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THE ECONOMIC TIMES

NEW DELHI / GURGAON | FRIDAY | 31 MAY 2024 | WWW.ECONOMICTIMES.COM

Economy: Macro, Micro & More

F'DI Inflows Down 3.5% to $44 b in FY24

As per DPIIT data, FDI In services, computer hardware & software, telecom, auto and pharma fell in 2023-24

Our Bureav

New Delhi: Foreign direct invest-
ment (FDI) equity inflows into In-
dia shrank 3.49% on-vear in FY24
to $44.42 hillion from £46.03 billion
in FY23, official data released on
Thursday showed. Singapore was
the top source of foreign inflows
last fiscal followed by Mauritius
and the US.

FDI in services, computer hard-
ware and software, telecom, auto
and pharma fell in 2023-24 as com-
pared to the previous fiscal, data
released by the Department for
Promotion of Industry and Inter-
nal Trade (DPIIT) showed.

Inflows during January-March

FY24 though rose 33.4% to $12.38
billion as against $9.28 billion in
the yvear-ago period. In the finan-

cial year, October

I saw the highest
inthefinancial inflows at $6.33
year, October hillion while the
saw the lowest FDI came
highest in December at
inflows at $2.37 billion.

$6.33 billion Total FDI,
while the which includes
lowest FDI equity  inflows,
cameinDecat reinvested earn-
£2.37 billion ings and other

capital, fell 1% to
$70.95 billion in FY24 from $71.35
billion in 2022-23. In January, the
United Nations Conference on
Trade and Development attribut-

ed the FDIslump indeveloping na-
tioms to weak investment and eco-
nomic uncertainty

Asperthe DPIIT data, FDI equity
intlows decreased from Mauriti-
us, Singapore, the US, the UK, the
UAE, Cayman Islands, Germany
and Cvprusin thelastfiscal but in-
creased from the Netherlands and
Japan. Among sectors, FDI in con-
struction ({infrastructure) activ-
ities, development and power sec-
tors more than doubled in 2023-24.
Investment from overseas in ser-
vices sector was down 24% on-year
while that in computer software
and hardware decreased 15%.

Services includes banking, fi-
nancial services and insurance,
outsourcing and R&D.

Q4 FY24 FDI
inflows up

33.4% on-yr

FY24 services,
auto, computer
FDI inflows down

Singapore top
source of FDI,

Mauritius second
Source: DPUT

-]
=
il
=
L=,
[
E
£
s
| =2
ar
-
D
=

However, Karnataka, Delhi, Ra-
jasthan, Uttar Pradesh and Harya-
na witnessed a decline in FDI com-
pared to the previous fiscal.

Maharashtra received the high-
est FDI inflows at $15.11 billion fol-
lowed by Gujarat at $7.3 billion
and Karnataka at $65.57 billion.

Pricey Ore, Tepid Local Demand, Chinese
Imports Weigh on Steelmakers’ Margins

erence for imported products due to the

ONGC, EverEnviro
Ink Pact to Set
Up 10 CBG Plants

Our Bureau

lower prices. “This vear, the global steel in-

[ron ore prices in the country are moving
on global cues and a record production in
FY24 has not been able to cool them. Iron ore

Seek protectioninform  Diverging Trend
! : i International | Steel products
of higher import duties pricesand [ remain in deflation
ctumestiti owing to uugrsupply AT
Ishaan Gera & Twesh Mishra demand ift and international A RAAR
Iron ore prices market
New Delhi: Domestic manufacturers OVERSUPPLY SITUATION TO
have approached the government seeking CONTINUE IN STEEL

protection informof higher import duties.

Margins for India’s primary steel mak-
ers could be dented by a triple challenge
in hand -----escalating iron ore prices, de-

m— |ron Qre

WHOLESALE INFLATION (in %) _

= \ild Stee| - Flat products

pressed local finished product prices and ap
the looming threat of rise in cheap Chi- 10.49
nese imports. 20 : |

This is the third time in the past decade —-16.02

that local producers are confronting sucha 1
situation. *The government has in the past 0

imposed duties against Chinese steel prod-
uects, including those being routed from 10+
countries like Vietnam,” a top official of a 20
steel company told ET, adding that the pri - Apr 2023
mary steel makers had flagged their con-
cerns totheCentre.

India currently levies a uniform Basic
Customs Dutv of 7.5% on Semis, Flat and
Long products of non-alloy, alloy and
stainless steels. "lmports from China and
Japan have already gone up last year. Giv-
en this kind of situation, India is already
under grave threat of import because all
major steel consuming economies are
shuttingtheir doors on these steel produc-
ing countries. We are sure Government
will be sensitive to this," said Alok Sahay;
Secretary General at the Indian Steel As-
sociation told ET. According to Sahay, the
Indian Steel Industry ishighly vulnerable
to surging and predatory import.

