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Dated: 14th February 2020

National Stock Exchan ge of India Limited
Exchange Plaza

Bandra Kurla Comp lex, Bandra (E)
Mumbai 400 051

Scrip: PROZONINTU

BSE Limited

Listing Department
P.J. Towers, Dalal Street, Fort
Mumbai 400 001

Scrip: 534675

Sub: Outcome of Board Meeting - Unaudited financial re sults for th e quarter and nine months

ended 31.12.2019 - Regulation 30 and 33 of SEBI (LODR) Regulations 2015

Dear Sir/Madam,

With reference to the captioned subject, this is to inform you that the Board of Directors, at its

meeting held today, i.e, on 14th February 2020 ' has approved the Consolida ted and Standalone
unaudited financial results of the Company for the third quarter an d nine months ended 31,t

December, 2019. In view of the same, we enclose herewith copies of Consolidated and Standalone

unaudited financi al results along with the limited review reports issued by the Statutory Auditors of

the Company thereon respectively.

Please take no te tha t the Company shall be publishing only consolidated financial results in the

newspapers. The meeting of the Board of Director commenced at 4:00 p.m. an d concluded at

6:00 p.m.

Kindly take the same on your record and oblige.

Thanking you,

Yours faithfully,
For Prozone Intu Properties Limited

jayendra P. Jain
CS & Chief Compliance Officer

Encl: as above
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B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus,
Apollo Mi lls Compo und
N. M. Joshi Marg, Mahalaxmi
Mumbai • 400 011
India

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

Limited review report on unaudited quarterly and year to date standalone
financial results of Prozone Intu Properties Limited under Regu lation 33
of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board ofDirectors of
Prozone Intu Properties Limited
I. We have reviewed the accompanying Statement of unaudited standalone financial results of

Prozone Intu Properties Limited (' the Company') for the quarter ended 3 I December 2019
and year to date results for the period from I April 2019 to 31 December 2019 ("the
Statemen t").

2. This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review oj Interim Financia l Information Performed by the
Indep endent Auditor oJ the Entity " issued by the Institute of Chartered Accountants oflndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B S R& Co. LLP
Chartered Accounranrs

Firm's Registration No: 101248W/W-100022

Mumbai
14 February 2020

Mansi Pardiwalla
Parmer

Membership No: 108511
Unique Documentldenlification No.: 20 I08511AAAAA H4816

B S R & Co [8 partnership f irm WIth
Registration No. BA612231convened into
B S R & Co. 1LP (a Um ited Liab ility , Partnership
with LLP Registrat io n No. AAB-8181I
with effect fro m Octo ber 14, 2013

Registered OffICe:
5th ROOf, lOOha ExoeIus
Apollo M ills Compound
N. M. Joshi Marg. Ma halaxmi
Mumbai - 400 011. India



PROZONEINTU PROPERTIES LIMITED
CIN: L45200MH2007PLC174147
Regd. orr: 105/1 06, Ground Floor, Dream Square, Dalia Industrial Estate, OffNew Link Road, Andheri West, Mumbai · 400 053

Statement o(Unaudlted Standalone Financtal Res ults (o r tbe Quarte r and Nine month s ended 31 December 2019
[Rs. In lakhsl

uarte r ended Nine months ended Year ende d
Particulars 31 .12. 2019 30.09.2019 31.12.2 018 31.12 ,2 019 3 1.12, 20 18 31 .03.2019

Una udited Unaudited Una ud ited Unaudited Unaudited Audited, Income
(a) Revenue (rom operations (Sale of Servlces] 237,76 237.29 260.95 712.19 594 .93 829.64
(b) Other income 244.47 240 .00 112.68 717.26 487.97 769.43

Totallnwme 4 82,23 477,29 313,63 1429.4 5 1 082.90 1599.07

2 Expenses
fa) Employee benefits expense 166.04 162 .54 174.40 487 .15 378.15 545.58
(b) Anan ce costs 33.00 35.53 29 .84 100.70 90.44 120.39
(c) Depre ciation and amortisation expenses 16.01 22.93 10.27 47.39 27.61 44.26
(d) Other expenses 133.13 111 .21 114.92 365.08 471.89 552.50

