O JRIN

Jain Irrigation Systems Ltd.

Small Ideas. Big Revolutions.®
Regd. Office: Jain Plastic Park, P.O.Box: 72, N.H.No. 6, Jalgaon — 425 001. India.
Tel: +91-257-2258011; Fax: +91-257-2258111; E-mail: jisl@jains.com; Visit us at: www.jains.com
CIN: L29120MH1986PLC042028

JISL/SEC/2020/02/B-2,B-6 14.02.2020.
To To,

Bombay Stock Exchange Ltd., The Manager

Corporate Relationship Department, Listing Department,

1st Floor, New Trading Wing Rotunda National Stock Exchange of India Ltd.,
Building, P. J. Tower, Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai - 400 001. Bandra Kurla Complex,

Fax No.022— 22722037/ 39/41/61 (Day) Bandra (East),

022-22723121/3719 (Night) Mumbai - 400 051.

Email: corp.relations@bseindia.com Fax No. : 022-26598237/38

Email: cc@nse.co.in

Ref : Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
Code No. 500219 (BSE) JISLJALEQS (NSE) Ordinary Equity shares
Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares

Sub. : Unaudited Standalone and Consolidated Financial Working Results for the quarter/nine
months ended 31% December, 2019

Dear Sir.

In continuation to our letter No. JISL/SEC/2020/02, dtd. 07" February, 2020, we have to inform you
that the Board of Directors have met today at Mumbai and considered, approved and recommended
Unaudited Standalone and Consolidated Financial Working Results for the quarter / nine months
ended 31% December, 2019.

We attach herewith Unaudited Standalone and Consolidated Financial Working Results for the
quarter/nine months ended 31% December, 2019 in the SEBI prescribed format together with notes
duly signed by the Managing Director of the Company and Limited Review Report dated 14"
February, 2020 of the Statutory Auditors of the Company.

We are also arranging to publish the said results in newspapers as per Regulation 47 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board has constituted a Sub-Committee to deal, negotiate and approve as well as take steps to
implement the Resolution Plan being finalised with Lenders, deleveraging and related activities.

The meeting commenced at 11.00 AM and ended at 4.30 PM
Please receive the above in order, take on record and acknowledge.

Thanking you,

Yours faithfully,
For Jain Irrigation Systems Ltd.,

o U, //‘j
! /

A. V.W

Company Secretary



& Fu|siudo

go g

IBLII| PUE 513558 JO

Aed oy Ay

ZT 40

ey Uy

siapua) §

o2 a8yl ‘uejc

Rl pue jeyded @

LaLUpusy ayl Jad se 1
18 XE) je.

o sjeacsdde

6107-280-1£ papua powad aiep 01 Jead pue Jauienb ayy Joy s3nsal (eiouE

M Y0} 5

3 Aed 0 uoRdo UE FABY §i

0584 Y] JO UO[E

p 43

g

jeasy Bu

1t

IO

13 Aue papiaosd ou sey Auedwon ayy 'u

e poyad Bjep o) jea

ajenb wau

Bnjess

BrUUE WOJ) BA1D340 'SBSES| 51l 01  Sased

3 343 0 Lo

A[12a05a4 ‘SIB| 02 'EGE 3 PUB $38) BOb bl } 18
sedwo] 8yl Jalient ayl jo pue uo 5y JEaA ayl jo FujuuiBaq ay3 woly pade; Suieq suo
i) pue aaueydwod Asojejnal 0g 1algns aunjng Jeau By ) pAiajduwo aq 0] Ajg)| St SWES 3l 'Uejd UOIIN|0Sal Ay ancudde o §

pouad aiep o Jead flalienb uauind a1 Jo) |BURIRW 10U 5 uondope jo Junoase uo Ppediu) ay | Ay
ay} soy uoiezasdap o) Jual woly paduelp sey sasuadxad asea) upesedo ‘pouad ajep 01 jead Jauienb JuaLInD Byl Joj SINSEY BI2UELIY PAIERHDSUOD PUE SUDJEPURIS PAIIPNEUN 3yl u| *Al)ig

91T S¥ ONI, j0

303

ipuad ‘piesaloje se 'uopdo ajgejeae ayl Fupe
BOLOD JNSHUOP "FTOZ 'T (1o WO} BAIDHE 51 YIIYM |10y Jusiupuawy a4),) 6102 "y [uawpl

spuess Auedio

PRUPNE-UMN PRERIOSUC]) PUE SUCIEPUENS JO MBIAGY PEIILUMN N0 PALIED 3ABY SI03PNY AJOINIEIS BlY)