Cosl and steed cabiles

Indian steel makers,

THEUNHOLY TRINITY
[ron ore prices have risen 53.6% over a pe-

831! |
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Apr 2024 - ‘
M Steel-Flad prooucis Inclde Haot molles Col Cold Rolled S )
Source; Manistry of Commence, RE

riod of 12 months, while benchmark hot
rolled coil (HRC) prices remain 4.9% be-
low a vear ago levels at Rs 54,000 per
tonne. The oversupply of steel globally
could further accentuate the problem for

According toofficial data, India imported
steel worth $ 1.86 billion in April 2024, Of
these, products worth $294 million were do-
mestically available. This indicates a pref-

dustry is expected to be in an oversupply,
which could result in range-bound prices,”
Rohit Sadaka, director; at India Ratings &

output in FY24 stood at 277 million metric
ton (MMT), topping the earlier high of 258
MMT achieved in FY 2022-23. Earlier this
4 week, state-owned National Mineral Devel-
opment Corporation (NMDC) raised lump
ore prices by 250 to 36,450 per tonne and
fines by 350 to 5,610 per tonne. Private min-
% ers will soon follow suit, Prices have moved
| northwards in line with prices in China, a
major buyer of Indian iron ore, that has
seen ajumpof 14% since April 2024,
. According to Sehul Bhatt, Director-Re-
: ' search at CRISIL Market Intelligence and
N Analytics, recent policy support from the
Chinese government to stimulate growth
in their real estate sector has triggered a

global iron ore price rally with product de-
mand zooming. India’s iron ore exports in- St
creased 119% to46 MMT in FY24 due to bet-
ter realisations in the global market.
“That led to a 1.4% decline in overall mate-
rial availability in the domestic marke
Meanwhile, demand from iron making,
which includes blast furnaces and direct
reduced iron (DRI) production, increased
12% , supporting iron ore prices,” he said.

New Delhi: Oiland Natural Gas Corp. (ONGC)and
EverEnviro Resource Management Pvt. Ltd have
agreed to form an equal joint venture to build 10
compressed biogas (CBG) plants in the country.

The two companies have signed a preliminary agree-
menttoformtheJV EverEnvirosaid inastatementon
Thursday. Financial details of the venture were not
disclosed. "By harnessing diverse feedstocks such as
agri waste, agro-industrial waste, energv crops, and
municipal solid waste (MSW), the partnershipaimsto
mitigate approximately 750,000 tonnes of
CO2 equivalent annually,” the company
said. EverEnviro, set up in 2019 by Ever-
source Capital, offers waste manage-
ment solutions, Eversource Capital is an
equal JV between investment manager Everstone
Groupand Lightsource BP,

ONGC, India's largest oil and gas producer, is en-
tering non-fossil fuel business with an aim to set
up selar, wind, and biofuel facilities. It plans to bu-
1ld renewable projects independently and in part-
nership with others besides exploring potential
acquisitionsof renewable projects. “ONGChas set
sights on being net zero by 2038 and hence we re-
cognise the urgency of transition to clean energy
by utilising agro-industrial waste and municipal
solid waste,” said Satyvan Kumar, executive direc-
tor, chief corporate strategy, ONGC.

IBC Rescued 3,171

Distressed Cos in
8 Yrs: Sitharaman

Says IBC has brought about a ‘paradigm
shift’ in the debtor-creditor relationship

Our Bureau

New Delhi: Finance minister Nir-
mala Sitharaman on Thursday said
the Insolvency and Bankruptcy Code
(IBC) has rescued 3,171 distressed
companies and assisted in the shut-
down of unviable firms since its in-
troduction eight years ago.

This is a marked improvement
from the resolution of stress in
less than 3,500 firms under the
erstwhile Board of Industrial and
Financial Reconstruction (BIFR)
regime in 30 years, she said, pitch-
ingthe IBC as alandmark piece of
legislation.

FILLINGNCLT, NCLATVACANCIES
In a post on X (formerly Twitter),
the minister said the IBC frame-
work is continually evolvingto
ensure it can meet the chang-

ing needs of a rapidly-grow-

ing economy. “Our govern- -
ment has taken numerous § !
steps to strengthen the insol- %

vency framework and ensure \
resolutions happen inatimely

manner. We remain committed
to strengthening capaci- l/

ties of NCLT( Naiinn‘
al Company Law

NIRMALA

were previously inactive, she said,
highlighting the IBC for 1ts “abili-
ty torevive stagnant businesses”.
Since the IBC roll-out, a total of
3.36 lakh crore has been recovered
by creditors from defaulting firms
that saw resolution. This repre-
sents around 32% of the creditors’
claims and 162 % of the liquidation
value of the stressed firms, she
sald. Onanaverage, the resolution
plans are vielding about 85% of
the fair value of the distressed
companies when they were admit-
ted for insolvency. “This recovery
has helped creditors provide addi-
tional credit, thereby promoting
economic development,” she said.
Sitharaman cited a study by IIM
Ahmedabad on the effectiveness of
the IBC resolution process. Three
vears after the resolution of stress,
the average sales of the com-

W panies rose 76%; employee

count recovered to nearly
e} pre-bankruptey levels;
average total assets
es jumped 50%, and their
{ capital spending climbed
130% Indicating a build-
up of tangible assets,
she said.
“The credible
threat that the

