
 
 

 
 

    
 
August 28, 2021 
 
BSE Limited  
Corporate Relationship Department  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai - 400 001                        
BSE Scrip Code: 524000 

National Stock Exchange of India Limited  
The Listing Department,  
Exchange Plaza,  
Bandra- Kurla Complex, Bandra (East), 
Mumbai - 400 051 
NSE Symbol: POONAWALLA 

 
Dear Sir/Madam, 
 
Subject: Proceedings and voting results of the 41st Annual General Meeting held on 

August 28, 2021 pursuant to Regulation 30 and 44 of SEBI (Listing Obligations 
and Disclosure requirements) Regulations, 2015 (‘SEBI LODR’). 

 
This is further to our intimation dated 5 August 2021, we are pleased to inform you that the 
41st Annual General Meeting of the Members of Poonawalla Fincorp Limited (Formerly, 
Magma Fincorp Limited) (hereinafter referred as ‘the Company’) has been held on August 
28, 2021 at 2:00 P.M. through Video Conferencing (“VC”)/ Other Audio Visual Means 
(“OAVM”), (‘AGM’/’Meeting’).  
 
We are hereby submitting the proceedings of AGM in compliance with applicable 
circulars issued by the Ministry of Corporate Affairs and Securities and Exchange Board 
of India (‘SEBI’). The proceedings of the AGM were deemed to be conducted at Registered 
Office of the Company which was deemed venue of the said AGM. 
 
Pursuant to Regulation 44 of SEBI LODR and applicable provisions of the Companies Act, 
2013, the Company had provided the facility to Members of the Company to cast their 
votes on the resolutions proposed by electronic means i.e. through remote e-voting 
starting from Tuesday, August 24, 2021 at 9:00 A.M. till Friday, August 27, 2021 at 5:00 
P.M. and during the AGM.  
 
The Company had appointed Mr. Girsh Bhatia, Practicing Company Secretary (CP No. 
13792), as the Scrutinizer for scrutinizing the process of remote e-voting and e-voting during 
the Meeting in a fair and transparent manner. Accordingly, the Scrutinizer had submitted the 
Consolidated Scrutinizer’s Report on e-voting and voting during the meeting. 
 
Based on the consolidated Report of the Scrutinizer, all the Resolutions as set out in the Notice 
of the AGM have been duly approved by the Members with requisite majority. 
 
The AGM commenced at 2.00 P.M. (IST) and concluded at 3:50 P.M. (IST).  
 
 
 
 



 
 

 
 

 
 
 
In view of the above and pursuant to Regulation 30 of the SEBI LODR, we hereby submit the 
following: 

1. Summary of proceedings of AGM. 
2. Voting results in the prescribed format as per Regulation 44 of SEBI LODR. 
3. Consolidated Scrutinizer’s Report on e-voting. 

 
The above are being posted on the website of the Company at www.poonawallafincorp.com.  
 
You are requested to take the same on record. 
 
Thanking You. 
 
Yours Faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

 
Shabnum Zaman 
Company Secretary 
ACS No. 13918 
 
Encl: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 

 
SUMMARY OF PROCEEDINGS OF 41ST ANNUAL GENERAL MEETING OF  

POONAWALLA FINCORP LIMITED (FORMERLY, MAGMA FINCORP LIMITED) 
 
The Company while conducting the meeting, adhered to the Circulars issued by the 
Ministry of Corporate Affairs (‘MCA’) and Securities and Exchange Board of India (‘SEBI’) 
in view of the challenges and risk faced due to COVID-19 pandemic. In accordance with 
the Secretarial Standards on General Meetings (SS-2) issued by Institute of Company 
Secretaries of India (‘ICSI’) read with guidance/clarification dated April 15, 2020 issued by 
ICSI, the proceedings of the Annual General Meeting were deemed to be conducted at 
the Registered Office of the Company which was the deemed venue of the meeting. 
 
Mr. Adar Poonawalla, Chairman and Non-Executive Director of the Company welcomed 
the Members to the meeting. The requisite quorum being present as confirmed by the 
Company Secretary, the Chairman called the meeting in order. The Chairman then 
introduced the directors of the Company who participated in the meeting through video 
conference from their respective locations along with Company Secretary, Group Chief 
Executive Officer and Group Chief Financial Officer of the Company who also participated 
in the meeting from their respective locations. The Chairman further informed the 
members that the authorized representatives of the Statutory Auditor and Secretarial 
Auditor of the Company were also attending the meeting though video conference. 
 
