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30th May 2024 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

 

Dear Ma’am/ Sir, 

 

Subject: Outcome of Board Meeting. 

 

Ref: Starcom Information Technology Limited (CIN: L67120KA1995PLC078846) 

(Scrip code: 531616) 

 

We wish to inform you that pursuant to Regulation 30 read with Part A of Schedule III of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 

time to time, the Board of Directors in the Board Meeting was held on 30.05.2024 at #88, 

Times Square, MG Road, Bangalore – 560001, from 2:30 PM to 6:30 PM. The Board in its 

meeting has along with other items approved the following: 

 

1. The Audited Financial results for the quarter and year ended on 31st March 2024. 

2. The audited Auditor’s report on the Financials of the company for the year ended 31st 

March 2024. 

3. The Statement on Impact of Audit Qualifications for the year ended 31st March 2024. 

4. The reasons for delay in SDD compliance. 

5. The appointment of Mr. Supriya Kumar Guha, Fellow member of the Institute of 

Company Secretaries of India, as the Secretarial Auditor of the Company for the                      

FY 2023-24. 

 

We request you to take the above on record and disseminate the same on your website. 

 

Thanking you,  

For and on Behalf of  

Starcom Information Technology Limited 

  
 

Joydeep Sarkar 

Company Secretary & Compliance Officer 

PAN: GEDPS6725H 

 

Date: 30.05.2024 

Place: Bengaluru 























Annexure I 
Statement on Impact of Audit Qualifications (for audit report with qualified opinion) submitted 

along-with Annual Audited Financial Results 
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I. SN Particulars Audited Figures 
(as reported before 

adjusting for 
qualifications) 
(Rs. in Lakhs) 

Adjusted Figures 
(audited figures after 

adjusting for 
qualifications) 
(Rs. in Lakhs) 

1. Turnover / Total income 181.83   181.83  
2. Total Expenditure 818.93   932.77  
3. Net Profit/(Loss) after taxes  (768.59)  (882.43) 
4. Earnings Per Share  (15.37)  (17.65) 
5. Total Assets  2896.01    2896.01 
6. Total Liabilities  4,776.48  5,345.68 
7. Net Worth  (1880.46) (2449.66) 
8. Any other financial item(s) (as felt appropriate 

by the management) 
NA NA 

II. Audit Qualification (each audit qualification separately): 
Details of Audit Qualification:  
 

a. As stated in note 4 to the Statement, The Company have an overdue statutory dues as on 31st March, 2024 in 
respect of Sales Tax / Service Tax / Goods and Service Tax of Rs. 269.47 lacs (including interest oi Rs. 163.03 
lacs), Provident Fund / ESIC / Professional Tax of Rs. 243.81 lacs (including interest of Rs. 129.97 lacs) and 
Tax Deducted at Source of Rs. 909.94 lacs (including interest of Rs. 467.77 lacs). Though the Company has 
provided for interest up to 31st March, 2024 in respect of these liabilities, any other consequential impacts as 
per the respective laws are not ascertained at present. Accordingly, We are unable to comment upon the 
resultant effect of same on the Assets, Liability and Loss of the company.  

 
b. As stated in note 5 to the Statement, Since the Company is having stress in working capital finance and major 

funds are utilised in intangible assets under development, it has not able to pay Rs. 660.81 lacs (net of TDS) 
in respect of rent for the office premises for the period up to 31st March, 2019, which are owned by a promoter 
(Mr. Ziaulla Sheriff) jointly with his partner in other business. Considering the abovementioned facts, the 
management is hoping for waive off of the rent for the year and also requested to reduce the outstanding for 
earlier years to the extent possible. Accordingly, the management has not provided a rent from 1st April, 2019 
to 31st March, 2024 amounting to Rs. 569.20 lacs (including Rs. 28.46 lacs and Rs. 113.84 lacs for the quarter 
and year ended  31st March 2024).    

 
c. Attention is invited to Note no. 6 in respect of Intangible Assets under Development amounting to Rs. 2431.02 

lacs which is not completed since long time. In the absence of appropriate audit evidence, we are unable to 
comment whether it is probable that the expected future economic benefits that are attributable to the asset will 
flow to the Company and impairment loss if any in respect of the same. Accordingly, We are unable to comment 
upon the resultant effect of same on the Assets, Liability and Loss of the company. 

 

 



Type of Audit Qualification :  
Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 

Frequency of qualification:  
Whether appeared first time/ repetitive  /since how long continuing 

For Audit Qualification(s) where the impact is quantified by the auditor, Management’s Views:  
a. The Company have an overdue statutory dues as on 31st March, 2024 in respect of Sales Tax / 

Service Tax / Goods and Service Tax of Rs. 269.47 lacs (including interest oi Rs. 163.03 lacs), 
Provident Fund / ESIC / Professional Tax of Rs. 243.81 lacs (including interest of Rs. 129.97 lacs) 
and Tax Deducted at Source of Rs. 909.94 lacs (including interest of Rs. 467.77 lacs). Though the 
Company has provided for interest up to 31st March, 2024 in respect of these liabilities, any other 
consequential impacts as per the respective laws are not ascertained at present. 

 
b. Since the Company is having stress in working capital finance and major funds are utilised in 

intangible assets under development, it has not able to pay Rs. 660.81 lacs (net of TDS) in respect 
of rent for the office premises for the period up to 31st March, 2019, which are owned by a 
promoter (Mr. Ziaulla Sheriff) jointly with his partner in other business. Considering the 
abovementioned facts, the management is hoping for waive off of the rent for the year and also 
requested to reduce the outstanding for earlier years to the extent possible. Accordingly, the 
management has not provided a rent from 1st April, 2019 to 31st March, 2024 amounting to Rs. 
569.20 lacs (including Rs. 28.46 lacs and Rs. 113.84 lacs for the quarter and year ended  31st March 
2024).  
 

c. The Company is developing a Software related to Business Intelligence and Data Quality 
Solutions since long time of which carrying value as at 31st March, 2024 is Rs. 2431.02 lacs as 
Intangible Assets under Development. The management beleives that the expected future 
economic benefits that are attributable to the asset will flow to the Company. 
 

 
For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management’s estimation on the impact of audit qualification:  
NA 

(ii) If management is unable to estimate the impact, reasons for the same: NA 
(iii) Auditors’ Comments on (i) or (ii) above: NA 

  



III Signatories: 
Mr. Ziaulla Sheriff 
Chairman & Managing Director 
 

 

 
 

Mr Mukhtar Ahmed 
Chief Financial Officer 

 

 

 
 

Mr. Maddur Gundurao Mohankumar 
Audit Committee Chairman 
 
 

 

 
 

 

 Statutory Auditor 
 

For C A S & Co.  
Chartered Accountants  
FRN. 111075W 
 
 
 
Sajjan Kanodia 

  Partner  
  Membership No. 048047 

 
Date : May 30, 2024. 
Place: Mumbai 
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