April 29, 2023

To,

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services, ListingCompliance Department

SP. J. Towers, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai — 400 001 Bandra (E), Mumbai — 400 051

(Scrip Code-514162) (Symbol: WELSPUNIND)

Sub: Submission of Public Announcement for buyback of equity shares of Welspun India Limited

(“Company”)

Dear Sir/Madam,

This is further to our intimation dated April 27, 2022, where the Company has informed that the Board of
Directors of the Company have approved the proposal to buyback up to 1,62,50,000 (One Crore Sixty
Two Lakhs Fifty Thousand) fully paid up equity shares of face value of X 1 each (“Equity Shares”) at a
price of X 120/- per Equity Share of the Company from the existing shareholders/ beneficial owners as on
record date on a proportionate basis through the Tender Offer process (the “Buyback™).

In this connection, please note that today i.e. on April 29, 2023 the Company has published the Public
Announcement of buyback in Financial Express (English — All editions), Jansatta (Hindi — All editions),
Kutch Mitra (Gujarati Edition, Gujarati being the regional language of Gujarat wherein the registered
office of the Company is located) pursuant to Securities & Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended (“Buyback Regulations™).

The copy of the said Public Announcement is enclosed for your reference and dissemination on the Stock
Exchanges.

Thanking you,
Yours faithfully,
For Welspun India Limited

Digitally signed b
SHASHIKANT srassiant

BHAUSAHEB Sear
THORAT Date: 2023.04.29

14:21:33 +05'30'

Shashikant Thorat
Company Secretary and Compliance Officer
FCS: 6505

Encl: as above
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF
WELSPUN INDIA LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (“Public Announcement”) is made in relation to the buy-back of fully paid-up equity shares
having a face value of X 1/- (Rupee One only) each (the “Equity Shares”) by Welspun India Limited (‘the Company”)
through a tender offer route using the Stock Exchange mechanism in accordance with Securities and Exchange Board of
India (“SEBI”) circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/
2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”) pursuant to the provisions
of Regulation 7(i) read with Schedule | and Schedule Il and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 for the time being in force including any statutory modifications
and amendments from time to time (the “Buy-Back Regulations”), from the existing shareholders/ beneficial owners of
the Company (the “Shareholders”).

OFFER TO BUY-BACK UP TO 1,62,50,000 (ONE CRORE SIXTY TWO LAKHS FIFTY THOUSAND) FULLY PAID-UP
EQUITY SHARES Of % 1/- EACH AT A PRICE OF < 120/- (RUPEES ONE HUNDRED AND TWENTY ONLY) (THE
“BUY-BACK OFFER PRICE”) PER EQUITY SHARE PAYABLE IN CASH ON APROPORTIONATE BASIS FROMALL
THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH
TENDER OFFER PROCESS USING THE STOCK EXCHANGE MECHANISM

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or
row in certain tables may not conform exactly to the total figure given for that column or row.

1.

1.1

DETAILS OF THE BUY-BACK OFFERAND THE OFFER PRICE
The Board of Directors of the Company (the “Board”) atits meeting held on April 27,2023 (the “Board Meeting
Date”) has subject to such approvals of regulatory and/or statutory authorities as may be required under
applicable laws, approved the proposal for the buy-back of up to 1,62,50,000 (One Crore Sixty Two Lakhs Fifty
Thousand) Equity Shares (representing 1.64% of the total Equity Shares in the total issued and paid-up Equity
Share capital of the Company) from the Shareholders as on Record Date (as defined below), at a price of ¥120/-
(Rupees One Hundred and Twenty Only) per Equity Share (the “Buy-back Offer Price”) payable in cash for an
aggregate amount not exceeding X 1,95,00,00,000/- (Rupees One Hundred and Ninety Five Crores only)
(“Maximum Buy-back Size”) being less than 10% of the fully paid-up Equity Share capital and free reserves
(including securities premium account) of the Company, as per latest audited standalone and consolidated
financial statements for the financial year ended March 31, 2023 (“Board Approval”), on a proportionate basis
through tender offer route (the “Buy-back”) in accordance with the provisions of the Companies Act, 2013 and the
rules made thereunder (the “Companies Act”), rules framed thereunder including the Companies (Share Capital
and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and the Companies (Management and
Administration) Rules, 2014, as amended (“Management Rules”), the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), to
the extent applicable and SEBI Circulars, and in compliance with the Buy-Back Regulations. The Buy-back is
subject to further approvals, permissions and sanctions as may be necessary, and subject to conditions and
modifications, if any from time to time from statutory, regulatory or governmental authorities, as may be required,
under applicable laws, including but not limited to SEBI and the stock exchanges on which the Equity Shares are
listed, namely, the National Stock Exchange of India Limited (“NSE”) and the BSE Limited (“BSE”) (hereinafter
together referred to as the “Stock Exchanges”).The Maximum Buy-back Size excludes any expenses incurred
or to be incurred for the Buy-back such as fee payable to SEBI, the Stock Exchanges advisors’ fees, public
announcement publication expenses, printing and dispatch expenses, transaction costs viz. brokerage,
applicable taxes such as buyback tax, securities transaction tax, goods and services tax, stamp duty, etc. and
otherincidental and related expenses (“Transaction Cost”).

The Buy-back shall be undertaken on a proportionate basis from the Shareholders, including the Promoters and

members of the Promoter Group who hold Equity Shares as of May 10, 2023, (the “Record Date”) (such

Shareholders the “Eligible Shareholders”) through the tender offer process prescribed under Regulation

4(iv)(a) and Regulation 6 of the Buy-Back Regulations. Additionally, the Buy-back shall be, subject to applicable

laws, facilitated by tendering of Equity Shares by such Eligible Shareholders and settiement of the same, through

the stock exchange mechanism as specified by SEBI Circulars.

The price at which the Company proposes to undertake the Buy-back, being ¥ 120/- (Rupees One Hundred and

Twenty Only) has been arrived at after considering various factors, such as the average closing prices of the

Equity Shares on NSE and BSE, where the Equity Shares are listed, the net-worth of the Company and the impact

ofthe Buy-back on the earnings per Equity Share.

In accordance with the provisions of the Companies Act and Buy-Back Regulations, the Maximum Buy-back Size

represents 5.85% and 5.19% of the aggregate of the fully paid-up Equity Share capital and free reserves

(including securities premium account) as per the latest audited standalone and consolidated financial statements

of the Company for the financial year ended March 31, 2023 respectively, and is within the statutory limit of upto

10% of the aggregate of the fully paid-up Equity Share capital and free reserves (including securities premium

account) as per the latest audited standalone and consolidated financial statements of the Company for the

financial year ended March 31, 2023 in accordance with the provisions of the Companies Act and the Buy-Back

Regulations.

Under the Buy-Back Regulations and the Companies Act, the maximum number of Equity Shares that can be

boughtinany financial year cannot exceed 25% of the total equity shares in the total paid up equity share capital of

the Company in that financial year. The Company proposes to Buy-back up to 1,62,50,000 (One Crore Sixty Two

Lakhs Fifty Thousand) Equity Shares (representing 1.64% of the total equity shares in the total paid-up equity

share capital of the Company), which is within the aforesaid limit of 25%.

The Buy-back is in accordance with Article 6 of the Articles of Association of the Company and Sections 68, 69, 70

and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share

Capital Rules and the Management Rules, to the extent applicable, Buy-Back Regulations read with SEBI

Circulars and the Listing Regulations, subject to such other approvals, permissions, consents, exemptions and

sanctions, as may be necessary and subject to any modifications and conditions, if any, as may be prescribed by

SEBI, Registrar of Companies, Gujarat at Ahmedabad, Stock Exchanges and/ or other authorities, institutions or

bodies, (together with SEBI, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to

such conditions and modifications as may be prescribed or imposed while granting such approvals, permissions,
sanctions and exemptions, which may be agreed by the Board.

Participation in the Buy-back by Eligible Shareholders may trigger tax on distributed income in India and such tax

is to be discharged by the Company as per the procedure laid down in the applicable provisions of the Income Tax

Act, 1961 read with any applicable rules framed thereunder. The transaction of Buy-back would also be

chargeable to securities transaction tax in India. Participation in the Buy-back by non-resident Eligible

Shareholders may trigger capital gains tax in the hands of such shareholders in their country of residence. In due

course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.

However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to

consult their own legal, financial and tax advisors prior to participating in the Buy-back.

The Buy-back will not result in any benefit to the Promoters, members of the Promoter Group, persons in control

of the Company or any directors of the Company except to the extent of the cash consideration received by them

from the Company pursuant to their respective participation in the Buy-back in their capacity as Shareholders of
the Company, and the change in their shareholding as per the response received in the Buy-back, as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post

Buy-back.

Acopy of this PublicAnnouncementis available on the website of the Company at www.welspunindia.com and the

Manager to the Buy-back at www.damcapital.in and is expected to be available on the website of SEBI at

www.sebi.gov.in during the period of Buy-back and on the website of the Stock Exchanges at www.bseindia.com

and www.nseindia.com.

NECESSITY/RATIONALE FOR BUY-BACK

i.  The Buy-back will help the Company to return surplus cash to its members, holding equity shares and
tendering under the Buy-back, broadly in proportion to their shareholding, thereby enhancing the overall
return to the members;

ii.  The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy-Back
Regulations, would involve allocation of higher of number of shares as per their entitlement or 15% of the
number of shares to be bought back, reserved for the small shareholders. The Company believes that this
reservation for small shareholders would benefit a large number of public shareholders, who would get
classified as “small shareholder”;

jii. The Buy-back may help inimproving return on equity, by reduction in the equity base, thereby leading to long
term increase in shareholders’ value. The Buy-back will notin any mannerimpair the ability of the Company to
pursue growth opportunities or meet its cash requirements for business operations and for continued capital
investment, as and when required;

iv.  The Buy-back gives an option to the members holding equity shares of the Company, who can choose to
participate and get cash in lieu of equity shares to be accepted under the Buy-back offer or they may choose
not to participate and enjoy a resultant increase in their percentage shareholding, post the Buy-back, without
any additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK

The Company proposes to Buy-back up to 1,62,50,000 (One Crore Sixty Two Lakhs Fifty Thousand) Equity

Shares of the Company (representing 1.64% of the total number of Equity Shares in the paid-up Equity Share

capital of the Company as atMarch 31, 2023).

MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP

CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE

FINANCED

The maximum amount required for Buy-back will not exceed ¥ 1,95,00,00,000/- (Rupees One Hundred and

Ninety Five Crores Only) excluding Transaction Cost. The Maximum Buy-back Size constitutes 5.85% and 5.19%

of the aggregate Equity Share capital and free reserves (including securities premium account) as per the latest

audited standalone and consolidated financial statements of the Company as on March 31, 2023, respectively,

whichis within the prescribed limit of 10%.

The funds required for the implementation of the Buy-back (including the Transaction Cost) will be sourced out of

free reserves (including securities premium account) of the Company and/or such other source as may be

permitted by the Buy-Back Regulations or the Companies Act.

The Company shall transfer from its free reserves (including securities premium account), a sum equal to the

nominal value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and details of

such transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buy-back.

MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY-

BACKOFFERPRICE

The Equity Shares are proposed to be bought back at a price of T 120/- (Rupees One Hundred and Twenty Only)

per Equity Share.

The Buy-back Offer Price has been arrived at after considering various factors such as the accumulated free

reserves (including securities premium Account) as well as the cash liquidity reflected in audited standalone and

consolidated financial statements of the Company for the financial year March 31, 2023, the subsequent business
developments, the prevailing market price of the Equity Shares of the Company before the announcement of

Board Meeting for consideration of Buy-back, the net worth of the Company and the impact of the Buy-back on the

key financial ratios of the Company.

The Buy-back Price represents:

i.  premium of 67.24% and 69.59% over the volume weighted average market price of the Equity Shares on the
NSE and the BSE, respectively, during the 3 (three) months preceding April 24, 2023, being the date of
intimation to the Stock Exchanges regarding the Board Meeting Date to consider the Buy-back (“Intimation
Date”).

ii. premium of 49.23% and 50.69% over the volume weighted average market price of the Equity Shares on the
NSE and BSE respectively, during the 2 (two) weeks period preceding Intimation Date.

jii. premium of 43.80% and 43.76% over the closing price of the Equity Shares on the NSE and the BSE
respectively, as on April 21, 2023, being the day preceding the Intimation Date.

iv. premium of 37.85% and 37.84% over the closing price of the Equity Share on NSE and BSE, respectively, as
onthe Board Meeting Date.

v.  The closing market price of the Equity Shares as on the day preceding the Intimation Date was X 83.45 and
¥ 83.47 and as on the Board Meeting Date was X 87.05 and X 87.06 on the NSE and the BSE, respectively.

As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts
owed by the Company will not be more than twice the paid-up Equity Share capital and free reserves after the Buy-back
onthe basis of audited standalone and consolidated financial statements of the Company as on March 31, 2023.

6.  DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP, SHAREHOLDING AND
OTHERDETAILS

6.1  The aggregate shareholding of the promoters and members of the promoter group of the Company as on the
Board Meeting Date i.e. April 27, 2023 and the date of this PublicAnnouncement, is as follows:

Sr. | Name of Shareholder Category No. of Equity % of issued
No. Shares held Equity Share
Capital (on fully
diluted basis)
1 Mr. Balkrishan Goenka Promoter 4,90,660 0.05
2 | Ms. Dipali Goenka Promoter 7,50,400 0.08
3 | Mr. Rajesh Mandawewala Promoter 1,030 Negligible
4 | Balkrishan Gopiram Goenka, Promoter 68,62,95,432 69.46
Trustee of Welspun Group Master Trust
4 | Ms. Radhika Goenka Promoter Group 20,08,600 0.20
6 | Balkrishan Gopiram Goenka, K Promoter Group 1,93,320 0.02
arta of Balkrishan Goenka HUF
7 | Aryabhat Vlyapar Private Limited Promoter Group 54,24,020 0.55
8 | MGN Agro Properties Private Limited Promoter Group 1,000 Negligible
Total 69,51,64,462 70.36

6.2 The aggregate shareholding of directors of promoter group companies, as on the Board Meeting Date i.e.

April 27,2023 and the date of this PublicAnnouncement s as follows:
Sr. | Directors of Promoter Group No. of Equity % of issued Equity Share Capital of
No. Shares held Welspun India Limited (on fully
diluted basis)
1 | Mr. Devendra Patil 5,010 Negligible
(Director of Aryabhat Viyapar Private Limited)
2 | Mr. Lal Hotwani 32,000 Negligible
(Director of Aryabhat Vyapar Private Limited
3 | Ms. Dipali Goenka (Director of MGN 7,50,400 0.08
Agro Properties Private Limited)
4 | Ms. Radhika Goenka (Director of MGN Agro 20,08,600 0.20
Properties Private Limited)

6.3  The aggregate number of Equity Shares purchased or sold by the promoters, members of the promoter group,
directors of the promoter group companies and persons in control of the Company during a period of six months
preceding the Board Meeting Date, being April 27,2023 and the date of this PublicAnnouncement, is as follows:

Name of Nature of No. of Equity | Minimum Date of Maximum Date of
Shareholder | Transaction | Shares price (%) Minimum price %) Maximum
Price Price
NIL

6.4  The aggregate shareholding of the directors and key managerial personnel of the Company as on the
Board Meeting Date i.e. April 27,2023 and the date of this Public Announcement, is as follows:

Sr. | Name Designation Number of Equity | Percentage of issued

No. Shares held share capital (%)

1. | Mr. Balkrishan Goenka Chairman and Non-Executive | 4,90,660 0.05
Non-Independent Director

2. | Mr. Rajesh Mandawewala | Vice Chairman and Executive | 1,030 Negligible
Director

3. | Ms. Dipali Goenka CEO & Managing 7,50,400 0.08
Director

4. | Mr.K. H. Viswanathan Independent Director 1,50,000 0.02

5. | Mr. Shashikant Thorat Company Secretary 10 Negligible
and Compliance Officer

* Except stated above, none of the Directors or other Key Managerial Personnel hold any Equity Shares of the Company
as on the date of the Board Meetingi.e. April 27, 2023 and the date of this Public Announcement.

7. Intention of the Promoters and members of the Promoter Group and persons in control of the Company to
tender Equity Shares in the Buy-back:

7.1 In terms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and members of Promoter
Group and persons who are in control of the Company have the option to participate in the Buy-back. In this regard,
Welspun Group Master Trust, one of the members of the Promoter Group of the Company have expressed their
intention to participate in the Buy-back vide their letter dated April 27, 2023 and offer up to maximum of 1,14,00,000
Equity Shares as detailed below or any such lower number of Equity Shares in accordance with the provisions of
Buy-Back Regulations out of 68,62,95,432 (representing 69.46%) Equity Shares held by them as on date of this
PublicAnnouncement.

Sr. | Name of shareholder No. of Equity Shares held | Maximum number of Equity
No Shares intended to tender
1. | Balkrishan Gopiram Goenka, 68,62,95,432 1,14,00,000

Trustee of Welspun Group Master Trust

7.2 Since the entire shareholding of the Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust is in
dematerialised form, the details of the date and price of acquisition/sale of the Equity Shares of the Promoters and
members of the Promoter group who intend to participate in the Buy-back is set out below:

Name of Promoter - Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust
Date of No. of Nominal Value |Price Per | Acquisition/ Sale | Nature of Transaction/
Transaction | Equity Shares | per share (%) |Share |Consideration* | Consideration
®) ®)

26-Feb-18 93,990 1 63.40 59,58,966 Acquired vide inter-se transfer

21-May-19 67,90,78913 |1 0.37 25,05,00,000 Acquired vide Scheme of
Amalgamation
Issued pursuant to merger of
Prasert Multiventure Private
Limited (which was 100% held by
Welspun Group Master Trust) with
Welspun India Limited vide NCLT
Order dated 21st May 2019

13-Mar-20 9,37,999 1 32.28 3,02,77,622 Open Market

15-Mar-20 10,62,001 1 32.06 3,40,44,669 Open Market

17-Mar-20 21,30,000 1 2171 5,91,56,267 Open Market

28-Jul-20 35,01,254 1 39.01 13,65,91,373 Open Market

29-Jul-20 16,50,000 1 39.58 6,53,04,176 Open Market

05-Aug-20 25,00,000 1 44.94 11,23,40,722 Open Market

06-Aug-20 20,11,275 1 44.89 9,02,77,520 Open Market

10-Aug-20 15,00,000 1 43.86 6,57,91,930 Open Market

14-Jul-21 (81,70,000) |1 120.00 |(98,04,00,000) Buyback

Total 68,62,95,432

Maximum number of Equity Shares intended to be tendered 1,14,00,000

*(Cost of acquisition/ value of buyback as per books of accounts of Welspun Group Master Trust)
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NO DEFAULTS

There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder or
financial institution or banking company (including interest payable thereon), as the case may be. Further the
Company has notissued any deposits, debentures or preference shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND
THE COMPANIESACT

The Company shall notissue any shares or other securities (including by way of bonus) till the date of expiry of the
Buy-back period;

The Company shall not raise further capital for a period of one year, from the expiry of the Buy-back period, except
indischarge of subsisting obligations;

The Company shall not withdraw the Buy-back after the letter of offer is filed with SEBI or the public announcement
of the offer to Buy-back is made;

The Company shall not Buy-back locked-in equity shares and non-transferable shares or other specified
securities till the pendency of the lock-in or till the shares or other specified securities become transferable;

The Company shall transfer from its free reserves including securities premium, a sum equal to the nominal value
of the Equity Shares purchased through the Buy-back to the Capital Redemption Reserve Account and the details
of such transfer shall be disclosed in its subsequent audited financial statements;

Allthe Equity Shares of the Company are fully paid-up;

The Company hereby confirms that public shareholding post Buy-back will not fall below the minimum level
required as per Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions
of the CompaniesAct;

The Company, as per the provisions of Section 68(8) of the Companies Act, will not issue same kind of shares or
other securities including allotment of new shares under clause (a) of sub-section (1) of Section 62 or other
specified securities within a period of 6 months after the completion of the Buy-back except by way of bonus issue
orinthe discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares;

The Company shall not buy-back its Equity Shares so as to delist its Equity Shares from the stock exchanges;

The Company shall not buy-back out of the proceeds of an earlier issue of the same kind of shares or same kind of
other specified securities;

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the
paid-up Equity Share capital and free reserves (including securities premium account) after the Buy-back based
on both the audited standalone and consolidated financial statements of the Company as on March 31, 2023;

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including
its own subsidiary companies or through any investment company or group of investment companies;

The Company shall not Buy-back its Equity Shares from any person through negotiated deal whether on or off the
stock exchanges or through spot transactions or through any private arrangement in the implementation of the
Buy-back;

There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the case may be;

9.16
9.17
9.18

9.19

10.

1.

Thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

That funds borrowed from banks and financial Institutions, if any, will not be used for the Buy-back;

The Company shall not make any offer of Buy-back within a period of one year reckoned from the date of expiry of
Buy-back period of the preceding offer of Buy-back, if any, unless permitted under the SEBI Regulations.

As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buy-Back Regulations, Company has confirmed that
there is no breach of any covenants of the loans taken from all the lenders including the consortium of lenders.
Further, the consortium of lenders have also confirmed the same in the consortium meeting held on April 28, 2023.
CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

(i) thatimmediately following the meeting of the Board of Directors i.e. April 27, 2023 (“Board Resolution) with
regards to the proposed Buy-back, there will be no grounds on which the Company could be found unable to
pay its debts;

As regards the Company’s prospects for the year immediately following the Board Meeting Date and having
regard to the Board's intention with respect to the management of Company’s business during that year and
to the amount and character of the financial resources which will in the Board’s view be available to the
Company during that year, the Company will be able to meet s liabilities as and when they fall due and will not
be rendered insolvent within a period of one year from the Board Meeting Date i.e,, April 27, 2023; and

In forming an opinion for the above purposes, the Board has taken into account the liabilities (including
prospective and contingent liabilities), as if the Company was being wound up under the provisions of the
Companies Act, 2013 and the Insolvency and Bankruptcy Code, 2016, as amended from time to time, as
applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON
PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
The text of the Report dated April 27, 2023 of SR B C & CO LLP, the Statutory Auditors of the Company, addressed
to the Board of Directors of the Company is reproduced below:

Quote

(i

(i

Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements of
Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors

Welspun India Limited

6th Floor, Kamala Mills Compound,

Senapati Bapat Marg, Lower Parel,

Mumbai 400013 Maharashtra, India.

1.

This Report is issued in accordance with the terms of our service scope letter dated April 26, 2023 and master
engagement agreement October 5, 2022 with Welspun India Limited .

The proposal of Welspun India Limited (the “Company”) to buy back its equity shares in pursuance of the
provisions of Section 68 and 70 of the Companies Act, 2013 (‘the Act”) and Securities and Exchange Board of
India (Buy-back of Securities) Regulations, 2018, as amended (‘the SEBI Buyback Regulations”) has been
approved by the Board of Directors of the Company in their meeting held on April 27, 2023.The Company has
prepared the attached “Statement of determination of the amount of permissible capital payment for proposed
buyback of equity shares” (the “Statement”) which we have initialed for identification purposes only.

Board of Directors Responsibility

3.

The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to
form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
and that the Company will not, having regard to its state of affairs, will not be rendered insolvent within a period of
one year from that date of board meeting. The Board of Directors are also responsible for ensuring that the
Company complies with the requirements of the Act and SEBI Buyback Regulations.

Auditor’s Responsibility

5.

10.

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our responsibility to provide

reasonable assurance:

(i) Whether we have inquired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for year ended March 31, 2023.

(i) Whether the amount of permissible capital payment for the proposed buyback of the equity shares as
included in the Statement has been properly determined in accordance with the provisions of Section 68(2)(c)
ofthe Actand Regulation 4(i) read with proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations;

(iii) Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from that date of board meeting.

The audited standalone and consolidated financial statements, referred to in paragraph 5(i) above, have been

audited by us on which we issued an unmodified audit opinion vide our reports dated April 27, 2023. Our audits of

these financial statements were conducted in accordance with the Standards on Auditing, as specified under

Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered

Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or

Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note

requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered

Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the

fairness or accuracy of any of the financial information or the financial results of the Company taken as a whole.

We have not performed an audit, the objective of which would be the expression of an opinion on the financial

results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not

express such opinion.

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence

on the applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor's

judgement, including the assessment of the risks associated with the applicable criteria. Our procedures included
the following in relation to the Statement:

i) Wehave inquired into the state of affairs of the Company in relation to its audited standalone and consolidated
financial statements for the year ended March 31, 2023. We have obtained and read the audited standalone
and consolidated financial statements for the year ended March 31, 2023 including the unmodified audit
opinions dated April 27, 2023;

ii) ReadtheAtrticles of Association of the Company and noted the permissibility of buyback;

jii) Traced the amounts of paid share capital and free reserves as mentioned in Statement from the audited
standalone and consolidated financial statements for the year ended March 31, 2023.

iv) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved
and compared the buy-back amount with the permissible limit computed in accordance with section 68(2)(c)
of the Actand Regulation 4(j) of the SEBI Buyback Regulations detailed in the Statement;

v) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its

free reserves after such buyback on a standalone as well as consolidated basis for the year ended

March 31,2023;

Examined that all shares for buyback are fully paid-up;

Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was

approved and read that Board had formed the opinion as specified in SEBI Buyback Regulations on

reasonable grounds that the Company will not, having regard to the state of affairs, be rendered insolvent
within a period of one year from that date.

viii) Obtained necessary representations from the management of the Company.

Vi
vii

Opinion

1.

Based on our examination as above, and the information and explanations given to us, we report that:

(i) We have inquired into the state of affairs of the Company in relation toits audited standalone and consolidated
financial statements for year ended March 31, 2023.

(i) The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and
Regulation 4(i) read with proviso of Regulation 5(1)(b) of the SEBI Buyback Regulations;

(iii) the Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not
be rendered insolvent within a period of one year from that date of the above board meeting.

Restriction on Use

12.