T%J:C{Itﬂh}:’}‘ﬂ“ i ant} manhltign IJ%E
it (MNatona B35 UnNaer .
sy Low A% [0 RS N Saiamiec
across the ll'l.':lﬂﬂ'ﬂ We remain committed ny ;m*u; from the
D ol fostrengtheningca-  cunt, prmo
| pacitiesof NCLT and ment has result-
Sitharaman s NCLATacrossthena- % 2t el Cenr
the IBC has tion h'y' EHDEleIGUEfY ance,” she said.
E’;Jgﬁfclili[gn?zﬁwt ig fil Ilng vacancies Ilgijt%mxfnllfgut H{lﬁ

the debtor-creditor

relationship and provides a
streamlined, one-stop solution for
resolving insolvencies”, About
40% of the companies rescued

2016, corporate
distress proceedings were “gov-
erned by a patchwork of legisla-
tions, which worsened ratherthan
resolving issues”, she said.
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SRDEE-TRD- IZN-2024-25-T03

g
Open Tender Notice No. & N HTIata dasenT s

Indian Institute of Packaging

Divisional Electrical Engineer!
TRED, North Eastern Railway,
Izatnagar for and on behalf of
President of Indla, inviles sealed
“OPEN" E-Tender for the fallowing wark,

S No. 1:-Name of work : OHE related
work for Augmentation of TPU yard
with additional passenger and stabling
lines for easing traffic congastion and
safer shunting operation. Tendar
reference no. SRDEE-TRD-IZN-
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HIGHLIGHTS FROM
THE 6TH EDITION OF

India

Communication

Summit

Mrunmay Mehta
CEDQ, WOW Skin Science

'/

Y/,

Meghana Narayan

Co-Founder, Whalsum Foods
[Slurrp Farm and Mille)

HICS2024

A brand story cannot be built in a day, Trust onc
genuineness are bullt over time. forming the foundation of
lasting relationships with the consumer. While discounts can
clear warehouses, they won't build an enduring brand

Gaurav Taneja

Co:-Founder, Beast Life and Rosier Foods, Content
Creator @ Flylng Beast and IIT KCP alumnus

Brand communication is changing. They are no langer sitting
on a pedestal and pushing messages to the consumers.
Moreover, brands are increasingly talking to each other like
peaple, either on social media or Qut-of-Home ads

/4

/4

At the end of the day, you can raise money but you can’t raise
energy from outside. So. you have to find that energy internally and
our purpase is whot motivates and drives us every day. Having our
purpose in place, ensures thot we don't make suboptimal decisions
for the consumer even If they don't know it in the long run.

144

Scan to know more or visit

www.etbrandequity.com/india-communication-summit

2024-25-TG3, Approx, Cost (in Rs):
© 2.18,42,818.70, Earnest money/Bid

(An Autonomous Body Under Ministry of Commerce & Industry, GOI)

Announces

COMPREHENSIVE PROGRAMME ON
1ISO 17020 & BRCGS

APPROVED TRAINING

Miniztry of Commerce & Industry
Governmsani of Indis

Security(in Bs): € 2.59,200.00, Cost of
lender documents (in Rs): 0.00,
E-Tender closing date and Time:

Training Programme Topic

Date

20.06.2024, 11:00 hrs, Completion
perod: 09 Months,

E-Tender Onlineg will be submitied
upto 11:00 Hrs on date 20.06.2024.

BRCGS Approved (Issue 06) Packaging
Material Training (3 man-days)

4"- 6" June, 2024

For full details and submission of bid
kindly visit the Official website of
Indian railways i.e. www.ireps.gov.in

ISO 17020 Awareness Training (3 man-days)

20"-22" June, 2024

Sr.Divisional Electrical EngineerTRD
CPROJElect-48 Izatnagar

Never travel on roof and foot boards.

€3] NORTH EASTERN RAILWAY

Open E-Tender Notice No. IZN/
Elect/OT/07/2024 Dt. 27.05.2024

E-Tender are invited by Sr. Divisional
Elactrical Enginear (G)/N.E.
Railway/lzzatnagar For & on behall of
the President of India for the following

Mode: Hybrid
(Combination of in-person and virtual session / participants)

Venue : INDIAN INSTITUTE OF PACKAGING

Plot No. 21, Functional Industrial Estate, Patparganj, Delhi - 110092
+91-9310601300 E-mail : iipdelhi@iip-in.com

Registration Link : https://fforms.gle/2HUCUnagfQsH4QPx5

work:- Description of work: Electrical
work in connection with provision of 600
M lang CAMTECH design washing Pit &
Augmentation of service building of
Ramnagar station in [zzatnagar division
, Details: Approximate tender value
(inT): ¥ 51,21,141.42, Eamest Money
(in¥); ¥ 1,02,500,00, Cost of tender
paper (in?): Nil, Date & time of closing
E-tender: 25.06.2024 at 11:00 hours,
Completion time from the date of
issue of letter of Acceptance: Four
months. Note: « Manual offers are not

Expressway, Noida - 201 304

HAVELLS INDIA LIMITED

Regd. Off. ; 904, Sth Floor, Surya Kiran Building, K G Marg,
Connaught Place, New Dethi - 110 001

Corporate Off. : QRG Towers, 20, Sector - 126,

Tel. # 0120-3331000, Fax # 0120-3332000, web: waw.havells.com
Email: inveslorsiiwhavells.com, CIN - L319000L1983PLCDM 6304

allowed against this tender and such
rmanual affer received shall be ignored. »
The tender can be viewed at web site
http://www.ireps.gov.in. » The
lenderer/bidders must have Class-|l|
Digital signature cartificate & must have
registered on |IREPS portal. « Only
registered tenderer/biddars can
parlicipate in e-tendanng. « All relevant
papers must be uploaded at the time of
participating in e-tendearing.

