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Deadline for
vaccine EOI
extended till
Jun by BMC

Kalpana Pathak
Kalpana.p@livemint.com
MUMBAI

umbai's civic body,
M Brihanmumbai
Municipal Corpora-
tion (BMC), has received
response from three more
potential vaccine suppliers fol-
lowingits global tender for10
million covid-19 vaccines
floated on 12 May, Municipal
Corporation of Greater Mum-
bai (MCGM) said on Tuesday.
So far, MCGM has received
expression of interest from
eightsuppliers. The new sup-
plierswill have to submit doc-
uments, so the period hasbeen
extended till 1 June, it said.
“Outofthe eight potential sup-
pliers, seven suppliers have
shown interest in supplying
Sputnik V and only one has
shown interest ina supplying
Sputnik Light (single-dose
vaccine). Therest have shown
interest in supplying
Zeneca and Pfizer vaccines.
After theaglobal tender was
floated, it had received five
proposals by 18 May. Now, the
extensionwill allow all poten-
tial vaccine suppliers to submit
therelevant documents. “Itis
especially important to exam-
ine the business relationship
between suppliers who are
willing to supply vaccinesand
companies that actually pro-
duce vaccines,” said MCGM.
However, a Pfizer spokes-
person said that the company
is supplying its covid vaccine
only to central governments
and supra-national organiza-
tionsfor use in national immu-
nization programs.

ayan Ghosf
shayzn,g@hvemummm
MUMBAI

eserve Bank of India
R (RBI) governor Shaktik-
anta Das on Tuesday
urged the heads of a select
group of private wclurlwnkﬂu
continue str their
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Banks’' performance glitters
thanks to spike in gold loans

old loans more than doubled to 60,464 crore in FY21 from 326,192 crore a year earlier

Gopika Gopakurma
gopikag@livemint.com
MUMBAI

anks have reported a surge

in gold loans in the year
ended 31 March, driven by
rising gold prices and risk-
averse lenders demanding

collateral for loans.

Goldloans of banks have more than
doubled to 360,464 crore at the end of
31March from 326,192 crore a year ear-
lier, according to the Reserve Bank of

India (RBD).

Among banks, State Bank of India
(SBI), Bandhan Bankand private sector
banks in south India saw the sharpest
growthingold loans during the finan-
cial year. SBI saw a nearly sixfold rise in
gold loans. Its gold loan book stood at

320,987 crore as of 31 March.

SBI's proportion of gold loans is only

2% ofits overall retail loan book of 8.7

trillion, but the bank hasrelied

these

State Bank of India saw a nearly sixfold rise in gold loans.

secured loans todrive its credit growth

thisyear.
“We have ramped up the f2

crorein the current financial year.
Also, you must remember that a
gold loan is a high-churn game.
This means that if you want con-
sistent growth, you must do more
loans. So, the growth rate may slow
downin FY22, but we will maintain
the level 0f 30,000 crore by the
end of the financial year in personal
gold loans,” C.S.

firnr's fourth-quarter carnings.

ty of
gold loans across the country. There
are opportunities of another 210,000

BRIGHT SPOT

FEDERAL Bank saw

hetty, managing
director of SBI, said afterreporting the

SBI, Bandhan Bank
and private sector
banks in south India
saw the sharpest
growth ingold loans

was affected by asset-quality
concerns, Private sector Federal Bank
sawa70% year-on-year growth in gold
loans in the previous financial year.
Ashutosh Khajuria,
director of the bank, attributed the

SINCE June, gold

executive

loans have surged a70% year-on-year
as lending to other growthiin gold foans
segmentswas hitby  Inthe previous
asset-quality woes financial year

kind of growth rate seen in FY21 may
not be repeated this year.

“If the rupee appreciates, then you
willhavealower rupee cost of gold...but
ifthe rupee depreciates, thenIthinkin
alllikelihood once again youwill have a

thing that we definitely would be tar-
geting,” he added.

Separately, banks also benefited
from the RBI's move to allow them to
lend up to 90% of the loan-to-value
(LTV) rati is the amount of loan
that can be given against the value of
the collateral. This dispensation came
toan end on 31 March.

According to a CRISIL report,

“Banks’ incremental disbursement
LTV washigherat 78-82% because they
were more aggressive than NBFCs in
lending against gold during the last fis
cal. Much of the growth in their book
came during the third quarter of last
fiscal when gold prices were soaring.”