Total ex enses 348.18 332.21 329.43 1000,32 96 8,09 1262.13

3 Profit Crom ordinary activit ies be Core tax 134.05 14 5,08 -44,20 429.13 114.81 336.34

4 Tax expense
Current Tax 22.41 24.48 17.79 86.12 64045 117.74
Deferred Tax (credit) (2.88) (8.78) (5.16) (35.00) (40.74) (23.58J

5 Net Profit (or tbe period / yea r 114.52 12 9,38 3 1.51 378.01 91.10 242.18

6 Other comprehensive jnCQwe
A) Items that wlll not be reclassified to profit or loss

Remeasurement oCthe defined benefit plan (3.60) (3.60) 1.19 (10.BO) 3.55 (14040)
(loss ) on remeasurtng rVTOCIfinancial assets (1,33 1,42) (1,331.42) (555.30)
Tax on above 1.0 1 297 .32 (0.33) 299.33 (0.98) 127.59

B) Items that will be reclassified to profit or loss -

7 Total comprebenslve Income / (loss ) for tbe period / year 111.93 (90B .32) 32 .43 (6 64 .88) 93 .67 (199,93)

8 Paid-up equity share capital (Face Value Rs. 2 per share) 3,052.06 3,052.06 3,052 .06 3,052.06 3,052 .06 3,052.06

9 Other Equity 100,156.6 7

,. Earnings per share (Bas ic and Dilu ted) (Rs .) 0.08'" 0.08 '" 0 ,02'" 0.2 5'" 0.06'" 0.16
'"[ Not annuallsedl

Notes :
1 The above unaudited s tandalone financial results which are publJshed In accordance with Regulation 33 of the SEBI (Listing Obligati ons & Disclosure Requirements)

Regulations, 2015, as amended, have been reviewed by the Audit Committee and approved by the Board of Directors a t their meeting held on 14 February 2020. The unaudited
standalone financial results are in accord ance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013. read with rute 3 of
the Companies (Indian Accounting Standa rds) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2016. These results have been subject to
limited review by the Statutory Auditors of the company.

2 With effect from 1 Apri l 2019, the comp any has ad opted lnd AS 116 " Leases ". The same Is app lied to all lease contract existing on 1 April 2019 using modified ret rospective
app roach . Under this approach the Company has recogn ised the right of use asset at its carrying amount as if the standard had been app lied since the lease comme ncement
date, but discounted at its borrcwlng rate at the date of its Initia l application and lease liability measured at the present value of the remaining lease payment. Accordingly the
company has recognised th e right to use assets (ROU) of Rs 44.34Iakhs and lease liability of Rs 50.70 lakhs and the cumu lative effect ofRs 4.59 lakhs (net of deferred tax
amounting to Rs 1.77 lakhs) is debited to retained earnings. Further the compa rative for the prev ious per iods are not required to be restated.

The effect of trans ition to lnd AS 116 on the sta tement of rofit and loss for the uarter and nine months ended 31 Decembe r 20 191s as under: Rs. in lakhs
uarter Ended 31 December 2019 Nine Months Ended 31 December 2019

27.00
3.82100 .70

Amou nt Amou nt due to Impact Amount Amount due to Imp act
wltbout In dA S IndAS 116 ooPST without IndAS Ind AS116 on PST

11 6 Impact 116 Impact
a Ilcatlon a Iica tlon

9.00 9.00 27.00
32.03 33.00 0.9 7 96.B8

Particulars

Renta l ex enses
Finance costs
De reciatl on ex ense
Tota l

9.01 16.01 7.00 26.39
50.04 49.01 1.03 150.27

47.39
14 8.09

21.00
2.18

3 A new secuo n 115BAAwas inserted in the Income Tax Act. 1961, by The Government ofJndla on 20 Septembe r 2019 vide the Taxation Laws (Amendment) Ordina nce 20 19
which provides an option to companies for paying income tax a t reduced rates In accordance with the prov isions/conditions defined in the said section. The Company has
presently decided not to exercise the said option.

