Tamilnadu
Date: October 30, 2020