Thelower interest rate on gold loans
offered by banksis another reason why
customers have started borrowing
from banks rather than non-banking
financial companies (NBFCs). Cur-
wr rently, banks charge 7.5-9% on gold

loans compared to 11-12% by NBFCs,

“Last year, our gold loan growth was
sogood because NBFCs were notatall
active in the field. Once the customer
comes out of NBFC and comes to a
bank, he will not go back to NBFC
because the value proposition inabank
isbetter, the rates are very good. So,
whatever we gained during that
period, we will retain,” C.V. Rajen-
dran, managing director and chief
executive of Catholic Syrian Bank,
told investors in a conference call
afterannouncing its fourth-quarter

BANKS offer lower
interest rates on
gold loans compared
to non-banking
financial companies

financial

growth to the rise in gold prices. The
price of gold rose by 8.28% overthe last
»touchinga high of more

Since June last year, loans against
gold surged even as lending to other

on 19 May, he discussed near-
identi ues with both sets
ofbankers. Hiscall on balance
sheetscomesamid the second
wave of the covid-19 pandemic,
which has presented another
round ofasset quality concerns
forbanks.

Astronger and amore resil-
ientk ,thus, willbe

balance sheets proactively.
Thecall aweek

able to hetlen\ ithstand shocks
from the pande

after he met heads of state-
owned banks. Going by state-
ments issued on Tuesday and

MOI'EO\'EL astronger balance
sheet also ensures that banks
continue to lend despite chal-

PE firm CX Partners
looks to sell stake in
Veeda through IPO

>ingh Dhanjal
swaraj.d@livemint.com
MUMBAI

omegrown  private
H equity (PE) firm CX
Partners plans to sell
partofitsstake in Veeda Clini-
cal Research Pvt. Ltd through
an initial public offering (IPO)
0fX500-700 crore, two people
aware of the development said
on condition of anonymity.
Veeda, headquartered in
Ahmedabad., offers a range of
early and late phase bioequiva-

company will also raise fresh
capital to fund its growth
plans,”said one of the persons
mentioned above. “The pan-
demic has acted as a tailwind
for the pharma sector and
many companiesin the space,
including Veeda and pharma

lenges and do not choke the
flow of creditin the economy.

met chief executives of
select private sector banks by
video conference on Tuesday.
Themeeting wasalsoattended
by deputy governors M. K. Jain,

M. Rajeshwar Rao, Michael D.

Patra and T. Rabi Sankar, the
central banksaid. “Inhisopen-
ing remarks, the governor
recognized the crucial role
played by the private sector
banksasimportant stakehold-
ersin the Indian banking sec-

than $2,000 per ounce in August last
year. However, he believes that the

tor,” the statement said.
Other matters discussed
were:ar of current

higher per gram price,” said Khajuria.
“Ttisagood business todo, but prob-
ably a 70% type of growth on a very

earnings.

“This pandemic will probably
help usacquire more new clients from
the higher interest segment, which
shouldbe good for us. Itisagood value

high base may notbe possible to repeat.
$0,30% or40%type of growth issome-

“He impressed upon the
banks to quickly and swiftly
impl the measures

the economicsituationand the
state of the banking sector;
credit flows to different seg-
mentsofthe economy, particu-
larly to small borrowers;
progress in the implementa-
tionof covid resolution frame-
work 1.0; monetary policy
transmission and liquidit
nario; and implementati
various covid-19 policy meas-
urestaken by RBL

announced by RBlon5Mayin
right earnest. He also advised
thebanks to ensure continuity
inprovision of various financial
services including credit facili-
ties to individuals and busi-
nessesin the face of challenges
brought on by the pandemic,”
the central bank said.
On5May, RBlannounced a
series of liquidity to

proposition for the borrower; it’sa win-
winsituation,” he added.

RBI guv tells pvt banks to continue strengthening balance sheets

care infrastructure and small

rrowersimpacted by thesec-
ond covid wave. Das had said
the central bank will make
available an on-tap liquidity
window of 350,000 crore to

supporthealtl uc-

Bharat Biotech said that it is also in the process of seeking
regulatory authorization for Covaxin in over 60 nations. ave

Expect WHO nod
to Covaxin in Sep
qtr: Bharat Biotech

LeroyLeo
leroy.d@livemint.com
NEW DELHI

harat Biotech Interna-
B tional said on Tuesday it

expects an emergency
use listing for its covid-19 vac-
cine from the World Health
Organization (WHO) in the
September quarter.

(EMA) orhavea WHO EUL.
‘While WHO and EMA have
authorized vaccines from
Pfizer, Moderna, AstraZeneca
andJohnson & Johnson, WHO
has also included jabs from
China’s Sinopharminitslist.
Aversionofavaccine co-de-
veloped by AstraZeneca and
the University of Oxford s pro-
duced in India by the Serum

The Hyderabad-based | Institute of India under the
maker of the Covaxin vaccine L0\15111e](l brand.
itted if ication to onTuesday,

the Geneva-based agency for
the purpose.