The Reportis addressed to and provided to the Board of Directors of the Company pursuant to the requirements of
Section 68 and Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations solely to
enable them to include it (a) in the public announcement to be made to the Shareholders of the Company, (b) in the
letter of offer to be filed with the Securities and Exchange Board of India, the stock exchanges, the Registrar of
Companies the National Securities Depository Limited and the Central Depository Securities (India) Limited, and
should not be used by any other person or for any other purpose. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. We have no responsibility to update this report for events and circumstances occurring after
the date of this report.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Sd/-

per Anil Jobanputra

Partner

Membership Number: 110759
UDIN -23110759BGVZRX5953
Place of Signature: Mumbai
Date: April 27,2023

Annexure A - Statement of Permissible Capital Payment (including premium) as at 31 March 2023

Computation of amount of permissible capital payment towards buyback of equity shares in compliance with Section
68(2)(c) of the Act and provisions of clause 4(i) and 5(i)(b) under the Buyback Regulations of SEBI, based on annual
audited standalone and consolidated financial statements as at and for the year ended 31 March 2023

Continued on next page...
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Amount (Rs in Crores)

Particulars Standalone Consolidated
Paid-up equity capital as at 31 March 2023 (A) 98.81 98.81
Free reserves as at 31 March 2023:

- Retained earnings i 3,116.48 3,517.95
- General reserve i 7147 93.47
- Securities premium iii 123.81 123.81
- Treasury reserve iv (74.71) (74.71)
Total free reserves B=i+ii+iii+iv 3,237.05 3,660.52
Total paid-up equity share capital and free reserves C=A+B 3,335.86 3,759.33
Maximum amount permissible for buy back under Section C *25% 833 939
68 of the Companies Act 2013 and Regulation 4(i) of the

Buyback Regulations ie. 25% of the aggregate of the

total paid up capital and free reserves.

Maximum amount permissible for buy back under the C *10% 333 375
proviso to Regulation 5(i)(b) of the Buyback Regulations

ie. 10% of the aggregate of the total paid up capital

and free reserves.

Amount proposed by Board Resolution dated 27 April 2023 approving the buy back 195

Note:
(i)

The amounts of paid up equity capital and free reserves as at 31 March 2023 have been extracted from the
annual audited standalone and consolidated financial statements of the Company as at and for the year ended
31 March 2023.

Capital redemption Reserve, Capital Reserve, Share-based Payment Reserve, Hedging Reserve Account,
Foreign Exchange Translation Reserve and FVOCI equity instruments Reserve have not been considered for the
purpose of above computation.

As per CompaniesAct, 2013 for the purpose of section 68 free reserves include securities premium.

Statement of Debt owed funds to paid-up capital and free reserves after buy back of equity shares as per section
68(2)(d) of the CompaniesAct, 2013

Amount (Rs in Crores)

Particulars Standalone Consolidated
|. Debt owed funds to paid-up capital and free reserves

(before proposed buy-back of equity shares)

Total Debt

- Non-current borrowings (A) 35.78 971.95
- Current borrowings (B) 876.56 1,378.45
Total Debt C=A+B 912.34 2,350.40
Total equity before proposed buy back of equity shares (D) 3,335.86 3,759.33
Proposed buy back of equity shares (E) 195 195
Total equity after proposed buy back of equity shares F=D-E 3,140.86 3,564.33
Debt owed funds to paid-up capital and free reserves CIF 0.29 0.66
(after proposed buy back of equity shares) (Maximum

permissible limit is 2:1)

Sd/-

Name: Shashikant Thorat
Company Secretary
Membership No: 6505
Date: April 27, 2023
Place: Mumbai

Unquote
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PRIORAPPROVALS FROMLENDERS

As on the date of this Public Announcement, the Company has outstanding facilities with lenders. It is confirmed
that there is no breach of any covenants of the loans taken from all the lenders including the consortium of lenders.
Further, the consortium of lenders have also confirmed the same in the consortium meeting held on April 28, 2023.

RECORD DATE AND SHAREHOLDER'’S ENTITLEMENT

As required under the Buy-Back Regulations, the Company has fixed the Record Date as May 10, 2023 for the
purpose of determining the entitlement and the names of the shareholders, who will be eligible to participate in the
Buy-back (the “Eligible Shareholders”).

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buy-back (“Letter of Offer”)
along with a tender offer form indicating the entitiement of the Eligible Shareholder for participating in the Buy-
back. Even if the Eligible Shareholder does not receive the Letter of Offer along with a tender form, the Eligible
Shareholder may participate and tender shares in the Buy-back. The dispatch of the Letter of Offer shall be
through electronic mode via email only, within two (2) working days from the Record Date and that in case any
shareholder requires a physical copy of the Letter of Offer a request has to be sent to the Company or Registrar to
the Buy-back to receive a copy of the letter of offer in physical form and the same shall be provided.

The Equity Shares to be bought back as a part of this Buy-back are divided into two categories:
1. Reserved category for small Shareholders (“Reserved Category”); and
2. General category for all other Shareholders (“General Category”).

As defined in Regulation 2(j)(n) of the Buy-Back Regulations, a ‘small shareholder’ means a shareholder of a
company, who holds shares or other specified securities whose market value, on the basis of closing price of
shares or other specified securities, on the recognized stock exchange in which highest trading volume in respect
of such security is recorded, as on Record Date is not more than ¥ 2,00,000/- (Rupees Two Lakhs Only).

In accordance with the proviso to Regulation 6 of the Buy-Back Regulations, 15% (Fifteen per cent) of the number
of Equity Shares which the Company proposes to buy back, or number of Equity Shares entitled as per
shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small
shareholders as part of this Buy-back.

On the basis of shareholding as on the Record Date, the Company will determine the entitiement of each Eligible
Shareholder to tender their Equity Shares in the Buy-back. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buy-back applicable in the category to which such Eligible Shareholder belongs. The final
number of Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the total
number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the Company may not purchase all
ofthe Equity Shares tendered by an Eligible Shareholder.

In accordance with the Buy-Back Regulations, in order to ensure that the same Eligible Shareholder with multiple
demat accounts/ folios do not receive a higher entitlement under the small shareholder category, the Equity
Shares held by such Eligible Shareholder with a common Permanent Account Number (“PAN”) shall be clubbed
together for determining the category (small shareholder or general) and entitiement under the Buy-back.

In case of joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding physical shares,
where the sequence of PANs is identical, the Company will club together the equity shares held in such cases.
Similarly, in case of Eligible Shareholders holding physical shares, where the PANs of all joint shareholders are not
available, the Registrar will check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the name of joint shareholders are identical. The shareholding
of institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio
investors etc. with common PAN are not proposed to be clubbed together for determining their entitlement and will
be considered separately, where these Equity Shares are held for different schemes/ sub-account and have a
different demat account nomenclature based on information prepared by the Registrar and Transfer Agent (the
“Registrar”) as per the shareholder records received from the depositories. Further, the Equity Shares held
under the category of “clearing members” or “corporate body margin account” or “corporate body — broker” as per
the beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for
determining their entitiement and will be considered separately, where these Equity Shares are assumed to be
held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitiement, the Equity Shares left to be bought back, if
any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in other category.

Shareholders’ participation in the Buy-back is voluntary. Eligible Shareholder can choose to participate and get
cash in lieu of shares to be accepted under the Buy-back or they may choose not to participate and enjoy a
resultant increase in their percentage shareholding post Buy-back, without additional investment. Eligible
Shareholders may also tender a part of their entitiement. Eligible Shareholders also have the option of tendering
additional shares (over and above their entittement) and participate in the shortfall created due to non-
participation of some other Shareholders, if any.

13.10 The maximum tender under the Buy-back by any Eligible Shareholder of the Company cannot exceed the number

13.11

of Equity Shares held by such Eligible Shareholder of the Company as on the Record Date. In case the Eligible
Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot
exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in Buy-Back Regulations. The settlement of
tenders under the Buy-back will be done using the “Mechanisms for acquisition of shares through Stock
Exchange” notified by SEBI Circulars. If the Buy-back entitement for any Eligible Shareholder is not a round
number (i.e. not a multiple of 1 Equity Share), then the fractional entitiement shall be ignored for computation of
entitiement to tender Equity Shares in the Buy-back. The Small Shareholders whose entitlement would be less
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than 1 Equity Share may tender additional Equity Shares as part of the Buy-back and will be given preference in
the acceptance of one Equity Share, if such Small Shareholders have tendered for additional Equity Shares.
Detailed instructions for participation in the Buy-back (tendering of Equity Shares in the Buy-back) as well as the
relevant timetable will be included in the Letter of Offer which will be sent in due course to the Eligible
Shareholders. Eligible Shareholders which have registered their email ids with the depositories / the Company,
shall be dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish to obtain a physical
copy of the Letter of Offer, they may send a request to the Company or Registrar at the address mentioned at
paragraphs 13 and 14 below.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back shall be available to all Eligible Shareholders. The Buy-back shall be undertaken on a proportionate
basis through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-Back Regulations.
Additionally, the Buy-back shall, subject to applicable laws, be facilitated by tendering of Equity Shares by the
Eligible Shareholders and settlement of the same, through the stock exchange mechanism as specified in the
SEBI Circulars.

The Company has appointed DAM Capital Advisors Limited, as the registered broker to the Company (the
“Company Broker”) to facilitate the process of tendering of Equity Shares through the stock exchange
mechanism for the Buy-back as described in paragraph 14.4 below. In the tendering process, the Company Broker
may also process the orders received from the Eligible Shareholders. The details of the Company Broker are as
follows:

CAPITAL

DAM Capital Advisors Limited

One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex,

Bandra (East), Mumbai 400 051 Maharashtra, India

Tel: +91 22 4202 2500

E-mail: rajesh@damcapital.in

Website: www.damcapital.in

Contact Person: Rajesh Tekadiwala

CIN: U99999MH1993PLC071865

SEBI Registration Number: INZ000207137

Validity Period: Permanent

The Company will request NSE to provide a separate Acquisition Window to facilitate placing of sell orders by

Eligible Shareholders who wish to tender their Equity Shares in the Buy-back. The details of the platform will be as

specified by NSE from time to time. In the event the Shareholder Broker(s) (as defined below) of any Eligible

Shareholder is not registered with NSE as a trading member/stock broker, then that Eligible Shareholder can

approach any NSE registered stock broker and can register themselves by using quick unique client code

(“UCC”) facility through the NSE registered stock broker (after submitting all details as may be required by such

NSE registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to

register using UCC facility through any other NSE registered broker, Eligible Shareholders may approach

Company'’s Broker for guidance to place their bids.

At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company

through the Company Broker. During the tendering period, the order for selling the Equity Shares will be placed by

the Eligible Shareholders through their respective stock brokers (each, a “Shareholder Broker”) during normal

trading hours of the secondary market. In the tendering process, the Company Broker may also process the orders

received from the Eligible Shareholders after Eligible Shareholders have completed their KYC requirement as

required by the Company’s Broker.

The Buy-back from the Eligible Shareholders who are residents outside India including foreign corporate bodies

(including erstwhile overseas corporate bodies), foreign portfolio investors, non- resident Indians, members of

foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and

regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as

applicable, and also subject to the receipt/provision by such Eligible Shareholders of such approvals, if and to the

extent necessary or required from concerned authorities including, but not limited to, approvals from the Reserve

Bank of India (“RBI”) under the Foreign Exchange Management Act, 1999 and rules and regulations framed

thereunder, if any.

The reporting requirements for non-resident shareholders under RBI, Foreign Exchange ManagementAct, 1999,

as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible

Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places the bid.

Procedure to be followed by Shareholders holding Equity Shares in dematerialised form:
Eligible Shareholders who desire to tender Equity Shares held by them in dematerialised form in the Buy-back
would have to do so through their respective Shareholder Broker by indicating to such Shareholder Broker the
details of the Equity Shares they intend to tender under the Buy-back.
The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish
to tender Equity Shares in the Buy-back using the Acquisition Window of NSE. For further details, Eligible
Shareholders may refer to the circulars to be issued by NSE and/or NSE Clearing Limited (the “Clearing
Corporation”).
The details of the settlement number shall be provided in the issue opening circular that will be issued by the
NSE and/or Clearing Corporation.
Alien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in the Buy-
back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders shall be
provided by Depositories to the Clearing Corporation.
In case, the demat account of the Eligible Shareholders is held in one depository and clearing member pool and
clearing corporation accountis held with other depository, the Equity Shares tendered under the Buy-back shall
be blocked in the shareholders demat account at the source depository during the tendering period. Inter
Depository Tender Offer (“IDT”) instruction shall be initiated by shareholder at source depository to clearing
member pool/ clearing corporation account at target depository. Source depository shall block the shareholder’s
securities (i.e., transfers from free balance to blocked balance) and sends IDT message to target depository for
confirming creation of lien.
For custodian participant orders, for dematerialised Equity Shares, early pay-in is mandatory prior to
confirmation of the order by the custodian participant. The custodian participant shall either confirm or reject the
orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, order
modification shall revoke the custodian participant confirmation and the revised order shall be sent to the
custodian participant again for confirmation.
Upon placing the bid, the Shareholder Broker shall provide a transaction registration slip (“TRS”) generated by
the NSE Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the details of order submitted such as bid ID number, application number, Depository Participant ID,
client 1D, number of Equity Shares tendered, etc.
In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
accounts of the Clearing Corporation and a valid bid in the NSE Bidding System, the bid by such Eligible
Shareholder shall be deemed to have been accepted.
Procedure to be followed by registered Equity Shareholders holding Equity Shares in the physical form:
In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible
Shareholders holding Equity Shares in physical form can participate in the Buy-back. The procedure is
asbelow:
Shareholders who are holding Equity Shares in the physical form and intend to participate in the Buy-back will be
required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out. The documents include (i) the tender form duly signed (by all
Shareholders in case shares are in jointnames) in the same order in which they hold the shares (ii) original share
certificate(s), (iii) valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Shareholders in same order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favor of the Company, (iv) self-attested copy
of the Shareholder's PAN Card, (v) any other relevant documents such as power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy of death certificate and
succession certificate or probated will, if the original shareholder has deceased, as may be applicable. In
addition, if the address of the Shareholder has undergone a change from the address reflected in the Register of
Members of the Company, the Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: (i) valid Aadhar Card, (i) Voter identity card, or (iii) Passport.
Based on the aforesaid documents, the Shareholder Broker shall place the bid on behalf of the Eligible
Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buy-back
using the Acquisition Window of NSE. Upon placing the bid, the Shareholder broker shall provide a TRS
generated by the NSE Bidding System to the Eligible Shareholder. The TRS will contain the details of order
submitted such as folio number, Equity Share certificate number, distinctive number, number of Equity Shares
tendered, etc.
Each Shareholder Broker or Shareholder is required to deliver the original share certificate(s) and documents as
mentioned in paragraph 14.8.1 along with the TRS (containing details of order submitted including the bid
identification number, the application number, folio number, certificate number, distinctive numbers and the
number of Equity Shares tendered) either by registered post or courier or hand delivery to the Registrar on or
before the offer closing date. The envelope should be super scribed as “Welspun India Limited - Buy-back
2023”. One copy of the TRS will be retained by Registrar and it will provide acknowledgement of the same to
such Shareholder Broker or Shareholder.
Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be
accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for Buy-
back by the Company shall be subject to verification as per the Buy-Back Regulations and any further directions
issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and
till such time the NSE shall display such bids as “unconfirmed physical bids”. Once, Registrar confirms the bids it
will be treated as “Confirmed Bids”.
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Modification or cancellation of orders will only be allowed during the tendering period of the Buy-back.

The cumulative quantity of Equity Shares tendered shall be made available on the website of NSE
www.nseinda.com, throughout the trading session and will be updated at specific intervals during the tendering
period.

The Company will not accept Equity Shares tendered for the Buy-back which under restraint order of the court
for transfer/ sale and/or title in respect of which is otherwise under dispute or where loss of share certificates has
been notified to the Company and the duplicate share certificates have not been issued either due to such
request being under process as per the provisions of law or otherwise.

In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is
completed well in time so that they can participate in the Buy-back before the closure of the tendering period of
the Buy-back.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the Buy-Back Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the
secondary market.

The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
Buy-back to the Clearing Corporation’s bank accounts as per the prescribed schedule. The settlement of fund
obligation for dematerialized shares shall be effected as per the SEBI circulars and as prescribed by NSE and
Clearing Corporation from time to time. For dematerialized shares accepted under the Buy-back, such
beneficial owners will receive funds payout in their bank account as provided by the depository system directly
tothe Clearing Corporation and in case of physical shares, the Clearing Corporation will release the funds to the
Shareholder Broker(s) as per secondary market payout mechanism. If Eligible Shareholders’ bank account
details are not available or if the funds transfer instruction is rejected by RBI/ the concerned bank, due to any
reason, such funds will be transferred to the concerned Shareholder Broker’ settlement bank account for
onward transfer to such Eligible Shareholders holding Equity Shares.

In case of certain Eligible Shareholders such as NRI, non-residents, etc. (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds pay-
out would be given to their respective Shareholder Brokers settlement bank account for onward transfer to the
Eligible Shareholders. For this purpose, the client type details would be collected from the Registrar to the Buy-
back or depositories, whereas funds pay out pertaining to the bids settled through custodians will be transferred
to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed
by the NSE and the Clearing Corporation from time to time.

Details in respect of shareholder’s entitlement for tender process will be provided to the Clearing Corporation by
the Company or Registrar to the Buy-back. On receipt of the same on settiement date, Clearing Corporation will
cancellien on the excess or unaccepted blocked shares in the demat account of the shareholder and all blocked
shares mentioned in the accepted bid will be transferred directly to the escrow account of the Company (the
“Demat Escrow Account”) provided it is indicated by the Company’s Broker or it will be transferred by the
Company Broker to the Demat Escrow Account on receipt of the Equity Shares from the clearing and settiement
mechanism of the NSE.

Ifthe securities transfer instruction is rejected in the depository system, due to any issue then such securities will
be transferred to the Shareholder Broker’s depository pool account for onward transfer to the shareholder.

In the case of inter-depository/ IDT, the Clearing Corporation will cancel the excess or unaccepted shares in
target depository. The source depository will not be able to release the lien without a release of IDT message
from target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from the Clearing Corporation or automatically generated after matching with Bid
accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT message
from target depository, source depository will cancel/ release excess or unaccepted block shares in the demat
account of the Eligible Shareholder. Post completion of tendering period and receiving the requisite details viz.,
demat account details and accepted bid quantity, source depository shall debit the securities as per the
communication/ message received from target depository to the extent of accepted bid shares from Eligible
Shareholder’s demat account and credit it to the Clearing Corporation settlement account in target depository
on settlement date.

Any excess or unaccepted Equity Shares, in physical form, pursuant to proportionate acceptance/rejection will
be returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the
share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the
Equity Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible
Shareholders holding Equity Shares in the physical form. Each Shareholder Broker will issue contract note and
pay on behalf of the Shareholder the consideration for the Equity Shares accepted under the Buy-back and
return the balance unaccepted Equity Shares to their respective clients. The Company Broker would also issue
acontract note to the Company for the Equity Shares accepted under the Buy-back.

Shareholders who intend to participate in the Buy-back should consult their respective Shareholder Broker for
payment to them of any cost, charges and expenses (including brokerage) that may be levied by the respective
Shareholder Broker upon the Shareholders for tendering Equity Shares in the Buy-back. The Buy-back
consideration received by the Shareholders, in respect of accepted Equity Shares, could be net of such costs,
charges and expenses (including brokerage) and the Company and the Manager to the Buy-back accept no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely
by the Shareholders tendering their Equity Shares in the Buy-back.

The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered
post or by ordinary post or courier (in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible
Shareholders should ensure that their depository account is maintained till all formalities pertaining to the Offer
are completed.

The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the Buy-
Back Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buy-back:

Mr. Shashikant Thorat

Company Secretary and Compliance Officer

Welspun India Limited

6th Floor, Welspun House, Kamala City, Senapati Bapat Marg,

Lower Parel, Mumbai - 400 013

Tel No.: +91 22 6613 6000

E-mail ID: companysecretary_wil@welspun.com

Shareholders may contact the Compliance Officer for any clarification or to address their grievances, if any,
during office hours, being 10:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and public
holidays.

REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE

In case of any queries, the Shareholders may also contact the RTA during working hours, being 10:00 a.m.
to 5:00 p.m. on all working days except Saturday, Sunday and public holidays at the following address:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, LBS Marg, Vikhroli (West),
Mumbai — 400083, Maharashtra, India

Tel: +91 810 811 4949

E-mail: welspunindia.buyback2023@linkintime.co.in
Website: www.linkintime.co.in

Contact Person: Mr. Sumeet Deshpande

SEBI Registration Number: INR000004058

Validity Period: Permanent

CIN: U67190MH1999PTC118368

MANAGERTO THE BUY-BACK

CAPITAL
DAM Capital Advisors Limited
One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051 Maharashtra, India
Tel: +91 22 4202 2500
E-mail: wil.buyback@damcapital.in
Website: www.damcapital.in
Contact Person: Chandresh Sharma/ Nidhi Gupta
SEBI Registration Number: MB/INM000011336
Validity Period: Permanent
CIN: U99999MH1993PLC071865
DIRECTORS RESPONSIBILITY
In terms of Regulation 24(j)(a) of the Buy-Back Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement and confirms that such document contains true, factual and
material information and does not contain any misleading information.

Forand on behalf of the Board of Directors of WELSPUN INDIA LIMITED

Sd/- Sd/- Sd/-
Dipali Goenka Rajesh Mandawewala Shashikant Thorat
CEO & Managing Director Executive Vice Chairman Company Secretary

(DIN- 00007199)

(DIN-00007179) (Membership No FCS: 6505)

Date: April 28, 2023

Place: Mumbai

CONCEPT
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PUBLIC ANNOUNCEMENT
FORTHE ATTENTION OF THE EQUITY THE EQUITY
WELSPUN INDIA LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH

premium of 43.80% and 43 76% over the closing price of the Equity Shares on the NSE and the BSE
respectively, ason April21, 2023, being Ine day preseding the Intimation Date.
premium of 37.85% and 37 84% over the closing price of the Equity Share on NSE and BSE, respestively. a5

TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF onihe Board Meeting Date.
REGULATIONS, 2016, v T fthe Equily Shares as en the day Date was 7 8345 and
Thi }is made in relation af tully paid-up equity shan 283.47andas on 87.05and T B7.06 on the NSE and it  respectively.
having aifacs value of € 1 tmeeGrennlneachc‘he“ﬁqunusna-es)bywalsaun-nma mited (the Company’) A required under Section 88(2)d) of the Companies Act. the lalno{\heaggvga\e of secured and unsscured dabls:
rauta using th change Boardol  owed by the Comp mere than twice the paid-up E P aft b
Indla (SEBI") circuar CIRICFDIPOLICYCELLI1/2015 dated Apri 13, 2015 read with the ciroular CFDIDCR2CIRIPY  onthe basis of audted h 531, 2023

2016131 dated December 8, 2016, circular SEBIHO/CFD/DCR-INCIR/P/2021/815 dated August 13, 2021 and urcular
SEBIHOICFDIPOD-2/P/CIR/Z0: , 2023, SEB Circulars'
of Regulation T() resdwh Schedul  anc Schecte I ad ther apgicabe provisions of e Securfes and Exchange

6. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GRﬂUP I’EFSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP, SHAREHOLDING AND.

Board of India (Buy OTHERDETAILS

and amendments from bime o ime {the "Buy-Back ), o 61 The aggregale ii‘wnoldln‘g ?’I IIIWE W;?:‘EIS and members of the promoler g'OuD CII the Company as on the

the Company (the “Shareholders"] Latii minitilsol

OFFER TO BUY-BACK UP TO 1,62,50,000 (ONE CRORE SIXTY TWOLAKHS FIFTY THOUSAND) FULLY PAID-Up | 5T | Name of Sharzholder Gatagory ‘g° of E“”"’ Hol '“”h"’

EQUITY SHARES Of ¥ 1/- EACH AT A PRICE OF ¥ 120/- (RUPEES ONE HUNDRED AND TWENTY ONLY) (THE | N Jiee held f:::;gf'n:‘;w

“BUY-BACK OFFER PRICE") PER EQUITY SHARE PAYABLEIN CASH ON A PROPORTIONATE BASIS FROMALL divted basis) |

THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH R— 1

TENDER OFF USING THE STOCK Wir. Bakishan Goenks Promater 450,660

Certa inedin i 3 ding-off ke |Eaate .

sdjustments. Al decimals off .0 the sumar percenta Wi Rajash Mandawewaia | Promotar

change of mg\\en and (i) in 2 column or Balkrishan Gogiram Goenka, Prometer

rowin cetain f Trustee of Welspun Group Master Trust

a5y DETAILS OF THE. BUYE»\CI(ﬂFFERMIBTHEOFFERFRICE 4 | Ms. Radhika Gvéﬂka - Promoter élUuL 8, |

11, TheBoard of {the “Board"} at its 12023 (the Goenka, K Promoter Group 193,320
Date") s subject f such aopronas of regullory endlor staulory authortes s may be requred Under || ata of Bakrshan Goerka HUF | | |
applicable aws, kof upia 1,62,50,000 Two Lakis Fifty 7 Prometer Graup 42400 055
Thscmod) Sy e (e 545 o sl Eil e y g Proétec Gl 100 | vegigbe
Share capital o the Company] ataprcacTIA. | S YY) il

(Rupees One Hundred and Twenty Only] per Eumrysnaue tlhe“Buy ack Offer Price”) payable in cash for an
‘aggregate amount nat exceeding ¥ 1.95.00.00.000/ (Rupees One Hundred and Ninety Five Crores ooyl
("Maximum Buy-back Size”) being less than 10% of the fully pait-up Equity Share capital and free reserves

62 The aggregate sharehoiding of Girectors of promoter group companies, 28 on the Board Meating Dat i
April 27, 20 d the date of t foll

Sr. | Birectors of Promoter Group

luding securites premium account) of the Company, as per lalest audited standalone and consclidated | | No. of Equity % of Issued Equity Share Capltal of
financial statements for the financial yeal nder March 31, 2023 (" Board Approval), on  propartionale basis ‘Nm Shares held ‘ Welspun India Limited (on fully
Ihmug* tender offer route (ihe “Buy-ba ,2013.and the dilutod basis) |
" Act” aptal | 1 | hir Devendea Pail 5010 Negligble
and Debertures) Rules, 2014 as amended {* Share Capital Rules"), and he Companies Management and {Direstor of Aryabhat Vyapar Privale Limited) |
2014, as amended{ ). the Securities and Exchange Board ofindia |2 | Mr, Lal Hotwan 2000 Heghghis |
(Listing Obligafions and Disclesure Requirements) Rngulamm 2015, as amendad [“Listing Regulations™), to (Direclor of Aryabhat Vyapar Private Limited
ihe extent appiicable and SEBI Circutars, and in compliance with the Buy-Back Reguiations. The Buy-backis | 3 s, Dipali Goenka (Director of MGN 750400 | ol
subjest ta further approvals, permissians and Sdnnlmns as may be necessary, and subject 1o condiions and Agro Properties Private Linited)
A o g L el aory dsmaybe requied, |4 e Rahika Goenka (Director of NIGH Agra 20,08,600 020

underapphcablew which the Eay

lsted, namety, the National Stock Exchange of India Limied r'NSE")am the BSE Limited (“BSE') ](hernlnaﬂer

iogether refermed to as the "Stock Exchanges”) back Size

or to be incurred for the Buy-back such as fee payable to SEEI e Sl Exchanges advisors pesl pum::

announcement publication expenses, prining and dispatch expenses, transaction costs viz. broKerags,

applicable taxes such as buyback tax, securifies fransaction tax, goods and senvices tax. stamp duty, etc. and
d y i ",

| Properbes Privals Linvied)
63 The aggregale number of Equity Shares purchased or sold by the promolers, members of the promoter group,
direclors of the promoler group comparies and persons in coirol o the Company during a period of s moniths.

