
  

REGD OFFICE: Shangrila Gardens, 1st Floor, ‘C’ Wing, Opp. Bund Garden, Pune: 411001 

CIN: L28910MH1979PLC020959 

May 31, 2024 
 

 
To, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai – 400 001 
Scrip Code: 513509 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 
Symbol: KALYANIFRG 

 
Sub: Outcome of Board Meeting 

Dear Sir / Madam, 
 
We refer to our earlier intimation filed on May 30, 2024 for uploading the outcome of the Meeting of 
Board of Directors held on May 30, 2024 along with signed Audited Financial Results for the quarter and 
Financial Year ended March 31, 2024, Auditor’s Report. 
 
A. Post submission, certain typographical errors were noticed and rectified in the notes to the Audited 

financial Results and audit report submitted with the Stock Exchanges. The changes are provided 
hereunder: 

 

1. The word ‘interim’ has been replaced with ‘final’ in note 6 under the notes to financial results 
for dividend. 

2. The word lakh has been added in the auditor’s report in para i) under Basis for Disclaimer of 
opinion for Inventories – INR 5610.03 Lakh. 

3. The word "financial statements" has been replaced by "financial results" in disclaimer of Opinion 
paragraph 2 in the auditor’s report. 

4. The words (the recognition and measurement principles laid down in accordance with Ind-AS 
34, ‘Interim Financial Reporting’) have been removed from para 1 of Board of Directors’ 
Responsibilities for the Financial Results in the auditor’s report. 

 
B. Inadvertently Annexure I – ‘Statement on Impact of audit qualifications submitted along with annual 

audited financial results’ was remained to be attached.  
 
The aforesaid changes will not have any impact on the Audited Financial Results for the Financial Year 
ended March 31, 2024, submitted to the Stock Exchanges. 
 
We attach herewith the Audited Financial Results for the Financial Year ended March 31, 2024 and the 
audit report, as revised for the typographical errors and also the Annexure I – ‘Statement on Impact of 
audit qualifications submitted along with annual audited financial results’. 
 



  

REGD OFFICE: Shangrila Gardens, 1st Floor, ‘C’ Wing, Opp. Bund Garden, Pune: 411001 

CIN: L28910MH1979PLC020959 

We regret the inconvenience caused in this regard and request you to take the above submission on 
record and oblige. 
 

 

For Kalyani Forge Limited 
 
 
 
Mrs. Rohini G. Kalyani 
Executive Chairperson 
 
  

     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



  

REGD OFFICE: Shangrila Gardens, 1st Floor, ‘C’ Wing, Opp. Bund Garden, Pune: 411001 

CIN: L28910MH1979PLC020959 

 
 
To 

  
BOMBAY STOCK EXCHANGE LIMITED, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort, 
Mumbai-400001 
Scrip Code: 513509 
 

NATIONAL STOCK EXCHANGE OF INDIA LIMITED, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), 
Mumbai-400051 
Symbol: KALYANIFRG 

 
 

Scrip Code: 513509 
SUB: Outcome of Board Meeting held on 30.05.2024 

 
 

Pursuant to Regulation 30, we wish to intimate your esteemed exchange that the Board of Directors 
of the Kalyani Forge Limited in its meeting commenced at 1:30 p.m. and concluded at 7:40 p.m. has 
approved the following:- 
 

a. As required under Regulation 33 (3) (d) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations 2015, please find enclosed herewith Audited Financial Result 
for quarter & financial year ended 31st March 2024 along with Audit report of Statutory 
Auditors. 

 
The aforesaid result, duly reviewed by the Audit Committee have been approved and 
taken on record together with Audit report by Board of Directors at its meeting which 
commenced at 1:30 p.m. and concluded at 7:40 p.m. 

 
b. The Board of Directors has recommended dividend for the current year of Rs. 3.00/- per 

equity share i.e. 30% per share (nominal value Rs. 10/- per equity share) subject to 
approval of members at the ensuing Annual General Meeting of the Company. 

 
 

c. The Board of directors appointed Mr. Jeevan Mahaldar (DIN: 00137467) as an 
Independent Director on the recommendation received by Nomination And 
Remuneration Committee subject to the approval of the shareholders. Refer (Annexure 
A) attached below. 

 
 
 
 
 



  

REGD OFFICE: Shangrila Gardens, 1st Floor, ‘C’ Wing, Opp. Bund Garden, Pune: 411001 

CIN: L28910MH1979PLC020959 

 
Thanking you, 
Yours Faithfully, 
For Kalyani Forge Limited  

 
 
Mrs. Rohini G. Kalyani  
Executive Chairperson 
 

Date: 31.05.2024 
Place: Pune. 