“Application for EUL has
been submitted to WHO-G
neva. Regulatory approvalsare

Bhdmt Biotech said that it is
also in the process of seeking
regulatory authorization in
over 60 nations including the
US, Brazil and Hungary.

expected Jul-Sept 2021,” Bha- Bharat Biotech has already
rat Biotechsaidinastatement. | obtained clearances for
Mint reported Covaxin fromreg-
onMonday, citing The vaccine ulatorsin13 coun-
a WHO docu- maker has tries, inclgding
m'em,that Bharat submitted its Mexico, Philippi-
Biotech may hul.d applicationfor ~ nes: Iran, P
a p‘relm}ma() emergency use guay, mebab.we,
meeting with the listing of it amongothers.
WHO this month Isting of Its After Bharat
orthenestbefore  VAcCinetOWHO  pigtech makesits

applying for an
EUL for Covaxin.

While Bharat Biotech had
submitted its expression of
interest for Covaxin’s EUL to
the WHO on 19 April, it is not
clearif the company has made
its final submission yet.

A company spokesperson
was not immediately available
for c

ture and a special three-year
special long-term repo opera-
tion (SLTRO) 0f310,000 crore
for small finance banks. Step-
pingintorescuesmall business
borrowers with loans of up to
325crore, RBlalsoallowed len-

Thestatement follows media
reports that the European
Union (EU) is considering
allowing entry for non-essen-
tial travel to people who have
been fully vaccinated usingjabs
thathaveb 1bythe

helpbankssupport the health-

Influencer marketing sees dip

Saurmya Tewari
saumya.t@livemint.com
NEW DELHI

t-
nessed asharp declinesince
thesecond wave of coronavi-

rus hitIndiain April, with SOS
calls for beds, medicines, and
oxygen taking over social
media. The accounts of big
influencers across Instagram,
Facebook, and Twitter have
been transformed to highlight

I nfluencer marketing

ingredient makers, see thi
good time to list on the pu')ll(.
markets,” he said.
Emailssentto Veeda’s man-
agement and CX Partner did
notelicitaresponse.
According toa Care Ratings
note dated 17 March, Veeda

lence clinicaltrials | reportedan ingrevenue
togenericand innovatorphar- | of3152.52 crore in FY20,com-
maceutical com- pared tothe previ-
panies. It claimsto ous fiscal’s reve-
have conducted  Investment banks nueof3223crore.
more than 3,500 JM Financial, ICICI “Thetotal oper-
trials and has Securitiesand SBI ating income

(TOI) of Veeda

developed more Capital are
than1,000bioan- wy declined by
- a g CX N o
alytical methods around 30% to
Partners on the

across generics,
new chemical
entities, and bio-
similars. Veeda
has completed more than 80
global regulatory inspections.
InNovember 2018, aconsor-
tium of PE investorsled by CX
Partners Fund 2 acquired a
majority stake in Veeda.
“Work on the IPO started a
couple of months ago. Invest-
ment banks JM Financial,
ICICISecurities and SBI Capi-
tal are advising the company
onthelPO.’] \E-[malquanlum
of the fundra yet to be
finalized and will depend on
the number of shares the PE
investor wants to sell. The

share sale

152,52 crore in
FY20  from
3223.03 crore in

mainly because of a decline in
revenue from BA/BE studies,
which forms around 80-90%of
TOI, by 30%, while revenue
fromotherservices declined by
70%. Moreover, on account of
lower orders from pharmaceu-
tical companies because of a
reduction in spending on
research and development by
them, the total studies under-
takenby Veeda declined by 23%
t0279inFY20 from 361in FY19
alongwithadeclineinaverage
i around15%,” the
rating agency said.

covid-related resources and
leads.

Since April, influencer mar-
ketingactivities have declined
by 40% to 70% as brands sus-
pended their campaigns and
postponed product launchesin
view of the dip in consumer
sentiment, said digital market-
ingexperts.

“Ourbusinesshas taken a hit
after the second wave. We did
35biginfluencer campaignsin
February, which has now
droppedtojust five,” said Neha
Puri, founder and chiefexecu-
tiveofficer (CEO) atinfluencer
marketingagency Vavo Digital.

“In April and May we saw a
60% dip in business,” said
Rahul Singh, founder of Winkl,
a platform that helps brands
execute, manage and track
influencer marketing cam-
paigns. Winkl works with
brands such as Amazon, Flip-
Kart, and Dabur.