The Chairman then addressed the Members sharing his views on the effects of pandemic, 
signs of recovery, successful vaccination drive and other treatments to defeat the virus. 
The Chairman further conveyed that the Company would continue to support and grow 
the personal and professional aspirations and dreams of all Indians through these difficult 
times and for the future years. The Chairman further apprised the Members about the 
key highlights of the financial performance of the Company, induction of senior 
management personnel including Group CEO and Group CFO, efforts to improve the cost 
of funds, two notch credit rating upgrade by CARE from AA minus to AA plus, re-
alignment of product portfolios and geographies with better risk adjusted returns. 
 
Ms. Shabnum Zaman, Company Secretary then informed the members that as per the 
provisions of the Companies Act, 2013, the Register of Directors and Key Managerial 
Personnel and the Register of Contracts and Arrangements in which directors are 
interested are kept open for the inspection by the Members during this meeting. Link for 
inspection of documents has been made available in the e-Voting website of NSDL i.e. 
www.evoting.nsdl.com. The Company Secretary further added that since the meeting is 
being held through Video Conferencing (VC) and in compliance with the MCA Circulars 
for holding AGM through VC, there is no requirement of proxies and hence no Register 
of Proxies is available for inspection. 

  



 
 

 
 

 
The notice of the meeting was taken as read since it was already emailed to the 
shareholders. The members were informed that the auditor’s report on the financial 
statements of the Company and the Secretarial audit report for the year ended March 
31, 2021 did not have any qualifications or observations or comments or remarks having 
any adverse effect on the functioning of the Company.  
 
The Company Secretary said that the Company had provided remote E-voting facility to 
the members to cast their votes on the Resolutions as set out in the Notice. The remote 
e-voting commenced on August 24, 2021 (9:00 A.M IST) and was closed on August 27, 
2021 (5:00 P.M. IST). 

The Company Secretary informed that members who have not cast their vote through 
remote e-voting can cast their votes through their screens which contains the e-voting 
services facility to vote during the AGM and till 30 minutes post the conclusion of AGM.  
 
The Company Secretary then state that Mr. Girish Bhatia, Practicing Company Secretary 
was appointed as the scrutinizer to scrutinize the remote e-voting and e-voting provided 
at the meeting in a fair and transparent manner. Mr. Bhatia had joined the AGM from his 
respective location. 
 
The Chairman then stated that the Meeting had been convened to seek the approval of 
the Members on the following Ordinary and Special business items as set out in the 
Notice of the AGM: 
 

Item 
No. 

Details of Resolutions Resolution 
Required 

Ordinary Business 
1.  To consider and adopt the Audited Standalone Financial 

Statements of the Company for the financial year ended 
March 31, 2021 and the Reports of the Board of 
Directors and Auditors’ thereon. 

Ordinary 
Resolution 

2.  To consider and adopt the Audited Consolidated 
Financial Statements of the Company for the financial 
year ended March 31, 2021 and the Report of Auditors 
thereon. 

Ordinary 
Resolution 

3.  To appoint a director in place of Mr. Sanjay Chamria 
(DIN: 00009894), who retires by rotation, and being 
eligible, offers himself for re-appointment. 

Ordinary 
Resolution 

4.  To appoint Walker Chandiok & Co LLP, Chartered 
Accountants as Statutory Auditors of the Company and 
to fix their remuneration 

Ordinary 
Resolution 

Special Business 
5.  To appoint Mr. Sajid Fazalbhoy (DIN: 00022760) as an 

Independent Director of the Company 
Special 
Resolution 

6.  To appoint Mr. Prabhakar Dalal (DIN: 00544948) as an 
Independent Director of the Company 

Special 
Resolution 



 
 

 
 

Item 
No. 

Details of Resolutions Resolution 
Required 

7.  To appoint Mr. Adar Cyrus Poonawalla (DIN: 00044815) 
as Chairman of the Company in the capacity of Non-
Executive and Non-Independent Director 

Ordinary 
Resolution 

8.  To appoint Mr. Amar Deshpande (DIN: 07425556) as 
Non-Executive and Non-Independent Director of the 
Company 

Ordinary 
Resolution 

9.  To appoint Mr. Abhay Bhutada (DIN: 03330542) as 
Managing Director of the Company 

Special 
Resolution 

10.  To re-appoint Mr. Sanjay Chamria (DIN: 00009894) as 
Whole-time Director of the Company designated as 
Executive Vice Chairman 

Special 
Resolution 

11.  Payment of existing remuneration to Mr. Sanjay 
Chamria (DIN: 00009894), Whole-time Director of the 
Company presently designated as Executive Vice 
Chairman of the Company for the financial year 2020-
21 

Special 
Resolution 

12.  Payment of existing remuneration to Mr. Mayank 
Poddar (DIN:00009409), erstwhile Whole-time Director 
of the Company for the period April 1, 2020 to 
November 7, 2020  

Special 
Resolution 

 
The Managing Director then briefed the shareholders of the Company on key 
developments post transaction, recent changes made in the management team, capital 
infusion in the subsidiary company and key highlights of Q1FY22 performance.  
 