4 The statutory auditors of the Company have expressed an unqualifi ed opinion on the unaudited standalone financial results for the quarter and nine months ended 31
December 2019. The unaudited review rep ort has been filed with the stock exchange and is available on the Company' s and stock exchanges websites (www .prozonein tu.com).
SSE (www.bseindi a.com)andNSE(www.nseindia.com)

5 The Company is mainly engaged in the business of designing. developing. owning and operating of Shopping Malls, Commerci a l and Residential Premises through its various
SPVsand also providing management related cOllsul!'Incy services to its SPYs.There Is no other reportable segment in terms ofl nd AS 108 on 'Operatjng Segments'.

Dare : 14 Febr uary 2020
Place : Mumbai



B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus ,
Apollo Mills Compound
N. M. Joshi Marg. Mahalaxmi
Mumbai - 400 all
India

Telephone +91 122) 4345 5300
Fax +91 (22143455399

Limited review report on unaudited quarterly and year to date
consolidated financial results of Prozone Intu Properties Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Prozone Intu Properties Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
of Prozone Intu Properties Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share ofthe net profit after tax and
total comprehensive income of its jo int ventures, for the quarter ended 31 December 20 19
and year to date results for the period from I April 2019 to 3 I December 2019 ("the
Statement") , being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent' s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting ' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24 IO "Review of Interim Financial Information Performed by the
Independent Auditor ofthe Entity ". issued by the Institute ofChartered Accountants ofindia. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable

4. The Statement includes the results of the following entities:

Name of the Entity

Alliance Mall Developers Co Private Limited
Empire Mall Private Limited
Hagwood Commercial Developers Private Limited
Prozone Intu DevelopersPrivate Limited
(formerlyknown asJaipurFestival CityPrivate Limited)
Kruti Multitrade Private Limited

B S R & Co (a partnership firm with
Registration No. BA61223) converted into
B 5 R & Co. l lP (a lim itad liab ility, Partnership
with i.LP Registrat ion N o. AA 8-81811
wilh affect from Octobe r 14, 2013

Relationship

Subsidiary
Subsidiary
Subsidiary
Subsidiary

Subsidiary

Registered Office:
5th Floor, lod ha Excelus
Apollo M ills Compou nd
N. M. Joshi Marg. MahaJaxmi
Mumblll - 400 011. India



B S R & Co. LLP

Limited review report on unaudited quarterly and year to date
consolidated financial results of Prozone Intu Properties Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited

Name of the Entity

RoyalMall PrivateLimited
ProzoneLiberty International Limited, Singapore
Omni Infrastructure PrivateLimited
ProzoneDevelopersand Realtors PrivateLimited
Emerald BuildhomePrivate Limited
MoontownTrading CompanyPrivate Limited

Relationship

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Joint venture
Joint venture

5. Basedonour review conducted andprocedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors'referred to inparagraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, preparedinaccordance withtherecognition and measurement principles laiddown
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations,including themannerinwhich it is to bedisclosed,
or that it containsany material misstatement.

6. Emphasis of Matter

We drawattentionto note 3 to the unaudited quarterly and year to date consolidated financial
results in respect of Hagwood Commercial Developers Private Limited ('Hagwood'),
(subsidiary oftheParent), whichcurrently iscontesting thecancellation order issued byAirport
Authority oflndia, Nagpur('AAIN') and revalidation of the original No Objection Certificate
('NOC') issued by AAIN forpermission of maximum permissible heightof the building at its
projectinNagpur. Further, the Appellate Committee of Ministry ofCivil Aviation has rejected
the appeal of the subsidiary company and instructed the Airportoperator to initiate actionas
per Aircraft (Demolition of Obstructions caused by buildings and tree, etc.) Rule 1994. The
subsidiary companyhas obtained stay on the demolition order by filing a writ petition withthe
Honorable High Court of Bombay (Nagpur Bench). Pending the outcome of proceedings and
considering the aviation consultants study report and the legal opinion obtained by the
subsidiary company, no adjustments including towards impairment or customercancellations,
havebeenmade in theseunaudited consolidated fmancial results as at 3\ December 2019to the
carrying valueof inventories aggregating Rs26,497.00 lakhsand Rs 17,386.41 lakhs as at 3\
December 2019 and 31 March 2019 respectively.

Ourconclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial results of foursubsidiaries included in the Statement,
whose interim financial results reflecttotalrevenues ofRs Nillakhs andRs Nillakhs, totalnet
profit/(Ioss) after tax of Rs 156.10 lakhs and Rs (208.89 lakhs) and total comprehensive
income/(Ioss) ofRs 156.10 lakhs and Rs (208.99) lakhs for the quarter ended 31 December
20\9 and for the period from I April 2019 to 31 December 2019 respectively, as considered
in the consolidated unaudited financial results.



B S R & Co. LLP

Limited review report on unaudited quarterly and year to date
consolidated financial results of Prozone Intu Properties Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited
The consolidated unaudited financial results also include the Group's share of net (loss) after
tax ofRs (0.61) lakhs and Rs (1.92Iakhs) and total comprehensive (loss) ofRs (0.61Iakhs)
and Rs (1.92 lakhs) for the quarter ended 31 December 2019 and for the period from I April
2019 to 31 December 20 19 respectively, as considered in the Statement, in respect ofone joint
venture, whose interim financial results have not been reviewed by us. These interim financial
results have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint venture, is based solely on the
reports of the other auditors' and the procedures performed by us as stated in paragraph 3
above.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Statement includes the interim financial results of two subsidiaries which have not been
reviewed, whose interim fmancial results reflect total revenues of Rs Nil lakhs and Rs Nil
lakhs, total net (loss) after tax ofRs (48.80) lakhs and Rs (22.59) lakhs and total comprehensive
(loss) ofRs (48.80) lakhs and Rs (22.59) lakhs for the quarter ended 31 December 2019 and
for the period from J April 2019 to 31 December 2019 respectively, as considered in the
Statement. The Statement also includes the Group's share of net profit after tax of Rs 9.77
lakhs and Rs 27.09 Jakhs and total comprehensive income ofRs 9.77 Jakhs and Rs 27.091akhs
for the quarter ended 31 December 2019 and for the period from I April 2019 to 31 December
2019 respectively, as considered in the consolidated unaudited financial results, in respect of
one joint venture, based on its interim financial results which have not been reviewed.
According to the information and explanations given to us by the management, these interim
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ForB S R& Co. LLP
CharteredAccountants

Firm's Registration No: IOJ248W/W-100022

Mumbai
14 February 2020

Mansi Pardiwalla
Partner

Membership No: 108511
Unique Document Identification No.: 20 I085 JIAAAAAI8488



PROZONE INTUPROPERTIESLIMITED
CIN : 1.45200MH2007PLC174147
Regd. Off:105/1 06,Ground Floor. Dream Square. Dalia Industrial Estate, OffNew Link Road,Andheri West. Mumbai- 400 053

Sta tement of Unaudited Cons olidated Financial Resu lts for the Quarter and Nine Months Ended 31 December 2019
fRs. in lakhs

Quarter Ended Nine Months Ende d Year Ended
Particulars 31.12.2019 30.09.2019 31. 12.2018 31.12.2019 31 .12 .2018 31 .03 .2019

Unaud ited Unaudited Unaudited Unaudited Unaudited Audited

1 Incom e
(a) Revenue from operations
Revenue from real estate pro jects 3.46 32.83 1.347.19 44 .82 3,367.87 3,875.74
Lease rental and related Income 2,270.05 2,185.13 2,045.07 6,682.39 5,666.10 7,946.61

2.273.51 2,217.96 3,392.26 6,727.21 9,033 .97 11,822.35

fbI Other Income 686.52 499.59 338.62 1,554.93 1,166.36 1,559.70

Total Income 2,960.03 2,717.55 3,730.88 8,282 .14 10,200.33 13,382,05

2 Expenses
(a) Cost of material consumed 1.628.03 1,304.87 415.70 3,996.16 1,927.98 3,146.57
(h) Change in inventories offinished goods and constr uction work

(1,625.72) (1,279.87) 611.51 (3.963.14] 377.25 (366.62)
in progress
(cl Employee benefits expense 115.25 114.14 94.68 334.69 264.49 380.67
(d) Finance costs 1.192.69 1.100.98 895.32 3,256.28 2,474.25 3,432.16
[e] Depreciat ion and amortisati on expenses 828.44 841.24 872 .06 2,478.89 2,504.12 3,397.19
[fJ Other expenses 987.25 816.09 566.85 2.504.26 1.919.10 2,608.39