Brandsare definitely refrain-
ing from promotional activity
with influencers at this
moment, said Ashutosh Har-
bola, founder of influencer
marketing company Buzzoka.

Influencer marketing activity has declined by 40-70% as brands

suspended campaigns and postponed launches.

ingstate ofthe pandemicin the
country ifthey indulge in pro-
motions,” Harbola said.
Companiesinbig-spending
categories such as fashion and
lifestyle, cosmetics and travel
categories have suspended
their promotions. “Any com-
pany that cares about the
image of itsbrand has delayed
promotions. Brandsarealotof
perception, after all,” said

MINT

“Although they are far and
few, influencers have monthly
commitments (posts or video
content) with certain brands
that they are executing keeping
inmindthe current situation in
the country. These posts are
sombre in tone. Largely, the
overallinfluenceractivity ison
a big pause. Hopefully, it will
pick up by July, which also
marks the onset of the festive

Singh. season,” he said.
Brands in the Companiesin India’s influen-
personal careand big-spending cermarket is e
hygiene sectors categories such as mated at $75-150
are, however, car- fashion and million a year,
rying out low- lifestyle have cl:)m]l)ageld w]i(th
scale campaigns. . the global market
On Sunday, cgon» suspendet_:l their of $gl.75 billion,
tent  creator promotions according  to

Kusha Kapila,
with more than
1.7 million Instagram followers,
shared a post sponsored by
P&G-owned beauty brand Olay

Afewbigbrandsthat havea
l(mg term contract with tier-1

“Ihavenotreceivedasi li-

sare still

AdLift.

Direct-to-con-
sumer beauty brand Plum,
which works with a variety of
influencers, has taken a con-
scious decision to slow down
campaigns and promotions.
However, thereare excey p{l()l]b
suchastheonli

entbriefin thelast threeweeks
orso. There’safearamongtop
advertisers of being trolled for
being tone deafto the worsen-

campaigns as a part of their
contract, said Prashant Puri,
co-founder and CEO of digital
marketing agency AdLift.

gory, which continuestolever-
age influencers to drive
engagementand new signups
ontheir platform.

derstorestructure their debt.

European Medicines Ag(;,ncy

final proposal for
Covaxin’s EUL,
WHO’s product evaluation
group comprising regulatory
experts and a technical advi-
sory group will conduct a
review. The process may
include on-site ins
the company’s faci
Last month, Bharat Biotech
said inastatement that the sec-
ondinterim data fromits phase
3trial of nearly 26,000 partici-
pantsshowed that the vaccine
has an efficacy of 78% in pre-
venting covid-19, a tad lower
than the 80.6% efficacy found
in the first interim data in
March.

COMPUTER AGE MANAGEMENT SERVICES LIMITED

India's largest registrar and
transfer agent of mutual funds
with an aggregate market share
of approximately 70%

‘www.camsonline.com

Statement of Consolidated Financial Results For the
Quarter & Year ended 31st March 2021

(in INR lakhs except equity share data)
s. [Particulars Quarter ended Year ended
No 31 March 2021] 31 Dec 2020 |31 March 2020 31 Mar 2021 | 31 Mar 2020
Audited | Unaudited | Audited Audited Audited
1| Revenue from operations 1997727 | 1859534 | 1747653 | 7054958 | 6996299
2 | Profit before tax from ordinary activties 808658 | 755031 | 674773 | 2744551 | 2468382
3 | Profit before tax (after extraordinary lems) | 808658 | 755931 | 6747.73 | 2744551 | 24,68382
4 [Proft afer ax 601268 | 564181 | 430672 | 2052913 | 1718922
5 | Total comprehensive income for the period | 5985.09 | 563770 | 423127 | 2067113 | 17,088.06
(comprising profit for the period after tax
and other ive income after tax)
6 [ Paid-up share capital 487900 | 487866 | 487600 | 4879.10 | 487600
(par value of Rs 10- each fully paid)
7 [Other equty 4670807 | 5000964
8 | Eamings per share
(par value of Rs 10/- each) *
1. | Basic 12.32 1156 883 4208 3524
2. |Diluted 1226 1150 882 4193 3521
*EPSisnotannualized forthe quarter ended periods.
Note
1. The above is an exiract ofthe detailed format of Quarterly Financial ook Exch 330f
the SEBI Listing O! 015, The full

available on the websites of Bombay Stock Exchange of India i.e. www.bseindia.com, National Stock Exchange i.e.

