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SPANDANA

Ref: SSF1/Stock Exchange/2019-20/19 ‘ .
Date: November 4, 2019

To To

BSE Limited, National Stock Exchange of India Limited,
Department of Corporate Services Listing Department

P. J. Towers, 25t Floor, Exchange Plaza, C-1, Block G

Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai - 400001 Mumbai - 400051

Scrip Code: 542759 Symbol: SPANDANA

Dear Sir/Madam,

Sub: Monitoring Agency Report under Regulation 32 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Pursuant to Regulation 32(1) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that gross
proceeds of fresh issue in the IPO have been fully utilised for the objects mentioned in the
prospectus dated August 8, 2019 filed with the Registrar of Companies (ROC), Telangana
registered on August 13, 2019, and accordingly there is no deviation / variation in utilisation
of gross proceeds of fresh issue in the IPO.

Further in terms of Regulation 32(6) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith
the Monitoring Agency Report issued by Kotak Mahindra Bank Limited (the ‘Monitoring
Agency’) with respect to utilization of the gross proceeds of fresh issue for the quarter ended
September 30, 2019 as reviewed by Audit Committee and Board of Directors at their
meetings held on October 31, 2019.

The report may also be accessed on the website of the Company at
www.spandanaindia.com.

We request you to kindly take note of the same.

Thanking you

For Spandana Sphoorty Financial Limited
(‘. " -

RaKesh Jhinjhatia 7 -

Company Secretary
Membership No.: F8325

‘ Spandana Sphoorty Financial Limited
Encl: As above CIN - L65929TG2003PLC040648
Plot No.31 & 32, Ramky Selenium Towers, Tower A,
Ground Floor, Financial Dist, Nanakramguda, Hyderabad - 500 032.
Ph: +91 40 48126666, Fax : 040-44386640

contact@spandanaindia.com, www.spandanaindia.com
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Kotak Mahindra Bank

Schedule IX

Monitoring Reporg

NAME OF MONITORING AGENCY; Ko_tak Mahindra Bank Ltd

MONITORING REPORT FOR THE QUARTER ENDED: September 30, 2019

Name of the Issuer: Spandana Sphoorty Financial Limited

Deviations from the objects: N.A,

Range of Deviation: N.A.

Declaration:

/We hereby declare that this report is based on the format as prescribed by SEBI {ICDR) Regulations, 2009, as amended. I/We
further declare that this report provides true and fair view of the utilization of issue proceeds.

I/We declare that we do not have any direct / Indirect Interest in or relationship with the

issuer/promoters/directors/management and also confirm that we do not perceive any conflict of interest in such relationship
/ interest while monitoring and reporting the utilization of issue proceeds by the issuer.

Signature:
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Date: October 31, 2019




Kotak Mahindra Bank

1. Issuer Details

Name of the Issuer : Spandana Sphoorty Financiat Limited

The names of the promoters of the issuer:

Promoter . - . | Padmaja Gangireddy
Pramoter Group Kangchenjunga Uimited
Industry/sector to which it belongs Microfinance Institution

2. Issue Details

{ssue Period: Aug 5, 2019 - Aug 7, 2019

Type of Issue: Public Issue .

Type of specified securities: Equity Shares

Grading: N.A.

Issue Size {in Crore): 1,189.849* :

* {1200 cr was the earlier issue size consisting of 400cr primary and 800cr offer for sale, where the primary was
reduced to 388.914cr in terms of basis of allotment. The revised issue size was 1,189.849 cr)
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3. Details of the arrangement made to ensure the monitoring of issue proceeds:

(Give item by item description for all the objects stated in offer document separately In the following manner)

Details of the arrangement made to ensure the monitoring of issue proceeds:
Augmentation of capital
base
Particulars Reply
Monitoring Board of
] Agency Directors
Whether all the utilization is as per disclosure in Gffer | ves/No Yes Nil
Document?
Wh‘letr?er Shareholder a[-JPFOVH|.IS obtalnled in case of ma;erlat Yes/No NA Nit
deviations from expenditures disclosed in Offer Document?
f fi i j | h
Whether means of finance for disclosed objects of the Issue has Yes/No No Nl
changed?
Any major deviation observed over the earlier monitoring Yes/No NA Nil
agency reports?
Wllwether afl G.overnment/Statutory approvals related to the Yes/No NA Nl
object(s) obtained?
Whlether all arrangerr)ent-s pertam!ng to technical Yes/No NA Nil
assistance/collaboration in operation?
Any favorable events improving object{s) viability Yes/No No Nil
Any unfaverable events affecting object{s) viability Yes/No No Nil
| t inf i ially affect th
Anvl crther relevant in o{matmn that may materially affect the Yes/No . Nil
decision making of the investors

# material deviation .
a)  Deviation in the objects.or purposes for which the funds have been raised
b)  Deviation in the amount of fund actually utilized by more than 10% of the amount projected in the offer documents

Kotak Mahindra Bank Ltd.

Registered Office:

CiN: L65110MH1985PLCO38137

3 27 BKC, € 27, G Block,

27 BKC, 2nd Hoor, Plot No €27 Bandra Kurla Complex,

G. Black, Bandra Kurta Complex Bandra (E), Mumbai 400051,

Bandra (£ast}, Mumnbai - 400051 www.kotak.corn Maharashtra, India,




Details of object{s} to be monijtored:

Kotak Mahindra Bank

(i) Cost of object{s):
[ Original Comments of Board of Directors
< Cost (As Revised Comments of Particulars of
N(; item Head per offer | costin Monitoring Reason of ?VOPOfEd firm
document) CR. Agency Costrevision | oro"8 | arrangements
in CR. option made
Fully utilized;
The difference in
1 Augmentation of capital 381.16* 370.07+% | 8705 proceeds is N.A.,
base hased on
finalised basis of
{ allotment .
*(400-18.84 issue expenses) = 381,16 cr.
**+(388.014-18.84 issue expenses) = 370.07 cr.
(i) Progress in the oblect(s)-
Comments of Comments of
o ) Amount utilized Monitoring Board Directors
roposed ' Total | Agency
Sr. Item Head in Offer Asat Atthe | unutilized
No . During Amount Propose
Document | Beginning end of Reason
the cr.) . Course
(cr.) of the quarter the of idle of
uarter uarter
4 4 funds Action
{Cr.) (Cr.} (Cr.}
y | Ausmentationof \ ., 0 370.07 0 0 Fully utilised N.A.
capital base .
Total Amount: 388.91 = (Amount Raised:370.07} + {Issue Expenses:18.84} {in Crore)
Deptoyment of unutilized IPQ proceeds-
) Type of lAmount Maturity Return on Maturity Market
Sr. No instrument where |  invested date Investment Amount | value atthe
amount invested (Cr.) (RO1 %) ° end of the
quarter
N.A.
Pelay in implementation of the object(s)-
Sr. No QObject(s} Completion Date Delay {no of Comments of Board of Directors
Name As per Offer Actual * months/day) Reason of delay Proposed Course
Dacument ' of Action
N.A. N.A,

Kotak Mahindra Bank Ltd.
CIN: L6S110MH1985PLC038137

27 BKC, 2nd Floor, Plot No C-27
G. Block, Bandra Kurla Complex
Bandra {East), Mumbai - 400051

www. kotak.com

Registered Office:

27 BKC, € 27, G Block,
Bandra Kurla Complex,
Bandra (E}, Mumbai 400051,

Maharashtra, India.




