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To,

Bombay Stock Exchange Limited,
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai — 400 001

BSE Scrip Code : 500358
Name of the Company : RAMAPETROCHEMICALS LIMITED
Dear Sir,

We wish to inform you that at the Meeting held today the Board has approved the
Audited Standalone and Consolidated Financial Results for the Financial Year ended
31%' March, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements),
we enclose the following:

1. Audited Standalone and Consolidated Financial Results for the Year ended
31% March, 2019

2. Auditors Report on the Standalone Financial Results, issued by the statutory
auditors M/s. Dayal and Lohia, Chartered Accountants.

3. Auditors-Report on the Consolidated Financial Results, issued by the statutory
auditors M/s. Dayal and Lohia, Chal_dered Accountants.

4.  Annexure |, in the prescribed format thereby furnishing Statement on Impact of
Audit Qualification for audit report with modified opinion for Standalone and
Consolidated

The Meeting of the Board of Directors of the Company Commenced at 3:00 p.m. and
Concluded at 5.25 p.m.

We request you to kindly take note of the same.
Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

Q,_—-eﬁL,_SLP

R.D.JOG
OMPANY SECRETARY

9]
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019

®in luce)
Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2019 31.02.2018 31.03.2018 31.03.2005 31.03.2018 31.03.2019 3122018 31.03.2018 31.03.2019 303.2m8
TICULA:
PAR RS U i (Unaudited (Unaudited) (Audited) (Audiled) {U ited) | (U litel Ui Fited) (Audited, (Audited)
1 Revenue from Operations .
a) Net Sales / Income from Opesations (Net of Excise duly) - - 2057 2028 59,85 0.66 - 23.04 21.04 60.32
b) Onher Income: 356.21 58.90 244.54 310.53 548.96 355.53 58.91 244.56 51390 549.42
Total Revente 356.21 5890 267.11 530.91 608.81 360,19 58.91 267.60 534.54 609.74
H Expenses
8) Purchase of Stock-in-Trade - - 16.20 11.57 44.89 0.65 - 16.65 1222 45.34
b) Changes in inventorics of Stock in Trade . - - - - 0.03 - - 0.03 -
¢} Employes benefits expenses 18.69 1306 17.2% 59.07 6463 18.69 13.06 12.2% 59.07 64.63
d) Finance Cost 13.00 2310 10.46 6212 2267 18.00 2310 1047 62.12 2268
¢) Depreciation and amortisation cxpenses 056 0.60 0.62 2.38 2.61 061 .65 047 237 2.80
1) Other Expenditure 8778 8432 38.01 263.28 115,12 95.39 84.63 34.47 271.75 115.50
Total Expenses 125.03 121.08 82.58 393.41 249.92 13137 121.44 70.55 407.76 250.95
3 Profit/{Loss) before Exceptional items and Tax. 23118 (62.18) 184.53 132.49 33889 226.82 {62.32) 188.05 127.18 35879
4 Exceptional [tems - - - - - . - - . -
5 Frofit J (Loss} before Tas 231.18 {62.18) 184 53 132.49 353.89 226,82 62.53) 188.05 127.18 358.79
6 Tax Expenses - - . - - . - - - -
= Deferred Tax - . - - A - - - - -
7 Net Profit/(Loss) for the Period 231.18 ($2.18) 184.53 13249 35889 16,82 (62.53) 188.05 12718 358.7%
\
. \
3 Other Comprehensive Income / (Expenses) (Net of Tax) 137 0.22 .62 .70 0.89 137 0.22 0.62 ©.7 .89
Items thet will not be reclassified subsequently to profit or loss
Re-measurement gains/(losses) on defined benefit obligations
9 Tolal Comprehensive Profit/ (Loss) for the period 229.81 (61.96) 185.15 131.78 359.78 225.45 {62.31) 188.67 126.47 359.68
|
10 Paid up Equity Shars Capital (Face Value of Rs.10/- per Share) 1,046.94 104694 1,046.94 1,046.94 1.046.94 1,046.94 1,046,949 L040.94 1,046.94 1,046,94 }
11 Earning Per Share (EPS) {Not annuatised)
{Face value of Rs.10%- per Share)
a) Basic $20 (0.3%) 177 1.26 344 215 (0.63) i.80 121 344
b) Dileted 20 (0.59) 177 126 344 215 (0.60) 180 124 3.44
See panying notes to the fi ial results.