BS5835U 5B PAYIOMAI JO pajss

SENICE

‘pafiueueas ‘padnosfas uasg aapy sunFy syl 9

n3 Jo ssa0ud ayy u s Aued

3 BYL Y paj|diuos aIe SUONIpUoD
1Y) SMET UOIIEKE] BU) |0 JUSWIIRUS 811 01 JUBRSING  §

Ajpueopufis
DAMIAL PRIEPIDSUOD PUE 3UO|EPURIS '6T0T 'TE Jaquadag 18 sy
Mpuoa Ay pinbi| @assanpe jo UNOI3E UO papedul usag
#-UD 5] SI0SIAPE [EUDISS3)0.0 PUB Siapua|
503 3y3 “Jagienb snoiaasd auyy Bupng

=

| @sea| 3yl

nadsosas paypow pajdope sey d

WO SUR[ MMM - BYisgam s Auedwos ay) uo

B[OR[EAR BUE PUE OTOT-G84-FT U piay Bupsaus 53) 1 Auedwo) 9y Jo 55010241 jO pJeog ) Ag pancidde pue 33RILILIO] HPNY 3y AQ PamMalaal ajam GT0Z-090-TE PApUS pojiad B1ep 0 JeaA pue JBJEND BU) Joj S3NSaJ [BIUELY P33IPNEUN P3IEP|OSUD] PUE BUC[EPURIS ETTTI &
30N
vy BSE 185 2] 097 09T ) 551 S6¢ 160°5) Tl Tsoel TZEEl BJEUS Jad sBUjUIES pay|Ia
voy 6S'E I852) 09'1 log'z) (xr's) SS'F 562 (505} <41 [so'z) (14441 asrys sod sBujuies djseg
{yaea -/ 3 40) aseys Aynb3 sad Buies
9E6'0EY GEL'TOY jaays souejeg Jad se asiasas uopenjeaad Suipnjoxa Aynb3 Jsuin
EIEDT ETEDT ETE'OT ETE0T ETE'0T ETE0T £TEDT ETE'DT ETE‘DT ETEDT ETEOT ETEDT {yoea-f7 3 jo anjea asey) jeyde) aueyg Aynb3 dn-pieg
£OT'ST [243 (e99'8v) ZTLT'EL rac'et) (918'0€} PIS'ET 10v'ST (ss6'cz) ZIE'S (8e1'TT) (eve's
19’1 ZBE'T (73] 8L 43 ) £9€) = = - - - - isasmui Sujjjonuca-uoN
DBY'ET oro's (D6E"8Y) ¥BETT lagg’e1} (E5H°0E) FISEZ T0¥'sT (ss6'2Z) bats] [BLT'TT) (EvE'RT) fainba jo siaumg
1071 B|QRING IR oI AAsuayadiuod |B10 )
ZTH'ST L08'6T (8zs'sE) LFT'B (rae'eT) (18€'82) 1st'ET 6IZ'ST {soo‘sz) 8629 tre'tn) (vze'at)
VST (7541 16EV] 506 ST T0L%] - 7 - - - - 158.81u1 Buyjj0nu00-UDN
BOB'ET EES'BT (680°GE) wi'e (98€'ET) (T16°22) TSH'EL BIZ'ST (s00'82) 8629 (TTE'TT) vze'at) Anba jo siaumo
107 QEINGLIIE 04
L0T'ST TTVL (EEE TvaL cal lotg'oE] | biset ToV'sT [556'L2] TiE9 ~ [Ean EVEBL) (xe1 sayje) popad ays 10y swoou) easusyasdwoa e10]
[GIE] lsee'zr]  |[set’s Teot'v] (ser'z] €9 81 0s [ 3 (3] (#e3 40 13u) (asuadua) f aweou) swsusysIdwed JBYID
[rreDT) lote'z1l [z£1'6) [Ca] lszv'z) = - - - - - suopesado uljaio) Jo uone|sues uo saouasayp aBueyoxg -
£50] 40 Jy0Jd 01 PALYISSE|IBI B ||1M JEY] SWAY
(¢£) (€z1) {oz) (1) (a1} (g€} (ve) loot) l9z) §34] tat) (v) swiay arode a) o) Bupeas xey swou| -
901 8YE 5 24 £ST 87 16 787 9 114 6YT sz 5U0{188||90 1|j3UBQ PauYaP JO SUAAINSEBWAY -
5500 J0 Jjosd 01 PAUYSSRDAU g 10U |{IM JEU) SWway 1)