KALYANI FORGE LIMITED 
Regd. Office : Shangrila Gardens, “C" Wing, 

Q f 15t Floor, Opp.Bund Garden, Pune - 411,001 
i CIN - L28910MH1979PLC020959 

ALYANT TS 16949 & QS 9000 ACCREDITED COMPANY 

‘Audited Financial Resulis For the Quarter and year Ended 31.03.2024 
INR in lakhs 

Quarter endad Veor ended 
s 31032020 | 31122023 | 31032023 | 31032024 | 31032028 
g, | Porieuters " Audited Audited Audited Unaudited  [—tE Audited P 

T_[Income 
Revenue from operations 568247 5,96.94 635873 23,678.65 26,584.01 
Gther Income. EPIEY) 17585 189.66 387.67 658.73 

[ Total income 1) 580359 613579 6,547.89 24,066.52 27,282.74 
|t | EXPENSES. 

{a] Cost of raw materials and components consumed 679563 311120 3,994.50 1020476 1607108 
‘ffflfflfl‘w :l:l;:::enlonex of finished goods, work-In-progress 27730 sy, (17419) LEs62 (s56.14) 

(0] Enpioyee benellt expense 502,50 584,30 853,08 383665 367892 
(9) Finance Cost 14939 17465 58.42 589.76 337.16 
(¢] Depreciotion and amortisation expense (2923 12522 250,25 621.67 111914 
() Other expenses 1,606.14 212518 163357 7.085.94 663305 
Total Expenses (1) 5,685.77 598114 6,655.67 23,504.40 26,73.24 
Profit & Loss Before Exceptional liems & Tax {I-{1] 1782 164.65 (107.78) 56192 30950 

il_| Exceptional flems- Gains/ (Loss) {Ref Note 4] - B - - 1182.07) 
Profit & (Loss) Before Tax 117.82 164,65 (107.78) 561.92 12743 

V| Tax Expense 
@] Current tax (2223) pErn 475 12879 20049 
(b} Deferred tax 69.50 130.05) 29066 26.70 (54.69) 
(c) Short / (Excess) provision for tax relating o prior years - - (4858) - 
Total tax expense 4731 1339 195.41 106.91 145,80 

v_| Profit/{loss) after tax (1]-{Iv) 7051 15126 (303.19) 455,01 (1837) 

Vi_| Other comprehensive income 
i) items that will not be recycled to profit or 1ass 110,86 080 @325 w27 322 

i) Income tax relating 1@ items that will not be reclassifed to 16 
profit or loss 0.22) 3.69 (32:63) 0.90) 

[ Total other comprehensive Income for the period 8250 058 (9:56) Ba54 2.32) 
Vii_|[ Total comprehensive income for the period (Vi) 15341 15184 (312.75) 539.65 [16.05) 

Vil Earnings per equity share - 
Basic (in INR ) (633 1251 10:50) 
Diligked {in INR ) (8.33) 1251 (0.50) 

| FOR KALYANI FORGE UMITED 

| A A,,,N{ 

pune ROHINI 6. KALYAN! 
Date : May 30, 2024 (DIN:00519565) 
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KALYANI FORGE LIMITED 

& gt Oife: Shngi Garrs,“c i, 
%\[ - 15t Floor, Opp.Sund Gorden, Pune - 411 001 

CIN - L28910MH1975PLCD2095S 
e 75 16549 & Q5 9000 ACCREDITED COMPANY 

Cash Flow Statement as on 31.03.2024 
i INR i Lakh] 
. CASH FROM OPERATING ACTIVITIES March3L,2000  March 31, 2023 

Profi/{Loss) before Tax .43 
Less 0 AS adjustments (2.32) 

Revised Profit befare Taxation 2975, 

ada Deprecistion 62167 141914 
2 Dts Wrtten ot 56513 35170 
provision for doubitful debts 920 - 
Finance Cost 50975 33736 
pror Perfod Adjustments 

196897 1,608.00 
261553 193775 

st (Profitoross on sae of assets (651) (172.402) 
Prouision n longer required and others (180.33) (30258) 

(1545 (475.39) 
Operating profit before working capital changes 23208 146236 

ncrease/Decrease n Current & Hon-Current Assets 
rventaries (&8:30) (L:360.45) 
Trade Receivabies 50306 (52213) 
Other Cusrent Asseis and Loans & Advances (753.35) (179.57)} 
Trada Payable 11473 3380 
Increase/{Decrease] in Non-Current iabillis (207.47)_ 30039 

[ERTTED) (E:545.95) 
Nt cash generated from operations 123836 L56) 

Lessi income tox paid 23797 16841 
NET CASH FROM OPERATING ACTIVITIES T000.39 T250.00] 