Total ex enses 3,125.94 2,897.45 3,456.12 8,607.14 9467.19 12,598.36

3
(Loss) I Profit from ordinary' activities before tax before share

(165 .91) (179.90) 274 .76 (325.00) 733.14- 783.69
of (los s) 1profit ofioint ventures

4 Share of profit 1[loss) ofj oint ventures (net of tax) 12.09 12.61 (0.02) 24.55 (0.15) 17.44

5 (Loss) 1profit before tax (153.82) (167,29) 274.74- (300.45) 732 ,99 801.13

6 Talfe xpense
Current Tax 20.14 22.25 18.19 90.02 125.90 135 .85
Deferred Tax (creditll charge (235.02) 168.67 148.81 (113.75) 336.07 (22.37)
Tax of earlie r years - 12.43 35.30

7 Net profit 1 (loss) for the period 1year 61.06 (358.21) 107.74 (276.72) 258.59 652.35

8 Other comprehensive income
Items that will not be reclassified to profit or loss

Remeas urement of the defined ben efit plan (1.76) (1.77) (1.76) (5.29) (5.29) (7.05)
(Loss) on rerneasurtng FVTOCi financial assets (199.4 0)
Tax on above 0.53 0049 0.49 1.51 1.47 46.34

9 Total comprehensive Income I (loss ) for the period I year 59,83 (359.49) 106.47 (280.50) 254.77 492.24

Net profit I (loss) attributable to
• Owners 30.87 (260.85) 25.04 (212 .75) (10.36) 244.55
• Non Controlling Interest 30.19 (97.36) 82.70 (63.97) 268.94 407.80

Total comprehensive income I (loss) attributable to
• Owners 30048 (363.18) 2339 (3 17.29) (15.44) (197.29)
• Non Controllin g Interest 29.35 3.69 83.08 36.79 270.22 689.53

10 Paid-up equ ity share capital (face value per share of Rs. 2/ ·) 3.052.06 3,052.06 3,052.06 3,052.06 3,052.06 3,052.06

11 Other Equity - 46,867.86

12 Earnings per share (Basic and Diluted) (Rs.) 0.02· (0.17) • 0.02· (0.14) • (0.01) • 0.16
• rNot ann uallsedl



nROZONEINTUPROPERTIESLIMITED
CIN: L45200MH2007PLC174147
Regd. Off:105/106, Grou nd Floor, Dream Square. Dalia Indust rial Esta te, Off New Link Road,Andherl West. Mumbai- 400 053

Notes:
1 The above unaudited consolidated financial results wh ich an! published in accordance with Regulation 33 or the SEBI (listing Obligations & Disclosu re Requirements)

Regulations, 2015 , as amended. have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14 February 2020. The
financial results are in accordance with the Indian Accounting Standards (lnd AS) as prescribed under Section 133 ofthe Companies Act. 2013. read with rule 3 of the
Companies (Indian Accounting Standar ds) Rules. 2015 and Compani es (Indian Accounting Standards) (Amendment Rules). 2016. These results have been subject to
limited review by the Statutory Auditors ofthe Holding company.

2 With effect from 1 April 2019, the Group has adopted Ind AS116 ~ Leases", The same Is app lied to all lease contract existing on 1 April 2019 USing modified re trospective
approach. Under th is approach the Group has recognised the right of use asset at its carry ing amount as if the sta ndard had be en applied since the lease commencement
dat e. but discounted at its borrowing rate at the date orits initial app lication and lease liability measured at the prese nt value cf the remaining lease payment Accordingly
the Group has recogn ised the right to use assets (ROU)of Rs 44.34I akhs and lease liability of Rs 50.70 lakhs and the cumulative effect of as4.59lakhs (net of deferred tax
amounting to asl.71lakhs) Is deb ited to retained earn ings. Furth er the eomparativ e for the pre vious periods are not required to be restated

The effect of tra nsition to Ind AS116 on the statement ofnrofit and loss for the cu areer and nine months ended 31 December 2019 is as under: ' Rs.in Iakhs
Quarter Ended31 Decembe r 2019 Nin e Mon ths Ended 31 December 2019
Amoun t Amount d ue to Impact Amount Amou nt due to Impact