S0 aasuayasdwod Jayin
TZV'st LOE'6T (BZS6E] i3 T9EET) [TBEB2) 1SV'EL 6IT'ST {s00'8z 8679 TIETT] Ivze'etl ey Jaye (5501) Wosd
£66'11 1897 (£8v'sTl PEET £20°9] (E601] Ire's LT {£8L'z1 0ET'T 1195) 6T'c] (awoouy) / asuadxa ey je30L
6951 (2L8T) [258%1) [8L¥'T] 86E'5) Teze0T] LLL'T (B3] ezt [33] s1L'v) ft6z'c] [2woou) / asusdea xel pausjag
rIyor £55'9 TLET T18°C (629) 9EY 590'9 LOT'E = 6IP'T {zo6) 3 (sseah s31)0e8 S0} 53XE) §O J3U) XEY JUBLIND
asuadxa xey BWodu|
STV'LE 88Y'PT [s10°58] T8YOT (sse’st] [ve8'ge] EBZ ZE TE6'LL {z6L'0v] | Bzs'L (8z6'91) [s19'sz] Xe3 210434 (s501) I04d
2 ok e Z - » - - = = = - T |euondecng
STV'LE 88Y'VT {sT0'ss] 18001 [58E°61) {rze'se] £62°2€ TE6'LT {z6£'0v] 825'L 82691 [s19's2] swiey jeuopdana 210434 NG SHMIE AlRupIo WOy (s507) IWoId
PLE 90€ 9z1 9€ - 98 % - = = ¥ ¥ 212100558 U} 140ud 40 3sRYS
THOLE ZBT'PT {tr1ss] SE'0T (g2€'s1) loos'ge) £62'ZE TE6'LT [z6L08] 825'L |Tazs'at] {s19's2] a1e[p0sse Jo 1osd Jau u) aseys 1§ xey 203 (ss0) Ioud
Z6L'LbE 688’565 6IT'PZS v6t'20Z ¥S9'EST 559891 8L'ETY 126'T0% S5L'E0T S0T 9ib'8S [8g6'19 sasuadya [eyo )
v9L"80T T91TeT ET8'9Z1 ETL'BY SPBZY 6LL'6E BOGE6 ] EEEEER 066'2¢ 9TH 0z VEL o1 sasuadxa Ao
98Z'TE 680'FZ VRZ'9L 085'L 0’6 166'8 9241 BPPET YSLTT LI6'E 166°E 996'E asuadxa uonesiloWwe pue uonepasdag
PLETS 9800 206"y ZOE'ET £09'91 B8LLT S86'0E BSB'ET 686°LZ otr'e wo's PEE'DT §)500 30UBULY
08L'96 60T'TL 6ZL'EL BIG'ET £98'ET DOE'vZ £86'TE I8LTT 05522 BEO'R LAy SEE'L asuadva siyauag aalojdws
(s11'9) [ze0‘zy) £62'9 ETL 0S6E 105 (tes) (99€'5T) 1699°€) 5507 {r1s5'y) {osT) ssauBoud up yiom pue spoofl paysiuy jo sajoiuaaul U aBuey)
£00'99% 9LPT9E 8607V 851'801 S¥T'L9 96T'EL 945'052 ESL'TET ] 868°65 866'12 69T PRWNSUDI SjBlI3IEW j0 3507
S3SN3dX3
£E8 VB8 TL0'0Z9 BL6 BIY GE6 1T 99T YT 569621 SI095F | (o8 BIE 96291 OES 11 S ir EZE 9t alwoou| [e1o)
BET'LL ¥89'0L 8TO0'TT 0LT'6 BEF'S (5] BELTE EE0B VEES o895 | 8961 80T awoouy Ayl
¥69'L58 LBE'BES 096'L5Y 69L'E0T HFTR'BET 000'DET LT GIB'0TE 679'LST 058'601 DBS'6E 9ET'SE suojjesado Wolj BnuBnaY
INOINI
BT-IEN-TE 81-930-1% B1-99G-1E BT-950-TE B1-8950F E1-9sa-1e ET-IBIN-TE BT98G-TE BT930-TE BT990-1¢ B1-09§-0¢ BT-990-TE
paupny PaypNY-un paupny-un | PAAPNY-UR | paupny-un PaIpNY paipny-un PRPNY-UN | PRIPNY-UN | papnY-un &
: EjrofEd
papu3-leaj vﬂﬂ:w.n_._uc_us.u:_z vaﬂ:wlmmﬁgd %wtn.) ﬁm.guguumz E_ﬁsau._u?ﬂ
palepjjosucd t:n—uﬂcﬂaw
sJeu) 3