GORPORATE OFFICE : 51-52, FREE PRESS HOUSE, FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAI - 400 021.
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Reama)

STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH 2019

) . (X in lacs)
Standalone ) ‘ Consolidated
As at year ended | As at year ended | As at year ended | As at vear ended
PARTICULARS 31.03.2019 31.03.2018 '31.03.2019 - 31.03.2018
{Audited) (Audited) (Audited) (Audited)
A ASSETS:
1 Non-Current Assets
Property, Plant and Equipment 68.10 87.28 74.96 94.33
Capital work in Progress 241.20 241,20 241.20 241.20
Financial Assets
investments - - 463.80 1,025.00
Other Financial Assets 56.13 21.10 56.14 21.11
Total Non Current Assets 365.43 349.58 836.10 1,381.64
2 Current Assets
Inventories 180.93 307.07 180.94 307.12
Financial Assets
Trade Receivable - 10,76 - 10.76
Cash and cash equivalents . 22.86 3444 27.55 35.64
Loans 212 2,12 2.12 2.12
Other Financizal Assets 6.46 33.96 6.46 3395
Other Current Assets 79.33 12427 79.52 124,39
Current Tax Assets (Net) 6.51 1.97 6.85 1.97
Total Current Assets 298.21 514.56 30344 51595
Total Assets 663.64 864.14 1,139.54 1.897.59
B EQUITY AND LIABILITIES :
1 Equity
Equity Share Capital 1,046.94 1,046.94 1,046.94 1,046.94
Other Equity (6,562.54) (6,694.32) (5,839.96) (5,966.43)
‘ (5,515.60) (5,647.38) {4,793.02) (4,919.49)
2 Liabilities
Non Current Liabilities
Financial liabilities
Borrowings 2.607.50 2,886.75 2,359.80 3,192.02
Other Financial Liabilities 3,103.44 3,103.44 3,103.44 3,103.44
Provisions 2.95 9.76 295 9.76
Total Non Current Liabilities 5,713.89 5,999.95 5,466.19 6,305.22
3 Current Liabilities
Financial Liabilities .
Trade payable ‘ 26.90 29.87 26.90 29.87
Other Financial Liabilitics 9.04 617 9.04 6.17
Other Current Liabilities 42322 453.69 42424 453,98
Provisions 6.19 21.84 6.19 21.84
Total Current Liabilities 465.35 511.57 466.37 511.86
Total Liabilities 663.64 864.14 1,139.54 1,897.59




NOTES :

1

Due to non viability the production of methanol continue to remain suspended.

‘The Company operates int only one region and no separate risk is associated hence there is no reportable geographical segment.
The Auditors have expressed significant doubt on the company's ability to cortinue as a "going concern”. The management is making efforts to obtain alternative feed stock for

its methatiol plant to restart the operations. Considering the fact that laying of pipeline for supply of gas by Gas Authority of India Ltd. is cormpleted, the company is hopeful to
testart its plant, In view of these, financial statements have béen prepared on the basis that the company will continue as a "going concern”.

In view of the valuation report of registered valuer, the management is of the opinion that there is no impairment loss for its methanol division.

Figures of the current quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2019 and the year to

- date figures upio the third quarter for the financial year ended March 31, 2019,

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on May 30, 2019 in terms of Regulation 33
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

The Statutory Auditors have carried out "Limited Review" of the above financial results.
Figures of the previous quarter/period/year have been regrouped / rearranged wherever necessary to make them comparable.

