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INTEGRATED MANAGEMENT SYSTEM CERTIFIED AND PRACTICING COMPANY
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REF: LOYAL/SEC/2024-25/005

The Secretary, Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 514036

Dear Sir/ Madam,

May 30,2024

The Manager, Listing Department

National Stock Exchange ofIndia Limited

Exchange Plaza, Sth Floor, Plot No. C/1,G

Block, Bandra-Kurla Complex, Bandra (E),

Mumbai — 400 051.

Symbol: LOYALTEX

Sub: Intimation of comments made byBoard ofDirectors on non-compliance with

the requirements pertaining to composition ofthe Board — reg.

This is to inform that, the note on non-compliance pertaining to composition ofthe Board

under provisions of Regulation 17 (1) of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter

ended 31°t December 2023 and fine of Rs.70,800/- each imposed by National Stock

Exchange ofIndia Limited and BSE Limited for the same, was placed before the Board of

Directors in the meeting held on 29'h May 2024.

The Board noted that said non-compliance occurred due retirement of Independent

Director on conclusion of his second term in the 77'h Annual General Meeting held on

27'h September 2023 and thecompany hascomplied the provisions of the SEBI LODR

Regulations, 2015 byappointing an Independent Director on 10'° October 2023.

The Board took note of the same and advised the company to ensure with timely

compliance as per the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

This is for your kind information and record.

Yours faithfully

Membership No. F9150

Registered Office

No. 21/4, Mill Street, Kovilpatti 628 501, Tamil Nadu, India

Phone: +91 4632 220001-5

E—Mail: kovilpatti@loyaltextiles.com,@ : www.IoyaItextiIes.com

Thanking You,
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