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BSE Ltd.

Phi rozeJeejeebhoY Towers

Dalal Street
Mumbai- 400 001

CompanY Code - 532698

Thanking You,

Yours faithfullY,
For-Nitin SPinners Ltd.

(Sudhir Garg)

CompanY Secretary & GM (Legal)

M.No. ACS 9584

Encl. as above

National Stock Exchange of lndia Limited

Exchange Plaza,

BandraKurla ComPlex

Bandra (E),

Mumbai - 400 051.

CompanY lD - NITINSPIN

Sub. : Re-affirmation of Credit Rating by CARE RATING LIMITED

lnpursuanttoRegulation30ofSEB|(ListingobligationsandDisclosureRequirements)
Regulations ,zOLS,we hereby inform you that the cARE Rating Limited has re-affirmed credit

Rating of the Company (on enhanced lban facilitates) as per following details:-

CARE A; Stable

(Single A; Outlook:

Stable) Reaffirmed

CARE A; Stable

(Single A; Outlook:

Stable) Reaffirmed
Long Term Bank Facilities

CARE A1

(A One) ReaffirmedShort Term Bank Facilities

Acopyofletterdtd.ol.o2.2023asissuedbytheCARERatingLimitedisattachedherewith.
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Mr Dinesh Nolkha
Managing Director
Nitin Spinners Limited
16-17 Km. Stone, Chittor Road,
Hamirgarh, Bhilwara,
Rajasthan - 311 025

February 01,2023
Confidential

Dear Sir,
Credit rating for bank facilities

On the basis of recent developments including operational and financial performance of your Company for FY22 (Audited) and

H1FY23 (Un-audited), our Rating Committee has reviewed the following ratings:

Refer Annexure 1 for details of rated facililies.

The brief rationale (press release) and detailed rationale for the rating will be communicated to you separately.

CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based on

circumstances warranting such review, subject to at least one such review/surveillance every year.

CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook, as a

result of periodic review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd.

warrants such an action. In the event of failure on the part of the entity to furnish such information, materral or

clarifications as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating

of the bank facilities, CARE Ratings Ltd. shall carry out the review on the basis of best available information throughout

the.iife time of such bank facilities. In such cases the credit rating symbol shall be accompanied by "ISSUER NOT

COOPERATING". CARE Ratings Ltd. shall also be entitled to publicize/disscminate all the afore-mentioned ratrng actions

in any manner considered appropriate by it, without reference to you,

Our ratings do not take into account the sovereign risk, if any, attached to the foreign currency loans, and the ratings

are applicable only to the rupee equivalent of these loans.

lComplete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.'s publications.

CARE Ratings Limited

2.

3.

4.

5.

6.

CARE A1 (A One)

1,go,-.24
(Rs. One Thousand Nine Hundred
One Crore and Twenty-Four Lakhs

32, Titanium, Prahaladnagar Corporate Road,
Satellite, Ahmedabad - 380 015
Phone: +91-79-4026 5656

cr N-167190MH1993P1C071691

4th Floor, Godrej Coliseum, Somaiya llospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: +91-22'6754 3456
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Facilities
Amount

(Rs. crore) Rating' Rating Action ,

Long Term Bank Facilities
1,834.54

l'Fnhanced from 1 585.74\
CARE A; Stable

(Sinole A: Outlook: Stable) Reaffirmed

Shoft Term Bank Facilities
66.70

t'Fnhanrprl fra,rl. 46 )7\ Reaffirmed

Total Facilities



'

7 . our ratings do not factor in any rating related trigger clauses as per the terms of the facilitY/instrument' which may

invorve accereration of payments in case of rating downgrades. However, if any such clauses are introduced and if

triggered' the ratings may see volatility and sharp downgrades'

B. Users of this rating may kindly refer our website www.careedge.in for ratest update on the outstanding rating'

9. GARE Ratings Ltd, ratings are not recommendations to sanction, renew, disburse or recall the concerned bank facilities'

If you need any clarification' you are welcome to approach us in this regard'

Thanking You,

Yours faithfullY,
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'Annexure I
Details of Rated Facilities

1. Long Term Facilities

1.A. Term Loans

1.B. Fund Based Limits

Total Long-Term Facilities: Rs.1,834.54 crore

CARE Ratings Limited

1. Punjab National Bank 119.40

O/s as on December
3L,2022

Repayable in quarterly installments by end of
June2027

2. Bank of Baroda 94.06
Repayable in quarterly installments by end of

June 2027

3. Union Bank of India 75.2s
Repayable in quarterly installments by end of

)une2027

a, Punjab National Bank 67.73
Repayable in quafterly installments by end of

June 2027

5. Punjab National Bank t9.72
Repayable in quarterly installments by end of

December 2024

R Punjab National Bank t4.62
Repayable in quafterly installments by end of

December 2024

7. State Bank of India 12.92
Repayable in quarterly installments by end of

December 2024

8. Punjab National Bank t2.92
Repayable in quafterly installments by end of

December 2024

9. State Bank of India t2.92
Repayable in quarterly installments by end of

December 2024

10. State Bank of India 180.00

Sanctioned

Repayable in 28 quarterly installments by end
of Sep 2031

11 Punjab National Bank 180.00
Repayable in 28 quarterly installments by end

of Sep 2031

72. Bank of Baroda 180.00
Repayable in 28 qua(erly installments by end

of Sep 2031

13. Union Bank of India 115.00
Repayable in 28 quarterly installments by end

of Sep 2031

Total 1,084,54

Cash Credit/ Packing Credit/ Working Capital
. Demand Loan/ Bill Discounting

State Bank of India

32, Titanium, Prahaladnagar Corporate Road,

Satelllte, Ahmedabad - 380 015
Phone: +91-79-4026 5656

crN,L67190MH 1993P1C071691

4th Floor, Godrej Collseum, Somaiya ilospital Road, Off
Eastern Express Highway, Sion (East), Mumbai - 400 022
Phone: n91 22-6754 3456
Email : r:a re(clcarEeclge.in . www.careedge.i n
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Sr, ltlame of Sank /
No. Lender

Rated Amount
(Rs. crore)

Remarks Debt Repayment Terms

Sr.
Itlo- Name of Bank / Lender

Rated Amount
(Rs. crore) Remarks

1. Puniab National Bank 330.00

2. 20s.00

? Bank-of Baroda 140.00

4. Union Bank of India 75.00

Total 750.00



2. Short Term Facilities

Letter of Credit/ Bank Guarantee"

Letter of Credit/ Bank Guarantee

Letter of Credit/ Bank Glarunlgg

Union Bank of India

Total Short-Term Facilities: Rs'66'70 crore

Total Facilities (1'A+1'B+2'A) : Rs'1'901'24 crore

CARE Ratings Limited

32, I itanium, Prahaladnagar Corporate Road'

satellite, Ahmedabad - 380 015

Phone: +91 79-4026 5656

ctN r 671.90MH1993p1c071691

4th Floor, Godrej Coliseum, somaiva Hospitar no1!,!lt-

;;;,";;;-;,"tt'nishwaY' sion (East)' Mumbai ' 4oo 027'

Phone: +91-22'6754 3456
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