STANDALONE AND CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND YEAR ERDED 315T MARCH 2019

. (T in lncs)
Standalone Consolidaied
Quarter Ended Year to Date Quarter Ended Year to Date
PARTICULARS 31.@.20]9 31.];.2013 31.03.2018 31032012 31.03.2018 31.03.2019 31,12.2018 31.03.2018 31.03.2019 31.03.2018
(Unnudited) {Unauditedy (Unaudited) {Audited) _ (Audited) i (Unsudifed) | (Unaudited) (Audised) {Audited)
Segment Revenue
) Methanol - - - 3.04 - - - - 3.04 -
b) Trading - + 21.60 . 1734 59.85 0.606 - 2460 18.00 60.32
. Total - - 2160 20.38 5985 0.66 - 2060 21.04 6032
Less ¢ Intersegiment Revenue - - - - -
Net Sales / Income from Operation . B 21.60 2038 59,85 0.66 B 71.60 21.04 6032
Scgment Resiliy
Scgment resulis before finance cost and exceptional kema
a) Methanol (3242) {31.22) (42.21) (13416} (124.48) (32.42) (3122} @z2l (134,16, (124.48)
b} Trndi!"lg - - 540 842 1496 0.02 - 5.40 §.44 14.96
¢y Other unallocable income / (expenditure) 281.60 {7.86) 131.80 320.35 491.08 17722 {8.21) 23533 315.02 49099
Total Segrtnt resulis from ordinary activities before finance cost and 249.18 (39.08) 15499 134.61 R1.56 244,82 $39.47) 198.52 189.30 - 3Bi47
exceptional items
Less:
Finance Cost 13.00 23.10 10.46 6212 22.67 18.00 2310 1047 62.12 2268
Profit ! (Loss) from ordinary retivities after finance cost but before 231.18 {62.18) 184.53 132.4% 358.89 226.81 (62.53) 188.05 127.18 A58.79
cxceplional items
Exiceplional étemns - - - - - - - - - -
Profit f {Loss) from ordinary actlyitles before Tax 231.18 {62.18) 184.53 132.49 358.89 226.82 {G2.53} 148.05 127.1% 358.79
Segment Capital Employed
Toal Scgment Assets
Methanol 634,39 813.26 654.39 §13.26
Treding - 48,15 - 48.15
Unaltocable 025 2.73 4835.14 1,036.18
Total 563,64 864.14 1,139.53 1,897.5%
Totat Segment Liabilities
Methanol 6,179.24 6.511.52 562626 6,511.52
Trading - - - -
Unallocable - - 306.30 305.56
Total 6,179.24 6,511.52 5,.932.56 6.817.08
or and on behalf of the Beard

t RAMA PETROCHEMICALS LTD.

. ING! 1
MANAGING DERECTOR
DIN ; 00035416
Placs ; Mumbai

Date : May 30, 2013




dayal and lohia
chartered accountants

Auditor's Report.on Quaterly Financial Results and Year to Date Results of Rama Petrochemicals

Limited -Pu_rsuant to thie Regulation 33 of the SEBI {Listing Obligations and Disclosure
‘Requirements) Regulations, 2015

To,

The Board of Directors,
Rama Petrochemicals Limited
Mumbai.

1. We have audited the qu atterly financial results of Rama Petrochemicals Limited {"the Company") for
the quarter ended 31“‘ farch, 2019 and the year to date financial results for the periodfrom 15t Aprif
2018 to 31¢t March -2’?19, atlached’ herewith, being submitted by the Company pursuant to the _
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) i

Regulations, 2015, as nodified by Circular No. CIRICFDIFACI62/2016 dated July 5, 2016.

2. These quarterly ﬁnahciail results as well as the year to date financial results have been prepared on the
basis of the financial res;u!ts-for the nine-month period ended 31#December, 2018, the audited annual
Ind AS financial 'statgwents as at and for the year ended 31#March, 2019, and the relevant
requirements of the Regulation and the Circular, which are the responsibility of the Company's
management and have ben approved by the Board of Directors of the Company. '

3. Our responsibility isto express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles. laid -down in| Indian Accounting Standard for Interim Financial Reporting (Ind AS 34),
prescribed, under S&ctioh 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. -