Particulars without Ind AS Ind AS 116 onPBT without Ind AS Ind AS11 6 onPBT
116 Impa ct 116 Impact

a Ucation ae eucauc n
Rental e nses 9048 0.48 9.00 28.45 US 27.00
Finance costs 1191.72 1192.69 0.9 3252.46 3 256.28 3.82
De rectarten ex ense 821.44 828.4-4 7.00 2 457.89 2478.89 21.00
Tota l 2 022 .64 2021.61 1.03 5738 .80 S 736 .62 2.18

3 Airport Authority of India. Nagpur ('AAIN1has arb itrarily cancelled maximum penn lssible height NOC issued to one of the subsidiary of the Company for Its project in
Nagpur. The subsidiary of the company has followed due process as per rules & regulation and contesting case for revalidation of NOC. Furth er. the Appellate Committee of
Ministry of CivilAviation .without due consid eratio n of complete facts has rejected the appeal of the subsidiary company and instructed the Airport opera tor to initiate
action as per Aircraft (Demolition of Obstructions caused by buildings and tree , etc.) Rule 1994. The subs idiary of the compa ny has tiled writ petitio n in Honourable High
court of Bombay (Nagpur Bench) for revocation of demolition order of Appellate Committee and res toration cf the aviation NOe. In Interim, Honourab le High court has
stayed demo lition order and further proceedings are in progress. Based on facts, aviation consultants study report and legal opinion, chances of revalidation of NOC are
high hence no provi sion has been conside red necessary on Invento ry as at 31 December 2019.

4 The subsidiary of company has provided the facility amount of Rs. 4.000 Jakhs (Rs. 7,255.02 lakhs including Interes t) for var ious rea l estate projects with fixed and
variable returns,The said amou nt is fully secured.lnvestee has failed to perform on agree d obligations. hence the subsi diary of compa ny had filed peti tion in the Hon'b le
High Court at Bombay, seeking performance of contra ct. Status quo on the projects and security given . As per the inte rim ord er passed on 17july 2018, Hon'ble High court
has direct ed tnvestee to maintain sta tus quo and not to create any third party right on the respective projects etc till further orde r . Further. as per the legal opinIon, the
Company would get an award 1decree In its favour at least for recover ing money together with the interest from the Investee. During the pre vious quarter, the saId
Investee has submitte d a 'Without Prejudice Offer' to pay facility amou nt In installme nts with Interest in next 3 years. Accordingly, the Company has considered the said
facility amount as good and cont inued to accrue Inter est thereon.

5 Anew section 115BAA was Inserted in the Income Tax Act. 1961. by The Govern ment ofln dia on 20 September Z019 vide the Taxa tion Laws (Amendment) Ordinance
2019 which provides an option to compan ies for paying income tax at reduced rates in accordance with the provisions/conditions defined In the said section. The Group
has chose n to exercise the option oflower tax rate of 25.17% (inclusive of surcharge and cess) for all companies except Parent Company. This has resulte d in reduction in
deferred taxassets by as348.67 lakhs which is charged to pro fit and loss account as defer red tax expense In quarter ended 30 September Z019 and nine months ended 31
December 2019.

6 The Consolidated Financial Results have bee n prepared in accordance with lnd AS 110 on Consolidated Financial State ments and Ind AS 28 on Investments In Associates
and Joint Ventures.

7 The Company has opted to furn ish consolidated res ults. pursu ant to option made available as per Regulation 33 of the SEel (Listing and Other Disclosure Requirements)
Regulation. 2015 . The consolidated finan cial resu lts are available on the Compa ny's website (www.p rozonelntu.com), BSE (www.bseindia.com) and NSE
(www.nselndia.com).

8 The statutory aud itors of the Holding Company have expressed an unqualified opinion on the unaudited consolidat ed financial results for the quarter and nine months
ended 31 December 2019 .