BLOZEONAIBETHNOZTETT (NI WO SULET MMM B SqaM ‘WO sUle[@|s!] ‘[lew-3 " TTTESZZ-L5T-T6+ “XBd 'TTORSZZ-LS2-T6+ (AL
“2IpU| “TO0STY - VoEB|er ‘UOYGWEE 9ON "HN Y4Bd INSE|d VIeT (30 "PIaY
“suognionay Jig “seap| jjews

011 swiaysAs uopefijy uiep

NIYT*®

6T07-030-T€ Q30N3I AOI¥3d 31va OL ¥V3A ONV H3LYVND FHL HO4 SLTNSIYH TVIDONVYNI4 A31vAITOSNOD ANV INOTVANYLS aiLiany-NN 40 INJWILVLS




IUD's1N4 5¢

o Fuyd)e

Aoaied Jawio Auedwod (1
saj0N wawdag
7I5'9v8 [ ore'zse 956256 9YE'ZSE BES'SS6 956756 619'9%E ETb'6EE [ e9t’szy EIV'6EE LST'9T0 69T'62¥ - SanfIIgen [e10L
SSTLYY [EEXES 609'ELS 9EEFSY BIE'LLS BO9'ELS 79T612 9100z OE6TFE 910'0CL TEB'SYE DE6TPE s|gedojie-un  (a
SHT'TT 55T'ZT Tb6'0T GST'ZT BEV'ZT Iv6'0T 16F'E 61y | €62°T T6T'y ZIV'E £€62'T |a ssauisng Jayio  (p
FES'ITT _ 95L'81T ESR'BET 952811 9TE'9LT 35:4: 14 5 - | e # » . Buissasoid a8y (2
LEB'SL 75985 B6L VY 759'85 BYT'9Y 864'¢Y TEO'T9 vO8'b | 98€'1¢€ VOB ¥t Ovh'TE 9BE'TE uoisivg Iaseld (9
TO8'SET L¥t'80T SSL'P6T L¥t'802 90E'E6T S5L°P6T v68'29 Tov'oL 099°€S Tor'0L rLv'Sy 099'€5 a snpod ndu) Py yaer-iH (e
: sBpInaen awiag | gE
| 1882821 LL0°98TT | LTT'OPET L10'98Z°T LBO'GLE'T | LTT'OVE'T 184'818 9LZ'E08 9£9'E(8 9.2'E08 208'888 9/9'6L8 1955y [2101
781'802 LLT'6TT TLETTT LLT'BIT PET'9TZ TZETTIL 65E'90€E 699'STE ETZTZE 699'GTE TO6'TTE ETT'TZE ajqedo|je-un (3
99€'VE G86'GE 8187 S86'9€ 192'2¢ 781'82 ETT'8T THT'0Z pLE'ST | Tr1'0Z 169'8T pLR'ST uolsIAg ssaulsng g0 (p
DEY'EDE DRE'BOE BYE'PTE 08F'80E SES'PTE BYE'FTE “ 5 - C - . Aussanoig 0By 3
1Z9'¢ST EZTIST | zoz'ze £22'751T ELT'ELT zoz'zLT £29'90T ¥S6'001 8¥6'PIT ¥S6'00T PO6'ETT BPEPTT uolsiaia pseld  (q
Z8T'¥8s ZT1°695 £19'865 711’695 vE6'ZED ETS'BES 789'48¢ (4411 P9'IIP _ Z15'99¢ 90E'vEY Pa'TIr UOISIAI] $19NPoid Indul LY Y-y (e
- B | — | : syassy juawdag|ve
SIVLE BEY'bT [{sTo’ss] 180°01 {BREGT) (vzg’se] €6Z°CE TE6'LT {zeL'0¥) | 8z8'L (8z6'01) [st9'sz) Xej 310J29 1j01d
= e [ Fe—= o - - - |- - - sway) |euojidaoxy issa7|
STH'LE 28Y'HT |lsto7ss) 18701 {8Be’6T) [pze’se] | E6ree TE6'LT (zeLov] | 8zs’c {8z6'91) (s19%52) swa)) |euojdaox3 / xe) 210428 1Yoid
Z9V'TE 099°ET | 65T BLS'T 1619 ¥b8'8 | PBEBL Z62'L1 69722 | EETa 8798 | €v99 aim|puadya ajqeIojje-un JByio
PLE'TS 930°0F | zos'er TOE'ET £09'91 8Lt SB6'0E 858'€ 6862 votT's T+#0'6 YEEOT §1507 asueuld (1 issa
| : (18u) aunypuadxa ajgelojje-un
TST'IZL vEZ'BL G 72¥'8Z OTV'E (zv2'z1) 7959'26 18065 991’6 592'1Z e {aes's) |e104
09T F06'T) SBE'T {5€9) {re2'T} 6LET L19°T (G333 1zt 8E le6c) uosing sseusng Jeyio (P
STT'S 81€'s 66T'E (108 : - - : ssadoid 4By (2
LOV'E LS2'T {a1€'e) TES'VE ELB'ST TEL'T goL'a BPE (60£'2) uolsing Juseld (g