5. CASH FROM INVESTING ACTIVITIES 
Expanses/Advance for Property, Plant and Equipment (2595.52) (760.52) 
Sale Proceeds of Assets 1103 18000 
Ivestment in Fhed Deposits - 
HET CASH FROVI INVESTING ACTVITIES (EETET) TGaa53] 

. CASH FROM FINANCING ACTIVITIES 
Avalement /{Repayment) in Cash Credlit & PCFC from Banks 7.8 143229 
Avaierment /(Repaymenthin Other Secured Loars, 1,853.69 .77 
Interest & Finance Charges paid (589.76) (337.15) 
Oividend pald (incluing out of unpald dvidand) (108.43) (8213) 
NET CASH FROM FINANCING ACTIVITIES 157339 75078 

ET INCREASE/[USE] OF CASH AND CASH EQUIVALENTS T ) 

[Grening alances of Cash and Cosh equivalonts To2.87 661 
Closing Balances of Cazh and Cozh equivalents 9176 10287 

FOR KALYAN! FORGE LIMITED 

pune nobii G, katvam 
ate : iay 30, 202 (DIN:00529565) 

Executive Chirperson 



INotes to Financial Results. 

1 Theabove results of Kalyani Forge Limited for the quarter and year ended March 31, 2024 have been reviewed by the Audit Lommittee at its meeting held on May 3U, 
2024 and approved by the Board of Directors at its meeting held on May 30, 2024. 

2 The Company's activities fall within single primary operating segment, i.e., forging and accordingly, disclosure as per Ind AS 108 - Operating Segmants are not applicable: 
to the Company. 

3 The Financial Results include the results for the quarter ended March 31, of the respective financial years, being the balencing figures between the audited figures in 
respect of the full financial year and the published unaudited year to date figures up to the end of the third quarter of the relevant financial year which were subjected to 
limited review. 

4 Exceptional item includes VAT 8 CST paid along with interest and penalty under the Amnesty Scheme provided by the Government. 

5 The Company has undertaken a comprehensive review of all legacy issues to restructure its operations for growth and initiated a detailed analysis during the year to 
identify the inconsistencies in the account balances. As a result of this activity, the Company has identified the certain adjustments pertaining to the previous periods. 
Accordingly, the Company has restated the financial results of previous year ended March 31, 2023 and the opening balance sheet as at April 01, 2022. Following are the 
details 

Amount 
Sr.No. |Particulars Element of Financialresuits | in INR 

lakhs 
1| Suppliers Old debit notes Trade Payables 21931 
2 [ Customers Old debit notes Trade receivables 148,60 

with G © 3 | Unrecoverable ITC of VAT and excise duty pe Sl Ll 546 authorities 
& | Difference in inventory a5 per FI VS NIV SAP Module inventories 53347 
5| Manual booking for goods n transit not reversed inventories 137.78 
6| Issues in ERP configuration for consumption and scrap entries Inventories 39515 
7| Rejections of previous periods inventories 141458 
8| Other Deposits and sdvances Deposits 2985 

Total 277765 

The adjustments pertaining to the year ended March 31, 2023 have been considered in quarter 4 ended March 31, 2023. 

6 TheBoard of Directors of the Company has recommended an Final dividend of INR 3 per es of INR 10 each. 

FOR KALYANI FORGE LIMITED 

ROHINIG. KALYANI 
(DIN: 00519565) 

Place : Pune 
Date : May 30, 2024 



KALYANIWALLA 

& MISTRY LLP 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT 

To Board of Directors 
Kalyani Forge Limited 

Report on the Audit of the Financial Results 

Disclaimer of Opinion 

We were engaged to audit the accompanying financial results of Kalyani Forge Limited (“the 
Company™) for the year ended March 31, 2024, attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of 
India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“LODR Regulations™), duly initialled by us for identification. 

We do not express an opinion on the accompanying financial results of the Company. Because 

of the significance of the matters described in the basis for disclaimer of opinion paragraph of 
our report, we have not been able to obtain sufficient appropriate audit evidence to provide a 
basis for an audit opinion on these financial results as to whether these financial results: 
i) are presented in accordance with the requirements of Regulation 33 of the LODR 

Regulations in this regard; and 

ii) give a true and fair view in conformity with the applicable accounting standards (“Ind-AS”) 

and other accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information of the Company for the year ended 

March 31, 2024. 