9 Standalone Info rmatJon:
rgs.tn lakhs

Quarter Ended Nin e Months Ended Year Ende d
Parti cula rs 31.12.2019 30 .09.201 9 31.12.2018 31. 12.2019 31 .12.20 18 31.03.2019

( Unaudited ( Unaudited Una udi ted naudited] Unaudited} (Audit ed}
Income from 0 ra tions 237.76 237.29 260.95 712.19 594.93 829.64
Profit from ordina activities before tax 134.05 145.08 44.20 42 9.13 114.81 336.34
profit from ordina acti vities after tax 11452 1293 8 3157 378.01 91.10 242.18
Total corn;;-rehenslve incomeTIloSSl 111.93 90832 32.43 664.88 93.67 f199.93
Earnin r share Rs. Basic Diluted O.OS- O.OS- O.OZ- O.ZS- 0.06- 0.16
- (Not annualised) ,f;;"\'JPR~
~ # ~s~ 61it1Ulit18 ~
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~ROZONE INTU PROPERTlfS LIMITED
CIN: L4520 0MH200 7PLC174147
Regd. Off: 105/ 106. Ground Floor, Drea m Square, Dalia Ind ustrial Esta te. Off New Link Road, Andheri West. Mumbai· 400 053

10 Segment Infonnatl on:
fRs.ln lakhs

Quarter En ded Nine Months End ed Year Ended
Particulars 3 1.12 .20 19 30.09.2 019 31.12.2018 31.1 2.2019 3 1.12.2 018 3 1.03 .20 19

Unaudi te d Unaudi ted naudi ted Daudlted naudlted Aud ited
1 Segment Revenue

a. Leasing 2,270 .05 2.185 .13 2.045 .07 6,6823 9 5,666.10 7,946.61
b. Outright Sales 3.46 32 .83 1,347.19 44S2 3.367.B7 3.875.74

To la l 2,273.5 1 2,217.9 6 3,392.26 6727.21 9,033.97 11822.35
2 Segment Results

Profit before tax and inter est for each segment
a. Leasing 905.25 52 736 638.49 2,364 .16 1.504.62 2,3285 0
b. Outr ight Sales (295.49 (54.9 1 262.66 (405.31 913.63 892.55

TotaJ 609.76 472.45 90 1.15 1,958.85 2,418.25 3,221.05
Less : i) Int erest U 92.69 U OO.98 89 5.32 3,256.28 2,474.25 3,432. 16

H} Un-allocable expenses / (Inco me) (net) (429.11 (461.24 (268.91 f996.98 (788 .98 fl .012.24
Tota l (loss) I pr ofit before tax (153.82) (167.29) 274.74 (30 0.45) 73 2.99 BOl .13
Less: Tax Expenses ;214.88 190 .92 167.00 • f23.73 474.40 148.78
Net (lo ss) / profit 6 1.06 3 58 .21 107.74 276.72 258.59 65 2.3 5

3 Capi ta l Employed
Segme nt Assets
a. Leasing 59,593.10 55,107.3 1 58,464.45 59,59 3.10 58,464.45 56,543 .28
b. Outrig ht Sales 43.160.52 41.890.25 3 1.022 35 43,1605 2 31,02235 3 1,983.19
Co Unalloca te d 56,485.10 60,913 .00 53.8 42.30 56.485 .10 53,842.30 54 .686.04

To tal 159,238.72 157 910.5 6 143.32 9.10 159,238.72 143,329.10 143 212.5 1
Segment I iabilitj es

a. Leasing 40.013.76 41.891.07 36.458.20 40,01 3.76 36,458.20 34,74632
b. Outright Sales 27.873.B8 24.953.27 15,669.36 27,873.88 15.66936 17.09 0.04
CoUnalloca ted 8.893 .1-4- 8.668.13 8,360 .73 8,893.14 8,360.73 8633.13

Total 76,780.78 75512.• 7 60488.29 76780.78 6048&29 60 469.4 9
(Segmen t Assets - Segment Liabil ities)
a. Leasing 19,57934 13,216.24 22,006.25 19,5793 4 22,006 .25 21,796.96
b. Outri ght Sales 15.286.6 4 16.936.98 15,3 52.99 15,286.64 15,352.99 14,893.15
Unallocated Capital Employed 47,591.96 52,244.B7 45.481.5 7 4 7,59 ].96 454815 7 46.052.9 1

To tal 82457.94 82398.09 82 ,840.81 82,457.94 82,840.81 82743.02

~.Vr:»JY(;i,
Nlkhll Chaturvedl
Managing Director
DIN: 00 004983

Date : 14 February 2020
Place: Mumbal