5r, Divisional Electrical Engineer/{G)
CPRO/Elect-52 Izzatnagar

"D0 NOT TRANEL WITH WFLAMMABLE ARTICLE N TRAIN'

&) NORTH EASTERN RAILWAY

Open E-Tender Notice No. WS/IZN/
Elect/OT/24/2 Dt. 28.05.2024

E-Tender are invited by Workshop
Electrical EngineerfN.E.
Railwayi/lzzatnagar For & on behalf of
the President of India for the following
waork:- Description of work: Provision
for comprehensive AMC for inbuilt
RO/UY water coolers of different
Capacity for two years as installed in
mechanical workshop lzzatnagar.,
Details: Approximate tender value
(InT): T 10,58,720.00, Earnest Money
(in?): ¥ 21,200.00, Cost of tender
paper {in?): Nil, Date & time of closing
E-tender: 28,06, 2024 at 1530 hours,
Completion time from the date of
issue of letter of Acceptance; Two
years. Note: « Manual offers are not
allowed against this tender and such
manual offer received shall be ignored,
» [ he tender can be viewead at web site

http:filwww.ireps. gov.in. » The

meeling.

sending an email to evolingf@nsdl.com or |

NOTICE

(A) Motice is heraby given that the 41* AGM (Annual General Meeting) of the Company is scheduled to be held on 28"
Jung, 2024, Friday at 2:00 P.M. through Video Conferencing (VC) Other Audio Visual Means {OAVM) in compliance
with General Circular Nos. 142020, 17/2020, 2012020, 02/2021, 19/2021, 24/2021, 0372022, 10/2022, 1112022 and
0872023 and all other applicable laws and circulars issued by the Ministry of Corporate Affairs (MCA), Government
of India and Securities and Exchange Board of India {SEBI), to transact the Ordinary and Special businesses as set
aut in the Notice. Company’s Registered Office i.e, 904, 8 Floor, Surya Kiran Building, KG Marg, Connaught Place,
New Delhi — 110001 will be considered as venue for the purpose of the AGM.

In compliance with the above circulars, elecironic copies of the Notice of the AGM alongwith the Integrated Annual
Report for the Financial Year 2023-24 have already been emailed to all shareholders whose email addresses are
registered/ available with the Company. The emailing of all Notices has been completed on 20" May, 2024

(B} In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and relevant provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, the Company is providing facility for remote e-voting by electronic means and the businesses
may be transacled through such voting. The facility for voting through elecironic voting system shall also be made
available during the Meeting on the day of the AGM, for those Members who have not already cast their vote by
remote e-voling. The Board has appointed C5 Mohd Zafar, Practicing Company Secretary (Membership No. FCS
9184, COP No, 13875, as Scrutinizer for conducting the voting in a fair and transparent manner.

al Members holding shares either in physical form or in dematenalized form, as on the cut-off date i.e. 217 June,
2024, may cast their vote electronically on businesses as set out in the Notice through such remate e-voting.

Any person, who acquires shares of the Company and becomes a Member of the Company after sending the
Motice and holding shares as of the cut-off date i.e. 21% June, 2024 may obtain the login ID and password by
by mentioning his/ her Falio Mo/ DP 1D and
Client 1D No. However, if you are already registered with NSOL for e-voting then you can use your existing user
|0 and password for casting your vote.

b) The remote e-voting pericd commences on Tuesday, 25" June, 2024 (8:30 am) and ends on Thursday, 27" June,
2024 {5:00 pm). The remote e-valing module shall be disabled by NSDL for voling thereafter,
c) The remote e-voling shall not be allowed beyond the said date and time,

d) The facility for voling through electronic voting system shall also be made available at the AGM and the Members
participating in the AGM through VCIf OAVM, who have not already cast their vote by remote e-voting shall be
able to exercise their right in the maeting,

g) The Members who have cast their vote by remote e-voling prior to the Meeting may also attend the AGM through
YT/ OAVM but shall not be entitled to cast their vote again in the Meeting.

f) Aperson, whose name is recorded in the register of members or in the register of beneficial owners maintained
by the depositories as on cut-off date only shall be entitled to avail the facility of remote e-vating or voting at the

havells.

g) Members may note that the Notice of the 41% Annual General Meeting and the Integrated Annual Report
for FY 2023-24 are also available on the Company's website www havells.com, the website of NSDL wiz,

tenderer/bidders must have Class-|ll
Digital signature certificate & must have
registerad on IREPS portal. « Only
registered tenderar/bidders can

www.evoting nsdl.com as well as on the websites of the stock exchanges, namely, NSE & BSE and can be made
available for inspection by writing to the Company at investors@havells.com

h) Members may contact Shri Sanjay Kumar Gupta, Company Secretary, for any gnevances connected
with wvoting by electronic means at the Corporate Office of the Company at Tel +81-120-3331000;
Email: investors@havells.com

participate in e-tendering, « All relevant
papers must be uploaded at the time of
participating in e-tendering.