12, The Buy-back shall aker basis from the
members of the Promoter Group \mo hoid Equity Shares as of May 10, 2023, \!he “Record Date”] (such
Sharehelders the “Eligible Sharcholders”) through the tender affer process prescrioed under Regulaion
gulation & of the Buy- Adiionally, the Buy-back shal be, subject o appiicable
the same, through

faws,
hstock sxchangs machanism s speciad by SER Ciculars
1.3, The price at which the Company proposes to undertak the Buy-back. being ¥ 120/- (Rupees One Hundred and
Twenly Only} has been aniived al afler considering various fectars, such as the awerage dlosing prices of the
and BSE, where disted, the net-worth of the Company and theimpact
ofthe Buy-bakon the eamings per Equity Share
14, Inaccordance wilh the prowisions of the Companies Act and Buy-Back Reguiztions, the Maximum Buy-back Sze
represents 5.85% and 5.19% of Ihe aggregate of the fully paid-up Equit Share capital and free reserves

tng eing Aprl 2 bl ent, isas follows:
I | Mame of Nature of | No.of Equity Minimum | Dateof Maximum | Date of
| Shareholder.  Transaction | Shares price {2) Minimum | price (?) | Maximum
I L Price Price
L NIL

87 T e T T o Gty e Yo aesiaw o ool T Compar e G
g Date Le. April 27, 20

ot tha Company for the financial year ended March 31, 2023 mspncnmw and s within the statutory imit of upt
10% of the agaregats of the fully pald-up Equity remium
account) as per the latest audited standalona and mnmmmed ﬁr\ama\ statements of the Company for the
financial year ended March 31,2023 in actordance with the provisions of the Companies Act and the Buy-Back
Reguialions,

Under the Buy-Back Regulations and the Companies Act, the maximum number of Equity Shares 'haLcan be
boughlm any financial

yin that financial year, The Co {0Buy-back up o 1,62,50,000 (One Crore Sty Taa
Lakhs Fity Thocsane) Equy s eprsanin | eav..w»emna\ equily shares I the total paid-up equity
) foresald miof 25

=

‘The Buy-back s in accordance wih Afticle 6 of the Articies nrnmnmomm—e(:nmpanyann Sections 68, 68,70
and allother ifany, ofthe Companies Act, and ser, including the Share
Gopita Rulls and s Management Rules, to i sisnl appitable, Buy Rack Reguiatioas raad wih SEBI
Circulars and the Listing Regulations, subject lo such other approvals, permissions, consents, exemptions and

tions 02, 123, 127 and 120 of the Companses Act;
, any, y-back;
918 The Company shallnot y offer of i yeart the date of expiry of
Buy-back fierol Buy i
.18 As per Regulation 5()(c} and Schedule (i) of the SEBI Buy-Back Regulations, Company has conlimed it
there is no breach ufim covenanis of ihe loans taken from all the lenders mcIudmg Mwnaomum of lenders,

Further, orl28, 2023
10.  CONFIRMATIONS FROMTHE BOARD
Th Board of Directors of the Company has ity into the affalrs and prospects

ofthe Company and has formed the cpinion that.

i) Directors | e, Apri 27, 2023 (“Board Resolution) wih
regards o the proposed Buy-back, il o pany I e
payitsdebts,

(i) Ag regards the Company's prospects for the o inmaditely flowing e Bosd Maetig Dae and g
ragard

1o the amount and character of the ilr\ancta\ resources which
Company during that year, the Company will be able to
b renderad insotventwithin a period of ane year from the Board Mesting Datei e, Aprll 27, 2023; and
(i} I forming an ogimion for the above purposes, the Board has taken into account the liabilties (including
prospeciive and contingsnt kabilfies), 23 f the Company was being wound up under the provisions of the
Comparies Act, 2013 and the Insaivency and Bankrugtcy Code, 2016, as amended from tme to tme, 25
applicate
11.  REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON
PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
The textof the Report daled April 27, 2023 of SR B G & COLLP, the Statulory Auditors of the Company. addressed

f in the Board's view be available to the

Quote
Independent Auditor's Report on the proposed buy back of equity sharss pursuant to the requirements of

Section 68 and Sucuoﬂ 70 of the Compmlws Act, 1013 and Clause (xi) af Sc?wdulo 1 of the Securities and
f 018

The Board of Directors

Welspun India Limited

i Floor, Kamala Mills Compaund,

Senapati Bapal Marg, Lower Parel

NMumbai 400013 Maharashira, India

1. This Report is issued in acoordanoe with the terms of our senvice scope letter dated April 26, 2023 and master
engagement agreement October 5, 2022 with Welspun India Limited .

2 The proposal of Welsgun India Limited (the “Company’) o buy back ils equity shares in pursuance of the
provisions of Section 68 and 70 of the Companies Act. 2013 (e Ac') and Securities and Exchange Board of
India (Buy-back of Seourities) Regulations, 2018, as amended (the SEBI Buyback Regulations') has been
approvad by the Board of Difectors of the Company in their mefing held on April 27, 2023 The Company has
prepared the attached “Slatement of determination of the amount of pentissibe capital payment for proposed
buyback of equity " the Stalement’)

Board of Directors Responsibility

3 The preparation of the Statement is the respansibility of the Baard of Directors of the Company, including the
preparation and maintenance of al accounting and other felevan! supportng records and documents, T

aof internal
b preparation; and mak that

and presaniation of the St o amying
are reasonable inthe circumstances,

FrRe Designation Mumber of Equly | Percentage offssued | 4 T1aBasrdof Dicoors areresquonsible o make a o squty il e afas and prospects fhe Comgany and o
S | S hold sharo capital ') form an opinion i
Wr Bolkrishan Goanka | Cheinmanas Alive ) 0.0 and that the Companywilnat,having regard o s stale o afars, wi ot ba renderedinsalventwiina period of
Non-Indapendent Director one yaar from that date of board mesting. Tha Board of Diractors are also respansible far ensuring tat the
2. | Mr. Rajesh Mandawswala | Vice Chairman and Executive | 1030 Negligible Come P fiheActand
A O Director I Audltor's Responsit
3. | Ms. Dipali Gosnka CEO&Managmg 750,400 008 5 Pursuant to the requirements of the Act and SEBI Buyback Reguialions, it is our respansitity to provide
| | reasanable assurance:
| 4 MK H Viswanathan ngpqueQIQemr 150,000 002 (i) Wnether we have inguired into the state of affairs of the Company in relation to its audited standalone and
6. | Mr Shashikant Thorat | Cornpany Seoretary 10 Neglgible consoiidated financial statements for year endad March 31, 2023
and Comphiance Offiger | | (i) Wnether the amount of permissiie capial payment for the propesed buyback of the equity shares as
* Except stated above, none o e Directors arother any Equity Share: pany eclion 63(2)(c)
asonthe date of pril 27, dthe date of of quizii i ion 503(b) of he SEB! dalions:
7. Intention the Promotes jpand pe | afthe Company to (i} Whether the Board of Directors have rwmenma ‘opinion as speciied in ciause (x) of Schedule | o the SE8I

tender Equity Shares inthe Buy-back:
7.1 In terms of the Buy-Back Reguiaions, under the Tender Uﬂer lqu the Promoters and members of Promoler
Gluul: and per K. Inthisregard,
Trus!, one o fthe Prcmmeu Group of the Company have alprasisd their
Inentonto paricpele inthe g backice thelletr deled Apr w 14,00,000
Equity Shares as detailed below or any such ower numser of Equy Shares in acrordsnce mmmepmsmns of
tof 66,62,95.432 | 9.46%) Equity Shares held by them as on date of this

1y
Pubiic Announcement

sanctions, as may be necessary and any, as may be
SEBI, Registrar of Companes, Gujarat fock orother authoribes
bodles, (logelhar wilh SEBI, BSE, NSE, the ”.nppmprlau Authorities”) s may be necessary and subject to
such condiliens and d or impossd approvals, pemissions,

"-‘wchlax

17 y-tiack by El taxan
as per the procedure

Adi, 1961 read with any applicable rules framed thereunder. The fransaction UI Buy-back would also IJE
chargeable to sew'mas transsction tax in India. Participation in the Buy-back by non-resent Eligible
couniry of residence. In dug
course, Eiigible Sharei‘udeli will feceive a letter of cffer, which will contain a more detased note on faxation.
However, in view of the nature of tax the Eligible are advised 10
consultthelr cwn legal, financial and tax adisars prioe to participating in the Buy-back

The Buy-back will notresult 10 the Promaters, Group, persons in contral
oftha Company or any directors of the Company excapl 1o the extent of the cash consideration recaived by them
from the Company pursuiant to their respeciive participation in the Buy-back in their capacity as shamhamsol

the hans

the Company: and the change in their as per e Buy-back, as a result
the extinguishment of Equty Shares which wil lead to feduction i the equity share capital of e Company pUSI
Buy-back,

19, Acopyoltnis? andihe

Manager to the Buy-back at www.damcapitalin and is expecied to be wallab\e on-the website of SEBI at
wwvw,52bi.goviin during the period of Buy-back and an the wehsits of the Stock Exchanges atwww bseindia.com
and www nseindia com
2. NECESSITY/RATIONALE FORBUY-BACK
The Buy-back wil help the Company 1o return surpius cash to its members, holding equity shares and
tendering under he Buy-back, broadly i propartion 1o their shareholding, thersty enhancing the overall
felum o the mermbers;
The Buy-back. whichis beingimp the Tender Offer under the Buy-Back
Regulations, would invofve allocation of higher of number of shares as per their entilement or 15% of the:
number of shares to be bought back, reserved for the small shareholders. The Company believes that this
resarvation for small shareholders would benedit a large number of public shareholders, who would get
classified as *small shareholder”;
‘Tha Buy-hack may hislp i improving return on eqity, by reduction in the equity base; therebyleadingto long
termincrease in shareholders' value. Tha Buy-oack will st in any mannerampae the abity of he Company 1
meat ils cash requirements for for
Twesient, asand whenrequied:
The Buy-back gives an option 1o the members holding aqwly shswwﬂns Cumoany whu can chuwe o
aumcupam and get cash in

po: ‘the Buy-oack‘ without
irvyaﬂmbon st

3. MAXIMUMNUMBEROF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK
The Company preposes to Buy-back up 1o 1,62.50,000 (One Crore Sixty Two Lakhs Fifty Thousand) Equity
Shares of the Company (representing 1.64% of the total number of Equiy Shares in the paid-up Equity Share
‘capitalof e Company asal March 31, 2023

4. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE
FINANCED
The maximum amount required for Buy-back wil not exceed T 1, Svﬂﬂ 00,0000~ (Rupees One Hundred and
Ninety Five Crares Oniy) excluding Transaction Gost. The M 85%and 5.10%
of the aggregate Equity Share capita! and free reserves {induding securities premium account) as per the latest
audited slandatone and consofidated financial statements of the Company s on March 31, 2023, respecively,
wﬂwchﬁmhmme pres\.nbedlwmwﬁﬂ%
The Buy-back (inchuding the Transaction Cost) will be sourced out of
Trea reseries flr\c\udmg securfies premium accoun) of the Company andiar such oter source as may ba
permitted by the Buy-Back Regulations o the Comparies Act,
The Company shal tansfer from its free resarves {incuding securties premium account), a sum squal to the
mmma‘ valie of te Equity Shares sa bought back o the Capital Redemption Reserie Account, and defails of

nsfer shalll

The fany, di back

" s, ‘Namaul : No. of Equity Shares held | Maximum number of Equity|
| No Shares intended to tender |
1. | Bakrishan Gopiram Goenka, 585295432 1,1400.000

| | Trustes of Welspun Group Master Trust

72 Sinoe the entne shareholding of he Balkishan Gopisam Goenka, Trustee of Vielspun Graup Master Trustis in
demateraksed form, the details of the date and
members ofthe Promoler groupwhe intend o participate n the Buy-backis setout below:

_ Name of Promoter - Balkrishan Gogiram Tusteecty roup Mash )
| Date of No. of Hmlml IlaIueIPrI:s I’ar‘hoqulailhnf Sib‘ Nature of Transaction/ |
Transaction  Equity snmsl per share (7) ‘sm | Consideration® I Consideration
| | )
| 26Feb18 93990 It ‘5340 |59.56.966 | Acquired vide inter-se transfer
| 2-May-19  |67.90.78.813 1 027 125,05,00,000 | Acquired vide Scheme of
| Amaigamation
| Issued purstiant to merger of
Prasen Mulbventure Private
| Limited (which was 100% held by
Welspun Group Master Trust) with
| Welspun India Limited vide NCLT
| | Order dated 21st May 2013
_13-Mar-20 | Open Market

15-Mar-20

—|350125

pen Lol
| | Open arkl
116,50,000

| Open Markel

Buyback Regulations on reasonable gmunds and that the Gompany il not, mmg regard to it stale of

affairs, thatdate of
6 The auited sandalon and consofdted ianvial satements relerred tain paragraph I —
audite by us on whi odified 27, 2024, Our audits of
thesz financial statemens were conducted in accordance wih te e Sandarés on Auditing. as specified under
Section 143{10) of hartered
Accountants of India. Those Standards require thal we plan and perform the udilto oblain reasonable assurance

7. We conducied our examinalion of the Stalement in accordance wilh the Guidance Neta on Reporls or
Certificates for Special Purpases Iseued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply wil the elhizal requirements of the Code of Ethics issued by the [nstiue of Chartered
Acountants of india,
&  Weh the relevant the Standard on Quality Cantrol (SQC) 1, Quality
Cantrod for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.
8. Qur scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
faimess or accuracy of any of the financial information or the financial resuilts of the Company taken s a whoie,
We have not performed an audit, the objecive of which would be the expression of an opinion on the financial
resuls, sperified elements, accaunts o items thereof, for the purpase of this report. Ascordingly, we do nat
express such opinion.
10 Aressonable assuance engagement imvolves o obtain suffcient app d
on the apphcable criteria menboned in paragraph 6 above. The procedures selected depend sn |he audilor's
Judgement, including the assessment af the risks assocaled wilh the applicable criteria. Our procadures Includer
the following in relation 1o the Statement;
0w ingui affairs ol and consolidaled
financial statements for the year ended March 31, 2023, We hawe ablained and read the audiled standalone
and consolidated financial statements for the year eaded March 31, 2023 Including the unmodified audit
opinions dated Apri 27, 2023,

iij - Readthe Anicles of Association of the Company and noted the permissibiity of buyback

i} Traced the amounts of paid share capital and free reserves as mentioned in Statemant from the audited

dalone and coasolidated yearended March 31, 2023.
1¥) Obtained the minules of the mesting ofthe Board f Diractors in which the proposed buy-back was approved
W

666295432 |
\ber of Equity Shares intended to be &
n

baci booksof

B NODEFAULTS
There ae ro defaus sussing i payment o dvend or repayment of any tarn oans o &y sharsholder or
fmsaial inshution or banking cmam ncluding interest payabie thereon), as the case may be, Further Ihe

back amount. section 68(2)c)
afthe the

v} Examined that the rafio of dsbt owned by the Company. if any, is not more than twice the capital and its
free reserves afer such buyback on a standalone as well as consolidated basis for the year ended
March31,2023:

vi) Examinedthatall shares for buyback are fuly paid-ug:

viij Otained the minutes of the mesting of the Board of Direclors in which the proposed buy-hack was
approved and rear that Board had formed the opinion as speciied in SEB! Buyback Reguiations on
reasonable grounds that the Company will nat, having regard to the state of affairs, be rendared insolvent
withina period of one year from that date.

bisspenn il mpany.
o CONFIRMATIONS FROM THE CONPANY AS PER THE PROVISIONS OF BUY.BACK REGULATIONSAND  Opinion
THE COMPANIES ACT " and the i ic fo us, e report that:
81 M ol i ) and consolidaled
Buy-back period; financial statements for year ended March 31,2023
2 Atk ! e RSk petiod, i pept 1) The amount of permisivle capial payment for propesed buybaok of the equily shares a5 included n the
- \nf:halgen[subs\shngnhhgannns R ol Neloltehctind
{ ith SE R Requlation 5{1)(b) of e SEBI Buy: dalions:
ofthesuei la By ks Board of D formed the epinian classe () of Schedule | of the SEBI Buyback
4 T Congany sal ot Buyback i sty s a;i non-ransferabe shares o other spacifid Focwh sy i g
L barandersd ithi défoneysar . i
85 ThoConpanyshllcanser o s oorecares(uing asumequal I
of the Equity Cap andihe detajs  Restrictionan Use
Al 2. TheRapot
86 Althe Equly Sharesofihe Comp Sacton 68 and Secton 70 f e Ackread il Cause () of Schtie | of SEB| Buyoack Ruaions sy fo
- anablethern amgany, (6] nthe
87 The Campany hereby conf Pl nrerwl t Buy-back wil not fall beow fevel
wpa"ypzr; il "U“w'cf s bt |efler of ofar o be flad wih the Securiies and Exchange Board of India. the stock exchanges, te Registrar of
Wi i sy eis Companies the National Sscurities Deposiory Limited and the Caniral Dsposiory Securilies (India) Linited, and
T A should nol be used by any olhe person ar for any olher purpese. Acsordingly. we do not acospt of assume any

88 The Company, as per the Companies Act, wil sama kind of shares or
other sacurities mc\udmg allotment of new shares under clause (a) of subse;nm (1) of Section 62 or other

Iiablty o any duty of care for any Gther U0 Of 5 aNy Othar PaTS0N o %O ths TEPOTtIS NOWT orinto whose
hands it may come. We have no respensibilty o update tis reportfor events and circumstances ocouring afer

5. MAXIMUM PRICE FOR BUY-BAGK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY- speified securities within a period of " way ofbonus issus
BACKOFFER PRICE arinthe discharge of ¢ ForSRBC&COLLP
The Equiy Shares T2 (Rup undred and Twenty Only) jon ofpreference shares or inloEq Chartered Accountanls
per Equily Share, 10 TheComps packi : ICAI Firm Regi Number: 324982E/E300003
The Buy-back Offer Price has been arrived at after considering various factors such as the ated free 21 The buy-back an earlier | i hy ame kind of Sdl-
resery Account) as well as i reflected tr i per Anil Jobanputra
i CompanyTor March 31, 2023, 812 Theratioof h by the & notbemore Partner

avelopmans, the prevaing marke price f he Equly Shares of e Carrosry befors e anmcurcanent of

and
paid-up Equlty Share capta amm reseries fincluding securties premium account) ator the Buy- har_k based
ReCon March

Board Meefing for consideration of Buy-back, e networth of the Company and the impact f th

key financial ratios of he Company.

The Buy-back Price represents
premium of 67.24% and 69 59% over the volume weighted averags market price of the Equity Shares on the
NSE andthe BSE. respeciively,durng the 3 (e monihs precedng Aprd 24, 2023 bang he date of
intimation to the Stock the Board Meeting D: B (“Intimation
Date’).

m of 49.23% and 50.83% over the ige market price of the Equity nthe
BSE during th I Dats

K\SE r

913 The Company shall not directly or indirectly purchase its Equity

Membarship Number: 110753
UDIN-23110759BGVZRX 5953

its on subsidiary companies or hroughany mvestﬂen.curwanyurgmupDﬁnvesl'nen\currpames.

,, Mumbai
Date: Apri 27, 2023
A A- Statement of Permissible Capital Payment (including premium) as at 31 March 2023

TR Buy-bck s Equity anorafithe
stock exchanges or through spot transactions or through any private inthe i the
Buy-back c 0 b B

915 Theta are o defallts subsisting in the tepaymant of deposits of interest thereon, redamption of debentures or
intesest thereon or redamption of preference sharas o payment of dividend of rapayment of any term foans or

| payment lowards buyback of equity shares in compliance with Saction
68(2)(c) of the Act and provisions of clausa 4(f) and 5(ij) under the Buyhack Regulatices of SEBI, based on annual
audited standalona and cansolidated financial statements 2s at and for the year ended 31 March 2023

financi“.ep..ih

Continued on rert page
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HDFC Life has its plan ready for composite licence regime: MD

MITHUN DASGUPTA
Kolkata, April 28

that are regulated by Irdai. So,
weare happy that this is hope-

PRIVATE SECTOR INSURER
HDFC Life Insurance has its
plan “ready” on the composite
licence, irrespective of when-
ever and in which from it
becomes effective, MD and
CEO Vibha Padalkar has said.
“Ifyourecall,of all the com-
mittees that were formed
(under Irdai), HDFC Life
chaired the D: and

ing thelight of the day
wherem the Bill gets passed
and we are able to do this,”
Padalkar said during an earn-
ings conference call with ana-
lystsand investors.

Notably, Irdai had called a
meeting of the chiefs of insur-
ance companies in March to
discuss the various provisions
of the Bill,among other issues.

A .

Penetration Committee. And
in the report we submitted, we
didask fora compositelicence.
It is no surprise that it has
come through. We asked fora
whole host of other things like
the genesis of Bima Sugamand
to have a marketplace. We also
talked about being allowed to

p urancereg-
istration will enable insurance
companies to undertake mul-
tipletypes of insurance, except
reinsurance, through a single
entity. The government has
put out draftamendments for
morereforms in the insurance
sector, including a provision
for composite licences. The

ments on the proposed
amendments to the Insurance
Act,1938,and Insurance Reg-
ulatory and Development
Authority Act,1999.

On how HDFC Life Insur-
anceis thinkingabout offering
health products — either in
conjunction with HDFC Ergo
or on a standalone basis —
under a composite licence,
Padalkar said it is not really
interested in redistributing the
pie as it wants to grow the pie.
“We do not just really want to
playin the mediclaim space, to
juxtapose between life and
mediclaim, thereare manylay-
ers...in terms of riders, it could
be in terms of embedding
health solutions within a life
product and so on. So, we do
have a few ideas... if we are

HDFC Life MD and CEO Vibha Padalkar

we sought the permission toat
least distribute health prod-
ucts, if we are not allowed to

come. So, all these options are
open, and worldwide health is
much closer to life and under-

ditions becomes easier and so
on. So, we will wait and watch,
but we certainly have our plan
ready depending upon any of
theavatarsweareallowed,’the
MD said.

During March, HDFC
Life witnessed a whopping
83.459% year-on-year growth
in its first-year premium,
accordingto the Life Insurance
Council. This strong growth in
new business premiums was
due to a surge in the business
of non-linked insurance poli-
cies with annual premium of
more than I5 lakh. A huge
number of pre-booking of such
policies took place to escape
the impact of taxation change
announced in the Budget.

On contribution of high-
ticket policies to the overall

forthelast financial year, it was
in the region of 12-14%, and
wasaround 35% in the fourth
quarter. “February had almost
no impact. Most of the impact
came from the second week of
March, and there the delta
(impact of the Budget on pre-
mium) works out to about
%1,000 crore,” Padalkar said.
On the Reserve Bank of
India allowing HDFC Bank to
own over 50% stake in the life
insurance company, the MD
said, “As they (HDFC Bank) are
nowour parentstobe, that (con-
tribution of HDFC Bank to the
company's business coming
from the bancassurance chan-
nel) should start inching up.
Andthoseare the conversations
that will fall in place, because if
you look at, it is not just HDFC

making significant inroads
even without them being our
parents.So,wehave thebest tri-
angulation of productand pric-
ing, brands and claim settle-
ment.It'sa package.”

At the end of the fourth
quarterlast fiscal, HDFC held a
48.65% stake in HDFC Life.

