Harrisons Malayalam Limited

24/1624, Bristow Road, Willingdon Island, Cochin 682003
CIN: Lo1119KL1978PLCoo02947
e-mail:hmleorp@harrisonsmalayalam.com Website:www. harrisonsmalayalam.com

Tel: 0484-6624362 Fax: 0484-2668024

29" May, 2019

The Secretary The Secretary

Bombay Stock Exchange Ltd. MNational Stock Exchange of India Ltd.
Corporate Relationship Dept. ‘Exchange Plaza", Bandra-Kurla Complex
1st Floor, New Trading Ring Bandra (E)

Rotunda Building, PJ Towers Mumbai — 400 051

Dalal Street, Fort Symbol; HARRMALAYA

Mumbai - 400 001

Symbol: HARRMALAYA

Dear Sirs,

We are resubmitting Financial results for the year ended 31%' March, 2019, as the
date of Declaration regarding Auditors’s Report with unmodified Opinion(s), earlier
submitted along with the financial results was incorrect due to inadvertent error.
We are attaching herewith the revised letter along with copy of the audited financial
results of the Company for the quarter and year ended 31* March, 2019 that has
been approved at the meeting of the Board of Directors held on 29" May, 2019,
along with the Auditor's Report on the Audited Financial Results. Except the date of
declaration there is no change in the financial results submitted earlier. Kindly treat
this as our compliance with SEBI Listing Regulations.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

r,r? |

COCHIN |‘?;'!
682 003 | =||

i

VENUGOPAL
Manager




Walker Chandiok & Co LLP

Walker Chandick & Co LLP
Tth Floze, Modayi Centre Point
Warriam Road Jn., M G Road
Fochi 682016

India

T +91 484 4064541

independent Auditor's Report on Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Harrisons Malayalam Limited

1. We have audited the standalone financial results of Harrisons Malayalam Limited ('the Company')
for the year ended 31 March 2019, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 Attention is drawn to Note 7 to the standalone financial results which states that the figures
for the quarter ended 31 March 2012 as reported in these standalone financial results, are the
balancing figures between audited standalone figures in respect of the full financial year and the
published standalone year to date figures up to the end of the third quarter of the financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected to
audit. These standalone financial resulls are based on the standalone financial statements for the
year ended 31 March 2019 prepared in accordance with the accounling principles generally
accepted in India, including Indian Accounting Standards ('Ind AS") specified under Section 133 of
the Companies Act, 2013 ('the Act') and published standalone year to date figures up to the end of
the third quarter of the financial year prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified under
Section 133 of the Act, and SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the
responsibility of the Company's management. Our responsibility is to express an opinion on these
standalone financial results based on our audit of the standalons financial statements for the year.
ended 31 March 2019 and our review of standalone financial results for the nine months' period
ended 31 December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinian.
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Walker Chandiok &Co LLP

3. In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
CIR/ICFDIFAC/62/2016 dated 5 July 2016, in this regard; and

(ii) give a true and fair view of the standalone net loss (including other comprehensive loss) and
other financial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under Section 133 of the Act for the year ended 31 March
2018,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Krishnakumar Anantm

Partner
Membership No.206229

Place: Kolkatta
Date: 29 May 20189

Chartered Accounisnis
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 |

To the Board of Directors of Harrisons Malayalam Limited

1. We have audited the consclidated financial results of Harrisons Malayalam Limited ('the Holding
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as
the Group'), for the year ended 31 March 2019, being submitted by the Holding Company
pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated financial results are based on the
consolidated financial statements for the year ended 31 March 2019 prepared in accordance with
the accounting principles generally accepted in India, including Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013 ('the Act), which are the
responsibility of the Holding Company’s management. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of the consclidated financial statements
for the year ended 31 March 2019,

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement{s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management, We believe that our audit provides a reasonable basis for our opinion,

3. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the repers of other auditors on separate financial results and on
other financial information of the subsidiaries, the consclidated financial results:

{iy include the financial results for the year ended 31 March 2018, of the following entities:
a) Enchanting Plantations Limited;
b) Harmeny Plantations Limited; and
c) Malayalam Plantations Limited.

are presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/FACIE2/2016 dated 5 July 2016 in this regard; and
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Walker Chandiok & Co LLP

Chararad Azzoutamnia

(i) give a true and fair view of the consolidated net loss (including other comprehensive loss)
and other financial information in conformity with the accounting principles generally
accepted in India including Ind AS specified under Section 133 of the Act for the year ended
31 March 2018.

We did not audit the financial statements of three subsidiaries, whose financial statements reflect
total assets of #4.40 Lakhs and net assets of 74.08 lakhs as at 31 March 2018, and total revenues
of Z0.12 lakhs and net loss of #0.52 lakhs for the year ended on that date, as considered in the
consolidated financial results, These financial statements have been audited by other auditors
whose reports have been furnished to us by the management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, read with SEBI Circular CIR/CFD/FAC/E2/2016
dated 5 July 2018, in so far as it relates to the aforesaid subsidiaries are based solely on the
repori(s) of such other auditors.