Workshop Electrical Engineer
CPRO/Elect-51 lzzatnagar

Sd/-

"D0 NOT TRANEL WITH [NFLAMMABLE ARTICLE [N TRAIN'

Sanjay Kumar Gupta
Company Secretary

For Havells India Limited

Noida, May 30, 2024




HIM TEKNOFORGE LIMITED
(Formarly known as Gujarat Automotive Gears Limited)
CIN: L29130HP1971PLCODO204
5 Reglstered Office : Vill Blllanwall, Badd| - 173205, Distt: Solan [H.P)

‘ Il ol [ 31 Wg, 2024

Telephone No..+31({1795)654026 Fax No.:+31(1735) 245467
E-mall: gujarat.gearsidgmail.com, Website: www himieknolorge.com
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Regd Off: DLF Prime Towers, 10 Ground Floor, F-79 & 80, Okhla Phase-l, New Delhi- 110020 = — e ; :
_ - ; - . ' saney S 1 o oy
Corp off: 10th Floor, Paras Twin Towers, Tower B, Golf Course Road, Sector 54 Gurugram-122002 Particulars ended on endedon | ewdedon | endedon | secdstan
i = 3 =] T # d
Website: www.federalmogulgoetzeindia,.net, CIN: L74899DL 1954PLC0O02452 b nwa | uan ( awam | s -‘;1:-;53,;1
E mail : Investorgrievance@tenneco.com, Phone: +91 11 43057597 +91 124 4784530 IR TS EXTTEC TR EETR T
Statement of standalene and consolidated financial results for the quarter and year ended 31 March, 2024  (re in tacs axcope per sitare data) 2 | Ml Prok] howe} 1w pavod eadoe T, | 40290 1743 wag | s 75
Wt Londl GNor =oyac '.'.I'!" EITES
Slandakii Lovseitaled 3 | Mt Pro¥t ) iLass] o the penos Sofone tax 4150 YAl 47495 Crl [ FATEY
Siswter envged | Cunrdereaded | Guarierarded | Yeuroodiad | Yosraeced | Qoarter | Quarter onded | Quarer seded | Yaur asdad Waar o dond (Ferkcecional ondior Exracidoary dooe)
' 3 March 1% Coerriza I Wt 11 Wareh 3 Maseh | ended 31 13 Decermbny 11 March 11 Wk I Warch 4| el Prokl | iLoss) fur e pard 8P Lin qroap Bl &= [ a7 f DEE 09
Particdarns
NH :I-}i 1"‘1’3 -:It" ﬂ!ﬁ Hllmm }-IH ﬂ'ﬂ- lm ltn |..'!.i|' Fr-_].ir].:'q'ri '.n!_'ﬂ' F"\]rl-'l:“!!'l'“'r 1..["‘]...
(referncied] | (Unsudied) | |wfercoted) | (Radded | jhastied) | inefornole 41| [aadied] | |refareote &) | JAeddded) adiled) 5 | Toss Compratansh Incomns fie i pesd 403 55 53 02 77 Ta1.50 Jihae
| Revenue Tom nperabiors 4201370 | 4085759 &p320.55 [ 165057 19]160,554.23] 4278136 4147491 apsents | 15906837 16341387 Compretiensve Froft / [Lass] for Be petod
. | Pt Pyl J (Losa' for he patiod [balore Ta | ’3:‘-"" t"il""-‘ Crer Canzeeherers hocere
Excectiral and'or £xracrdimary tems) 4067 41 1, 158 B0 300 82| 1WTeDAY| 2208160 S0%092 3405 7 COMOE ] A AY| 1408 AT LI 30 ) i o 5 e ¥ 2 P
. | el Proil / (Loss) Tor ihe pencd (Dalore Tax, : " '::’di;;.q: F'*:r":.':'. cYogedest aminen v s ek R i
| afer Excaplond g ior Bxirnordnary ems) | 5 067 41 11820 3506.52)| 1670054] 12508 16 J002] _34BSTE] 401003) 1SAMS0] 1430457 x| Mosroian -Z;E'u-‘a e Heares 17.884.00 17 358,50
Poel Pronil !/ (Loss) lor Ihe period afier @x I : u" b mn-:ﬂ o J e g :
catur Exceplional andicr Estraamdeary iare) a7l 2 2ETRS0| 1250515) BT2347] AMEET) 258304] 343128 ] 1339647) 107I8ZE Batmoe Srew 15 o 3188 March)
Tortal Coavrjiratisisans bnzanies (i e penon T i Earninas Par Busas (1 B 5 aachd
[Comgrsng prof! for the penod (after tax) F1OF COMTANG nd Ren”] Mt ipariaL! .
drvi] ofliag dasenn e defudmkin rasteiin (e Baxi] 4 DS 2347 33 68| 12AG3B6) ASSEAS] 471611 & 503 e} 2 e 0 A 75 e W a1 00 Easo: ¢ 4.0 062 o L & 0 T
Equiy vhare Copinl Bk o, i 1 e 1 - B 1 S5 211 ASEN2 Ll « P bl S B (et 4.0 0 5 ) T W%
i, | Eamings Par Sham (0! A, 100 aach) [r—
(o cortitnang Wit Gacenbirwed opamlone) | i .
: i g e o e _ 1. The aoawe audied Enzncial resulls were revisesd by he Aud] Commifee ad aponoves by the Boand of Crecions 2 rer