“Inthe run-up to the HDFC-
HDFC Bank merger, signs are
already visible of HDFC Life’s
growth in the HDFC Bank
channel having charged up
and contributing to superior
growth of HDFC Life in
H2FY23. Post-merger, once
HDFC Life turns into an HDFC
Bank subsidiary, we expect a
gradualand sustained sharein
the HDFC Bank channel which
should catalyse HDFC Life’s
business growth over the

distribute other financial ser- ~ finance ministry had in allowedtosellit” manufacture. Yes, that is writingbecomeseasier,under-  business in percentage terms, ~ Bank,if youlookat othernew medium term,” Emkay said in
vices products, i ding ones 2022 invited com- “In the earlier committee, ~admittedly not the best out-  standing patients'health con-  the insurance company said ~ partnerships, we have been arecentnote.
R —
Amount (Rs in Crores) than 1 Equity Share may tender additional Equily Shares as parl of ik and willbe given pref 148 Modificati ! the tendering period of the Buy-back
| Particulars | Standalone Consolidated | Gty tendered for addiional Cqusty Sh: 1410  The cumulative guantity of Equity Shares mmﬂ shall be mate available on the website of NSE
e T g 1312 Detailed instructions for participation in the Buy-back (lendering of Equity Sharas in the Buy-hack] as well as the com specificintenvals during
EEM up ety m":'::‘:‘;‘;ﬁ:;m e L el o relavant timatable will be included in the Letter uf Offar which will be sent in due course to the Eligible period.
M LseraRot . Eligible emall I d [the Company, 1411  The Company wil not acoepl tendered for the Buy-back which the court
- Retained eamings i 311648 351785 shallbe dispalchad he Latter of Offer Ihrough elecirenic means \(Ehnmle Sharsholders wish 1o abtain a physical for ransfer/ safe andior tile inrespect ofwhich is otherwise under dispule or where loss of share certficates has
- Ganeral resarie i mar w47 capy of the Letter of Offe, hey may send a request to the Company or Regisirar at the address mentioned at been rotfied 1o the Comgany and the duplicate share cerficales have not been issued either due fo such
S i 12381 12381 paragraphs 13and 14 below. requestbeing under grccess as per e provisions of law orothenise
isomyriien W e {7a7i)| 14 PROCESSANDMETHODOLOGYFORTHEBUY-BACK 1412 In case any Eigible Shareholder has submitted Equity Shares n physical form for demateriaksation,
v B N 181 The Buy-back: . The Buy-back shall such Eligible Shareholders should ensure that the process of getéing the Equity Shares demateriaised is
Total free reserves Beisiviisiv 323705 366052 i ol ; il
| - L i | ! ,660.52 | basis Urauigh e fenler’ o process prescrioed urcer Regulyion 4(v(a) of e’ Biry-Back Reguitions. completed wellin time 5o that they can participate I the Buy-back before the closure of the tendering period of
| Total paid-up equity share capital and free reserves G=pB | 3,335.86 | 3759.33 | Additionally, the Buy-back shall, subject to applicable laws, be facilitated by tendering of Equily Shares by the the Buy-back.
Mazimum amount permissible for buy back under Section | € “25% £33 a3 Ellgible Shareholdars ard setfiement of the same. through the stock exchangs mechanism as specified inthe 5. METHODOF SETTLEMENT
68 of the Companes Act 2013 and Regulation 4() of the SEBI Circulars the bas the Buy
Buyback Reguiations ie. 25% of the aggregate of the 14.2 The Company has appointed DAM Capilal Advisors Limited. as the registersd broker (o the Company (the 151 The seftlement of trades shall be carried out in the manner similar to setilement of trades in the
| total paid up capital and free resarves. o ol | "Company Broker”) 10 faciltate the process of tendering of Equity Shares through the stock exchange secondary market
Wasimum amount permissible for buy back under the crin 33 E  Abelow, In heCompanyBroker 153 Thg Company il pay he ;
> L : i the consideralion Lo the Company's Broker who wil ranster the funds pertaining 1o the
prosise o Requlaton S} of he Buyback Ragulalins may also process Ihe orders received from the Ebglble Sharsholiers, The detalls of the Company Broker are 85 Buy-back lo the Clearing Corporalion's bark accounls as par the praseribed schadude; Tha satiament offund
e 0% ol tne dgapegeieof A1 lolel pald o capial fallows; cbigalion for demateriaiized shares shall be effectod as per the SEBI circulars and as prescribed by NSE and
2nd free reserves | | Clearing Corparaton ram tive to time..For demaleraized shares aacapiad under the Buy-back, such
Amount propesed by Board Resolufion dated 27 Ao 2023 approving the buy back 195 teceive fund
Nelo: e tothe Clearing C b Cloaing o
(i) The amounts of paid up equity capital and frae ressrves as &t 31 March 2023 have been extracted from the DAM Capital Advisors Limited ey Bickig(s) e ;. saooniialy Malkel mour mechanisey, H GAghid Sieolde v hank “”‘“‘m
doemt] Sadtnd ok s Sotaokt] el melateats of e Corfadn 5 atand for e ol wnced details are not available or f the funds iransfer instnicton is rejected by RBI! the concemed bank, due 10 any
31 March 2023, z . et BAL o 4l ki, L)l o 19 - B ik Corsples reason, such funds will be transfermed to the concemed Shareholder Broksr' settement bank sczount for
Bandra (East), Murbai 400 051 Maharashira. India 10suchE il
(i) Capilal redemption Reserve, Capite! RﬁEWE Share based Payment Resenve, Hedging Reserve »quuu.:i Tel <91 2242022500 SEE G it G et s il R
for E-mall: I pertzining o fund Lhe(unnspw
| AIREpOsA DOAROVcom iaton Website: v darvcaptal i cutwould be given fo theirrespeciive Shareholder Sargim
(i} As per Comps , 2013 for the Contact Person: Rajesh Tekadiwala Eligible Shareholders. Fur.hlswrpuse the client type ne&aﬂswuumbecullecba!Wmmeﬁeg\s\mﬂwﬂeBuy'
() Statement ol D funds to paid-up afer buy back of equity shares ton IN: 1865 beckwdm(unes‘ i o
83(2)1c) of he Companies Act 2013 SEBI Registration Number: INZ000207137 each il
Amount (Rs in Crores) Validity Period: Permanant wheuss andihe Clearing Comoration from bme lo bime.
‘ Particulars | Standalons e 143 The Company will mquEsLNSE 1o provide & separate Acquisiion Window 1o facilitate placing of sefl orders by 154 ils i s entiflernent for i i p tothe Clearing Corporation by
= - e | e Eigible their Equity Shares i the Buy-vack. The delads the Campany or Registrar sack, O reosiptof date, Clearing C:
bt awed funds Io pald-up caplal and e reserves spaciied by NSE fom ime o tme. I the even he Shasehoier Srokeis) (s defined below) f any Eige h blocked
{before proposed buy-back of equily shares) Shareholder s not registared with NSE as a trading memberistock broker, then that Exigible Sharefider can dirscty lo the escrow acoount of the Company (1he
Total Debt approach any NSE registered stock broker and can register themselves &y using quick unigue cliant code “Demat Escrow Aocwnl“] pmvmad itis indicated by lﬂecnmuanrs Bm«ernr it will be transfered by the
- Man-currant bomrowings 3578 a71.85 (“UCC") acility through the NSE registered stock broker (after sibmittng all details as may be required by such incfiey Equity Shares fr
. NSE registerad siock broker in compliance with applicable law). In case the Eligible Sharshoiders are unable o machanisnof the
Cument borrowings oo 137845 register using UCC facilty through any other NSE reqistered broker. Eligible Sharshalders may approach ; 7
| Total Debt 1234 2,350.40 Company's Brokerfor guidance to place their bids. Broker's 0
Total equity before progosed buy back of equily shares 3335.66 379933 | 144 At the baginning af the tendering period. the: ordar for buying Equity Shares shall bs placed by the Company 155 In the case of intar-depository! 10T, the Clearing Gorpuration wil cancel the excess or unaccepted shares in
Propesed buy back of aquity shares 185 185 hrough the Campany Broker. Duringthe tendering period, the order for seling the Equity Shares wil be placad by target degesitory. The source depository will nal be abie fo release the lian without a release of IDT message
Totsl equity atr proposed buy back of eqity shares 314086 356433 I ERgHA S i T SR ke g+ S B g from terget dep0siory. Furthe,reease of IDT message sval be sent by argel deposiary cither based on
= Dehl P lun&sh ai capital and ﬁ'E! Feiarvs 0 29 - Oﬁé-- Irading hours of markat. Broker pr the orders. received from the Clearing Cz ‘matching with Bid
(ahter proposed b f,. af e pk, shares) (Maximum . received from the Ellgible Sharcholders after Eligible Wfshﬂ‘ﬂ% have completed their KYC los the Registrarto the Buy-back, Postreceiving the 10T message
wi:ﬂ;:hm ‘:’Z'WJ ! required by the Company's Broker, from target depository, source depasitory wil cancal relase excess orunacosshed :wmnmsmmuemat
e £ 145 The Buy-back fom the Eligble residents outsice badies accoun of Post tendering
s (including srstwhie overseas Bodies), forsign portflla Investors, non- resident indians, membars of demat account details and acospled bid quantlty, source deposiory shall debil the securfies a5 per e
gm— Sh;%kam Tharat forsign nationaity, f any, shall be subject fo the Foreign Exchange Management Act, 1998 and nes and communication’ message received from target depository fo the extent of aceapled bid shares rom Elighie
mm’xn;ckm requlons framed thereunder, f any. Incorme Tax Act. 1961 and rles and reguuums framed thereunder, as S’WIK"'“WETJE;"N accoun and credit 1 10 the Clearing C accaunt n y
5 applicatle, ifandtothe an seltiement dal
April
2::‘;— fw:mzhréizm but notimited o, 156 A unacoepled Equity Sh
: Bank of India ['RBI") under the Formgn Em‘nme Wanagement Act, 1898 and rules and regulaions framed bythe Registrar Th is authorized to spii the:
Unguote memume' ifany, share cedificate and issue new consolidated share cedificate for the unaccepled Equity Shares, in case the
12.  PRIORAPPROVALS FROM LENDERS 146 BI, Foreh Act, 1099, Equily Shares accepted by the Can\oanyave less |han|he Etzuﬂ)' Shares tendered in the Buy-back by Eligible
5 Broker will issue
s cnthe date of this s faciilies with enders. \[lsct;gﬂg:;! as amended and any other rules. reguiations, quidelines. lormmmnce s, sl be made'vylbeagm)e T e famion sl ol oslab
Furher, i BB g s il Lol
13. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT 1471 Eligible o inthe Buy-back: i
11 Stk Ristons eCarpr s Ol ey 1,22 o e I T 0605 T D ospcthe SO Bverdy g o such S ko 1> 202 W rlend o prichol o By back s ors Lk g ach sha s S o
. i Gatain e erpaciobqlie ¥ y Sharsholdr Bk pon tre Satehiders o enerng Equly Shaes 1 h Bapiack. T By back
Buy-fackthe* Eligblo Sharaholders"). 472 ™ fer B ’ o the Elgibl pish uceived by he res, coukt
132 Indue course, Eligible Sharcholders wil raceive a letter of offer in relation to the Buy-back (“Letter of Offer”) fo tender Equity Shares in the Buy-back using the Acquisition Window of NSE. For further details. Eligitie charges and expanses (indluding m«mge,am |he Ccmpany am the. Managerwma Buy-back acceplno
along with a tender offer form indicaling the enilement of the Eligible Shareheider fr partcipating in the Buy- Shargholders may refer 10 the circulars o b issuad by NSE andior NSE Clearing Limited {the “Clearing tobear or pay such
back. Even i the Eligible Sharehoider does not receive the Letler of Offer along with a tender fomn, the Eligtie Corporation” by Equiy back
Shareholder may paricipate and lender shares in the Buy-back. The cispaich of the Letler of Ofer sl be 1473 The detalls of the settlement number shall be provided in e ssue opening crcular thalwilbe issued by the 158 The lien marked 2921 Equity Shares wil be reledsad, If any, or would be retumed by regietered
through efectronic mode via email only, within wa (2) working days from the Record Date and that in case any NSE andlor Clearing Carparation. post or by ordinary post or courie (in case of physical shares) at the Eligible Shareholders’ sole risk, Eligible
s L il Ot ‘:*C“mﬂ){:'w“’g'm”" 1874 Alien shall be markedin demal account of the Eligible quity that their i i i i the Offer
b Lo ‘back. The details of Equity Shares marked as llen mlhsden'amucuum ohhe Eligibie be
133 TheEquity ¥ 3 pravided by Dapositones ka the Clearing Corporatian, 159 The Equity Shares lying to the credit of the Demat Escrow Acoount and the Equity Shares bought back and
1 for );and 1475 Incase, the demat acoount of the Eligitl and clearing form will be extinguished in the manner and following the procedure prescribed in the Buy-
2 ¥, depasiton the Buy-back shall Back Regulations.
# be blocked in the sharehoiders demat aceount at the source depasitory during the tendering period. Inter 16, COMPLIANCEOFFICER
134 As defined in Regulation 2(jj(n) of the Buy-Back Reguiations, a ‘small shareholder” means a shareholder of a ¢ gers nd
campany,who hos shares o aher specio seallies hse market velus, n the bessof dosng e of Depasitory Tender Ofir (*IDT") instruction shall be iniiated by sharenokder at source depository to clearing TheC Complianca Offcse for the Buy-back
shares orother sxchange in inresgact meshber Mr. Shashikant Thorat
ercorded more than 2.00,000/- (Rupees TwoLLakhs Only), sec:nbacl,a ,mfarsnnmfreemlm o blocked balance) and sends I0T message to target depository for Company Secretary and Gompliance Officer
135 . 15% (Fiteen per cantl of e number ARG o EBOv ol Welspun India Limited
of Equily Shares mcn the Conpeny popases lo by beck, o number of Equity Shares entiled as per 1470 For cuslodian participant orders, for dematerialised Equily Shares, early pay-in is mandatory “"“’ o th Floor, Wetspun House, Kamala City, Senapati Bapat Marg,
of sm: i, whichever is higher, shall be reserved for the small the order by The custodian Lower Parel, Mumbai -400 013
snawuersaspanmmwmk e not e T the cosing o teding s, i e aa day of e g oo, Trereatr, o Tel No.: =51 22 6613 6000
138G thobasisf i unconfimed orders shall be deemed 1o bie rejected. For ai confimed custodian paricipant orders, order E-mail ID: mmpwseuelxrv Wigwelspun com
ross their grisvances. f any,
Sharcholder o fender heir Equity Shares n the Buy-back This enttement for each Elgile Sharsholdee will bs modecion sl bbw K 1 ol skt ot Sl sl ) e shol b sk n to address th if
calculates based on the number of Equity Shares held by Glstodian partipant again for confmatin during office hours, being |onnam 05:00 pm. on aH wnrking dsysexcaptsalumay Sunday and public
Date and the rato of Buy-back applicabie in the mlegoty\n«hn:hsuch Exgible Shareholder belongs, The final 1477 L Bioker ranszction registration s5p “TRS”) generated by noddays
‘number of Equity Shares that the Company Sharsholder wil the NSE Bidding System fo the Eligible Sharefioider on whose behall the bid has been placed. The TRS Wil 47 REGISTRAR TO THE BUY-BACK AND INVESTOR SERVIGE CENTRE
rurmber of Equity S Starehoidr Accoringy he Cor i Il B cusli o A B Bk NI il n b Dapefef FANER A D Incaseof oy quers, i cortae e RTA dung woting Pours being 1000 aim
fthe Equity . by 10 5:00 p.m. on all woking o Sunday an the Tollowing address:
137 Inaccordance with the Buy- EackRegulatmns inorder to ensure that the same Eligible Sharehalderwith muligle 1478 In case of non-receipl of the completed tender form and other documents. £l recespl of Equity Shares in the
demal cccounts ol 5 ol ecene  ighr ndfement nder h sl shrsholder ey, e gy ‘aocaunts of the Clearing Comoration and  vald bid in the NSE Bidding System, the bid by such Eigible LINK Intime
Shares held by qitle St ("PAN") shall be ¢ L .
kel ; fx geere L% e e LINK INTIME INDIA PRIVATE LIMITED
In case o jint snarehuldlng ||«e Equ.l, Shares helu |n asen where the saquent of the PANs of e joint In accordance with SEBI Circular No. SEBIHOICEDICMDI/CIRIPZ0201144 dated July 31, 2020, Eigible o Dl P LS By Vo et
lors I identical shall bed toget i arehoiders holding physical shares, areholdess hokding Equi ares in physical form can participate in uy-+ 8 procedure is it < 0003 Mo b= 3
h tical sh of Eligble Sharenoders hold i sh Shargholders holding Equity Sh fysical for the Buy-back. The proced B
where ma sequence of PANS is \daniu:a\ mer/.mg;anywﬁ club togsther the equity shares held in such cases asbalow: h‘:’“’m‘"m 2 4943 srashice. s
here the PANs of all ot 1481 o partivipate inthe Buy-ack il be
E-mail: welspunindia buyback2023@iinkintime.co.n
mrann the Ragistiar will check the mquanmnfmnamasaimsnml holders and ciub mga!hal the Equity required o approach thelr respectve ‘Shareholder Broker 2lng with the complete set of documents for i P i w’m?cu n @i
;"“5 hald i surki “ﬁzwp:f‘;ﬁ e A Matlica, iz verficaton procedures fo be caried out. The decuments includs ) the tender form culy signed (by all Contact Person: hr, Sumeét Deshpande
like mutual funds, Bign i 3 s
oo ik Jubbe tgalhiror ol ) share SEEI Registration Number: INRIJ0004058
b stoariere sepenily Nhere s Culy Sleros a1 ik Ry fientscheres mbocond nc rvm £onitclels. () st s et omie) cam L iy Bl and e by e ":":"’m fom ol Validity Period: Permanent
iferent dermal account nomenclature basd on nformation prepared by the Regisiar and Transler Agent fhe bessrimsiidibon bbb e il debide bl sl s CIN: UG71901H1899PTC 118365
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWMERS OF THE EQUITY SHARES OF
WELSPUMN INDIA LIMITED FOR THE BUYBACK OF EQUITY SHARES ON APROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement |“Public Announcement”) is made in refation io the buy-back of fully paid-up equity shares
hawing a face value of T 1/- (Rupee One coly) each (the “Equity Shares”™) by Welspun India Liméted {"the Company”)
through & tender offer route using the Stock Exchange mechanism in accordance with Secunilies and Exchange Board of
India ("SEBI") circular CIR/CFD/POLICYCELLM/Z2015 dated April 13, 2015 read with the circular CFOVDCRZICIRP
2016{131 dated December 9, 2016, circular SEBIHOCFO/DCR-IVCIRIP2021/615 dated August 13, 2021 and circular
SEBUHCHCF DvPoD-2'FICIR2023135 dated March 08, 2023, as amended (“SEBI Circulars™) pursuant to the provisions
of Regulation 7ii] read with Schedule | and Schedule |1 and other applicable provisions of the Securities and Exchange
Board of India [Buy-Back of Securities} Regulations, 2018 for the time being in force including any statuiory modifications
and amendmants from tima to tima (tha “Buy-Back Regulations™). from the existing shareholders/ beneficial owners of
the: Company (the “Shareholders™)

OFFER TO BUY-BACK UP TO 1,62,50,000 (ONE CRORE SIXTY TWO LAKHS FIFTY THOUSAND] FULLY PAID-UP
EQUITY SHARES Of ¥ 1/- EACH AT A PRICE OF ¥ 120/- (RUPEES ONE HUNDRED AND TWENTY OMLY) (THE
“BUY-BACK OFFER PRICE™) PER EQUITY SHARE PAYABLE IN CASH ON APROPORTIONATE BASIS FROMALL
THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH
TENDER OFFER PROCESS USING THE STOCK EXCHANGE MECHANISM

Certaim figures contained in this Public Anncuncement, including fmancial mformation, have been subject to rounding-off
adjustmentiz. Al decimals hawe been rounded off to 2 (bwo) decimal points. Inceriain instances, {i) the sumor percentage
change of such nurmbers may not conform exactly to the todal figure given; and (i) the sum of the numers in a colurmn or
row in certain tables may not conform exactly to the total figure given for that column or row.

1. DETAILS OF THE BUY-BACK OFFER AND THE OFFER PRICE

1.1, The Board of Directors of the Company (the "Board") at its meeting held on April 27, 2023 (the “Board Meeting
Date”) has subject to such approvals of regulatory andior statutory authorities as may be required under
applicable laws_ approved the proposal for the buy-back of up to 1,62,50,000 {One Crore Sixty Two Lakhs Fifty
Thousand) Equity Sharas (represanting 1.64% of the tatal Equity Sharas in the total issued and paid-up Equity
Shara capital of the Cormpany) from the Sharehalders as on Record Date (as defined balow), ala price of T120/-
{Rupees One Hundred and Twenty Only) per Equity Share (the "Buy-back Offer Price”') payvable in cash for an
Fggregate amount not exceeding T 1,95,00,00,000 [Rupees One Hundred and Minefy Five Crores only)
{("Maximum Buy-back Size") being less than 10% of the Tully paid-up Equity Share capdal and free reserves
(including securities premium account) of the Company, as per latest audited standalone and consolidated
financial statements for the financial year ended March 31, 2023 ("Board Approval™). on a proportionate basis
through tender offer route: (the “Buy-back” ) in accordance with the provisions of the Companies Act, 2073 and the
rules made thereunder (the “Companies Act™), rules framed thereunder including the Companies (Shane Capital
and Debentures) Rules, 2014 as amanded (“Shara Capital Rules”), and the Companies (Management and
Administration) Rules, 2014, as amanded ("Management Rules"), the Securities and Exchange Board of India
(Listing Obéigations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations"), to
the extent applicable and SEBI Circulars, and in compliance with the Buy-Back Regulations. The Buy-back is
subject to further approvals, permissions and sanctions as may be necessary, and subsect to conditions and
modifications, if any from fime to time from statutory, regulatory or governmental authorities, as may be required,
under applicable laws, including but not limited to SEB| and the stock exchanges onwhich the Equity Shares are
fisted, namely, the Mational Slock Exchange of India Limited {*NSE") and the BSE Limited ("BSE") (herainafter
fogether referrad 1o as the “Stock Exchanges™). The Maximum Buy-back Size excludes any axpenses incurred
of to ba incusred for the Buy-back such as fee payable o SEBI, the Siock Exchanges advisors’ fees, public
announcement publication expansas, printing and dispatch expenses, transaction costs viz. brokerage,
applicable taxes such as buyback tax, securities transaction tax, goods and senscas tax, stamp duty, atc. and
ather incidantal and related axpenses (“Transaction Cost").

1.2, The Buy-back shall be undertaken on a proportionate basis from the Shareholders, including the Promoters and
members of the Promoler Group who hold Equity Shares as of May 10, 2023, (the "Record Date™) (such
=harehalders the “Eligible Shareholders™) through the tender offer process prescribed under Regulation
{iv}ia) and Reguiation & of the Buy-Back Requiations. Additionally, the Buy-back shall be, subject to applicable
laws, facilitated by tandering of Equity Sharas by such ERgible Shareholders and setfement of the same, through
tha siock exchange mechanism as specified by SEBI Circulars.

1.3, The price al which the Company proposes o undertake the Buy-back, being T 1200~ (Rupess One Hundred and
Twenty Only) has been amved at afler considering various factors, such as the average closing prices of the
Equity Shares on MSE and BSE, where the Equity Shares are listed, the net-worth of the Company and the impaci
ofthe Buy-back on the eamings per Eguity Share.

1.4, Inaccordance with the provisions of the Companies Act and Buy-Back Regulations, the Maximum Buy-back ize
represents 5.85% and 5.19% of the aggregate of the fully paid-up Equity Share capital and free reserves
(including securities pramium account) as per the [atest audited standalone and consolidated financial statements
of the Company for the financial year anded March 31, 2023 respactivaly, and i within the statutory Bmit of upto
10% of the aggregate of the fully pasd-up Equity Share capital and free resanes (including sacurities premium
account) as per the lates! audited standalone and consolidatad financial statements of the Company for the
financial year ended March 31, 2023 in accordance with the provisions of the Companies Act and the Buy-Back
Raequiztions,

1.5, Under the Buy-Back Regulations and the Companies Act, the maximum number of Equity Shares that can be
bought in any financial year cannof exceed 25% of the total equity shares in the {ofal paid up eguity share capital of
the Company in that financial year. The Company proposes to Buy-back wp to 1,62.50,000 (One Crore Sixty Two
Lakhs Fifty Thousand) Equity Shares (representing 1.64% of the iolal equity shares in the total paid-up equity
share capital of the Company), which is within the aforesaid limit of 25%.

1.6. The Buy-back ismaccordance with Aricle & of the Aricles of Azsociation of the Company and Seclions &8, 63, 70
and all other appscable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Managemant Rules, to the extant applicable, Buy-Back Regulations read with SEBI
Circulars and the Listing Requiations, subjact to such other approvals, parmissions, consents, exemglions and
sanchions, as may ba nacessary and subject to any modifications and conditions, if any, as may be prescribad by
SEBI, Reqistrar of Companies, Gujarat al Ahmedabad, Stock Exchanges and/ or other authorities, institutions or
bodies, (together with SEBI, BSE, NSE, the "Appropriate Authorities™) as may be necessary and subject to
such conditions and modifications as may be presonbed or imposed while grantng such approvals, permissions,
sanchions and exemptions, which may be agreed by the Board

1.7.  Paricipation in the Buy-back by Eligible Shareholders may tngger tax on distributed ncome in India and such fax
i3 bo be descharged by the Company as per the procedure laad down in the applicable provisions of the Income Tax
Ach, 1961 read with any applicable rules framed thereunder. The fransaclion of Buy-back would also be
chargeable fo securities fransaction tax in India. Paricipation in the Buy-back by non-resideni Eligible
shareholdiers may trigger capital gains tax in the hands of such shareholders in their country of residence. In due
course, Eligible Shareholders will receive a letter of offer, which will confain a more detailed nofe on taxation.
However, in view of the particularized nature of tax consaguences, the Eligible Shareholders are advized fo
consult their own lagal, financial and tax advisors prior to participating in tha Buy-back.

1.8, The Buy-back will not result in any banefit to the Promoters, members of the Promater Group, persons in control
of the Company or any directars of the Company excepl to the extent of the cash consideration received by tham
from the Company pursuant {o thair respective participation in the Buy-back in their capacity as Shareholders of
the Company, and the change in their sharehalding as per the response recaived in the Buy-back, as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post
Buy-back,

1.9, Acopyofthis Public Announcement is available on the website of ihe Company at waw.wlspunindia.com and the
Manag&r o the Bu,-' -back at W, damcapiti in and is E::p&::tEl:l to be available on the “Ehséle u:nf E-EBI at

and ﬂﬁ _ﬂSEII‘IdIa oM.
2.  NECESSITY/RATIONALE FOR BUY-BACK

i. The Buy-back wi¥l help the Company to retumn surplus cash 1o its members, holding equily shares and
tendering under the Buy-back, broadly in propartion to their shareholding, thereby enhancing the overall
return to the members;

ii. TheBuy-back, which is being implemenied through the Tender Offer route as prescribed under the Buy-Back
Regquiations, would inwolwe a®ocation of hagher of number of shares as per their entifement or 15% of the
number of shares 1o be bought back, reserved for the small sharehobders. The Company believes that this
reservation for amall shareholders would benefit a large number of public shareholders, who would gei
classified ag "small shareholder™,

i, The Buy-back may help inimproving retum on equity, by reduction in the equity base, tharaby leading to long
larm increase in shareholders’ value, The Buy-back will mot in any manner impair the ability of the Company 1o
pursue growth opportunifies or meet its cash requirements for business operations and for continued capital
mvestment, as and when required
v, The Buy-back gives an option to the members holding equity shares of the Company, who can choose fo
participate and get cash in B of equity shares fo be accepted under the Buy-back offer or they may choose
rot bo parbicipale and enjoy a resultant increase in thewr percentage shareholding, post the Buy-back, withoud
any additional investment.
3. MAXIMUMNUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK
The Company proposes 1o Buy-back up to 162 50,000 (One Crore Sixty Twa Lakhs Fifty Thousand) Equity
Shares of the Company (representing 1.64% of the total number of Equity Shares in the paid-up Equity Share
capital of the Company as al March 31, 2023).
4. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE
FINANCED

The maximum amount required for Buy-back will ned exceed T 1,95,00,00,0000- (Rupees One Hundred and
MNinety Five Crores Only} excheding Transaction Cost. The Maximem Buy-back Size constitutes 5.85% and 5.19%
of the aggregate Equity Share capital and free resenses (ncluding secunties premium account] a3 per the latesi
audited standslone and consolidated financial siatements of the Company as on March 31, 2023, respectivaly,
which is within the prescribed imit of 107,

The funds requirad for the implementation of tha Buy-back {inciuding the Transaction Cost) will be sourced out of
free resarves (including securities premium accownt) of the Company andfor such othaer source as may ba
permitied by the Buy-Back Regulations or tha Companies Act.