4. We conducted our auditiin accordance with the auditing standards generalty accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are freé of material misstatement. An audit includes examining, on a test basis,
evidence supporting thejamounts disclosed as financial results. An audit also includes assessing the
accounting principles ¢u_'s$d and significant estimates made by management. We believe that our audit

_ provides a reasonable baii'sis for our opinion.

|

5. Wedraw attentionto : |

The Company's Bal_énaa',Shaet and Cash Flow Statement indicating that Current Liabifities are more
than its Current Assets and during the year ended 31.03.2019 the Company has incurred net Operating
Loss of Rs.1,86.47,116/-l. Further. discontinuance of production since last many years indicates that
there is a significant ‘dc‘n{bt on the Company's ability to continue as a going concem. Qur opinion is
modified in respect of this matter.

varmachambsars, 213, 2nd ﬂbpg.hom}istreet, next to bnpparibas, off. sirp.m. road; fort, mumbai - 400 001,
- ‘phonds’ (81:22)49736975 / (91-22)22635352¢ e-mall : dayalandiohla@gmail.com
branch: 401, shestal anclave, ?lh tangent furnituremall, chincholibunder, off. link road, malad {w}), mumbai 400064




dayal and lohia
chartered accountants

6. _ n-our Opinion"and to the best of our information and according to the explanations given to us, except
for-the effects of the ‘matter described above In para no. 5 above, these quarterly financial results as
well as the year to date _'ﬁ|nanc':ia| results:

| _
i} are presented in‘acc:prdance: with the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Reguiirements) Regulation, 2015 in this regard; and
| .
ii) gives a true and‘faéif view of the net profits including other comprehensive incomeand  other
financia! information|for the quarter ended 31st March 2019-as well as the year to date financial
" results for the periodi_from 1t April 2018 to 31st March 2019,

7.. Further the quarterly ﬁnaijn'cial results for the quarter ended 31st March, 2019 are. balancing figures

“between the audited ‘ms@ﬂs in respect of the year ended 31st March, 2019 and the published year to

" date figures for the petied from 1st April 2018 to 31st December, 2018, being the date of the end-of the-

third quarter of the .current financial year, which were subject to limited review in accordance with

~ Standard on Review Eng};‘tgjéméﬁtﬁ* (SRE) 2410, ‘Review of Interim Financial Information Performed by
the Independent Auditor of the Entity' as issued by the Institute of Chartered Accountants of India.

For Dayal and Lohia
Chartered Accountants
Firm Regn. No. 102200W

’ S .
o ;-
LYY o4 i e o
Fa >
>

Rinkit K Uchat
(Partnér)
M. No. : 165557

Place: Mumbai g
‘Date; 30t May, 2019.
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Statement on Impact of Audit Qualifications (for audit report with modified opinion)

submitted along-with Annual Audited Financial Results - {Standalone

"WStatement on Impact of Audlt \ uallf‘catlons for.the' FlnanCIaILYear ended March

I RELLT

31752019 - - .. T Sen

[See Regulation 33 I 52 of the SEBI (LODR) (Amendment) Regulattons 2016] : _v a

P o

m,ﬁ.%a[Rs In Lakhs]

: .'.? L

Audlted Figures Adjusted Figures
i. Sl Particulars (as reported {audited figures
No. beforeadjusting after adjusting

forqualifications) forqualifications)
1. | Turnover / Total income 530.91 530.91
2. | Total Expenditure 398.42 398.42
3. | Net Profit/(Loss) 132.49 132.49
4. | Earnings Per Share 1.26 1.26
5. | Total Assets 663.64 663.64
6. | Total Liabilities 6,178.24 6,179.24
7. | Net Worth (5,515.60) (5,515.60)

Any other financial item(s) (as felt | |
8. | appropriate by themanagement)

Audit Qualification (each audit qualification separately):

a. Details of AuditQualification:

The company’s balance sheet and cash flow statement indicating that
current liabilities are more than its current assets and during the year ended
31.03.2019 the company has incurred net operating loss of Rs. 1,86,47,116/.
Further discontinuance of production since last many years indicates that
there in significant doubt on the Company’s ability to continue as a going
concern.