2““’ _"rfl“!;" _j: : :?'E ;i :E :;:;. ;jz ::E ' Lo - :z :;: masting el on Moy 30, 024 . Trase Financial Resubs e e quanenisar onded March 31,7024 am isalatio onthe
wiuted {ln As) 2] : il : . Lo Bornay Stoch Exchange Vebie-waw baenda comand onthe Conpany's Webs le-awe Hovieinoforge com
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gg;ﬁm . Hfeara] EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 Tel.: 0130 - 2218572 | Fax: 0130 - 2218572 | GIN: L51502DL2005PLG119052
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/5w T8/ SRR T o Extract of the Audited Financial Results for the Quarter/Year ended
TP AR 7750 T 9 31st March, 2024
feeel—110051 I8 W— YUayH . . ' : : i* In Lakhs)
Ry T ) Trig—seral 1. | Total Income from operations 12632 150.68 198.18 680.41 884,94 | AUDITED RESULTS
T Ja 103, TECH AR (before tax, Exceptional andjor Extraordinary items) No. Parlicuars 31.03.2004 | 31.12.2023 | 31.03.202 | 31.00.2024 | 31.03.2023
TIAR-T, JSTFRT TR wife 3. | Met Profit/ (Loss) for the pericd before fax 2.0 3244 40,45 82.30 19764 | (Audited) |{Unaudited) | (Audited) | (Audited) | (Audited)
R Sfiga—01, WdeR—118, TSI (after Exceptional and/or Extracrdinary items) |1 |Total Incame from operations 39,75 300 | 11.23| 5025 18.51
TaH §§ TR 201301 4, [ Net Profit/ (Loss) for the period after tax 1.06 23.99 29.99 60,17 143.24 : 7 Thet Prof/ L e 1"“: ™ T T - - - - :
(2) o< 3roRT Sfewr fafes (after Exceptional and/or Extracrdinary items) eLe IO | “"5,5] TR PRI IR 1 (4.57) 0.568 5.16 {5.16) 0.57
- L Exceptional and/or Extracedinary ifems)
S1—247 / 26, VIFEX—63, 5. | Tolal comprehensive incame for period 0:89 24.08 30.80 60,37 143.52 5 e -
- B : | 3 |MNetProfit/ (Loss) for fhe period before tax (after
W 201301 y {Comprising Profit/{Loss) for the period (after tax) Exceptional and / or Extraordinary itams) (4.57) 0.68 5.16 {5.16) 0.57
gl MN—eear dluRe SR, and Other Comprehensive Income (after fax) @ | Net Profit/ (Loss) for the period ;f[ﬂ.‘:é;: it
BEhSGH HHYFIE Wew, B. | Equity Share Capital 11.52 11.52 11.52 11.52 11.52 Exceptional and / or Extraordinary ftems) 3.87 0.68 4.75 3.28 0.16
qeell—110092 7. | Reserves (excluding Revaluation Reserve) 813.39 761,63 5 | Total Compreeisie income for e pésiod
WE mai 7 - 485 783234:00 /f as shown in the Audited Balance Sheet of the (Comprising Profit/Lass for the paried after tax) and 3.87 0.68 4.75 3.28 0.16
(BT STl ST ATOER &R PERVIOuE ey | |Other Comprehensive Income {after tax)
S RN ) gl R 8. | Eaming Per Share (Face Value of Re. 1 each) |G |Equity Share Capital 1052.05 | 1052.05 | 1052.05 | 1052.05 | 1052.05
v HTE enfid e & ek wEl (Not annualised) | 7 |Earnings Per Share {of T 10/- each) {for continuing
SRR Y ﬂﬁ'&' & forv g 1. Basic 0.0 2.09 267 5.24 12.46 and discontinued operations) -
freqrer o 8 B e adlh 9 2. Diluted 0.09 2.09 267 5.24 12.48 T3 Elf'ﬂi-:: 0.04 0.0 0.05 0.03 .00
U <ATE AT g AS R SUMMARY OF KEY STANDALONE UNAUDITED FINANCIAL RESULTS IS AS FOLLOW: e I Crores |__[2. Diiter __U0s] BDO1) 686 DG9) 000
saferv I8 Aifed fadied 20.09.2024 Nyt - " Mote:
BT GIE 1030 g9 TAQ). IRRER = i . =R S 1. Thesa resufis have been prepared in accordance with the Indian Accounfing Standards (referred to as "ind A5") 34 interim
¥ SuRud B8 @ Sy o 99 o Farticulars a1 1 14 1 . - 1 a1 0 : 31 03 ; . Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
o T e gt WPAidisrond Rt auditad) i ”:;IJ t|_|J| Standands) Rules as amended from time ta time.
e SHeRr & fau Fwn : . ' : : ' . 2. The Audit Committes has raviewed the above results ang the Board of Directors has apgroved the above results and its
A IRl Gl EERIEL 1. | Total Revenue from Operations 126.53 150.68 198,18 G80.62 88494 resease al their respective meetings hald on May 29, 2024