The Comgpany shall transfer from s free reserves (including securities premium account), a sum equal o the
nominal value of the Equily Shares 5o bought back to the Capital Redemplion Reserve Account, and details of
such fransfer shall be disclosed in its subsequent avdiled financal statements

The funds borrowed, if any, from banks and financial institutions will not be used for the Buy-back.

5. MAXIMUMW PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY-
BACK OFFER PRICE

The Equity Shares are proposed fo be bought back at a price of ¥ 120/- (Rupees One Hundred and Twenty Only)
per Exquity Share.

Tha Buy-back Offer Price has baan amvad at after considering various factors such as the accurmnulated free
resarvas (including securities premium Account) as well as the cash liquidity reflacted in audited standalone and
consolidated financial stataments of the Company for the financial year March 31, 2023, the subsequant business
developmants, the prevailing market price of the Equity Shares of the Company before the announcement of
Board Meeting for consideration of Buy-back, the nat worth of the Company and the impact of the Buy-back on the
way financial ratios of the Company,

The Buy-back Price represents:

i. premiumof67.24% and §9.59% owver the volume weighied average market price of the Equity Shares on the
MSE and the BSE, respectively, during the 3 (three] months preceding April 24, 2023, being the date of
intimation 1o the Stock Exchanges regarding the Board Meating Date to consider the Buy-back (“Intimation
Diata").

i, premium of 49.23% and 30.69% over the volume weighled average market price of the Equily Shares on the
NSE and BSE respectively, during the 2 (two) weeks period preceding Intimation Date

iil. premium of £3.80% and 43.76% over the closing price I:II' the Equn y Shares on the NSE and the BSE
respectively, as anApril £1, 2023, being the day preceding the Intmation Dake.

iv.  premium of 37.85% and 37.84% owver the closing price of the Equity Share on N3E and BSE, respectively, as
on the Board Meating Date.

Y, The closing market price of the Equity Shares as on the day preceding the Intimation Date was T 83,45 and
% B3.47 and as on the Board Meeting Date was T 87.05and T &7.06 on the MSE and the BSE, respectively.

A5 required under Section 68(2)(d) of the Companies Acl, the ratio of the aggregate of securad and unsecured dabls

owed by the Company will not be more than twice the paid-up Equity Share capital and free reserves afier the Buy-back

on the basis of sudited standalone and consolidated financial statemends of the Company as on March 31, 2023.

[ DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP, SHAREHOLDING AND
OTHER DETAILS

g.1  The aggregate shareholding of the promaoters and members of the promoter group of the Company as on the
Board Meeting Date i.e. April 27, 2023 and the data of this Public Announcement, is asf-:-ll:r.'.'s

| Sr, | Name of Shareholder ~ [Category ]Hq of Equity | % of issued
[ No. shares held Equity Share
Capital (on fully
1 R | | diluted basis) |
| 1 | Mr. Balkrishan Goenka | Promader 4,90,660 _ 0.05 |
| 2 | Ms. Dipali Goenka | Promafer 150,400 | 008 |
[ 3 | I'l.-'Ir Rajc-:sh Mandawawala | Promodar 1I]E-CI . hngllglhlu .
[ 4 Ealknshan Gopiram Gu::-em Promolar EE EE a5, 432 9,46 |
| Trustes of Welspun Group Master Trust | _
4| Ms.Radhika Goenks  Promoter Group 20,0880 | 020 |
6 | Balkrishan Gopiram Goenka, K Fromoter Group 193,320 002 |
| arta of Balknshan Goanka HUF | N ]
7 .ﬁur'.ral:nhat Wapar Private Limited Promoter Grnup 0, 24 020 0.55 |
:_ B MGN Agro Pfq:uperl:es Private Limiled :P?umU‘er Graup. | 1, (]ﬂﬂl Negllgll:lle
Total ; EEI 51,64,462 70,36 |

6.2 The aggregate shareholding of directors of promater group companies, as on the E-:tan:l Meeting Dale ie.
ﬁ.pnIE? 2023 and the date of this Fuhlu:.-!mmunnemw i5 as fallows:

' Sr. | Directors of Promoter Gmup No. of Eqult].r % of issued Equity Share Capital of |

! Mo. Shares held Welspun India Limited (on fully

| diluted basis) ,
1 | Mr. Devendra Patil 5010 Megligible

_ | {Director of Aryabhat Vyapar Private Limited)

| 2 | Mr. Lal Hotwani ' 32,000 | Megligible |

[ [DlrEﬂtur of Aryabhat "Iy'apar Private Limited . :

| 3 | Ms. Dipali Goenka LDlreciur of MGH 7,50.400 0.038

_ Agrn Properties Private Limited) _
4 | Ms. Radhika Goenka (Director of MGN Agro 20,08.600 0.20

F'rnpertres Private Limitsd)

63 The an;-gregate number of Eq uity Shares pun:hased or soid by the prnrr‘r:nters members of the promater gn:up
dlremm of the promoter group companses and persons in conkrol of thn Cnrmang,r during & period of slx rrr:unﬂ"s

| Name of | Natureof Hu. nf Equltj.r Hlnlmum | Date of Maximum Dﬂte ul‘ =
| Shareholder | Transaction  Shares price (<) Minimum price (%) Maximum
i | . I | Price Price

NIL

54 Tha aggmgat;a s.h.ar;h:iiﬂ-r.ﬁg nf t_ﬁe l.il-ra;:.lurs and key managn-ri::i pursnnnﬁi of lha l:.];:mmany as an tha
Board Meeting Date i.e, April 27, 2023 and the date of this Public Announcement, is as follows:

Sr. | Name Dﬂlﬂﬂaﬂtlﬂﬂ Number of Equ;t;r Pmeniaga of issued |
| No. Shares held share capital (%)
| 1. | Mr. Balkrishan Goenka Chairman and Non-Executive | 4.80,660 0.05
. | Non-Independent Director | .
2. | Mr. Rajesh Mandawewala | Vice Chairman and Executive | 1,030 Megligibls
L | Director | |
3. | Ms. Dipali Goenka CED & Managing 7,500,400 0.0a8
. | Daracior ; .
| Mr. K. H. Viswanathan | Incependent Director | 1.50,000 | 002
Mr, Shashikant Thral Company Secrelary 10 Negligibée

[ and Compliance Officer

% E:{-:em slated above, none of the Directors or other Key Managerial Personnel hold any Eq.ntg,.' Shares of the Cnmpany
as on the date of the Board Meeting i.e. April 27, 2023 and the date of this Public Announcerment.

f. Intention of the Promaters and members of the Promoter Group and persons in control of the Company to
tender Equity Shares in the Buy-back:

7.1 Interms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and members of Promoder
Group and persons who are in control of the Company hava the option 1o participate in the Buy-back. in this regard,
Welspun Group Master Trust, one of the members of the Promater Group of the Company have expressed their
intention lo participate in the Buy-back vide their ketier dated April 27, 2023 and offer up to maximumaf 1,14,00,000
Equity Shares as defailed below or any such lower number of Equety Shares in accordance with the provisions of
Buy-Back Eegulalions ouf of 63,62 95,422 irepresenting 69.46%) Equity Shares held by them as on date of this
Public Announcement.

Sr. | Name of shareholder No. of Equity Shares held | Maximum number of Equity |
| No | S | N _Shares intended to tender |
1. Balkrl.shan G-::uplram Gu:e*‘.ka BB,62 95 432 1.14,00,000

: Trustee of Welspun Group Master Trst _ , [

7.2 Sm::a the entire sharehalding of the Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust is in
dematenaiised form, the details of the date and price of acquisition/sale of the Equity Shares of the Promaters and
members of the Promoter group who intend o paricipate in the Buy-back is set out below:
Name of Promoter — Balkrishan Gopiram G Gcnenka qrus_tg_e of Welzpun Group Mastar Trust

| Date of No. of Nominal 1-"aluie.- Price Per \Acquisition/ Sale | Nature of Transaction/
Transaction  Equity Shares per share () |$hara .Cnmmeratmn Consideration
| | 0| |
EE Feb-18 193,980 i |63.40 SEI SBoee | Acguired vide inter-se transfer
21-!.-13:.' 19 |67,90,78.913 |1 0.37 125,05,00,000 | Acquired vide Scheme of
Aﬁ'ﬂlgamahnn
|ssued pursuant 1o merger of
Frasert Multveniure Private
| Limited {which was 100% held by
| Welspun Group Master Trust) with |
| Welspun India Limited vide NCLT
5 | _ . | | Order dated 215t May 2019
| 13-Mar-20  19,37.998 i1 |d228 50277622 | Open Markel
| 15-Mar-20 (1062001 1 |3206 34044669 | Open Market
[17Mar20  [2130000 1 |2777 [58156.257 | Open Market
28020 (3501254 1 [3901  [136591.373 | Opan Markat
26 Jul-20 | 16,50,000 i1 13958 16,5304 176 | Open Markel
| 05-Aug-20 2500000 1 4494 (112340722 | Open Markel
| 06-Aug-20  |2011.275 11 14489 190277520 | Open Market
| 10-Aug-20 |15, C-:I e 1 (4386 65791930 | Open Market
: 14-Ju| iy (81,70, I]ED}. 1 12*:1 00 '[EIE 04,00,000p | Buyback
| Total 686295432 ' '
| Maximum number of Equity Shares intended to be tendered 1 14,00,000

rCns:ru:u’ acquisiionwalue of buyback a5 per books of accoumts of Wnlﬁpw Group Mﬂﬂﬂf Truzf)

8. NO DEFAULTS
There are no defaulls subsisting in payment of dividend or repayment of any term loans 1o any shareholder or
hnancial mshitulion or bankng company (including inerest payalde therson), &5 the case may be. Furher the
Company has notissued any deposids, debenfures or preference shares.

9. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND
THE COMPANIES ACT

81 TheCompany shall not issue any shares or other securities (Including by way of bonus) till the date of expery of the
Buy-back pariod;

9.2  The Company shall not raise further capital for a period of one year, from the expiry of the Buy-back peniod, except
in dsscharge of subsistng obbgations;

2.3  TheCompany shall not withdraw the Buy-back after the better of ofier is filed with SEB| or the public anmouncement
of the: offer to Buy-back is made;

94 The Company shall not Buy-back locked-in equity shares and non-fransferable shares or other specified
gacurities tll the pandency of the lock-in or bill the shares or other specified securities bacome transferabla;

895  The Company shal iransfer from il fres reserves including securities premium, a sum equal to the neminal value
of the Equity Shares purchased through the Buy-back to the Capital Redempbon Reserve Account and the delals
of sech transfer shall be disclosed in its subsequent audited financial stalements,

96 Allthe Equity Shares of the Company are fully paid-up;

9.7 The Company hereby confirmes that public shareholding post Buy-back will nof fall below the minimum level
required as per Regulation 32 of the SEBI |Listing Obligations and Disclosure Reguirements) Requlations, 2015.

8.8 There is no pandency of any schama of amalgamation or compromise or arrangameant purswant 1o the provisions
of the Companias Act;

99  The Company, as per the provisions of Section 68(8) of the Companies Acl, will nol issus same kind of shares or

olher sacunties including allotment of new sharas under clause (a) of sub-secton (1) of Section 62 or other

specified securities within a period of & months after the completon of the Buy-back except by way of bonus issue
or in the discharge of subsisting obligations such as conversion of warrants, stock opbion schemss, sweat equity or
conversion of preference shares or debenturas into Equity Shares;

The Company shall not buy-back ils Equety Shares so as to delist its Equity Shares from the stock exchanges;

The Cormpany shall nof buy-back out of the proceads of an earlier issue of the same kind of shares or same kind of

other spacified securities;

The ratic of the aggregate of secuned and unsecurad debls owed by the Company shall nol be more than twice the

paid-up Equity Shara capital and free resarves (including securibes prameum account) afler the Buy-back based

on both the audied standalone and consofidated financial statements of the Company as on March 31, 2023;

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiany company including

its own subsidiary companies or through any investment company or group of investment companies;

The Company shall not Buy-back its Equity Shares from any person through negotiated deal whether on or off the

siock exchanges or through spot fransactions or throwgh amy private arrangement in the implermentation of the

Buy-back;

There are nd defaulls subsisting in the repayment of deposits or interest thereon, redemplion of debentures or

interast thereon or redemplion of preference shares or payment of dividend or repayment of any term loans or

interest payable thereon 1o any sharehokder or financial institution or banking company, a5 the case may be,

2.10
an

912

9.15

8,16
917
9,18

Thal the Company has been in mmpﬂaanr,& with Sections 82, 123, 127 and 129 of the Companies Act;

That funds. borrowad from banks and financial Institutians, if any, will nod be used for the Buy-back;

The Company shall not make any affer of Buy-back within a period of one year reckoned from the date of expiry of
Buy-back period of the precading offer of Buy-back, if any, unless parmitted under the SEBI Regulations,

As par Regulation 5()ich and Schedule xi) of the SEBI Buy-Back Requlations, Cormpany has confirmead that
thera is no breach of any covenants of the loans taken from all the lenders including the consartium of lenders.
Further, the cansortium of lenders have also confirmed the same in the consortium meeting held on April 28, 2023,

10, CONFIRMATIONS FROM THE BOARD

The Board of Directors of the Company has confirmed that it has made a full enquary into the affairs and prospects

of the Company and has formed the opinion that

(i} thalimmedataly fellowing the meeting of the Board of Direclors i.e. April 27, 2023 (*Board Resolution) with
regards to the proposed Buy-back, there will ba no grounds on which the Company could be found unable to
payits debis,

(i) Asregards the Company's prospects for the year immediately following the Board Meating Data and having
ragard 1o the Board's intention with respact to the managameant of Company's businass during that year and
to the amount and character of the financial resowrces which will in the Board's view be available to the
Company during that year, the Company will ba able to meet its liabilities as and when thay fall due and will not
be renderad insolventwithin a perod of one year from the Board Meeting Date e, April 27, 2023; and

fiii} In forming an opinion for the above purposes. the Board has taken into account the labiiies {including
prospective and contingent liabilities), as if the Company was being wound up under the provisions of the
Companies Act, 2013 and the Insolvency and Bankrupicy Code, 2016, as amended from time to fime, as
applicable

1. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON
PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

The text of the Report dated April 27, 2023 of S R B C & CO LLP, the Statutory Auditors of the Company, addressed
to the Bosrd of Directors of the Company is reproduced below:

Quote
Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements of
Section 68 and Section T0 of the Companies Act, 2013 and Clause (xi) of Schedule | of the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018 as amended
Thie Board of Directors
Walspun India Limited

&th Floor, Kamaka Millz Compound,
sanapali Bapat Marg, Lower Paral,
Mumbai 400013 Maharashtra, India.

1. This Repor is issued in accordance with the terms of our serice scope letier dated Apel 26, 2023 and master
engagemeantagreement October 5, 2022 with Welspun india Limited .

2 The proposal of Welspun India Limited (the "Company’] to buy back its equify shares in pursuance of the
provisions of Section 68 and 70 of the Companies Acl, 2013 (he Act”) and Securities and Exchange Board of
India [Buy-back of Secunties) Regulations, 2018, as amended (the SEB! Buyback Regulations™) has been
approved by the Board of Directors of the Company in their meeting held on April 27, 2023.The Company has
prepared the attached *Statement of determination of the amount of permissible capdal payment for proposed
buyback of equity shares” (the “Statement’) which we have inftialed for identification purposes onfy.

Board of Directors Responsibility

& The preparation of the Staternent is the responsibility of the Board of Directors of the Company, inchuding the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility incledes the design, implementation and maintenance of imlemal cantrol relevant to the preparation
and presantation of the Stalement and applying an appropriate basis of preparation; and making estimates that
are reasonable inthe creumstances

The Board of Dwectors are responsible 1o make a full inguary into the affairs and prospects of the Company and to
fiarm an opinion as specfied in clause (x) of Schedule | 1o the SEBI Buyback Regulations an reasonable grounds
and that tha Company will nol, having regard to s state of affairs, will not be randered insolvent within a period of
one year from that date of board meating. The Board of Directors are also responsible for ensuring that the
Company complies with the reguiremeants of the Act and SEBI Buyback Requiations.

Auditor's Responsibility

5 Pursuant to the requirements of the Act and SEB| Buyback Regulations. it is our responsibdity to provide
reasonable assurance:

(i} Whethar we have inquired info the state of affairz of the Company in relation to Bz audited standalone and
consolidated financial statements for year ended March 21, 2023,

(i} WWhethar the amount of parmizsible capital payment for the proposed buyback of the equity shares as
included in the Statemeant has been propery determined in accordance with the provisions of Seciion 68(2)(c)
of the At and Regulation 4(i) read with proviso to Fegulation 51y b) of the SEBI Buyback Regulations;

(i} Whether the Board of Directors have formed the opinion as specified in cause [x} of Schedule | to the SEBI
Buyback Regulations on reasonabie grounds and that the Company will not, having regard fo its state of
affairs, be rendered insolvent within a period of one year from that date of board meeting.

L The audited standalons and consolidated financial stalements, refermad fo in paragraph 34} above, have been
audited by us on which we issued an unmodified audst opinion vide our reports dated April 27, 2023, Our audits of
these financial statements were conducted in accordance with the Standards on Auditing, as specified under
Saction 143(10) of the Act and othar apphcable authontatve pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and parform the audit o oblam reasonable assurance
aboul whether the financial slaternents are free of matenal misstalermeant,
T We conducted our examination of the Statement m accordance with the Guidance Note on Reporls or
Cerlificates for Special Purposas issued by the Institute of Charterad Accountants of India. The Guidance Maote
raquires that wa comply with the athical reguirements of tha Code of Ethics issuaed by the Institute of Chartered
Accountants of India.
B We have complied with the relevant applicable requiramants of the Standard on Qualdity Control (S0OC) 1, Cuality
Control for Firms that Perform Audits and Reviews of Histosical Financial Information, and Other Assurance and
Related Services Engagemenis.
o Dur scope of work did mot involve us performing audit tests for the purposes of expressing an opinion on the
faimess or accuracy of any of the financial information or the financial results of the Company taken as a whole.
We have not performed an audit, the objective of which would be the expression of an opinion on the financial
results, specified elements, accounts or items thereod, for the purpose of this report. Accordingly, we do nof
express suchopinion
10.  Areasonable assurance engagemsant imwohves perdorming procedures 1o obtain sufficient appropnate evidence
on the apphicable criena mentioned m paragraph 5 above. The procedures selected depend on the audifor's
judgement, including the assessment of the risks associated with the applicable criteria. Our procedures included
the following in relation to the Statement
i1 Wehave inquired into the state of affairs of the Company in retation to its audited standalons and consolidated
financial statements for the year ended March 31, 2023, We have ablained and read the audited standalons
and consolidated financial statements for the year ended March 31, 2023 including the unmodified audit
apinions dated Aol 27, 2023;

i) Read theAricles of Association of the Company and notad the parmissibiity of buyback;

i} Traced the amownts of paid share capital and free reserves as mentionad in Statement from the audited
standalone and consobdated financial staterments for te year anded March 31, 2023,

iv) Obtainad tha minutes of the meating of the Board of Directors in which the proposad buy-back was approved
and comgared the buy-back amount with the permissible Bmit computad in accordance with section 68(2)(c)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations detailad in the Statament;

v} Examined that the ratic of debt owned by the Company. if any, & not more than twice the capital and its
free reserves afier such buyback on a standalone as well as consolidated basis for the year ended
March 31, 2023,

vi) Examined thatafl shares for buyvback are fully paid-up;

vii) Dained the minutes of the meeting of the Board of Directors i which the proposed buy-back was
gpproved and read that Board had formed the opemion as specified in SEB| Buyback Regulabons on
reasonable grounds that the Company will not, hawing regard to the state of affairs, be rendered imnsolvent
within & period of one year from that date

wiil) Oblained necessary representations from the management of the Company,

Opinion
11.  Basedonow examinabon as above, and the information and explanalions given tous, we report that:

(il We haveinguired into the state of affairs of the Company in relation to is audied standalone and consolidated
financial statements for year ended March 31, 2023,

(i) The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Slaternent has been properly determined in accordance with the provisions of Secton 68(2)(c) of the Act and
Reguiation 4{i) read with proviso of Regulation 5{1)(b) of the SEBI Buyback Regulations,

(ili} the Board of Directors have formed the opinion as specified in cause (x) of Schedule | of the SEB| Buyback
Regulations on reasonable grounds and thal the Company will nat, having regard to is state of affairs, will nol
be rendered insolvant within a period of one year from that date of the above board meeting.

Restriction on Use
12.  TheReporis addressed (o and provided to the Board of Directors of the Company pursuant o the requirements of

Saeclion 68 and Saction 70 of the Act read with Clawse [xi) of Schadule | of SEBI Buyback Regulations solaly to

enable them o indlude it {a)in the public announcamant o ba made ta the Sharaholdars of the Company, (B) in the

lettar of offier to be filed with the Securities and Exchange Board of India, the stock exchanges, the Registrar of

Companies the National Securities Depository Limited and the Central Depository Sacurities (India) Limited, and

should maot be used by any other person or for any offver purpose. Accordingly, we do not accept or assume any

liability or amy dufy of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. Wi have no responsibility to update this report for events and circumstances oocurming after
the date of this report.

ForSRBC&COLLP

Chartered Accountants

ICAl Firm Registration Mumber: 324982E/E300003

Sdi-

per Anil Jobanputra

Partmar

Membership Mumber: 110755

LIDIM - 231107598 GVZRX5953

Place of Signature: Mumbai

Date: April 27, 2023

Annexure A - Statement of Permissible Capital Payment (including premium) as at 31 March 2023
Computation of amount of permissible capdal payment lowards buyback of equity shares in complance with Section
GB(2)(e) of tha Act and provissons of clause 4(i} and 5(i)(b) under the Buyback Regulations of SEBI, based an annual
audited standalone and consolidated financial statements as at and for the year endad 31 March 2023

Conlinued on next papge..
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Amount (Rs in Crores) than 1 Equity Share may tender additional Equity Shares as part of the Buy-back and will be given preference in 149 Modification or cancellabon of orders will only be allowed during the lendering period of the Buy-back,

Particulars | Standalone | Consolidated the acceptance of one Equity Share, if such Small Shargholders have tendered for additonal Equity Shares. 1410  The cumulstive quantity of Equity Shares tendered shall be made available on the website of NSE

: . . 13.12 Detailed instructions for participation in the Buy-back [tendering of Equity Shares in the Buy-back) as well as the wenw.nseinda.com, throughout the trading session and will be updated at specific intervals during the tendering

Faid-u tal a3 at 31 March 2023 A 98.81 96851

Fa' b equity cap . 13:1 i M:: Al relevant timetable will be included in the Letiar of Offer which wil be sent in due course to the Eligible period.

e ""fw""“ HE_ o arc ; _ Shareholders. Eligible Shareholdars which have registerad their emal ids with the depositones | the Company, 1411 The Company will not accept Equity Shares tendered for the Buy-back which under restraint crder of the court

- Retained eamings I 4.116.48 375 shall be dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish (o oblain a physical for fransferf sale and/or tifle in respect of which is otherwise under dispute or where loss of share cerfificates has

- Cenaral rezanve i 7147 a3 .47 copy of the Letter of Offer, they may send a request to the Company or Registrar a1 the address mentioned &t been notified fo the Company and the duplicate share certificates have not been issued ether due to such

- Securilies premim T 193,81 123 81 paragraphs 13.and 14 below. request being under process as per the provisions of law or otherwise.

Trai . ) 14. PROCESS ANDMETHODOLOGY FOR THE BUY-BACK 1412 In case any ENgible Shareholder has submitied Equify Shares in physical form for dematerialisation,

- ry rasane i (74.71) {74.71) i B o : 2 MR

Toli fraa ressreui B=i+h+ii# 399705 2 660,52 14,1 The Buy-back shall be available to all Eligibke Shareholders. The Buy-back shall be undertaken on a proporhonate such Eligibe Snareholders should ensure that the process of getling the Equiy Shares dematerialised i

T ey basis through the tender offer process prescribed under Regulation 4(ivi(a) of the Buy-Back Regulations. compheted well in time so that they can particspate in the Buy-back before the closure of the tendering period of

Total paid-up equily share capital and free resenves ~ C=A+B | 333586 375933 Additionally, the Buy-back shall, subject to applicable laws, be facilitated by tendering of Equity Shares by the the Buy-back.