8292 (11%) (158s) 750's9 165'0F vS1'L TVE'rT SSE (9€1°s) S1INPoUd ndul W3y Yyoe-H (e
: ynsay Juawdasg |z
— |zBE'66S  [096'4SW  |69L°EOT SZ8'BET —[o00'0eT 9T VIV 6I8°01E 629451 058’601 |08S'6E 9ET’SE suopesadQ woud awodu| / sajes 18N
3 : s = - . - - - = . i anuanay Juatudag Jaju) | ssa7
[v697zs8 LBE'66S |096'Ls¥ 69L'E0T BZB'BEL 000°0ET LT VWY 6IB'0TE 6T9°LST 058°60T 085'6E 9ET'SE jel0l
TIEBI S90°CT 08Z"9 t9g’s SPS'T 9007 080'6 6I6'G 8r9'T 9EST BSET [T UoIs|A|Q] SSRUISNE JAYID (P
| BT6'EBT ZLT0ET L68'SET S90°TY 986'TY 86'9h . . - - | .= - dujssaoold 0dy [0
| oeo'ETz S95°LST 951'68 6S6'YS SLLTT Y9E'TT LES'ERT POE'LET B65'E9 6E9'9Y | €191 9T0'ET uosing aseld  (q
| veE'ZY SBY'E6T (29922 BLE'TOT TTS'TL 78965 659'15Z 985°£917 EBETE SL9'T9 609°%T EPITT snposd Indu) Uay yaly (e
| : anuansy uawdas |t
| BI-IEN-TE BI-99G-1E 6T-990-TE 81-990-1¢ 61-095-0F 61-990-TE 61-1EW-TE 81-990-1¢ 61-980-T€ 81-990-1¢ 61-095-DE 61-920°T¢
[ paapny paupny-un paypny-un paipny-in PaypRY-Un pajpny-un paypny paypny-un paypny-un paypny-un Siepouing
Papui-ieaj PapuI-syIuoiy Uiy papug-sauent papuj-iea) papui-i1apueny
| pajepijosuo) |epuels
SJE Ul

STOZ NOLLY1N93Y (SLNINTYIND3IY 3UNSO1ISIA ANY SNOLLYDI180 ONILSI)
1935 40 €€ NOLLYIND3IY YIANN QIA0TdNG TVLIAVD ANV SLINSIY ‘INNIAIY ISIM LNINIDIS 40 ONILHO4IY AIANT A01H3d 31VA OL HY3IA ANV HILYUVYND

BZOTPOINAORETHWNOZTEZT INID ‘Wod sule[ mmm :aysqap ‘wodsuie{@si] jiew-3 'TTTRSZZ-L52-T6+ (X84 [TTORSZZ-L57-T6+ 3L
"BIPU| “TO0SZY - UoRS|Ef LOYQUIEE ‘90N "H'N “Ed JNSE|d Uief 10 ‘play

suopnjoaay Sig ‘seap) |jews

P17 swaysAs uonehyag uer

NIYT®




HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’'s Review Report on quarterly and year to date Unaudited Standalone Financial

Results of Jain Irrigation Systems Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To the Board of Directors

Jain Irrigation Systems Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Jain
Irrigation Systems Limited (“the Company”) for the quarter ended December 31, 2019 and for the
period from April 1, 2019 to December 31, 2019 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

ri (E), Mumbai - 400 059, India. Tel:+91 22 6472 55
a, New Delhi, Pune,



HARIBHAKTI & CO. LLP

Chartered Accountants

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. As stated in Note 4 to the Statement, there has been delays in meeting its debt obligations by the
Company. The Company is presently engaged with lenders on the resolution plan and proposes to raise
funds through monetization of its noncore assets, mobilisation of additional funds and other strategic
initiative to meet its obligation. Meanwhile, the Statement has been prepared on the going concern

basis.