Qur opinion on the consolidated financial results is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the other auditors,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001078N/N500013

Krishnakumar Ananthasivan
Partner
Membership No, 206229

Place: Kolkatta
Date: 29 May 2019
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ALDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019
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Harrisans Malayalam Limited

CIN:LOTH 9K LI978PLO002%4T
Hegd JOffice : 24/1624 , Bristow Road, Kochi -682 (03
Email: hinlcorp@harrisonsmalayalam.com Website: www harrisonsmalayalam.com
AUDITEDR FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

A

(2 10 lakhs)
Statement of nssets and liahilities
Standulone Consolidated
. Asal Asat As at As al
EALUilaTs 31 March 2019 | 31 March 2018 | 31 March 2019 | 31 March 2018
Audited Audited Aundited Audited
A |Assets
| [MNon-gurpent asseis
Property, plant and equipment 27,946.97 27,6631.92 27,946.97 2766392
Capital work-in-progress [, 000,24 I 1039 |, 006,24 1,109.3%
Intangible msels 12.21 25,52 1221 25.52
Financial assels
Investments 1.0l 1.01 101 1.01
RBank balances 1.73 13,70 1.73 13.70)
hleer Financial Asscls 4559 46,30 4559 4630
(Mher non-current assels 38917 B33.63 389,17 833.63
Non-current assels 29.402.92 2969347 29.402.92 29,693.47
I |Current assels
Inventories 204730 2.806.71 294730 2.806.71
Finmncial assets
Invesiments 15,04 15,00 - -
Trade receivables 98141 1, 43857 8141 1,438.57
Cash and cash equivalenis 10751 230,34 1160 23320
Bank balances other than those mentioned in 128 46 216,52 13117 21858
cash ond cash equivalents
Other financial pssets 1,125,680 Y7252 1,125.60 97252
Oither current asscts 2.460.54 2.572.33 2.460.54 2.572.33
Current assets) 7.767.22 8,251,949 7.756.62 B,241.91
Assel classified as held for sale 119,00 104 11%.00 119,00
7.486.22 8,370,909 7.475.62 B.360.91
Total assets 37,269.14 38.064.46 37.278.54 34.0154.38
B |Equity and linbilities
1 |Equity
Equity share capital 184543 1,845.43 1,845.43 1843543
CHlser exguity 02041 8.533.03 f 0.6 §.522.60
Totul equity 7.H65.584 10,378.46 _7.854.89 10.368.03
2 |Mon-current liabilities
Financial Linbilities
Bormowings 6,651,492 3.407.03 6,651.92 3407.03
Provisions 4.176.32 537167 4.176.32 537167
Non-currend liabilities 1.H28.24 B.7TR.70| 10.828.24 B.778.70
3 |Current linbilities
Financial lizbilities
Borowings 3.855.29 5.240.18 3,85529 5.240.18
Trade payables
{1} Dues to micro and small enterprises 39780 137.51 397.90 137.51
(i1} Dues to athers 208741 1,655.59 2.987.76 1,655.94
Ciher financial liahilitics 562647 4.347.71 5,62647 4.347.71
Provisions 279932 2.372.90 2.799.32 237280
Current tax habilitics (net) 44206 499.4% 44206 454949
Other current liabilitics 1.514.61 1.681.92 1.514.61 1.681.92
Current linbilitics 17.623.04 17.935.30 17.623.41 17.935.65
Liabilities directly associated with assets classificd 97200 972,00 972.00 972,00
s held for sale ]
1H.595.06 15.907.30 18.595.41 18.907.65
Py Total equity and liabilities 37.289.14 806446 37.278.54 38,054 38

//



Harrisons Malayalam Limited
CIN:LOT119KL1978PLCDO2947

Hegd .Office : 24/1624 , Bristow Koad, Kochi -682 003
Email: hmlcorp@harrisonsmalayalam.com Website: www.harrisonsmalayalam.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