After the Members who had registered themselves as speakers were invited to ask or 
express their views through VC platform on the business transacted at the meeting.  
 
Some of the Members attending the meeting through video conferencing means, 
commented / enquired on various matters, which were duly replied by the Chairman, 
and Group Chief Executive officer of the Company.  
 
The Company Secretary informed the members that the voting results along with the 
scrutinizer’s report will be placed on the website of the Company, i.e. 
www.poonawallafincorp.com as well as will be communicated to the Stock Exchanges 
and then declared the meeting closed. 
 
Yours Faithfully, 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

 
Shabnum Zaman 
Company Secretary 
ACS No. 13918 



 

 

 
The brief analysis of the results of the voting through remote e-voting are as under: 
 

Particulars  
Date of the AGM Saturday 

28th August, 2021 
Total number of shareholders on record date* 53,678 
No. of Shareholders attended the meeting through VC/OAVM 
Promoters and Promoter Group : 5 
Public :68 

 
73 

    *Record Date implies cut-off date i.e. Saturday, 21st August, 2021. 
 
Item No.1 
 
Details of Agenda To consider and adopt the Audited Standalone Financial Statements of 

the Company for the financial year ended 31 March 2021 and the 
Reports of the Board of Directors and Auditors thereon. 

Resolution Required Ordinary Resolution 
Whether Promoter / Promoter group are interested 
in the agenda or resolution? 

No 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) = (2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0 
                    

100.000  
                              

-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 540783 7139                        
98.703  

                       
1.297  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 543354 7139 
                       

98.703  
                       

1.297  

Grand Total 764340647 595673585 77.933 595666446 7139                        
99.999  

                       
0.001  

 
 
 



 

 

 
 
Item No.2 
 

Details of Agenda To consider and adopt the Audited Consolidated Financial Statements 
of the Company for the financial year ended 31 March 2021 and the 
Report of Auditors thereon. 

Resolution Required Ordinary Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

No 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) (3) = (2)/(1)* 
100 

(4) (5) 
(6) = 

(4)/(2)* 
100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0 
                    

100.000  
                              

-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 540783 7139                        
98.703  

                       
1.297  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 543354 7139 
                       

98.703  
                       

1.297  

Grand Total 764340647 595673585 77.933 595666446 7139 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
  Item No.3 
 

Details of Agenda To appoint a director in place of Mr. Sanjay Chamria (DIN: 00009894), 
who retires by rotation, and being eligible, offers himself for re-
appointment. 

Resolution Required Ordinary Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

Yes 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) = (2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0                     
100.000  

                              
-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 539973 7949                        
98.556  

                       
1.444  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 542544 7949 
                       

98.556  
                       

1.444  

Grand Total 764340647 595673585 77.933 595665636 7949 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Item No.4 
 

Details of Agenda To appoint Walker Chandiok & Co LLP, Chartered Accountants as 
Statutory Auditors of the Company and to fix their remuneration. 

Resolution Required Ordinary Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

No 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) = (2)/(1)* 

100 (4) (5) 
(6) = 

(4)/(2)* 
100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0 
                    

100.000  
                              

-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 540523 7399                        
98.656  

                       
1.344  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 543094 7399 
                       

98.656  
                       

1.344  

Grand Total 764340647 595673585 77.933 595666186 7399 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Item No.5 
 

Details of Agenda To appoint Mr. Sajid Fazalbhoy (DIN: 00022760) as an Independent 
Director of the Company. 

Resolution Required Special Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

No 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes % of 
Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) = (2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0 
                    

100.000  
                              

-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0                     
100.000  

                              
-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 537873 10049                        
98.175  

                       
1.825  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 540444 10049 
                       

98.175  
                       

1.825  

Grand Total 764340647 595673585 77.933 595663536 10049 
                       

99.998  
                       

0.002  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Item No.6 
 

Details of Agenda To appoint Mr. Prabhakar Dalal (DIN: 00544948) as an Independent 
Director of the Company. 

Resolution Required Special Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

No 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes % of 
Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) = (2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0 
                    

100.000  
                              

-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0                     
100.000  

                              
-   

ublic –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 539623 8299                        
98.492  

                       
1.508  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 542194 8299 
                       

98.492  
                       

1.508  

Grand Total 764340647 595673585 77.933 595665286 8299 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Item No.7 
 

Details of Agenda To appoint Mr. Adar Cyrus Poonawalla (DIN: 00044815) as Chairman of 
the Company in the capacity of Non-Executive and Non-Independent 
Director. 