Ma:{unum amount perrmgsn:.le fur t.ug,- I}a.:k undﬁ Sectl:nn C*25% B33 939 Eligible Sharaholders and seftlamant of the sama. through the stock exchange mechanism as spacified in the 15. METHODOF SETTLEMENT

B8 of the Companies Act 2013 and Requistion 4(i) of the SEBI Circulars., Lipon finalization of the basts of accepiance as perihe Buy-Back Regulations:

Buyback Requiations le. 25% of he aggregale of tha 142 The Company has appointzd DAM Capital Advisors Limited, as the registered broker to the Company (e 15 The seflement of trades shall be carried out in the manner similar fo setflement of frades in the
| total paid up capdal and free reserves. “Company Broker") to faciitaie the process of tendering of Equity Shares through the stock exchange secondary market

I'I."Iax_u'num mmrﬂ_p&rmslhla for buy back under thf! C *10% 333 I mechanism for the Buy-back as described in paragraph 14.4 below. In the tendaring process. the Company Broker 450 The Company will pay the consideration to the Company's Broker wha will fransfer the funds pertaining fa the

proviso fo Regulation 5(i){b] of the Buyback Regulations may also process the orders recefved from the Elgible Shareholders. The details of the Company Broker are as Buy-back to the Clearing Corporation’s bank accounts as per the prescribed schedule. The settiement of fund

ie. 10% of the aggregate of the total paid up capial follows: obligation for dematerialized shares shall be effected as per the SEBI circulars and as prescribed by NSE and
and free reserves, - : : L Clearing Corporation from time to fime. For dematerialized shares accepted under the Buy-back, such
| Amount proposed by Board H?snlulmn dated 27 April 2023 approving the buy back 195 MM beneficial owners will receive funds payout in their bank account as provided by the deposiory system directy
Note: CAPITAL tg;h;ﬂfsring Emmp:r?ﬁmandin n:arsrgudphﬁEI shares;. the ﬁleqﬁrrg ﬁugm;hug 1:2" {ﬁll?gﬁ-ﬁ 111; fu::da tml::at

] . . . ’ a er Broker(s) as per secondary market payout mechanism. If Eligible Shareholders' bank accou

fi
0} ;-gﬁuﬂa?-l;:l;:z dﬂi ﬁga?:?n:lun?tipsﬂdaaﬁd ?ﬁ.ﬁﬂ;ﬁﬁé&ﬁ?ﬁﬁiﬁ&ﬁg ?ﬁﬁmézs gmﬁiag":q M"':l:s':?ml'::t":;e"” Mo 1511 Bandrs Kurda Co details are not available or if the funds fransfer instruction is reiecied by RBI the concemed bank, due to any
%1 March 2073 e, BT MO oy 1o r. Unit No. 1311, Bandra Kurla Compiex. reasan, such funds will be transferred to the concemed Shareholder Broker' settlement bank account for
G Capial red : o ol R S e e bz po Bandra (East), Mumbai 400 051 Maharashira. India anward transfer o such Elgible Sharsholders holding Equity Shares,
" KIS, (- EHTER] . Dy ' Epe, AL A0 E R TR PaLre, TIGCU i e StE Tel: +81 22 4202 2500 153  Imcaseofcerain Eligible Shareholders such as NRI, non-residents, eic. (where there are specific KBl and other
Fljue;g;r; Efx;t;anziﬂ ran;l;::gz Reserve and FVOCI aquity instruments Resarve have not bean conssdared for the E-ma.-i_l: rajesh@ﬁamca!:lita_l.in reguiatory requirements pertaining to funds pay-out) who do not opt fo settle through custodians, the funds pay-
il : mﬂ : . . ; Website: www.damcapital i ouf would be given fo their respective Shareholder Brokers setflement bank account for onward fransfer 1o the
{m)  AsperCompaniesAct, 2013 for the purpose of sechion 68 free reserves inchude securities premium. Contact Person: Rajesh Tekadiwala Eligible Shareholders. For this purposs, the client type details would be collected from the Registrarto the Buy-
) Statement of Debt owed funds to paid-up capital and free reserves after buy back of equity shares as per section CIN: UHHE"-_QQ'"'"'_'” 993PLCOT 1865 back or depositories, whereas funds pay out pertaining o the bids seftled through custodians will be transfarmed
6Bi2)id) of the Companies Act, 2013 SEBI Registration Numbaer: INZ000207137 to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed
Amount (Rs in Crores) Validity Period: Permanent by the NSE and the Clearing Corporation from time to time.

e Sndslons. | Conscldaied 143 The Company will request NSE 1o provide a separate Acquisition Window to factate placing of sell orders by 154 Details in respect of shargholder's entitlement for fender process will be provided fo the Clearing Corporation by
. - - S ‘ Eligible Shareholders who wish io tender their Equity Shares in the Buy-back. The details of the platform will be as the Company or Registrar io the Buy-back, On receipt of the same on setflement date, Clearing Corporation will

I. Debt owed funds to paid-up ‘:a':“_ml and free reserves specified by NSE from time to time. In the event the Shareholder Broker|s) (as defined below) of any Eligible cancel lien on the excess or unaccepted biocked shares in the demat account of the shareholder and all blocked

(befone proposed buy-back of equity shares) Shareholder is nat registered with NSE as a trading memberistock broker, then that Eligible Shareholder can shares mentioned in the accepted bid will be transferred directly to the escrow account of the Company {the

Total Debt approach any NSE registered stock broker and can register themselves by using quick unigue client code “Demat Escrow Account™) provided it is indicated by the Company's Broker or it will be fransferred by the

- Non-current borrowings (A 15.78 97195 (“UCC") facility through the NSE registered stock broker (after submitting all details as may be requared by such Company Broker o the Demat Escrow Account on receipd of the Equity Shares from the diearing and settiement

- Currerit barrowinigs () A76 56 1476.45 MSE registered stock broker in compliance with applicable kaw). In case the Eligible Sharsholders are unable to mechanism of the NSE,

Ei T C=h+B 91?'3‘1 EIE,E-{IIdEI register using UCC facility through any other NSE registered broker, Eligible Shareholders may approach If the securiies fransfer instruction is rejected in the depasitory system, due to any issue then such securities will

Liorin _ _ e = s Company's Broker for quidance to place their bids. be transferred to the Shareholder Broker's depositary pool account for anward transfer to the shareholder

Total equity before proposed buy back of equity shares ) 4,335.86 3,799.33 14.4 Al the beginning of the tendering period, the arder for buying Equity Shares shall be placed by the Company 155  In the case of inter-depository/ 10T, the Clearing Corporation will cancel the excess or unaccepted shares in

Proposad buy back of equity shares {E} 195 195 through the Company Broker. During the tendering period, the arder for seling the Equity Shares will be placed by target depository. The source depository will not be able to release the lien without a release of IDT message

Total equity after proposed buy back of equity shares F=D-E 3,140.86 3 564,33 the I_Eligil:}le aharehobders throwgh their respective s_txk brokers [each, 2 "Shareholder Broker"| during normal from target depository. Further, release of IDT message shall be sent by target depository either based on

Debt owed funds to paid-up capital and free reserves CIF 0,24 066 trading hours of tha sacondary market. In the tendaring process, the Company Broker may also procass the orders cancelation reques received from the Clearing Corporation or automatically generated after matching with Bid

lafter proposed buy back nl} ulty shares) (Maximum ' ' received from the Eligible Shareholders afier Eligible Shareholders have completed their KYC requirement as accepled detail as received from the Company or the Registrarfo the Buy-back. Post receiving the IDT message

Frog y Lo required by the Company's Broker, from farget depository, source depository will cancel! release excess or unaccepted block shares in the demat
parmlmhiu lirmit iz 2:1) . X . = L . : ; > : 4 o :
oo 14.5 The Buy-back from the Elgible Shareholders who are residents cutside India including foreign corporate bodies account of the Eligible Shareholder. Post completion of lendering period and receiving the requisite details viz.,
N 3 SFiasrikan Thorat fincluding erstwhile overseas comporate bodies), foreign portfolio investors, non- resident Indians, members of demat account detads and accepted bid quantity, source deposilory shall debil the securiies as per .1hE
Cam“' ;SN' [n B fareign nationality, if any, shall be subject fo the Foreign Exchange Management Act, 1999 and rules and communication message received from target deposilory to the extent of accepted bid shares from Eligible
Hznr:ﬂghi ;:frgs " regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed theraunder, as Shareholder's demat account and credil it 1o the Cleaning Corparation setliement account in targel depository
Date: Aoril 2"} 2023 applicable, and also subject to the receiptiprovision by such Eligible Sharsholders of such approvals, if and to the on seftiement date.
Plané- Mumt:-::li extent necessary or required from concemed authorities including, but not imited to, approvals from the Reserve 156 Any excess or unaccepted Equity Shares, in physical form, pursuant to proportionate acceplancedrejection will
' Bank of India (“RBI") under the Foreign Exchange Management Act, 1999 and rules and regulations framed be retumed back 1o the Eligible Shareholders directly by the Registrar. The Company is authorized o sphl the
Unquate thereunder, ifany. share certificate and issue new consolidaled share cerlificate for the unaccepted Equity Shares, in case the
12, PRIOR APPROVALS FROMLENDERS 146 The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 1990, Equity Shares accepted by the Comgany are less than the Equity Shares tendared in the Buy-back by Eligible
Az on e date of this Public Annomncamant: s Cor ; TS ; et P - Sharehaldars holding Equity Shares in tha physical farm. Each Shareholder Broker will issue contract note and
: pany has outstanding facilites with lenders. It is confirmad as amended and any other nukes, regulations, guidelines, for remittance of funds, shall be made by the Eligible . ;
that there is no breach of any covenants of the [oans taken from all the lenders including the consortium of lenders, Shareholders and! or the Shareholder Broker through which the Eligible Shareholder places the bid. pely on bahalf of the Sharehokder F“‘-‘ congideraion for the Eq"'ﬂ:!" Shares accapted undar the B“:""Md‘.‘ and
Further, the consortium of lenders have also confirmed the same inthe consortium meeting held onApril 28,2023, 447 Procedure to befollowed by Shareholders holding Equity Shares in dematerialisedform: Eﬁ?rﬁtﬁiﬁﬁﬁﬁﬁﬁi Eﬂ'iﬁ Ezﬁgﬁ:‘gﬁﬁfg:ﬁﬂﬁégﬁiamw Broker would also issue
13. RECORD DATE AND SHAREHOLDER'S ENTITLEMEMNT iai i i i iali i 5 : e -
: Py Elm':ﬂimzﬂ'?jummhwm f‘l;'".g o E':g;m' Sﬁ;f gﬂﬁhgf"?ﬂ!” ':'.F’m‘::”a"; esﬁmh 'T dthEHE::Eh?ﬁk 157  Shareholders who intend to participate in the Buy-back should consult their respective Shareholder Broker for
131 AarEqunredunl:ler_tlfneM-Ea;hﬁegulamnmhe Company has fixed meﬁemu_:lDale_a_shﬂag.r10._2@.‘!23f=;r1he :‘ﬂu_l al'ﬂﬁ Ell: u_su;hruug 4 eqrm&sﬁtw Laﬂr;g 1her-h;dzlln icating to suc eholder rthe payment o them of any cost, charges and expenses (including brokerage) that may be levied by the respective
purpose of dmﬁmln_lng the entitiement End the names of the shareholders, who will be eligible to participate &n the etalls of the Equity Shanas they Inten : bender rine U!l_f : _ Shareholder Broker upon the Shareholders for tandering Equity Shares in the Buy-back. The Buy-back
Buy-back (the “Eligible Shareholders™). 14.7.2 The Shareholder Broker would be required to place an orderlbid on behalfof the Eligitle Shareholders who wish consideration received by the Shareholders, in respect of accepted Equity Shares, could be net of such costs,
132 In due course, Eligitle Shareholders will receive a letter of offer in relation 1o the Buy-back (“Letter of Offer”) to tender Equity Shares in the Buy-back using the Acquisiion Window of NSE. For further details, Eligible charges and expenses {including brokerage) and the Company and the Manager to the Buy-back accept no
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buy- Shareholders may refer to the circulars to be issued by NSE andior NSE Clearing Limited (the “Clearing responsibility to bear or pay such addifional cost, charges and expenses (including brokerage) incurred solefy
back. Even if the Eligible Shareholder does not recaive the Letter of Offer along with a tender form, the Eligible Corporation”). by the Shareholdars tendesing their Equity Shares in the Buy-back.
Shareholder may participale and tender shares in the Buy-back, The dispatch of the Letter of Offer shalbe 1473 The details of the setflement number shall be provided in the issue opening ciroular that will be issued by the 158 The lien marked against unaccepted Equity Shares will be released, if any, or would be raturned by registered
through electronic mede via email only, within two (2} working days from the Record Date and that in case any NSE andior Clearing Corporation, post or by ordinary post or courier (in case of physical shares) at the Eligible Sharehoiders’ sole risk. Eligible
5“&“”'“'3’ P A iyl F’“F'ﬁ“”‘i{'-z;ft:'_"f e ’fq”'ﬁt nastobe seritio the Lompany orRegisiarid 4274 Alien shall be marked in demat accaunt of the Eligible Sharehoiders for the Equity Shares tendered i the Buy- Shareholders should ensure that their depository accountis maintained til all formalities pertaining to the Offer
e EAly-uaai 0 1E0e 00 B o0y OF NS Jeties SIS M AN | CoNT| SO0 B 2l il R IOV, back, The details of Equity Shares marked as fien in the demat account of the Eligible Shareholders shal be ars complated.
133 The Equity Shares to be bought back as a part of this Buy-back are divided into two categaries. provided by Depositories o the Clearing Corporation, 158 The Equity Shares lying o the credil of the Demal Escrow Account and the Equily Shares bought back and
1. Reserved category for small Shareholders (“Reserved Category"); and 1475 Incase, the demat account of the Eligible Shareholders is held in one depository and clearing member pool and accepled in physical form will be extinguished in the manner and following the procedure prescribed in the Buy-
2, General category for all other Shareholders (“General Category™). clearing corporation account is held with other depasitory, the Equity Shares tendered under the Buy-back shall Back Regulations.
13.4  As defined in Reguiation 2(i)(n) of the Buy-Back Regulations, a 'small shareholder’ means a shareholder of a e hln'.:m]',n g shamhﬁllgmls damat ?mum"m h‘_m: snu;ne dﬂﬁ‘:ﬁ'mr:i duting e lenderg perr:u:ll. Iﬂw A COMPLIANCE UFH':_ER - ;
company, who holds shares o other specified securities whose market value, on the basis of closing price of Esposkty Teider Ter Toit-) e ialiork et bncntlaect by Stesolcer i SgLro8 ShpbHIgRr 3 EANDY The Company has designated the following as the Compliance Officer for the Buy-back:
shares or other specified securities, on the recognized stock exchange in which highest trading volume in respect member pool clearing corporation account al targel depository. Source deposiory shall block Ine shareholder's Mr. Shashikant Thorat
of such security is recorded, a5 on Record Dateis not more than ¥ 2,00,0004- {Rupees Two Lakhs Only). E‘Em{ﬁ lie. ?”Efﬁa from free balance to blocked balance) and sends IDT message fo target depository for Company Secretary and Compliance Officer
| _ = e
13.5 Inaccordance with the proviso fo Regulation 6 of the Buy-Back Regulations, 15% (Fifieen per cent} of the number 2 |ngn? i m? i o . : _ Welspun India Limited
of Equily Shares which the Company proposes to buy back, or number of Equity Shares entiled as per 1476 For -:ust-:a-:mn participant orders, for dmnaltarlalls-ad Equity ISharas,l early pa:,f-d': is mandatory prior to fith Floor, Welspun House, Kamala City, Senapati Bapat Marg,
sharehalding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small canfiemation of the order by the custodian particpant. The custodian participant shall either confim or reject the Lower Parel, Mumbai - 400 013
shareholders as part of this Buy-back. orders not later than the closing of trading hours on the last day of the tendenng period. Thereafier, all Tel Mo.: +81 27 6813 8000
: : y oot . o . iy
13.6 On the basis of shareholding as on the Record Date, the Company will datermine the entittement of each Eligibla ﬁ;;ﬂﬂ:ﬁ ;:ﬁ r:;:g;! ttll'ﬁa ﬁzﬁ?pfﬁgjiﬁ DI_IF;L;L;_? nﬁwﬁ%ﬁiﬁﬁ?gﬁ:ﬁgﬂzm 1?31&; E-mail I0: u:unpan}lwr.rﬂar}'_m@h@&wn.mm o o _
Shareholder to tender their Equity Shares in the Buy-back. This entilement for each Eligible Sharehoider will be e P Shareholders may contact the Compliance Officer for any clarification or to address their grievances, if any.
calculzled basad on the number of Equity Shares held by the respective Eligible Sharehaolder a5 on the Record e e : , R during office hours, being 10:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and public
Date and the ratio of Buy-back applicable in the category 1o which such Eligible Shareholder belongs. The final ~ 14.7.7  Upon placing the bid, the Shareholder Broker shall provide a transction registration slip (*TRS") generated by holidays.
number of Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the total the: NSE Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRSwil 47, REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE
":‘{ED'EELDF.PEE%‘E Sh[ﬂ;ﬁd tE"l;jE"Ed t‘El"'"-"‘EEIh g‘;ﬁm‘fﬁgﬂrﬂhddﬁ’ Accordingly, the Company may not purchase all fgﬁ%ﬁfﬁi‘;ﬁﬁrg&ﬁ:&ﬁﬁfm S'r":: :ﬁ:h‘d’ 1L naiig; Byphcabio:numbet, Depusiory Parpant 1) In case of any queries, the Shareholders may also contact the RTA during working hours, being 10-00 a.m,
Ok Ehe Equl Mg anoared by an Cigike ona er, ; tndamd, sic. b 5:00 p.m. on all working days except Saturday, Sunday and public holidays at the following address:
13.7  Inaccordance with the Buy-Back Regulations, in order to ensure that the same Eligible Shareholder with multiple ~ 14.7.8 I case of nan-receipt of the completed lender form and other documents, bul receipt of Equity Shares in the
demat accounts! folios do not receive a higher entilement under the small shareholder calegory, the Exquity accounts of the Clearing Corporation and a valid bid in the NSE Bidding Systern, the bid by such Eligible L INK IHJ[IITIE
Shares held by such Eligible Shareholder with a cormmon Permanent Account Nurber (“PAN") shall be clubbed Shareholder shall be deemed in have been accepled. .
together for determining the category (small shareholder or general} and entiflernent under the Buy-back, 148  Procedure to be followed by registered Equity Shareholders halding Equity Shares in the physical form:
In case of joint shareholding, the Equily Shares held in cases where the saquance of the PANS of the joint In accordance with SEBI Gircular No. SEBVHOICEDICMDCIRIPE020/144 dated July 31, 2020, Eligible 'é"::ﬂg"%"”;:}:ﬂ”&“ﬁﬁmh o
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding physical shares, Shareholders holding Equity Shares in physical form can parficipate in the Buy-back. The procedure is ety 4uuuréa Pty drF'- il {UVes,
where the seguence of PANS is identical, the Company will club together the equity shares held in such cases, as balow: T l:.m*m ém a1 494: i, Sl
Sil"l‘l.ilal'h'. in casge {]r_ E"glh'l":'-" Shareholders holding physical Shﬂl"EE.'l'llhE'I‘tE'.u'lE PANs of all joint shareholders are n:m 1481 Sharaholders who are hnh:]mg Equﬂ:'l Shares inikhe thgim”’nn‘nﬂmﬁnd l'lelElﬂiE'll:'mE'iﬂ (he Eu?_hgnkmh& E?I'Il'lﬂill welspunindia. buyback2023@linkintime. co.in
available, m._a Registrar will chack the sequence of the namas -:nf the joint holders ar_1|:| c:lql:u togethar the qult'g.- required to approach their respective Shareholder Broker along with the complete set of documents for Ay mw.l.inhinﬁme.m_in .c0.
Shares held in such cases where the sequence of the name of joint shareholders are identical. The shareholding verification procedures to be camied out, The documents include (i) the tender form duly signed (by all Cottack Parsori: W, Suieat astinan
af institutional investors like mulual funds, insurance companies, fareign institulional inveslors! foreign portfoli Shareholders in case shares are in joint names) in the same order in which they hokd the shares (i) orginal share SEBI Recistration Numbar: INRI00004058
invesiors eic. with common PAN are not proposed to be clubbed together for determining their entilement amd will . o . . 3 Reg =
; } ; certificateds), {il) valid share transfer formiz)’ Foem SH-4 duly filled and signed by the fransferors {1.e. by all Validity Perind: Parmanant
be considered separately, where these Equity Shares are held for different schemes! sub-account and have a ; : ; ; : ty ]
. ; : registered Shareholders in same order and as per the spacimen signatures registered with the Company) and CIN: URT180MH1999PTC 118368
different demat account nomenclature based on information prepared by the Registrar and Transfer Agent (the b winossod gt the aotranrisle flaos Btttk e tranfer in favse 6 e Com (¥} selfattested oo ’
“Reglstrar”} as per the shareholder records received from the depositories. Further, the Equity Shares held Y = e o wany, P 48, MANAGERTOTHEBUY-BACK
it g . i of the Sharcholder's PAN Card, (v] any other relevant documents such as power of attorney, corporate
under the category of “clearing members” or “corporate body margin account” or "corporate body = broker™ as per oszor ok boand - esokn ; b s o et et A
the beneficlal position data a5 on Record Date with commaon PAN are not proposed 1o be clubbed together for il J:ﬁfcatna:ng b t;?s i F:“;‘F'E':!"_‘Eﬂl :ﬂ"a I:"-Ej] "h E";:EE -:upg.' o bece I u:": MM
deterrmining thair antitemeant and will be considerad separately, where these Equity Shares are assumed to be SACGEEN L G RO T, K i TR el EEEL S Iy app]rr::-a_ £
hald on behalf of clients. addition, if the address of the Shareholder has undergone a change from the address reflected in the Register of CAPITAL
: ’ Members of the Company, the Shareholder would be required to submit a self-attested copy of address proof DAM Capital Advisors Limited
138 ’:'E Erﬁﬁ?mq:ﬁusﬁg?ﬁ: inﬂaﬁggnihhert;aﬂ;iﬂa;mﬁn E"Eitﬁi‘gﬂ iﬁg;ﬂﬁ':i:gﬂffﬁaﬂ consesting of any one of te following documents: (i) valid Aadhar Card, (i) Violer identity card, o (i) Passport. One BKC, Tower C, 15th Floor, Unit Mo. 1511, Bandra Kurla Complex,
entitement in the ofer by Elgile Sharsholders In that category, and hereafio from Eiigble Shareholderswhy 1482 Based on the aforesaid documents, the Shareholder Broker shall place the bid on behalf of the Eiigble Bandra (East), Mumbai 400 051 Maharashira, India
have fendared over and above their entiBement in other L‘-NEEIM'-I Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buy-back Tal: 491 22 4202 2500
A A : o g using the Acquisition Window of NSE. Upon placing the bid, the Shareholder broker shall provide a TRS E-mail: wil buybackgdamcapstal.in
139 Ehﬂgﬂhc:fier;pahl‘hﬂlﬂﬂséﬂg in the Em rE;ﬂILE?;Eaﬂdﬂlbltﬁhﬁfﬂrehﬂliﬂr can I:".::I:IbI;&E 1I: FLEFIJI-I':III'I;:; ﬂTld get generaled by the NSE Bidding System to the Eligible Shareholder. The TRS will contain the details of order Website: www.damecapitalin -
CEENL MK ek W1 HEIETA. B0 90 BOCE PIERL MG L AP SV et O MY TR Fa 6 Rt T8 ) PN SHE SR submitted such as folio number, Equity Share certificate number, distinclive number, number of Equity Shares Contact Person: Chandresh Sharmal Nidhi Gupta
resultant increase in their percentage shareholding post Buy-back, without additional investment. Eligible Vit o SEBI Registration Number: MB/INMOODD 11335
ahareholders may also tender a part of their entitlement. Eligible Shareholders also have the option of tendering S : . 2 <oy - Validity Period: Permanent
addifional shares tover and above their EI‘IU“EI'I'IEI'II.} angd paricipate m the shonfall created due fo non- 14.83 EEmIEhEIE.hEIHEFETDHBT G{Sh?FﬂfﬂHErﬂ required to Ij&lh'ﬂ_r t_h&' ungmlshar& [:E‘l'l.lﬁlfﬂh?l:ﬂ:lﬂ.!’llﬂ I:II}I;IJI'I'IEI'IIEH:E CIN: UHQQ‘Q‘E‘HFHE@EF‘LCDN&E-E
participation of some other Shareholders, if any, _r;mnhl?naq in parahirr:apﬁ 1-i.E.". along with tha F];:TS tmﬁmlnlng ﬁlﬂlls af c;dar sul:;rml:tad m-::h::hn.g the Iﬂd 5 DIFI-ECTEIRE i e
i identification number, the appheaton number, follo number, carliicala number, dist nelive numbers and the -
13 X | h r . : : 3 a : gy
310 E&imgﬁ;;n ﬁéubﬁalmegi;ﬁ;hgmiﬂ?I;E?;Fﬁrg Eﬁ:”ﬁ;ﬁgﬂ;t ?:E:z: 1;:2 Egig?; number of Equity Shares tenderaed) either by regesterad post or counier or hand delivery o the Regisirar on or Interms of Regulation 24{1)(a) of the Buy-Back Regulations, the Board accepts full and final responsibility for the
Eharﬂglderhc&ds Equity Shares through multiple demat accounts, the tender through a démat b e o before the offer closing date. The envelope should be super scribed as “Welspun India Limited - Buy-back information contained in tis Publc Announcement and confirms that such document contains true, factual and
excaed the number of Equity Shares held in that demat account, ' Eﬂﬁf;hﬂm gmke THEs;.riII I:;.Iﬁarined by Registrar and it will provide acknowledgement of the same to material information and does not contain any misleading nformation.
13.11 The Equity Shares tendered as per the entitemant by the Eigibla Sharshokder as well as additional Equity Shares ek i o _ Forand on behalfofthe Board of Directors of WELSPUN INDIALIMITED
iendered. f any, wil be accepted as per the procedure laid down in Buy-Back Reguialions. The sellement of 1484  Eligible Sharehalders hoiding physical Equity Shares shouid nofe that physical Equiy Shares wil notbe - Sdl- Sdl-
tenders Lnder the Buy-back will be done using the “Mschanisms for acquisition of shares through Stock ARSI 55 WA RCNGTH AT N EWACINTIECTES (8 STTMINSE el bR o 1 INIVEIGER SO R N b Dipali Goenka Rajesh Mandawewala Shashikant Thorat
. . . o i back by the Company shall be subjact to verification as per the Buy-Back Regulations and any furthar diractions CED & Managing Director Executive Vice Chairman Company Secraetary
Exchange” nofified by SEBI Circulars. If the Buy-back enfiiement for any Eligible Shareholder is not a round din i The R o verify such bids hased do & cubriiod daily b 4 : ;
number {i.e. not a muliiple of 1 Equity Share), then the fractional entitlement shall be ignored for compatation of istiad In this rogard. agectearwill verfy & ased on the documents submitied on a cally basts an (DIN- D000T199) (DIN-00007179) (Membership Mo FCS: 8505

antittemant o tendar Equity Shares in the Buy-back. The Small Shareholders whose enfitemant would be less

lill susch tme the NSE shall display such bids as “unconfirmed physical bads”, Once, Regestrar confirms the bids il
will be treated a5 “Confirmed Bids”,

Date: April 28, 2023

Placae: Mumbai
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WELSPUN INDIA LIMITED

Registered Office: Welspun City, Village Versarmedi, Taluka Anjar, District Kutch, Gujarat-370 110, India. Corporate Office: Welspun House, 6th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai- 400 013, Maharashtra, India.
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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF

WELSPUN INDIA LIMITED FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH

TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF

SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (“Public Announcement”) is made in relation to the buy-back of fully paid-up equity shares

having a face value of ¥ 1/- (Rupee One only) each (the “Equity Shares”) by Welspun India Limited (“the Company”)

through a tender offer route using the Stock Exchange mechanism in accordance with Securities and Exchange Board of

India (“SEBI") circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2ICIR/P/

2016/131 dated December 9, 2016, circular SEBI/HO/CFDV/DCR-IICIR/P/2021/615 dated August 13, 2021 and circular

SEBIHO/CFDIPoD-2/P/CIR/2023/35 dated March 08, 2023, as amended (“SEBI Circulars”) pursuant to the provisions

of Regulation 7(i) read with Schedule | and Schedule Il and other applicable provisions of the Securities and Exchange

Board of India (Buy-Back of Securities) Regulations, 2018 for the time being in force including any statutory modifications

and amendments from time to time (the “Buy-Back Regulations”), from the existing shareholders/ beneficial owners of

the Company (the “Shareholders™).