www.etribunal.gov.in WX WY, 2. | Profit before tax 2.33 32.85 40,68 83.79 193,04 3. The IND-AS Compliant financial results pertaining to the year ended on March 31, 2024 have not been subject to Limited
B Ha%: 011—23748473) 3. | Profit after tax 1.03 =441 30.17 61.20 144.47 Review by the Statutory Auditors. However, tha Management has exercised necassary due diligance fo ensure that such
g < fo Sfeafaq 9 & uga 4, | Tetal Comprehensive Incoma 0.85 24.50 20.98 61.40 144,75 fimancial results provide a true and fair view of its affiars,
g z;nﬁ{m% Z;F EH ;;\; Motes: (1) The above is an extract of the audited financial results for the quarter and year ended 315t March 2024 which have been reviewed 4. The company disposed of its investment in Vaksons Metaplast Private Limited on March 31, 2024, Consequentty, as on
H'Hd; ﬁ;%f? N \’”Q‘E' - by the Audit Committee and approved by Board of Directors at their meeting held on 30th May, 2024, and have been audited by Statutory date, the company no longer has any subsidiaries. Therefore, it is not required to prapare consolidated financial results
e TR E Auditors and filed with the stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation for the year ended March 31, 2024,
ot @3 | § 2 Refy 3 2015, as amended. The full format of the aforesaid financial results is available on the website of the Company, 9. The Company has Sing'iﬁ reportable business sagmeant Herl.l_:ﬂ. no separate inlormation 1_L:-I EEg-l_nEJII Wise LJlE-EIUE.urH I5
T T @) S TR @ (www.indiapesticideslimited.com), Natienal Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com) fiven In accordance with the requirements of indian Accounting Standard “'.Id A5} 108 - "Dperating Segments
T W G B S R g respectively. (2) The Board of Directors of the Company has recommended a dividend (@ 75% (Rs. 0.75 paisa per equity share) on the face B. The figures f-:ur_1he corespanding previous period have been reprouped’ reclassified wherever necessary, fo make
I B forg— vatue of Rs, 1/~ each {full paid up). (3) The comparative figures have been regroupedireclassified, wherever nacessary 1o make them tham comparable. _ _
()e  orfrar/ard - comparable with current period. 7. The aforesaid Quarter and Yearly Financial Results are also baing disseminatad on the website of the Company 1.
EICE AR i o o B e FOCBNE Of1 TN O the REre. (https /www nakshmeatals, com/investor-retations. himl)
ER3TAIE P (11) (R)‘N‘QI‘{/ ifﬁaé For India Pesticides um::::l For, Maksh Precious Metals Limited
SRR Rpa aifhay — |3 {Fovmerly known 85 Vaksars Ainmobiies Limited)
. Ig’ng NI 11 Anand Swarup Agarwal Sd/-
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IMPORTANT 31 March 2024 |31 December 2023| 31 March 2023 | 31March 2024 | 31 March 2023 e T STl 1 ST TR T ol <ttt 204, 541 Wit ﬁ oy RS e T Tt
(Audited) | (Unaudited) | (Unaudited) | (Audited) (Audited) 2 ferefi—1 10001 7 T o IS o fe T HrE A
: : : Total Income . 28378 | 2,733 | £115.64 | 3.767.26 | f614.20 | A URYET § e H, Faem Ty 2023 24 & T3 g g e & A s # qi'r-.'.' El qﬁ'ﬁrir—q-..
Whilst care is taken prior to EBITDA before exceptional ftems 96164 903,70 767.05 287651 260595 'FT T # B T ‘-‘HT*'““;T 1 G w41 i o i e o e e § |l R
" 1 1 | L 13 ik :I—|
" Profitl{loss) before tax 105,87 (828.03) (736.72) {2.441.38) (3,385.58) AT 20 T, 2024 1 1T | Ty : i
acceptance of advertlsmg Profit/{loss) for the penod/year 11293 | (744.21) | (736.79) | 2,346,18) (3,385, 86) 1) SRR, 2013 9 €T 108 4l T O T A0 (R o ) e, 2014 @ P o sl B (gdue
