
July 10, 2023 

The BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

SCRIP CODE: 543066 

SECURITY: Equity Shares/Debentures 

Dear Sirs, 

The National Stock Exchange of India 
Limited 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex. 
Bandra (E), Mumbai - 400 051 

SYMBOL: SBICARD 

SECURITY: Equity Shares 

Re: Disclosure under Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Alteration in Articles of 
Association of the Company 

Securities and Exchange Board of India vide its notification number SEBI/LAD
NRO /GN/2023/ 119 dated February 2, 2023 ("SEBI Notification"), amended the 
Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021 ("SEBI NCS Regulation"). Pursuant to the 
amendment(s), "If an issuer is a company, it shall ensure that its Articles of 
Association require its Board of Directors to appoint the person nominated by the 
debenture trustee(s) in terms of clause (e) of sub regulation (1) ofregulation 15 of the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 as 
a director on its Board of Directors". 

Further, in case Articles of Association (AOA) of a issuer company whose debt 
securities are already listed on the date of SEBI Notification does not contain a 
provision for appointing a Nominee Director by Debenture Trustee then such issuer 
company should amend their AOA on or before September 30, 2023, to comply with 
the provisions of the SEBI NCS Regulations. 

Accordingly, the Board of Directors of the Company at its meeting held today, i.e. 
July 10, 2023, recommended alteration in the Articles of Association of the Company, 
to insert a clause enabling the appointment of a person nominated by the debenture 
trustee(s) in case of events specified in the Regulations mentioned above, for 
Shareholder's approval in the ensuing Annual General Meeting. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For SBI Cards and Payment Services Limited 

Payal Mittal Chhabra 
Company Secretary & Compliance Officer 
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