OFFER TO BUY-BACK UP TO 1,62,50,000 (ONE CRORE SIXTY TWO LAKHS FIFTY THOUSAND) FULLY PAID-UP

EQUITY SHARES Of ¥ 1/- EACH AT A PRICE OF ¥ 120/- (RUPEES ONE HUNDRED AND TWENTY ONLY) (THE

“BUY-BACK OFFER PRICE") PER EQUITY SHARE PAYABLE IN CASH ON APROPORTIONATE BASIS FROMALL

THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH

TENDER OFFER PROCESS USING THE STOCK EXCHANGE MECHANISM

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off

adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage

change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or
row in certain tables may not conform exactly to the total figure given for that column or row.

1. DETAILS OF THE BUY-BACK OFFER AND THE OFFER PRICE

1.1, The Board of Directors of the Company (the “Board") at its meeting held on April 27, 2023 (the “Board Meeting
Date”) has subject to such approvals of regulatory andfor statutory authorities as may be required under
applicable laws, approved the proposal for the buy-back of up to 1,62,50,000 (One Crore Sixty Two Lakhs Fifty
Thousand) Equity Shares (representing 1.64% of the total Equity Shares in the total issued and paid-up Equity
Share capital of the Company) from the Shareholders as on Record Date (as defined below), at a price of T120/-
(Rupees One Hundred and Twenty Only) per Equity Share (the “Buy-back Offer Price”) payable in cash for an
aggregate amount not exceeding T 1,95,00,00,000/- (Rupees One Hundred and Ninety Five Crores only)
(“Maximum Buy-back Size") being less than 10% of the fully paid-up Equity Share capital and free reserves
(including securities premium account) of the Company, as per latest audited standalone and consolidated
financial statements for the financial year ended March 31, 2023 (“Board Approval”), on a proportionate basis
through tender offer route (the “Buy-back”) in accordance with the provisions of the Companies Act, 2013 and the
rules made thereunder (the “Companies Act”), rules framed thereunder including the Companies (Share Capital
and Debentures) Rules, 2014 as amended (“Share Capital Rules"), and the Companies (Management and
Administration) Rules, 2014, as amended (“Management Rules"), the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), to
the extent applicable and SEBI Circulars, and in compliance with the Buy-Back Regulations. The Buy-back is
subject to further approvals, permissions and sanctions as may be necessary, and subject to conditions and
modifications, if any from time to time from statutory, regulatory or governmental authorities, as may be required,
under applicable laws, including but not limited to SEBI and the stock exchanges on which the Equity Shares are
listed, namely, the Mational Stock Exchange of India Limited (“NSE") and the BSE Limited (*“BSE") (hereinafter
together referred to as the “Stock Exchanges™). The Maximum Buy-back Size excludes any expenses incurmed
or to be incurred for the Buy-back such as fee payable to SEBI, the Stock Exchanges advisors' fees, public
announcement publication expenses, printing and dispatch expenses, fransaction costs viz. brokerage,
applicable taxes such as buyback tax, securities fransaction tax, goods and services tax, stamp duty, etc. and
otherincidental and related expenses (“Transaction Cost”).

1.2.  The Buy-back shall be undertaken on a proportionate basis from the Shareholders, including the Promoters and
members of the Promoter Group who hold Equity Shares as of May 10, 2023, (the “Record Date”) (such
Shareholders the “Eligible Shareholders”) through the tender offer process prescribed under Regulation
4(iv)(a) and Regulation 6 of the Buy-Back Regulations. Additionally, the Buy-back shall be, subject to applicable
laws, facilitated by tendering of Equity Shares by such Eligible Shareholders and settlement of the same, through
the stock exchange mechanism as specified by SEBI Circulars.

1.3.  The price at which the Company proposes to undertake the Buy-back, being ¥ 120/- (Rupees One Hundred and
Twenty Only) has been arrived at after considering various factors, such as the average closing prices of the
Equity Shares on NSE and BSE, where the Equity Shares are listed, the net-worth of the Company and the impact
ofthe Buy-back on the eamings per Equity Share.

1.4.  Inaccordance with the provisions of the Companies Act and Buy-Back Regulations, the Maximum Buy-back Size
represents 5.85% and 5.19% of the aggregate of the fully paid-up Equity Share capital and free reserves
(including securities premium account) as per the latest audited standalone and consolidated financial statements
of the Company for the financial year ended March 31, 2023 respectively, and is within the statutory limit of upto
10% of the aggregate of the fully paid-up Equity Share capital and free reserves (including securities premium
account) as per the latest audited standalone and consolidated financial statements of the Company for the
financial year ended March 31, 2023 in accordance with the provisions of the Companies Act and the Buy-Back
Regulations.

1.5.  Under the Buy-Back Regulations and the Companies Act, the maximum number of Equity Shares that can be
boughtin any financial year cannot exceed 25% of the total equity shares in the total paid up equity share capital of
the Company in that financial year. The Company proposes to Buy-back up to 1,62,50,000 (One Crore Sixty Two
Lakhs Fifty Thousand) Equity Shares (representing 1.64% of the total equity shares in the total paid-up equity
share capital of the Company), which is within the aforesaid limit of 25%.

1.6. The Buy-back is in accordance with Article 6 of the Articles of Association of the Company and Sections 68, 63, 70
and all other applicable provisions, if any, of the Companies Act, and rules framed thereunder, including the Share
Capital Rules and the Management Rules, to the extent applicable, Buy-Back Regulations read with SEBI
Circulars and the Listing Regulations, subject to such other approvals, permissions, consents, exemptions and
sanctions, as may be necessary and subject to any modifications and conditions, if any, as may be prescribed by
SEBI, Registrar of Companies, Gujarat at Ahmedabad, Stock Exchanges and! or other authorities, institutions or
bodies, (together with SEBI, BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to
such conditions and modifications as may be prescribed or imposed while granting such approvals, permissions,
sanctions and exemptions, which may be agreed by the Board.

1.7.  Participation in the Buy-back by Eligible Shareholders may trigger tax on distributed income in India and such tax
is to be discharged by the Company as per the procedure laid down in the applicable provisions of the Income Tax
Act, 1961 read with any applicable rules framed thereunder. The transaction of Buy-back would also be
chargeable to securities transaclion tax in India. Participation in the Buy-back by non-resident Eligible
Shareholders may trigger capital gains tax in the hands of such shareholders in their country of residence. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to
consult their own legal, financial and tax advisors prior to participating in the Buy-back.

1.8.  The Buy-back will not result in any benefit to the Promoters, members of the Promoter Group, persons in control
of the Company or any directors of the Company except to the extent of the cash consideration received by them
from the Company pursuant to their respective participation in the Buy-back in their capacity as Shareholders of
the Company, and the change in their shareholding as per the response received in the Buy-back, as a result of
the extinguishment of Equity Shares which will lead to reduction in the equity share capital of the Company post
Buy-back.

1.9.  Acopy of this Public Announcement is available on the website of the Company at www.welspunindia.com and the
Manager to the Buy-back at www.damcapitalin and is expected to be available on the website of SEBI at
www.sebi.gov.in during the period of Buy-back and on the website of the Stock Exchanges at www.bseindia.com
and www.nseindia.com.

2. NECESSITY/RATIONALE FOR BUY-BACK
i.  The Buy-back will help the Company to retum surplus cash to its members, holding equity shares and

tendering under the Buy-back, broadly in proportion to their shareholding, thereby enhancing the overall
return to the members;

ii. The Buy-back, which is being implemented through the Tender Offer route as prescribed under the Buy-Back
Regulations, would involve allocation of higher of number of shares as per their entitiement or 15% of the
number of shares to be bought back, reserved for the small shareholders. The Company believes that this
reservation for small shareholders would benefit a large number of public shareholders, who would get
classified as "small shareholder”;

jii. The Buy-back may help in improving refurn on equity, by reduction in the equity base, thereby leading to long
termincrease in shareholders'value. The Buy-back will notin any mannerimpair the ability of the Company to
pursue growth opportunities or meet its cash requirements for business operations and for continued capital
investment, as and when required;

iv. The Buy-back gives an option to the members holding equity shares of the Company, who can choose to
participate and get cash in lieu of equity shares to be accepted under the Buy-back offer or they may choose
not to participate and enjoy a resultant increase in their percentage sharehalding, post the Buy-back, without
any additional investment.

3. MAXIMUMNUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK
The Company proposes to Buy-back up to 1,62,50,000 (One Crore Sixty Two Lakhs Fifty Thousand) Equity
Shares of the Company (representing 1.64% of the total number of Equity Shares in the paid-up Equity Share
capital of the Company as at March 31, 2023).

4, MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE
FINANCED
The maximum amount required for Buy-back will not exceed ¥ 1,95,00,00,000/- (Rupees One Hundred and
Ninety Five Crores Only) excluding Transaction Cost. The Maximum Buy-back Size constitutes 5.85% and 5.19%
of the aggregate Equity Share capital and free reserves (including securities premium account) as per the latest
audited standalone and consolidated financial statements of the Company as on March 31, 2023, respectively,
which s within the prescribed limit of 10%.

The funds required for the implementation of the Buy-back (including the Transaction Cost) will be sourced out of

free reserves (including securities premium account) of the Company andlor such other source as may be

permitted by the Buy-Back Regulations or the Companies Act.

The Company shall transfer from its free reserves (including securities premium account), a sum equal to the

nominal value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and details of

such transfer shall be disclosed inits subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buy-back.

5. MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY-
BACK OFFER PRICE
The Equity Shares are proposed to be bought back at a price of ¥ 120/- (Rupees One Hundred and Twenty Only)
per Equity Share.

The Buy-back Offer Price has been arrived at after considering various factors such as the accumulated free

reserves (including securities premium Account) as well as the cash liquidity reflected in audited standalone and

consolidated financial statements of the Company for the financial year March 31, 2023, the subsequent business
developments, the prevailing market price of the Equity Shares of the Company before the announcement of

Board Meeting for consideration of Buy-back, the net worth of the Company and the impact of the Buy-back on the

key financial ratios of the Company.

The Buy-back Price represents:

i.  premium of 67.24% and 69.59% over the volume weighted average market price of the Equity Shares on the
NSE and the BSE, respectively, during the 3 (three) months preceding April 24, 2023, being the date of
intimation to the Stock Exchanges regarding the Board Meeting Date to consider the Buy-back (“Intimation
Date”).

ii. premium of 49.23% and 50.69% over the volume weighted average market price of the Equity Shares on the

jii. premium of 43.80% and 43.76% over the closing price of the Equity Shares on the NSE and the BSE
respectively, as on April 21, 2023, being the day preceding the Intimation Date.

iv. premium of 37.85% and 37.84% over the closing price of the Equity Share on NSE and BSE, respectively, as
on the Board Meeting Date.

v. The closing market price of the Equity Shares as on the day preceding the Intimation Date was ¥ 83.45 and
¥ 83.47 and as on the Board Meeting Date was ¥ 87.05 and T 87.06 on the NSE and the BSE, respectively.

As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts

owed by the Company will not be more than twice the paid-up Equity Share capital and free reserves after the Buy-back

on the basis of audited standalone and consolidated financial statements of the Company as on March 31, 2023.

6.  DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND
DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP, SHAREHOLDING AND
OTHER DETAILS

6.1  The aggregate shareholding of the promoters and members of the promoter group of the Company as on the
Board Meeting Date .e. April 27, 2023 and the date of this Public Announcement, is as follows:

" Sr. | Name of Shareholder -Catagory [No. of Equity | % of issued
No. Shares held Equity Share
| Capital (on fully
_ | | diluted basis)
| 1 | Mr. Balkrishan Goenka | Promoter 4,90,660 | 0.05 |
2 | Ms. Dipali Goenka Promoter 7,50,400 0.08
| 3 | Mr. Rajesh Mandawewala | Promoter 1,030 | Negligible
4 | Balkrishan Gopiram Goenka, Promoter 68,62,95432 69.46
Trustee of Welspun Group Master Trust
| 4 | Ms. Radhika Goenka | Promoter Group 20,08,600 | 0.20
6 | Balkrishan Gopiram Goenka, K Promoter Group 1,93,320 0.02
arta of Balkrishan Goenka HUF
7 | Aryabhat Viyapar Private Limited Promoter Group 54,24,020 | 0.55
| 8 | MGN Agro Properties Private Limited | Promoter Group 1,000 | Negligible |
Total 69,51,64,462 | 70.36

6.2 The aggregate shareholding of directors of promoter group companies, as on the Board Meeting Date i.e.
April 27, 2023 and the date of this Public Announcement is as follows:

Sr. | Directors of Promoter Group No. of Equity % of issued Equity Share Capital of
No. Shares held Welspun India Limited (on fully
| | diluted basis)
1 | Mr. Devendra Patil 5,010 Negligible
(Director of Aryabhat Viyapar Private Limited)
|72 [ Mr. Lal Hotwani | 32,000 | Negligible |
(Director of Aryabhat Viyapar Private Limited
3 | Ms. Dipali Goenka (Director of MGN 7,50,400 0.08
Agro Properties Private Limited)
4 | Ms. Radhika Goenka (Director of MGN Agro 20,08,600 0.20

Properties Private Limited)

6.3 The aggregate number of Equity Shares purchased or sold by the promoters, members of the promoter group,
directors of the promoter group companies and persons in control of the Company during a period of six months
preceding the Board Meeting Date, being April 27, 2023 and the date of this Public Announcement, is as follows:

Name of Nature of | No. of Equity | Minimum Date of Maximum Date of
Shareholder | Transaction | Shares price () Minimum price () Maximum
| | Price | Price
NIL

6.4  The aggregate shareholding of the directors and key managerial personnel of the Company as on the
Board Meeting Date i.e. ApriI_Z?‘ 2023 and the date of this Publicﬁm nouncement, is as follows:

' Sr. | Name Designation Number of Equity | Percentage of issued '
No. Shares held share capital (%)
1. | Mr. Balkrishan Goenka Chairman and Non-Executive | 4,90,660 0.05
L | Non-Independent Director
2. | Mr. Rajesh Mandawewala | Vice Chairman and Executive | 1,030 Negligible
| | Director |
3. | Ms, Dipali Goenka CEO & Managing 7,50,400 0.08
| | Director |
| 4. | Mr.K. H. Viswanathan | Independent Director | 1,50,000 0.02
5. | Mr. Shashikant Thorat Company Secretary 10 Negligible
| and Compliance Officer

* Except stated above, none of the Directors or other Key Managerial Personnel hold any Equity Shares of the Company

as on the date of the Board Meetingi.e. April 27, 2023 and the date of this Public Announcement.

T. Intention of the Promoters and members of the Promoter Group and persons in control of the Company to
tender Equity Shares in the Buy-back:

7.1 In terms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and members of Promoter
Group and persons who are in control of the Company have the option to participate in the Buy-back. In this regard,
Welspun Group Master Trust, one of the members of the Promoter Group of the Company have expressed their
intention to participate in the Buy-back vide their letter dated April 27, 2023 and offer up to maximum of 1,14,00,000
Equity Shares as detailed below or any such lower number of Equity Shares in accordance with the provisions of
Buy-Back Regulations out of 68,62,95,432 (representing 69.46%) Equity Shares held by them as on date of this
PublicAnnouncement.

Sr. | Name of shareholder No. of Equity Shares held | Maximum number of Equity
| No | | Shares intended to tender |
1. | Balkrishan Gopiram Goenka, 68,62,95,432 1,14,00,000
Trustee of Welspun Group Master Trust

7.2 Since the entire shareholding of the Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust is in
dematerialised form, the details of the date and price of acquisition/sale of the Equity Shares of the Promoters and
members of the Promoter group who intend to participate in the Buy-back is set out below:

Name of Promoter - Balkrishan Gopiram Goenka, Trustee of Welspun Group Master Trust

' Date of No. of Nominal Value Price Per ‘Acquisition.‘ Sale | Nature of Transaction/
Transaction | Equity Shares | per share (¥) |Share |Consideration* | Consideration
. | ®__ IR !
| 26-Feb-18 93,990 1 |63.40  |59,58,966 | Acquired vide inter-se transfer
21-May-19 67,90,78913 1 0.37 25,05,00,000 Acquired vide Scheme of
Amalgamation
Issued pursuant to merger of
Prasert Multiventure Private
Limited (which was 100% held by
Welspun Group Master Trust) with
Welspun India Limited vide NCLT
| | | | | Order dated 21st May 2019
| 13-Mar-20  19,37,999 1 132.28  13,02,77,622 | Open Market
| 15-Mar-20 | 10,62,001 1 13206  |3,40,44,669 | Open Market
| 17-Mar-20  121,30,000 1 |27.77  15,91,56,267 | Open Market
| 28-Jul-20 135,01,254 1 139.01  113,65,91,373 | Open Market
| 29-Jul-20 1 16,50,000 1 139.58  |6,53,04,176 | Open Market
05-Aug-20 25,00,000 1 4494 11,23,40,722 Open Market
| 06-Aug-20 | 20,11,275 1 14489 19,02,77,520 | Open Market
| 10-Aug-20  115,00,000 1 (4386 16,57,91,930 | Open Market
14-Jul-21 (81,70,000) 1 120.00  1(98,04,00,000) Buyback
| Total 68,62,95,432 _ _ .
Maximum number of Equity Shares intended to be tendered 1,14,00,000

*(Cost of acquisition/ value of buyback as per books of accounts of Welspun Group Master Trust)

8.  NODEFAULTS
There are no defaults subsisting in payment of dividend or repayment of any term loans to any shareholder or
financial institution or banking company (including interest payable thereon), as the case may be. Further the
Company has not issued any deposits, debentures or preference shares.

9.  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND
THE COMPANIESACT

9.1  The Company shall not issue any shares or other securities (including by way of bonus) till the date of expiry of the
Buy-back period;

9.2  The Company shall not raise further capital for a period of one year, from the expiry of the Buy-back period, except
in discharge of subsisting obligations;

9.3  The Company shall not withdraw the Buy-back after the letter of offer is filed with SEBI or the public announcement
ofthe offer to Buy-back is made;

94 The Company shall not Buy-back locked-in equity shares and non-transferable shares or other specified
securities fill the pendency of the lock-in or till the shares or other specified securities become transferable;

9.5 The Company shall transfer from its free reserves including securities premium, a sum equal to the nominal value
of the Equity Shares purchased through the Buy-back to the Capital Redemption Reserve Account and the details
of such transfer shall be disclosed in its subsequent audited financial statements;

9.6  Allthe Equity Shares of the Company are fully paid-up;

9.7 The Company hereby confirms that public shareholding post Buy-back will not fall below the minimum level
required as per Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

9.8  Thereis no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions
ofthe Companies Act;

9.9 The Company, as per the provisions of Section 68(8) of the Companies Act, will notissue same kind of shares or
other securities including allotment of new shares under clause (a) of sub-section (1) of Section 62 or other
specified securities within a period of 6 months after the completion of the Buy-back except by way of bonus issue
orinthe discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares;

9.10 The Company shall not buy-back its Equity Shares so as to delist its Equity Shares from the stock exchanges;

9.11  The Company shall not buy-back out of the proceeds of an earlier issue of the same kind of shares or same kind of
other specified securities;

9.12 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the
paid-up Equity Share capital and free reserves (including securities premium account) after the Buy-back based
on both the audited standalone and consolidated financial statements of the Company as on March 31, 2023;

9.13 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including
its own subsidiary companies or through any investment company or group of investment companies;

9.14 The Company shall not Buy-back its Equity Shares from any person through negotiated deal whether on or off the
stock exchanges or through spot fransactions or through any private arrangement in the implementation of the
Buy-back;

9.15 There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the case may be;

9.16 Thatthe Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

9.17 Thatfunds borrowed from banks and financial Institutions, if any, will not be used for the Buy-back;

9.18 The Company shall not make any offer of Buy-back within a period of one year reckoned from the date of expiry of
Buy-back period of the preceding offer of Buy-back, if any, unless permitted under the SEBI Regulations.

9.19 As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buy-Back Regulations, Company has confirmed that
there is no breach of any covenants of the loans taken from all the lenders including the consortium of lenders.
Further, the consortium of lenders have also confirmed the same in the consortium meeting held on April 28, 2023.

10.  CONFIRMATIONS FROMTHE BOARD
The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

(i) thatimmediately following the meeting of the Board of Directors i.e. April 27, 2023 (“Board Resolution) with
regards to the proposed Buy-back, there will be no grounds on which the Company could be found unable to
payits debts;

(i) As regards the Company’s prospects for the year immediately following the Board Meeting Date and having
regard to the Board's intention with respect to the management of Company's business during that year and
to the amount and character of the financial resources which will in the Board's view be available to the
Company during that year, the Company will be able to meet ts liabilities as and when they fall due and will not
be rendered insolvent within a period of one yearfrom the Board Meeting Date i.e,, April 27, 2023; and

(iii) In forming an opinion for the above purposes, the Board has taken into account the liabilities (including
prospective and contingent liabilities), as if the Company was being wound up under the provisions of the
Companies Act, 2013 and the Insolvency and Bankruptcy Code, 2016, as amended from time to time, as
applicable.

11. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON
PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
The text of the Report dated April 27, 2023 of S R B C & CO LLP, the Statutory Auditors of the Company, addressed
to the Board of Directors of the Company is reproduced below:

Quote

Independent Auditor's Report on the proposed buy back of equity shares pursuant to the requirements of

Section 68 and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the Securities and

Exchange Board of India (Buy-back of Securities) Regulations, 2018 as ded

The Board of Directors

Welspun India Limited

6th Floor, Kamala Mills Compound,

Senapati Bapat Marg, Lower Parel,

Mumbai 400013 Maharashtra, India.

1. This Report is issued in accordance with the terms of our service scope letter dated April 26, 2023 and master
engagement agreement October 5, 2022 with Welspun India Limited .

2. The proposal of Welspun India Limited (the “Company”) to buy back its equity shares in pursuance of the
provisions of Section 68 and 70 of the Companies Act, 2013 (“the Act’) and Securities and Exchange Board of
India (Buy-back of Securities) Regulations, 2018, as amended (“the SEBI Buyback Regulations™) has been
approved by the Board of Directors of the Company in their meeting held on April 27, 2023.The Company has
prepared the attached “Statement of determination of the amount of permissible capital payment for proposed
buyback of equity shares” (the “Statement”) which we have initialed for identification purposes only.

Board of Directors Responsibility

3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs and prospects of the Company and to
form an opinion as specified in clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
and that the Company will not, having regard to its state of affairs, will not be rendered insolvent within a period of
one year from that date of board meeting. The Board of Directors are also responsible for ensuring that the
Company complies with the requirements of the Act and SEBI Buyback Regulations.

Auditor’s Responsibility

5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our responsibility to provide
reasonable assurance:

(i) Whether we have inguired into the state of affairs of the Company in relation to its audited standalone and
consolidated financial statements for year ended March 31, 2023.

(i) Whether the amount of permissible capital payment for the proposed buyback of the equity shares as
included in the Statement has been properly determined in accordance with the provisions of Section 68(2)(c)
ofthe Actand Regulation 4(i) read with proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations;

(iii) Whether the Board of Directors have formed the opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from that date of board meeting.

6.  The audited standalone and consolidated financial statements, referred to in paragraph 5(i) above, have been
audited by us on which we issued an unmodified audit opinion vide our reports dated April 27, 2023. Our audits of
these financial statements were conducted in accordance with the Standards on Auditing, as specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable assurance
aboutwhether the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance MNote on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

8.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

9. Qur scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the
faimess or accuracy of any of the financial information or the financial results of the Company taken as a whole.
We have not performed an audit, the objective of which would be the expression of an opinion on the financial
results, specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not
express such opinion.

10.  Areasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks associated with the applicable criteria. Our procedures included
the following in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited standalone and consolidated
financial statements for the year ended March 31, 2023. We have obtained and read the audited standalone
and consolidated financial statements for the year ended March 31, 2023 including the unmodified audit
opinions dated April 27, 2023;

i) Read theArticles of Association of the Company and noted the permissibility of buyback;

iii) Traced the amounts of paid share capital and free reserves as mentioned in Statement from the audited

standalone and consolidated financial statements for the year ended March 31, 2023.

Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was approved

and compared the buy-back amount with the permissible limit computed in accordance with section 68(2)(c)

of the Actand Regulation 4(i) of the SEBI Buyback Regulations detailed in the Statement

v) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital and its
free reserves after such buyback on a standalone as well as consolidated basis for the year ended
March 31, 2023;

vi) Examined thatall shares for buyback are fully paid-up;

vii) Obtained the minutes of the meeting of the Board of Directors in which the proposed buy-back was
approved and read that Board had formed the opinion as specified in SEBI Buyback Regulations on
reasonable grounds that the Company will not, having regard to the state of affairs, be rendered insolvent
within a period of one year from that date.

viii) Obtained necessary representations from the management of the Company.

Opinion

11.  Basedonourexamination as above, and the information and explanations given to us, we report that:

(i) 'We have inguired into the state of affairs of the Company in relation to its audited standalone and consolidated
financial statements for year ended March 31, 2023.

(i) The amount of permissible capital payment for proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and
Regulation 4(i) read with proviso of Regulation 5(1)(b) of the SEBI Buyback Regulations;

(iii) the Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not
be rendered insolvent within a period of one year from that date of the above board meeting.