Our report is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
CAl Firm Registration No.103523W/W100048

Bt
=

Snehal S

Partner

Membership No.: 048539

UDIN: 20048539 AAAAALTS 02

Place: Mumbai
Date: February 14, 2020

ontinuation Sheet
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Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial

Results of Jain Irrigation Systems Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To The Board of Directors

Jain Irrigation Systems Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Jain
Irrigation Systems Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income
of its associate for the quarter ended December 31, 2019 and for the period from April 1, 2019 to
December 31, 2019 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Parent personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable:

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a timited liability partnership registered in India

fr

firm Harithakti & Co. FRN: 103523W)
red office: 703, Leela Business Park, Andheri-Kurla Road, Andheri (E}, Mumbai - 400 059, India. Tel:+91 12 66
her offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, New Delhi, Pune.
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4. The Statement includes the results of the following entities:

Sr. No. Name of the Entity Relationship
1 Jain Irrigation Systems Limited Parent
Z Jain Farm Fresh Foods Limited Subsidiary Company
(3 JISL Overseas Limited, Mauritius Subsidiary Company
4 Jain International Trading B.V., Netherlands Subsidiary Company
5 Jain Processed Foods Trading and Investments | Subsidiary Company
Private Limited
6 Jain America Foods Inc., U.S.A. Step down Subsidiary
7 Jain (Europe) Limited, U.K. Step down Subsidiary
8 Jain International Foods Limited, U.K. Step down Subsidiary
9 Jain Overseas B.V., Netherlands Step down Subsidiary
10 Jain (Israel) B.V., Netherlands Step down Subsidiary
1 Jain Farm Fresh Foods Inc., U.S.A. Step down Subsidiary
12 Jain Irrigation Holding Inc., U.S.A. Step down Subsidiary o
13 Jain Irrigation Inc., U.S.A. Step down Subsidiary
14 Jain Agricultural Services LLC, U.S.A. Step down Subsidiary
15 Jain Agricultural Services Australia Pty. Step down Subsidiary
Limited, Australia
16 Jain America Holdings Inc., U.S.A. Step down Subsidiary
17 JISL Global S.A., Switzerland Step down Subsidiary :
18 JISL Systems S.A., Switzerland Step down Subsidiary
19 THE Machines Yvonand S.A., Switzerland Step down Subsidiary o
20 Pro Tool AG, Switzerland Step down Subsidiary
21 Jain Distribution Holdings Inc., U.S.A. Step down Subsidiary |
22 Agri-Valley Irrigation LLC, U.S.A. Step down Subsidiary —j
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23

| Irrigation Design & Construction LLC, U.S.A.

Step down Subsidiary

24

Gavish Control Systems Limited, Israel

Step down Subsidiary

25

Sleaford Food Group Limited, U.K.

Step down Subsidiary

26

Sleaford Quality Foods Limited, U.K.

Step down Subsidiary

27

Arnolds Quick Dried Foods Limited, U.K.