i% in lakhs)
Segment wise revenue, results and capital employed
Quarter Ended Year Ended
March Dec March March March
PARTICULARS 31,2019 31,2018 31,2018 31,2019 31,2018
Audited Unaudited Audited Audited Audited
fRefer note 7) (Refer nate 7)
Segment revenue
Tea 4,338.59 5,164.40 4 88718 17,696.20 20,090.18
Rubber 5,323.82 4.068.01 5.749.18 17,329.33 |7,885.1%
Others 169.74 122.07 86.23 349.31 356,00
Total 9.832.15 10,254.48 10,722.59 35,374.84 38.331.36
Less: Inter segment revenue g - 4 = =
Net revenue from operations 9.832.15 10,254.48 10,722.59 35,374.84 38,331.36
Segment results
Tea (104.27) (190.57) {111.05) (1,180.41) 486.20
Rubber 463,42 (208.96) 14.70 (149.70) a90. 86
(ithers 136.63 114.44 4,93 258.07 226.61
Total 495,78 (285.09) (31.42) (1,072.04) 1,403.67
Less: Interest expensc 377.47 i71.84 31415 1,352.36 1,237.49
Add: Unallocable income 4.24 10.01 240.42 62,18 309,00
Less: Unallocable expense 32.08 4.62 22.16 46,73 30.12
Profit / (loss) before tax 90.47 (651.54) (127.31) (2,408.95) 445.06
Segment assets (A)
Tea 27.403.44 28,817.55 27,662.55 27.403.44 27,662.55
Rubber 937375 [(0,496.39 9.654.63 9,373.75 9.654.63
Others 256.97 330.44 257.36 256,97 257.36
Unallocated assets 254.98 70589 489.92 254,98 489.92
Taotal 37,289.14 40,350.27 38,064.46 37,289.14 38,004,446
Segment liabilities (B)
Tea T.739.81 9.603.16 5.683.68 7,739.81 2,683.68
Rubber 7.982.23 8.333.75 £.706.01 7,982.23 2,706.01
Others 38.64 100.54 §92.60 38.64 92.60
Unallocated liabilities 13.662.62 14,261.35 10,203.71 13,662.62 10.203.71
Total 29,423.30 32,298.80 27.686.00 19.423.30 27,686.00
Capital employed (A-B)
Tea 19,663 63 19,214.39 18.978.87 19,663.63 18,078.87
Rubber 1,391.52 2,162.64 G48.62 1,391.52 948.62
Others 218.33 229.90 64,76 218.33 164.76
Unallocable (13,407.64) (13,555.46) (9.713.79)] (13.407.64) (9, 713.79)
Total 7.865.54 8,051.47 10,378.46 7,865.84 10,378.46
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Motes:

These financial results have besn prepared as preseribed under Section |33 of the Companies Act, 2013 and other recognized acoounting practices
and policics in pecordance with the Companies (Indion Accounting Standards) Rules, 2015 (as amended) (Ind AS) to tho oxient upplicable

Cast of materials consumed represents cost ol gresen leal / bought litex and Lea used for blending purchased from others

The Company entered into o composite scheme of arrengement &nd amalgamation gmangst Harrisens Malayalam Limited {HML) and Enchanting
Plantations Limited {100% subsidiary of HML) and Malayulam Plantations Limited (100% subsidiary of Enchanting Plantutions Limiled) and
Harmany Plantations Limited {100% subsidiary of FMLY srd heir respestive sharehalders and their creditors {“the Scheme™) The Scheme has been
approved by the Board of Directors and sanctioned by the sharcholders of the Company 2nd the Company hes inlimated to the Stock Exchanges in
which the Company's shares are listed As per the Scheme, inter ulia, centain lea and rubber cstates would be translerred / demerged 1o ity
subsidipries. The Scheme was pending before the High Court of Kerala and now bofore the National Company Law Tribunal, Chennai, as derected
vide arder dated 9 March 2017

The Compuny's core business is production of natural rubber and tea The operations are conducted through plantation estates and faclories based in
Bermla and Tamil Nodu

Based on Lhe cvaluation made by the Company, there were no significant sdjusiments required to be made 1o the retained camings as af
| Apeil 2008 under the medilied retruspective approach, on IND AS 115 - *Revenue [rem Contrscts with Customers™ which hus replaced the
existing IND AS related thereto, and s mundatory for reporting on or alter | April 2008 The application of IND AS 115 did not kave any significant
impiet an recognition and measurement of revenue and related denms in the fnancial results for the year and  quarter ended

3| March 2019

Prior period / year comparatives hive been regrouped ¢ reclassified wherever neeessarny (o conform fo the presentation in the cusrent porioed ¢ year,

The Ngures for the quaner ended 31 March 2009 and 31 March 2004 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of the relevant Ninancial year

The abave financial resulls huve been reviewed by the Audlt Committee and approved by the Board of Directors in their meeting held on
29 May 2019

For Hurrisons Malayalam Limited

\(are

Vienkitriman Anand
haolkata Whole Time Direcior
29 May 2019 DIM: 07446834




Harrisons Malayalam Limited

24/1624, Bristow Road, Willingdon Island, Cochin 682003
CIN: Lo111gKL1g978PLCoo02947
e-mail:hmlecorp@harrisonsmalayalam.com Website:www. harrisonsmalayalam.com

Tel: 0484-6624362 Fax: 0484-2668024

Declaration reqarding Auditor’s Report with unmodified opinion(s)
pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations and Disclosure
Requirements) Requlations,2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 read with SEBI Circular No.CIR/CFD/CMD/56/2016
dated May 27, 2016 and SEBI circular No. CIR/CFD/FAC/62/2016 dated July 05,
2016 as applicable to the Company, we hereby declare that, M/s. Walker Chandiok
& Co. LLP, Statutory Auditors of the Company, have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone

and Consolidated) for the financial year ended March 31, 2019.

Dated this the 29" day of May, 2019

For HARRiSD MALAYALAM LIMITED