Resolution Required Ordinary Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

Yes 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) = (2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0                     
100.000  

                              
-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 540123 7799                        
98.583  

                       
1.417  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 542694 7799 
                       

98.583  
                       

1.417  

Grand Total 764340647 595673585 77.933 595665786 7799 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
Item No.8 
 

Details of Agenda To appoint Mr. Amar Deshpande (DIN: 07425556) as Non-Executive and 
Non-Independent Director of the Company. 

Resolution Required Ordinary Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

No 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) = (2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000                     -              -   

Sub Total 554471721 554471721 100.000 554471721 0                     
100.000  

                              
-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40591828 59543                        
99.854  

                       
0.146  

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40591828 59543 
                       

99.854  
                       

0.146  

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 539773 8149                        
98.520  

                       
1.480  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 542344 8149 
                       

98.520  
                       

1.480  

Grand Total 764340647 595673585 77.933 595605893 67692 
                       

99.989  
                       

0.011  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Item No.9 
 
 

Details of Agenda To appoint Mr. Abhay Bhutada (DIN: 03330542) as Managing Director 
of the Company. 

Resolution Required Special Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

No 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) =(2)/ (1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0                     
100.000  

                              
-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 540673 7249                        
98.683  

                       
1.317  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 543244 7249 
                       

98.683  
                       

1.317  

Grand Total 764340647 595673585 77.933 595666336 7249 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Item No.10 
 
 

Details of Agenda To re-appoint Mr. Sanjay Chamria (DIN: 00009894) as Whole-time 
Director of the Company designated as Executive Vice Chairman. 

Resolution Required Special Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

Yes 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3)=(2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0                     
100.000  

                              
-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 540123 7799                        
98.583  

                       
1.417  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 542694 7799 
                       

98.583  
                       

1.417  

Grand Total 764340647 595673585 77.933 595665786 7799 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Item No.11 
 

Details of Agenda Payment of existing remuneration to Mr. Sanjay Chamria (DIN: 
00009894), Whole-time Director of the Company presently designated 
as Executive Vice Chairman of the Company for the financial year 2020-
21. 

Resolution Required Special Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

Yes 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of 

Votes in 
favour 

on votes 
polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour Against 

(1) (2) 
(3) =(2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0                     
100.000  

                              
-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547622 0.509 539663 7959                        
98.553  

                       
1.447  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550193 0.511 542234 7959 
                       

98.553  
                       

1.447  

Grand Total 764340647 595673285 77.933 595665326 7959 
                       

99.999  
                       

0.001  
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Item No.12 
 

Details of Agenda Payment of existing remuneration to Mr. Mayank Poddar (DIN: 
00009409), erstwhile Whole-time Director of the Company for the 
period 1 April 2020 to 7 November 2020. 

Resolution Required Special Resolution 
Whether Promoter / Promoter group are 
interested in the agenda or resolution? 

Yes 

 

Category 
Mode of 
Voting 

Number of 
shares held 

Number of 
votes polled 

% of Votes 
Polled on 

outstanding 
shares 

Number of Votes 
% of Votes 
in favour 
on votes 

polled 

% of 
Votes 

against 
on 

votes 
polled 

Favour 
Again

st 

(1) (2) 
(3) = (2)/(1)* 

100 
(4) (5) 

(6) = 
(4)/(2)* 

100 

(7) = 
(5)/(2)* 

100 

Promoter & 
Promoter 

Group 

Remote e-
Voting  554471721 

554471721 100.000 554471721 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 554471721 554471721 100.000 554471721 0                     
100.000  

                              
-   

Public – 
Institutions 

Remote e-
Voting 102278135 

40651371 39.746 40651371 0                     
100.000  

                              
-   

VC/OAVM 0 0.000 0 0 

Sub Total 102278135 40651371 39.746 40651371 0 
                    

100.000  
                              

-   

Public –  
Non-

Institutions 

Remote e-
Voting 107590791 

547922 0.509 540023 7899                        
98.565  

                       
1.435  

VC/OAVM 2571 0.002 2571 0 

Sub Total 107590791 550493 0.512 542594 7899 
                       

98.565  
                       

1.435  

Grand Total 764340647 595673585 77.933 595665686 7899 
                       

99.999  
                       

0.001  
Kindly take the same on record. 
 
Thanking You 
 
Yours faithfully 
 
For Poonawalla Fincorp Limited 
(Formerly, Magma Fincorp Limited) 

 
Shabnum Zaman 
Company Secretary 
ACS No. 13918 
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