b. Type of Audit Qualification : Qualified Opinion / Biselaimerof-Opirion{
Ad Soini

c. Frequency of qualification: Appeared first time / repetitive-fsince-how
| 7

CORPORATE OFFICE : 51-52, FREE PRESS HOUSE, FREE PRESS JOURNAL MARG, NARIMAN POINT, MUMBAI - 400 021,
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For Audlt Qualiﬂcatlon(a) where the impact is quantif‘ed by the auditor,
Management‘sViews. Not Applicable

‘theauditor:

For Audit Qual_lﬁcatlon(s) where the impact is not quantified by

B X B

Not ascertained

'(i) Management's estimation on the impact of auditqualification:

(i) If management is unable to estimate the impact, reasons for
thesame: The management is making efforts to obtain alternative feed
stock for its methano! plant to restart-the operations. In view of this,
financial-statements have been prepared on the basis that company will
continue as a "going concern”,

No Comments

(i) Au':iltors‘ Comments on (i) or (ll) above:

| FOR RAMA PETROCHEMICALS LIMITED

' HARESH D RAMSINGHAN!
(MANAGING DIRECTOR)
| (OIN - 00035416)

FOR DAYAL AND LOHIA,
CHARTERED ACCOUNTANTS
FIRM R_E_G,IS“ TION NUMBER 102200W

PLACE -MUMBAI
DATE - 30-05-2019

{—

RAMRAO G KULKARNI

{AUDIT-COMMITTEE CHAIRMAN)

(DIN — 03028670)




- dayal and Iohia

chartered accountants

Auditor's 'Repon_on‘Quarlterly Consolidated Financlal Results and Year to Date Results of Rama

. Petrochemicals Limited Putsuait to the Regulation 33 of the SEB] (Listing Obligations and
Disclosure Requirements) Reguldtions, 2015

To, .

The Board of Directors,
- Rama Petrochemicals Limited
- Mumnbai. '

1. We have audited the quarterly consolidated financial resuits of Rama Petrochemicais Limited ("the
. Company") and its-SubSihi‘ary (together referred as “the Group”) for the quarter ended 31st March, 2019
and the consolidated yéajr to date financial results for the period from 1%t April 2018 to 31 March 2019,
attached herewiﬂ_\,_ -bgingi submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Ob.f.igatipns and Disclosure Requirements) Regulations, 2015, as modified by Circular
-No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. These consolidated Quarterly financial results as well as the consolidated year to date ﬁnancial results
have been prepared onithe basis of the consolidated interim financial statements, which are the
responsibility of the compariy’s management,

3. Qur responsibility is to €xpress an opinion on these consolidated financial results based on our audit of

such interim consolidated finangial statements, which have been prepared in accordance with the

recognition and meaSUrehgent'pﬁncipres_ laid down in Indian Accounting Standard for Interim Financial
Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India.

4. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a tést basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounﬁng"princfpfes used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

5. We draw attention to :

- i i
The Group's Current Liabifities are more than double of its total Assets. As per the Consolidated Cash

Flow Statement for the ye:ar:‘ended March 31, 2019, Company has incurred riet Opsrating Loss of -

- Rs:1,94,95,494/- Further discontinuance of production since last many years indicates that there is a
- significant doubt on the -Gb‘mpaﬁy’s ability to continue as a going concern. Qur opinion is modified in
respect of this matter,

varmachambers, 213, 2nd floor,homistrest; next to bnpparibas, off. sirp.m. road, fort, mumbai - 400 001,
. phones | {91.22)48736475 1 (91-22)22635352e e-mail dayalandiohia@qmailoom
branch: 401, sheeta! enclave, bfh/-tangant furnituremal, chincholibunder, off. fink road, malad (w); mumbai 400064
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6. in our opinion and to tﬁge: best of aur information and according to the explanations given to us, except
for the effects of the‘ma;t'te.r described above in para no. 5 above these consolidated Quarterly financial
resuits as well as the earto date consolidated financial resuls:

i) are presented In ‘accor&_ance with the requirements of Regulation 33 of the SEBI {Listing
Obligation and Dis Closure Requirements) Regulation, 2015 in this regard; and '

ii} gives a true and fair view of the net consolidated profits including other comprehensive
~ incomeand. otherfinancial.information for the quarter-ended 31st March 2019 as well as the year
to date canso!idate?‘ﬂnancial resuits for the peried from 1st April 2018 to 31st March 2019,