2 i
(in INR lakhs)
S. | Particulars Quarter ended Year ended
No| 31 March 2021| 31 Dec 2020 |31 March 2020 31 Mar 2021 | 31 Mar 2020
Audited Unaudited Audited Audited Audited
1 | Revenue from operations 18,918.76 17,957.33 16,448.79 67,375.26 66,145.81
2 | Profit before tax from ordinary activities 7,140.67 9,061.64 5825.76 28,000.55 2252691
3 | Profit before tax 714067 9,081.64 5825.76 28,000.55 2252691
(after extraordinary items)
4 [ Profit after tax 5,318.95 7,430.21 4,022.95 21,897.28 16,407.32
For Compurter Age Management Services, Limilec/i
¥
Place : Chennai nuj Kumar
Date :May 25, 2021 Wholetime Director & CEO
Visit www. m to our digital
iR } . .
[ digisip || CAMSZay | itonpmamX | PREITN

Registered Office: New No. 10, Old No. 178, M.G R. Salai, Nungambakkam, Chennai 600 034, Tamil Nadu, India;

Tel: +91 44 2843 2770; Website: www.camsonline.com; Corporate Identity Number: L65910TN1988PLC015757
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COMPUTER AGE MANAGEMENT SERVICES LIMITED

India's largest registrar and
transfer agent of mutual funds
with an aggregate market share

of approximately 70%

www.camsonline.com

Statement of Consolidated Financial Results For the
Quarter & Year ended 31st March 2021

(in INR lakhs except equity share data)
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. | Particulars

Quarter ended

Year ended

31 March 2021
Audited

31 Dec 2020
Unaudited

31 March 2020
Audited

31 Mar 2021 | 31 Mar 2020
Audited Audited

wralLb,  Grlefdd -
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Revenue from operations

19,977.27

18,595.34

17,476.53 70,549.58 69,962.99

Qumsir@earfl  eulL (b eTeror. 118

Profit before tax from ordinary activities

8,086.58

7,659.31

6,747.73 27,445.51 24,683.82

Profit before tax (after extraordinary items)

8,086.58

7,559.31

6,747.73 27,445.51 24,683.82

usimenfisuré & Srmwsd e

Profit after tax

6,012.68

5,641.81

4,306.72 20,529.13 17,189.22

1
2
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4
5
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staner 11/2, & eveior 11/3, & eranor 13 /4,
&.erair. 18 /3,  whmd  sile

Total comprehensive income for the period
(comprising profit for the period after tax
and other comprehensive income after tax)

5,985.09

5,637.70

4,231.27 20,571.13 17,088.06
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Paid-up share capital
(par value of Rs 10/- each fully paid)

4,879.10

4,878.68

4,876.00 4,879.10 4,876.00

e 18/3-sensE Curss 7

Other equity

46,708.07 50,009.64

eéasi 440 Qe Gemddlsit 8
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udleusrit  oimeiusSHL  Uhay 1.
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Basic

Earnings per share
(par value of Rs 10/- each) *

. | Diluted

12.32
12.26

11.56
11.50

8.83
8.82

42.08
41.93

35.24
35.21
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Note

*EPS is notannualized for the quarter ended periods.

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the websites of Bombay Stock Exchange of India i.e. www.bseindia.com, National Stock Exchange i.e.
www.nseindia.comand the Company i.e. www.camsonline.com.

2. Financial results of Computer Age Management Services Limited (standalone financial results)

(in INR lakhs)
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Particulars

Quarter ended

Year ended

31 March 2021
Audited

31 Dec 2020
Unaudited

31 March 2020
Audited

31 Mar 2021 | 31 Mar 2020
Audited Audited
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Revenue from operations

18,918.76

17,957.33

16,448.79 67,375.26 66,145.81

sTenr gl s SdbamysnyGun o snKsn
U  Gs L6 0lemar S Gy eir.

2 | Profit before tax from ordinary activities

7,140.67

9,061.64

5,825.76 28,000.55 22,526.91

Cuniarsrer  esdTml Hlamisend

3 | Profit before tax
(after extraordinary items)

7,140.67

9,061.64

5,825.76 28,000.55 22,526.91
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Profit after tax

5,318.95

7,430.21

4,022.95 21,897.28 16,407.32
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Place : Chennai
Date : May 25, 2021

For Computer Age Management Services Limited
Sd/-

Anuj Kumar

Wholetime Director & CEO
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Visit www. camsonline com to experience our digital conveniences
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Ph:9840885754 / 9282110153

Registered Office: New No. 10, Old No. 178, M.G.R. Salai, Nungambakkam, Chennai 600 034, Tamil Nadu, India;
Tel: +91 44 2843 2770; Website: www.camsonline.com; Corporate Identity Number: L65910TN1988PLC015757
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