oy . : . . ksl S ot e oy s eified iy g arradnmy) faFes, 2015 & arafi g @ e e geE ae e 5:4}-4 E R
Ccopy, i n0tpOSS|b|et0V9r|fy Total comprenensive mcame:(koss) for the penadyear _ 167 | AT | (rar.Gs | (2.341.59) | 13,285.57) Fsfre d-atfer o wften affe &2 @i & s 9 wrdtars Rvay o wasen & geragifre i Rreew & smem 3 aifEn
' . Paid up equity share capial it i walten & fis doge o drert o anerer s G, S e I_-ﬂ first= --'_—' Wi ST g T a2
|tS Contents The |nd|an ilace value of INR 1 each, fully pald) 2200 18,04 B5.13 220, B5.33 i 1 B I ol P B ol ke S B e s i o B 1 o Do B o £ £ B 2 1
Express (P) Limited cannot Other equity ' ' ' ' 10.165.39 | (8,181.79) | *""f’f'-'*‘ (e T U 9184, W T 13675) @ e P R g |
p . Earmngs.'ﬂm] per equity share (Face value of INR 1 each): ' ' ' ' ' ' 51-':- T Feriiy T 29 S, 2024 T AMfTE w0 H WS T F 9 TE 9 W, T REE iR e
. Bl . . . . : & Pedc = Kae : = Ty e
be held responsiole for suich Basic (INR) (not annualised for guartar) 052 (3.41] (9.27) (14.67) (43.3) A P e e e e ot -
f | Diluted {INR) (not annualised for quarter) | 052 | (3.41) | (927} | (14.67) | (43.93) YR H Ef, i PP 5 S o SRETT S 8 e AW A D WS B W 5 A E S pe- ol
contents. nortoranv loss or - ' - L : = f"n?-" Tt 2 SF, 2024 19 ¥ 60T v & T, T8 www.evoting.nsdl.com T §HF T S ST 377 T
., y 1) Key numbers of Standalone Financial Results W T W] # 1 nadl.codn T lﬂ&ﬂ]ﬂbﬂd‘lﬂi&.ﬁﬂﬂ “-.ﬂ 1_,—,-1,-,,:1 = S S i HT,? el A
damagelnCUn'edasareSU“Of (INR: in millions) TR S | BTN, A A e ¥ A1 T e A & v el § @ o e s
f Ct th ' Particulars ~ Quarter ended —0 Year ended AT ST TS o WA T € S A e @ 1_'_"-"'
[an3aclions Witn ComPanies, 31 March 2024 |31 Decomber 20231 31 March 2023 | 31 March 2024 | 31 March 2023 %) :::_'1; q;_;'ﬂ;:’;?ﬂ?"ffﬁf. rﬁ ;ﬁ]g{? byl ¥ ﬂ:,ri'"ﬁi‘i D e e Em'_nﬁlr” #
N ' N ' i i i i 5 i Col G 1] T I — i T T T ,: T
Audited Unaudited Unaudited Audited dited
associations or indlviduals | e ) 5 P e 3 A T -2 o e 3 ) e
Ca otal Income af 5 19,16 e 1 ;
| | _ - =t _ T) :F'?F"IT"I'F- r|‘1?:r fes & aas & Aoar @ gt Toites 7 A aeeel T Tl:rl'r # 1“-*rr'rl HIT W
adver.nISlngI |n |tS neWSpaperS :;'l'ﬂﬁll'[mﬁ_! before tax . 98138 . |E11-5'9] . |I'1'EE~E-} | lEl:” I:”l [‘55403] . Ty :;1_.—:!1] ,ﬂ'ﬂ'r "H1_|‘.|"'[|T-| T+ AEEE P EEHE| ﬁh:q,.r e BT A19+T 912 =6 S5 &, F 0% w5 aTTErERT =R |_'|-.r|'|—|
or Publications. We therefore Profitfloss) for the penodlyaar 961.38 | [B11.89) | (4255 | (BO1. I31| (B54.03) F IR |
Notes: ) HEE I_'El'-ﬁ".ﬂ o 8 Uee F{Ir_e.' BT BT¥1 ST a1 S & a o A snedis @ sers | weg i
recommend that readers 1} The ahove is the exiract of the detailed format of quarter and vear ended 31 March 2024 Financial Resulis filed with the Stock Exchanges under the Regulation 33 of the SEBI &l ‘f"“':' B “c:'_ ST ST AN TR ST 30 SEN T it Fﬂ_' o _ )
make necessar in UirieS [Listing Obligations and Disclosure Reguirermeants) Regulation, 2015, The Statement of Consolidated and Standalone Financlal Resufts for the quarler and year anded 31 March ¥ ig AR s = dme—all i éﬁi‘[{.‘ i {T':u'-eJJ—'-!'Il'IIET-_'R H o fedifaed g1 T T A SHermT wfEE &
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. g . y 2] Theabove results have been reviewsd by the Audit Committes and approved by the Board of Directors at its mesting held on 28 May 2024, wwwi havedls com, ':!""“'“"wﬁ'i'_’ EAREEL it T " T T | W B_tﬂ_ﬂ"ﬂ-ﬁﬁ'ﬂuﬁlm L "‘:F” ?"1_5 —|f
or en’[el’lng In’[O any 3| The above resuls have been prepared in gccordance with the recognifion and measurement principles laid down in Indian Accourting Standards ["Ind AS™) prescribed under :-:Irlﬂ:er:ﬁ i ST T A S F i Invest@havelis.com T fermn A & 7 _m-r"s
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