Basis for Disclaimer of Opinion 

i) The Company is in the process of refining its stock valuation process by updating the 

standard rates of material, labour and overheads based on the current prevailing rates and 

relevant data. Accordingly, we were unable to determine the consequential impacts thereof, 

on inventory and other elements of financial results, if any. As represented to us, the 

quantities and the valuation of the inventories amounting to INR 5,610.03 Lakh was 

determined by the Company based on available records. 

ii) Balance of Trade receivables, Trade payables are subject to confirmations, reconciliations, 

and consequential adjustments, if any, as a result of which we are unable to obtain 

sufficient and appropriate audit evidence. 

LLP IN : AAH - 3437 
PUNE OFFICE : 3RD FLOOR, PRO-1, BUSINESS CENTRE, SENAPATI BAPAT ROAD, PUNE 41) 016 

TEL.: (91) (20) 2567 1514, 2567 1113 FAX: (91) (20) 2567 6427 

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 ool 



KALYANIWALLA 

& MISTRY LLP 

iif) As mentioned in note ‘5> of the financial results, the Company has restated the financial 

results of previous year ended March 31, 2023 and Opening Balance Sheet as at April 01, 

2022 due to prior period errors identified in various account balances basis a review and 

analysis conducted during the year. Consequently, adjustments have been made to the 
balances of Inventories, Trade payables, Trade receivables, Deposits and Balance with 

Government authorities. In the absence of sufficient and appropriate information and 

necessary evidence, we are unable to comment on the accuracy and completeness of such 
adjustments and their consequential impact on the financial results for the year ended 
March 31, 2024 and the respective comparative previous periods. 

iv) We have been given to understand that the Company is in the process of updating the 
relevant documentation for internal financial control over financial reporting. In the 

absence of necessary documentation, we could not determine if the Company has 

established adequate internal financial control with reference to financial statements and 
whether such internal financial controls were operating effectively as at March 31, 2024. 

Board of Directors’ Responsibilities for the Financial Results 

These Financial Results have been prepared on the basis of the annual Financial Statements. 

The Company’s Board of Directors is responsible for the preparation of the financial results 

that gives a true and fair view of the net profit and other comprehensive income of the Company 
and other financial information in accordance with the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the LODR 
Regulations. The Board of Directors of the Company are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities: 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Financial Results, the Board of Directors is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 



KALYANIWALLA 

& MISTRY LLP 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our responsibility is to conduct an audit of the Company’s financial results in accordance with 

Standards on Auditing and to issue an auditor’s report. However, because of the matters 
described in the Basis for Disclaimer of Opinion section of our report, we were not able to 

obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on the 

financial results. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. 

Other Matters 

i) The financial results also include financial amounts of the Company for the quarter and year 
ended March 31, 2023, audited by the predecessor auditor vide their reports dated May 30, 

2023, in which the predecessor auditor has expressed modified opinion. 

ii) The Financial Results include the results for the quarter ended March 31, of the respective 

financial years, being the balancing figures between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the end of the third 

quarter of the relevant financial year which were subjected to limited review. 

The above financial amounts mentioned in (i) and (ii) have been adjusted to give the effects of 
the prior period adjustments as stated in paragraph (iii) of Basis of Disclaimer of Opinion. 

For Kalyaniwalla & Mistry LLP 

Chartered Accountants 
Firm Registration No.: 104607W/W100166 

aJu 

Anil A-Kulkarni 
Partner 

Membership No.: 047576 

UDIN: 24047576BKBJIV3056 
Place: Pune 
Date: May 30, 2024 
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Annexure A 

 

The details as mentioned in SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023 are as follows. 

 

Sr. 
No. 

Particulars Details 

1 Name Mr. Jeevan Mahaldar 

2 Reason for change Appointment as an Independent Director of 
the Company for a period of five years 
subject to the confirmation of shareholders. 

3 Date of appointment/cessation & 
term of appointment 

30th May 2024 for a period of five years 
subject to the confirmation of Shareholders 

4 Brief Profile Mr. Jeevan Mahaldar (aged 65 years) having 
academic background of Master of Business 
Administration from IMTC, Ghaziabad and 
Bachelor of Engineering in Mechanical from 
Thapar Institute of Technology, Patilaa. 
 
With Experience of 26 years in automotive 
industry, 5 years in Consumer Durable 
Industry and 2 years in Light Engineering 
Industry. Mr. Jeevan Mahaldar also holds 
board position in reputed corporates.  
  

5 Disclosure  of  relationships  between  directors Mr. Jeevan Mahaldar is not related inter-se 
to any Director of the Company  

6 Information as required pursuant to BSE 
Circular with ref. no. LIST/ COMP/ 14/ 2018- 19 
and the National Stock Exchange of India Ltd 
with ref. no. NSE/ CML/ 2018/24, dated 20th 
June 2018 

Mr. Jeevan Mahaldar is not debarred from 
holding the office of director by virtue of 
any SEBI order or any other such authority. 
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