7. Further the ,consolidate%! quarterly financial results for the quarter ended 31st March, 2019 are
- halancing figures bietween the audited results in respect of the year ended 31st March, 2019 and the
published year to date figures for the period from 1st April 2018 to 31st December, 2018, being the
date of the end of the"thif"d quarter of the current financial year, which were subject to limited review in
accordance with Standérd .on Review Enaggements (SRE) 2410, ‘Review of Intefim Financial
Information Performed 'by’fthe Independent Auditor of the Entity' as issued by the Institute of Chartered
Accountants of India.

For Dayal and Lohla
Charteréd Accountants
Firm Regn. No. 102200W

Rinkit K Uchat
{Partner) |
M. No. : 165557

Place: Mumbai
Date: 30* May, 2019.

dayal and iohia
chartered A
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ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audlt Q__Ilf‘catlons for the Fmancml Year ended March 31,

[See Regulatlon 33!/ 52 of the SEBI (LODR) (Amendment) Regulatlons, 2016]

M 1

2019 - -

[Rs In Lakhs]

Audited Figures (as Adjusted Figures
1, Sl Particulars reported beforeadjusting | (audited figuresafter
No. forquatifications) adjustingfor
qualifications)

1. | Turnover / Total income 534.94 534.94

2. | Total Expenditure 407.76 407.76

3. | Net Profit/(Loss) 127.18 127.18

4. | Eamnings Per Share 1.21 1.21

5. | Total Assets 1,139.54 1,139.54

6. | Total Liabilities 5,932.56 5,032.56

7. | Net Worth (4,793.02) (4,793.02)

Any other financial item(s) (as felt - -
8. | appropriate by themanagement)

Audit Qualification (each audit qualification separately):

a. Details of AuditQualification:

The group company's liabilities are more than double of its total assets. As per
company’'s consolidated cash flow statement for the year ended 31.03.2019,
company has incurred net operating loss of Rs. 1,94,95494/- Further
discontinuance of production since last many years indicates that there in
significant doubt on the Company’s ability to continue as a going concern.

e oin

b. Type of Audit Qualification : Qualified Cpinion / Bisstaimer-of-Opinien+

>

¢. Frequency of qualification: Appeared first time / repetitive£since-how-long

TEL : (91-22) 2283 3355!6154 5100 | FAX : {91-22) 22049946 | E-MAIL : rama@ramagroupco in | WEB.: www r*amapetrochemrc.:a‘ls com



Management'sVlews:Not Applicable

- d. For Audit Qualification(s) where the impact is quantified by the auditor,

e. For Audit Qualification(s) where the impact is not quantified by the _audiior.: _

Not ascertained

(i} Management's estimation on the impact of audit qualification:

continue as a "going concern”.

i e amtd Rl

stock for its methanoil plant to res
financial statements have been prepare

(i} #f management Is unable to estimate the Impact, reasons. for

thesame: The management is making efforts to abtain alternative feed
tart the aperations. in view of this,
d on the basis that company wilt

No Comments

(ili) Auditors® Comments on (i) or (i) above:

FOR RAMA PETROCHEMICALS LIMITED
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HARESH D RAMSINGHANI
(MANAGING DIRECTOR)
(DIN - 00035416)

l FOR DAYAL A_ND LOHIA,
. CHARTERED ACCOUNTANTS
i ; TION NUMBER: :101}200\?

PLACE -MUMBAI
| DATE - 30-05-2019

¢ —

RAMRAO G KULKARNI
(AUDIT COMMITTEE CHAIRMAN)
(DIN ~ 03028670)
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