Restriction onUse

12.  The Reportis addressed to and provided to the Board of Directors of the Company pursuant to the requirements of
Section 68 and Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations solely to
enable them toinclude it (a) in the public announcement to be made to the Shareholders of the Company, (b) in the
letter of offer to be filed with the Securities and Exchange Board of India, the stock exchanges, the Registrar of
Companies the National Securities Depository Limited and the Central Depository Securities (India) Limited, and
should not be used by any other person or for any other purpose. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come. We have no responsibility to update this report for events and circumstances occurring after
the date of this report.

ForSRBC&COLLP

Chartered Accountants

ICAl Firm Registration Number: 324982E/E300003

Sd/-

per Anil Jobanputra

Partner

Membership Number: 110759

UDIN-23110759BGVZRX5953

Place of Signature: Mumbai

Date: April 27,2023
Annexure A - Statement of Permissible Capital Payment (including premium) as at 31 March 2023

Computation of amount of permissible capital payment towards buyback of equity shares in compliance with Section

68(2)(c) of the Act and provisions of clause 4(i) and 5(i)(b) under the Buyback Regulations of SEBI, based on annual

audited standalone and consolidated financial statements as at and for the year ended 31 March 2023

iv

NSE and BSE respectively, during the 2 (two) weeks period preceding Intimation Date.
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number (i.e. not a multiple of 1 Equity Share), then the fractional entitlement shall be ignored for computation of
entitlement to tender Equity Shares in the Buy-back. The Small Shareholders whose entitlement would be less

till such time the NSE shall display such bids as “unconfirmed physical bids". Once, Registrar confirms the bids it

Date: April 28, 2023
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.continued from previous page.
Amount (Rs in Crores) than 1 Equity Share may tender additional Equity Shares as part of the Buy-back and will be given preference in 149  Modification or cancellation of orders will only be allowed during the tendering period of the Buy-back.
Particulars Standalone | Consolidated the acceptance of one Equity Share, if such Small Shareholders have tendered for additional Equity Shares. 1410 The cumulative quantity of Equity Shares tendered shall be made available on the website of NSE
. . : | 13.12 Detailed instructions for participation in the Buy-back (tendering of Equity Shares in the Buy-back) as well as the www.nseinda.com, throughout the trading session and will be updated at specific intervals during the tendering
Paid- tal as at 31 March 2023 A 98.81 98.81 .
F up equity cap]l 3 f:la ch 20:3. @ relevant timetable will be included in the Letter of Offer which will be sent in due course to the Eligible period.
ki diit ’ : Shareholders. Eligible Shareholders which have registered their email ids with the depositories / the Company, ~ 14.11  The Company will not accept Equity Shares tendered for the Buy-back which under restraint order of the court
- Retained eamings i 3,116.48 3517.95 shall be dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish to obtain a physical for transfer/ sale-andlor title in respect of whichis otherwise under dispute or where loss of share certificates has
- General reserve i 7147 9347 copy of the Letter of Offer, they may send a request to the Company or Registrar at the address mentioned at been notified to the Company and the duplicate share certificates have not been issued either due to such
- Securities premium i 123.81 123.81 paragraphs 13and 14 below. request being under process as per the provisions of law or otherwise.
- Treasury reserve v 7471) (74.71) 14. PROCESSANDMETHODOLOGY FOR THE BUY-BACK 1412 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
Total free B=i+ii+ii+} 3 23;; 05 5 65& 52 14.1 The Buy-back shall be available toall Eligible Shareholders. The Buy-back shall be undertaken on a proportionate such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is
AR SO Raves i srrnrnEw il ki basis through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-Back Regulations. completed wellin time so that they can participate in the Buy-back before the closure of the tendering period of
Total paid-up equily share capital and free reserves C=A+B 3,335.86 | 3,759.33 | Additionally, the Buy-back shall, subject to applicable laws, be facilitated by tendering of Equity Shares by the the Buy-back.
Maximum amount permissible for buy back under Section C*25% 833 939 Eligible Shareholders and settiement of the same, through the stock exchange mechanism as specified in the 15. METHOD OF SETTLEMENT
68 of the Comparjies Act 2013 and Regulation 4(i) of the SEBI Circulars. Upon finalization of the basis of acceptance as per the Buy-Back Regulations:
Buyback Regulations ie. 25% of the aggregate of the 142 The Company has appointed DAM Capital Advisors Limited, as the registered broker to the Company (the 151  The seftlement of trades shall be carried out in the manner similar to settlement of trades in the
total paid up capital and free reserves. “Company Broker”) fo facilitate the process of tendering of Equity Shares through the stock exchange secondary market.
Maximum amount permissible for buy back under the C*10% 333 375 mechanism for the Buy-back as described in paragraph 14.4 below. In the tendering process, the Company Broker 152 The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
proviso to Regulation 5(i)(b) of the Buyl_)ack Regylaﬁons may also process the orders received from the Eligible Shareholders. The details of the Company Broker are as Buy-back to the Clearing Corporation’s bank accounts as per the prescribed schedule. The setilement of fund
Ie. 1?% of the aggregate of the total paid up capital follows: obligation for dematerialized shares shall be effected as per the SEBI circulars and as prescribed by NSE and
and free reserves. | Clearing Corporation from time to time. For dematerialized shares accepted under the Buy-back, such
Amount proposed by Board Resolution dated 27 April 2023 approving the buy back 195 | MM beneficial owners will receive funds payout in their bank account as provided by the depository system directly
Note: CAPYTAL to the Clearing Corporation and in case of physical shares, the C!egﬁng Gorporahon will release t:he funds to the
() The amounts of paid up equity capital and free reserves s at 31 March 2023 have been extracted from the DAM Capital Advisors Limited I T
annual audited standalone and consolidated financial statements of the Company as at and for the year ended One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex SIS 10 L el O 1T TG TWACE CEm o, T THCIoN = 100 by ¥ concermed bank, due 10 any
31 March 2023, , » ' - 1o, e g reason, such funds wil be transferred to the concemed Shareholder Broker’ settlement bank account for
(i)  Capital redemption Reserve, Capital Reserve, Share-based Payment Reserve, Hedging Reserve Account gl e onward ransfer o such Eligible Shareholders hoiding Equity Shares.
! . ¥y Sealn e » MOyl ! " Tel: +9122 4202 2500 153 Incaseof certain Eligible Shareholders such as NRI, non-residents, efc. (where there are specific RBI and other
Foreign Exchange Translatgon Reserve and FVOCI equity instruments Reserve have not been considered for the E-mail: rajesh@dameapital.in regulatory requiremg nis pertaining to funds pay-out) who do notopttos e{tlle through cu stodp; s, the funds pay-
Pl ofabn\feoumputahon_ . . 3 . Website: www.damcapital.in out would be given to their respective Shareholder Brokers settlement bank account for onward transfer to the
(i) AsperCompaniesAct, 2013 for the purpose of section 68 free reserves include securities premium. Contact Person: Rajesh Tekadiwala Eligible Shareholders. For this purpose, the client type details would be collected from the Registrar to the Buy-
(iv)  Statementof Debt owed funds to paid-up capital and free reserves after buy back of equity shares as per section CIN: U99989MH1993PLCO71865 back or depositories, whereas funds pay out pertaining to the bids settled through custodians will be transferred
68(2)(d) ofthe CompaniesAct, 2013 SEBI Registration Number: INZ000207137 to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed
Amount (Rs in Crores) Validity Period: Permanent by the NSE and the Clearing Corporation from time to time.
Particulars SR I Consolidated 14.3 The Company will request NSE to provide a separate Acquisition Window to facilitate placing of sell orders by 154  Detailsin respect of shareholder's entitiement for tender process will be provided to the Clearing Corporation by
- - 1 Eligible Shareholders who wish to tender their Equity Shares in the Buy-back. The details of the platform will be as the Company or Registrar to the Buy-back. On receipt of the same on settlement date, Clearing Corporation will
I. Debt owed funds to paid-up capital and free reserves specified by NSE from time to time. In the event the Shareholder Broker(s) (as defined below) of any Eligible cancel lien on the excess or unaccepted blocked shares in the demat account of the shareholder and all blocked
(before proposed buy-back of equity shares) Shareholder is not registered with NSE as a trading member/stock broker, then that Eligible Shareholder can shares mentioned in the accepted bid will be transferred directly to the escrow account of the Company (the
Total Debt approach any NSE registered stock broker and can register themselves by using quick unique client code “Demat Escrow Account”) provided it is indicated by the Company’s Broker or it will be transferred by the
- Non-current borrowings (A) 3578 971.95 (“UCC”) facility through the NSE registered stock broker (after submitting all details as may be required by such Company Broker to the Demat Escrow Account on receipt of the Equity Shares from the clearing and settlement
~ Current borrowings ®) 876,56 1378.45 NSE registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to mechanism of the NSE.
T 5 i 9 2' 2‘ ) register using UCC facility through any other NSE registered broker, Eligible Shareholders may approach Ifthe securities transferinstruction is rejected in the depository system, due to any issue then such securities will
el . - b Ll 35040 | Company's Broker for guidance to place their bids. be transferred to the Shareholder Broker's depository pool account for onward transfer to the shareholder.
Total equity before proposed buy back of equity shares (0) 3,335.86 375933 | 144 Atthe beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company 155 In the case of inter-depository/ IDT, the Clearing Corporation will cancel the excess or unaccepted shares in
Proposed buy back of equity shares (E) 185 195 through the Company Broker. During the tendering period, the order for selling the Equity Shares will be placed by target depository. The source depository will not be able to release the lien without a release of IDT message
Total equity after proposed buy back of equity shares E=D-E 3,140.86 3564.33 the Eligible Shareholders through their respective stock brokers (each, a “Shareholder Broker”) during normal from target depository. Further, release of IDT message shall be sent by target depository either based on
Debt d funds to paid-up capital and free reserves CF 029 066 trading hours of the secondary market. In the tendering process, the Company Broker may also process the orders cancellation request received from the Clearing Corporation or automatically generated after matching with Bid
{a?terwr: s: d buu ';:'ck":; 5 Eﬂ)f shares) [Maxeinr:um : ) received from the Eligible Shareholders after Eligible Shareholders have completed their KYC requirement as accepted detail as received from the Company or the Registrar to the Buy-back. Postreceiving the IDT message
penni:sitrl: limit isy2' 1) q required by the Company’s Broker. from target depository, source depository will cancell release excess or unaccepted block shares in the demat
sd : 145 The Buy-back from the Eligible Shareholders who are residents outside India including foreign corporate bodies account of the Eligible Shareholder. Post completion of tendering period and receiving the requisite details viz.,
N & - Shashikant Thorat (including erstwhile overseas corporate bodies), foreign portfolio investors, non- resident Indians, members of demat account details and accepted bid quantity, source depository shall debit the securities as per the
sze. ;eclret; i foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and communication/ message received from target depository to the extent of accepted bid shares from Eligible
Memplinr:hi No: gsos regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as Shareholder's demat account and credit it to the Clearing Corporation settlement account in target depository
Date: Aol 2‘; 20'23 applicable, and also subject to the receipt/provision by such Eligible Shareholders of such approvals, if and to the on settlement date.
Pmé. m rnbéi extent necessary or required from concerned authorities including, but not limited to, approvals from the Reserve 156  Any excess or unaccepted Equity Shares, in physical form, pursuant to proportionate acceptance/rejection will
) Bank of India (“RBI") under the Foreign Exchange Management Act, 1999 and rules and regulations framed be returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the
Unquote thereunder, ifany. share certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the
12. PRIORAPPROVALS FROMLENDERS 14.6 The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, 1999, Equity Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible
As on the date of this Public Announcement, the Company has outstanding facilities with lenders. Itis confirmed as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholders holding Equity Shares in the physical form. Each Shareholder Broker will issue contract note and
thatthere is no breach of any covenants of the loans taken from all the lenders including the consortium of lenders. Shareholders and! or the Shareholder Broker through which the Eligible Shareholder places the bid. pa[ﬁ oqhbegallf of the Sharelt::d;r the S"ﬁ"s'd?&a:lo'? for thequ”(';?' S'i;a[re; :::wepted ugdekr the Blg'tl'ad,‘ and
Further, the consortium of lenders have also confirmed the same in the consortium meeting held onApril 28,2023. 147 Procedure to be followed by Shareholders holding Equity Shares in dematerialised form: ;ew;”"a; nztzrlg?huengocﬁsany f;'#g quir;SShar:slrarsc?ep:tedvsndgrnmé Bu‘; bzfgkpan!f roker would also issue
13.  RECORD DATE AND SHAREHOLDER'S ENTITLEMENT 1471 Eligible Shareholders who desire to tender Equity Shares held by them in dematerialised form inthe Buyback 457 gpareholders who intend fo rlcipate in the Buy-back should consult their respe'cﬁve Shareholder Broker for
131 As required under the Buy-Back Regulations, the Company has fixed the Record Date as May 10, 2023 for the would have 10 do so through their respective Shareholder Broker by indicating to such Shareholder Broker the = e heiolii mtlp:‘harges g expeﬁym Cocknkbitonion ekraas e ledsd biihe it
purpose ofdetﬁrrr]ln!ng the entitlement End the names of the shareholders, who will be eligible to participate in the details of the Equity Shares U'leylntend.totenderunderme Buy-back. . ) Shareholder Broker upon the Shareholders for tendering Equity Shares in the Buy-back. The Buy-back
Buy-back (the “Eligible Shareholders”). 14.7.2  The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholders who wish consideration received by the Shareholders, in respect of accepted Equity Shares, could be net of such costs,
13.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the Buy-back (“Letter of Offer”) to tender Equity Shares in the Buy-back using the Acquisition Window of NSE. For further details, Eligible charges and expenses (including brokerage) and the Company and the Manager to the Buy-back accept no
along with a tender offer form indicating the entitlement of the Eligible Shareholder for participating in the Buy- Shareholders may refer to the circulars to be issued by NSE and/or NSE Clearing Limited (the “Clearing responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely
back. Even if the Eligible Shareholder does not receive the Letter of Oﬂ‘elr along with a tender form, the Eligible Corporation”). bythe Shareholders tendering their Equity Shares in the Buy-back.
Shareholder may participate and tender shares in the Buy-back. The dispatch of the Lefter of Offer shallbe  14.7.3  The details of the setiement number shall be provided in the issue opening circular that will be issued by the 158 The lien marked against unaccepted Equity Shares will be released, if any, or would be retumed by registered
through electronic mode via email only, within two (2) warking days from the Record Dale and that in case any NSE and/or Clearing Corporation. post o by ordinary post or courier (in case of physical shares) at the Eligible Shareholders' sole risk. Eligible
fr:'aée“"f:&’z‘”""? aphysical mpylz:t‘ehe rpradidrud I’f;‘”esmaui“’ bo Se“mg‘: CO’U;':J'? orRegistrario 1474 Alien shall be marked in demat acoount of the Eligible Shareholders for the Equity Shares tendered in the Buy- Shareholders should ensure that their depository account s maintained tl all formalities pertaining to the Offer
[ uy-‘ receive a copy of the letter of of enln physical form al . ef,ames a pl‘IOVI 8 back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders shall be are completed.
133 TheEquity Shares tobe bought back as a part of this Buy-back are divided into two categories: provided by Depositories fo the Clearing Carporation. 159  The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
1. Reserved category for small Shareholders (“Reserved Category”); and 14.75 Incase, the demat account of the Eligible Shareholders is held in one depository and clearing member pool and accepted in physical form will be extinguished in the manner and following the procedure prescribed in the Buy-
2. General category forall other Shareholders (“General Category”). clearing corporation account is held with other depository, the Equity Shares tendered under the Buy-back shall Back Regulations.
134 As defined in Regulation 2(j)(n) of the Buy-Back Regulations, a ‘small shareholder’ means a shareholder of a be blo_ckad in the shareholders Qemal gmounl & The S depository during the lenderil_'sg period. In_ter 16. COMPLIANCE OFFICER
company, who halds shares or other specified securities whose market value, on the basis of closing price of Depository Tender _Offer (“IDT'I'} instruction shall be |n|t|alted by sharehdde( at source depository to cleannlg The Company has designated the following as the Compliance Officer for the Buy-back:
shares or other specified securities, on the recognized stock exchange in which highest trading volume in respect member pool/ clearing corporation account attarget depository. Source depository shall block the shareholder's Mr. Shashikant Thorat
of suchssecurity is recorded, as on Record Date s not more than ¥ 2,00,000/- (Rupees Two Lakhs Only). 3"""1{”"?5 (e, ";3“51';"(3 rom free betanca 1o blocked balance) and sends DT message bo target deposilory for Company Secretary and Compliance Officer
135 Inaccordance with the proviso to Regulation 6 of the Buy-Back Regulations, 15% (Fifteen per cent) of the number sl bttt -, ) . . Welspun India Limited
of Equity Shares which the Company proposes to buy back, or number of Equity Shares entitied as per 1470 For custodian participant orders, for dematerialised Equity Shares, early pay-in is mandatory prior to 6th Floor, Welspun House, Kamala City, Senapati Bapat Marg,
shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small confirmation of the order by the custodian participant. The custodian participant shall either confirm or reject the Lower Parel, Mumbai - 400 013
shareholders as part of this Buy-back. orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all Tel No.: +91 22 6613 6000
) . : . . = unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, order E-mail ID: companysecretary_wil@welspun.com
13.6 Onthe basis of shareholding as on the Record Date, the Company will determine the entitlement of each Eligible £ . i 3 . B
Shareholder totender teir Equty Shares in the Buy-hack. Thi entilement o each Eigibie Sharehoider wil bo modiicallion shall revoke fhe cusiodian parficipant confimalion and the revised order shall be saut b the Shareholders may contact the Compliance Officer for any clarification or to address their grievances, if any,
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record cuslodlan!:nammpa_ntagam for confirmation. ) _ o . during office hours, being 10:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and public
Date and the ratio of Buy-back applicable in the category to which such Eligible Shareholder belongs. The final ~ 14-7-7  Upon placing the bid, the Shareholder Broker shall provide a transaction registration slip (“TRS") generated by holidays.
number of Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the total the NSE Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRSwil 47, REGISTRAR TO THE BUY-BACK AND INVESTOR SERVICE CENTRE
number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the Company may not purchase all gqnlallnn the dfst:r“:fg or;:e; ;ubrmtte,-c:1 gﬂ as bid ID number, application number, Depository Participant ID, In case of any queries, the Shareholders may also contact the RTA during working hours, being 10:00 a.m.
ofthe Equity Shares tendered by an Eligible Shareholder. ient|D, num h quity Shares tendered, etc. ) ) . to 5:00 p.m. on all working days except Saturday, Sunday and public holidays at the following address:
13.7 Inaccordance with the Buy-Back Regulations, in order to ensure that the same Eligible Shareholder with multiple ~ 14.7.8  In case of non-receipt of the completed tender form and other documents, but receipt of Equity Shares in the
demat accounts/ folios do not receive a higher entitiement under the small shareholder category, the Equity accounts of the Clearing Corporation and a valid bid in the NSE Bidding System, the bid by such Eligible LI NK Intl me
Shares held by such Eligible Shareholder with a common Permanent Account Number (“PAN”) shall be clubbed Shareholder shall be deemed to have been accepted. .
together for determining the category (small shareholder or general) and entitlement under the Buy-back. 148  Procedure to be followed by registered Equity Shareholders holding Equity Shares in the physical form:
In case of joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint In accordance with SEBI Circular No. SEBIHOICFD/CMD1/CIRIP/2020/144 dated July 31, 2020, Eligible ('3":51"‘1":";"5 ]h:DEI:TPIfI;AIESLHITEEFkh i
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding physical shares, Shareholders holding Equity Shares in physical form can participate in the Buy-back. The procedure is Musmbal S 403363 B h“‘ v l:é.g' khroli {West),
where the sequence of PANs is identical, the Company will club together the equity shares held in such cases. as below: Te']l- +Qa1I ;310 811 4943 et nda
Similarly, in case of Eligible Shareholders holding physical shares, where the PANs of all joint shareholdersarenct - 1481 Shareholders who are holding Equity Shares in the physical form and intend to participate in the Buy-back will be E-n.'nail: welspunindia.buyback2023@inkintime.co.in
available, the Registrar will check the sequence of the names of the joint holders and club together the Equity required to approach their respective Shareholder Broker along with the complete set of documents for Website: www inkintime.co.in
Sh_are; hg!d in Isuch cases where the sequence of the name of joint shqrerllold_erslare |§entrcal. The sflareholdlnlg verification procedures to be carried out. The documents include (i) the tender form duly signed (by all Contact Person: Mr. Sumeet Deshpande
of institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio ; i ; P T SHEOHS hi e pa
h A o ooy . Shareholders in case shares are in joint names) in the same order in which they hold the shares (ii) original share SEBI Registration Number: INRO00004058
investors etc. with common PAN are not proposed to be clubbed together for determining their entitlement and will certificate(s), (i) valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by al ol Regist u .
_ ; . i I £, lidity Period: Permanent
be considered separately, where these Equity Shares are held for different schemes/ sub-account and have a . N " N . : Va
; h . 3 registered Shareholders in same order and as per the specimen signatures registered with the Company) and .
different demat account nomenclature based on information prepared by the Registrar and Transfer Agent (the " : Pl L " CIN: U67190MH1999PTC118368
oot . i . duly witnessed at the appropriate place authorizing the transfer in favor of the Company, (iv) self-attested copy
Registrar”) as per the shareholder records received from the depositories. Further, the Equity Shares held . 18. MANAGER TO THE BUY-BACK
under the category of “clearing members” or “corporate body margin account” or “corporate body  broker” as per of the IShlarehollder s PAN Card, (v) any olhet_relevaqt documents sn._lch as power of artomey: corporate
the beneficial position data as on Record Date with common PAN are not proposed to be clubbed together for aUlhOIIZfithl’l ('f":l“d'"g board resollutlpn!speculrrlten signature), noterized copy of death oerulig:ate and
determining their entitlement and will be considered separately, where these Equity Shares are assumed to be SHbtessoN certificate or probated wil, if the ariginal shareholder hes deceasad, as may be appllca_bla. h
held on behalfof clients. :ﬂddlll;:, if ;?fh adgress of Ihtih SHSa,r:ehdhdirj has umljder;;one a F;:Eefrgm_tthe at:fd rens;s :zgecled |:{ t;::eglste{;g: CAPITAL
. . . . . } lembers of the Company, the Shareholder would be requi submit a self-attested copy ress pri DAM Capital Advisors Limited
13.8  After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if consisting of any one of the following documents: (i) valid Aadhar Card, (i) Voteridentity card, or (i) Passport. One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex,
p
any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their . . . . .
enitlement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who 14.8.2 Based on the aforesaid documents, the Shareholder Broker shall place the bid on behalf of the Eligible Bandra (East), Mumbai 400 051 Maharashtra, India
have tendered aver and above their entitlement in olhercategory., Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buy-back Tel: +91 22 4202 2500
139 Shareholders' pariicioation in the Buy-back is vol Eligible Sharehold ch - d using the Acquisition Window of NSE. Upon placing the bid, the Shareholder broker shall provide a TRS E-mail: wil.buyback@damcapital.in
iy e“‘rpah’:“"ali"u" sdrcipriirss ‘g“ag- sl onbiuddyine ‘g.?ar"tc'“‘; and get generated by the NSE Bidding System to the Eligible Shareholder. The TRS will contain the details of order Website: www.damcapital.in
cas i HLRGH 01 Snares hel accept unher held'uy . Oé ey rl;ayw?“gose ':;:‘; 0 p? ticipate an ET‘ID'YIa submitted such as folio number, Equity Share certificate number, distinctive number, number of Equity Shares Contact Person: Chandresh Sharma/ Nidhi Gupta
resultant increase in their percentage shareholding post Buy-back, ut additional investment. Eligible tendered. etc. SEBI Registration Number: MB/INM000011336
Shareholders may also tender a part of their entitiement. Eligible Shareholders also have the option of tendering y ) ! ) = . Validity Period: Permanent
additional shares (over and above their entitlement) and participate in the shortfall crealed due to non-  14-8:3  Each Shareholder Broker or Shareholderis required to deliver the original share certificate(s) and documents as alidity Period: Permane
participation of some other Shareholders, if any. mentioned in paragraph 14.8.1 along with the TRS (containing details of order submitted including the bid CIN: U99999MH1993PLCO71865
13.10 The maximum tender under the Buy-back by any Eligible Shareholder of the Company cannot exceed the number identification number, the application number, folio number, certficate number, distinctive numbers and the = R R L
’ of Equity Shares held by such Elig!irble Sharehg;dergof the Company as on the Rzaco‘]"rd Date. In case the Eligible number of Equity Shares tendered) either by registered post or courier or hand delivery to the Registrar on or In terms of Regulation 24(i)(a) of the Buy-Back Regulations, the Board accepts full and final responsibility for the
Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot before the offer closing date. The envelope should be super scribed as “Welspun India Limited - Buy-back information contained in this Public Announcement and confirms that such document contains true, factual and
exceedthe numberof Equity Shares held in that demat account, ' 2023". One copy of the TRS will be retained by Registrar and it will provide acknowledgement of the same to material information and does not contain any misleading information.
13.11 The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity Shares SL!CI.’ e reholderBrokerorIShareholldar. . i " " Forandon beheNfof the Board of Directors of WELSPUN INDIA LIMITED
tendered, if any, will be accepted as per the procedure laid down in Buy-Back Regulations. The settlement of 1484 Eligible Shareholders holding physical Equity _Sharesl should note that physical quty S_»hares will not be Sdl- Sd/- Sdl-
tenders under the Buy-back will be done using the “Mechanisms for acquisition of shares through Stock accepied unless the complete setof documents ks submitied. Acceptance ofthe physical Equity Shares for Buy- Dipali Goenka Rajesh Mandawewala Shashikant Thorat
Exchange" notified by SEBI Circulars. If the Buy-back entitiement for any Eligible Shareholder is not a round back by the Company shall be subject o veriication as per the Buy-Back Regulations and any further direciions CEO & Managing Director Executive Vice Chairman Company Secretary
' issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and (DIN- 00007199) (DIN-00007179) (Membership No FCS: 6505)

will be treated as “Confirmed Bids". Place: Mumbai CONCEPT |
ool | oo eee ] ooe | |

90 @—

@m @ —|



		2023-04-29T14:21:33+0530
	SHASHIKANT BHAUSAHEB THORAT