Step down Subsidiary

| 28

Ex-Cel Plastics Limited, Ireland

Step down Subsidiary

29

Naan Dan Jain Irrigation Limited, Israel

Step down Subsidiary

30

Jain Sulama Sistemleri Sanayi Ve Ticaret
Anonim Sirkti, Turkey

Step down Subsidiary

31

Naan Dan Agro-Pro Limited, Israel

Step down Subsidiary

32

Naan Dan Jain France S.A.R.L., France

Step down Subsidiary

33

Naan Dan Jain Australia Pty Limited, Australia

Step down Subsidiary

34

Naan Dan Do Brasil Participacoes Ltda., Brazil

Step down Subsidiary

35

Naan Dan Jain Industria E Comercio de

Equipmentos Ltda., Brazil

Step down Subsidiary

36

Naan Dan Jain Mexico, S.A. De C.V., Mexico

Step down Subsidiary

37

Naan Dan Jain S.R.L., Italy

Step down Subsidiary

38

Naan Dan Jain Iberica S.C., Spain

Step down Subsidiary

39

Naan Dan Jain Peru S.A.C., Peru

Step down Subsidiary

40

Naan Dan Jain Irrigation Projects S.R.L.,
Romania

Step down Subsidiary

41

Agrologico de Guatemala S.A., Guatemala

Step down Subsidiary

42

Agrologico Sistemas Technologicos S.A., Costa

Rica

Step down Subsidiary

43

Driptech India Private Limited

Step down Subsidiary

Excel Plastic Piping Systems SAS, France

Step down Subsidiary

Continuation Sheet
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45 Jain MENA DMCC, Dubai Step down Subsidiary
46 Jain Farm Fresh Holdings SPRL, Belgium Step down Subsidiary y
47 Pecific Shelf 1218 Limited, U.K. Step down Subsidiary
48 Innova Food N.V., Belgium Step down Subsidiary
49 JIio, U.S.A. Step down Subsidiary 1
50 Point Source Irrigation Inc., U.S.A. Step down Subsidiary
51 ET Water Systems Inc, U.S.A. Step down Subsidiary
52 Naan Dan Jain, U.K. Step down Subsidiary
53 Naan Dan Jain, China Step down Subsidiary
54 Naan Dan Jain Irrigation South Africa Step down Subsidiary
55 Jain Farm Fresh Gida Sanayi Ve Ticaret Anonim | Step down Subsidiary
Sirketi, Turkey
56 Solution Key Limited Step down Subsidiary
57 Sustainable Agro - Commercial Finance Limited | Associate Company

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements of forty seven subsidiaries (including forty four
step down subsidiaries) included in the Statement, whose interim financial statements reflect total
revenues of Rs. 85,944.53 Lacs and Rs. 2,80,822.32 Lacs, total net loss after tax of Rs. 4,226.45 Lacs
and Rs. 2,529.59 Lacs and total comprehensive loss of Rs. 4,226.45 Lacs and Rs. 2,529.59 Lacs, for the
quarter ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019,
respectively as considered in the Statement. These interim financial statements have been reviewed

by other auditors whose reports have been furnished to us by the Management and our report on the
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Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial statements have been prepared
in accordance with accounting principles generally accepted in their respective countries and which
have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Parent’s Management has converted the interim financial statements of such
subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Parent’s Management. Our report in so far as it relates to the balances and
affairs of such subsidiaries located outside India is based on the report of other auditors and the

conversion adjustments prepared by the Management of the Parent and reviewed by us.
Our report on the Statement is not modified in respect of the above matter.

The unaudited consolidated financial results includes the interim financial statements of seven
subsidiaries (including seven step down subsidiaries) which have not been reviewed/audited by their
auditors, whose interim financial statements reflect total revenue of Rs. 4,923.89 Lacs and
Rs. 14,490.65 Lacs, total net loss after tax of Rs. 382.89 Lacs and Rs. 688.03 Lacs and total
comprehensive loss of 382.89 Lacs and Rs. 688.03 Lacs for the quarter ended December 31, 2019 and
for the period from April 1, 2019 to December 31, 2019, respectively, as considered in the Statement.
The Statement also includes the Group’s share of net profit after tax of Rs. 86 Lacs Lacs and Rs. 126
Lacs and total comprehensive Income of Rs. 86 Lacs and Rs. 126 Lacs for the quarter ended December
31, 2019 and for the period from April 1, 2019 to December 31, 2019, respectively, as considered in the
Statement, in respect of one associate, based on their interim financial statements which have not
been reviewed/audited by their auditors. According to the information and explanations given to us by
the Management, these interim financial statements are not material to the Group including its
associate.

Our report on the Statement is not modified in respect of the above matter.
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8. As stated in Note 4 to the Statement, there has been delays in meeting its debt obligations by the
Parent. The Parent is presently engaged with lenders on the resolution plan and proposes to raise funds
through monetization of its noncore assets, mobilisation of additional funds and other strategic
initiative to meet its obligation. Meanwhile, the Statement has been prepared on the going concern

basis.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048
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Snehal Shah

Partner

Membership No.: 048539
UDIN: 20048539 AAAAAM 683

Place: Mumbai
Date: February 14, 2020



