Ref. PILC/19

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI - 400 001

Dear Sirs,

PATSPIN |

November 14, 2019

The Manager,

Listing Department,

The National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor, Plot No.C/1, G-
Block, Bandra-Kurla Cmplx, Bandra (E),

MUMBAI — 400 051

Sub: Outcome of Board Meeting held on 14.11.2019 to approve the statement of
Un-audited financial results for the quarter and half year ended 30%

September,2019

Ref: PATSPIN INDIA LIMITED

Further to our letter Ref.No.PILC/19 dated 1% November, 2019, the Board of Directors at their meeting
held on 14 November, 2019 approved the following: -

1) Statement of Un-audited financial results for the quarter and half year ended 30%
September,2019 pursuant to Regulation 33 of SEBI(Listing Obligations and Disclosure
Reguirements) Regulations, 2015. Copy of the same is enclosed for your kind perusal.

We also enclose Limited Review Report for the quarter ended 30" September, 2019 issued
by our Statutory Auditors M/s L.U.Krishnan & Co., Chartered Accountants, Chennai.

2) Induction of Smt. Kalpana Mahesh Thakker as Woman Director pursuant to the provisions
of Section 161 of the Companies Act, 2013. Profile of Smt. Kalpana M Thakker is attached

herewith

This is for your information and records.

Thanking you,

Yours faithfully,
For PATSPIN INDIA LIMITED

v i
Dipu George
Company Secretary

Encl:a\a
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PATSPIN

PATSPIN INDIA LIMITED
TH

TTANDALORNE GNAUDIFED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 38 SEPTEMBER 2019

i o o , e, Rsinlacs)

S| : Qn'Janer ended Half Year endad Year ended

No Particidars 30.08.718 130.06.19 [30.09 18 | 30.09M¢§ 130 0918 310319

L o ; {tnatidited) o (Audited)

[+ Income: ] o= ]

11} iRevenue from operalions ) CoML408 L 11,947 13,364 23,356 | 27,495 54,851 ¢
ther ncome 45 12 23 57 | 204 257 [
Total Revenue ©11,453 11,855 13,387 23,412 | 27,699 L4 JOJ»" {

2 Expenses: : L ‘ o
i} Cost ol malenals consumed Lo 7,144 7,358 | B,828 | 14,502 17,219 a3, 781
i} __PUI'Lh:iSES of stock -in-rade . 1,015 1,635 1489 0 2,670 2,856 6,209

{9 Changes in inventories of finished good% 284 43 (909} 127 (458)

i _ otk in progress and wasle o SRR T | A

¢} Employee benefits expgnse 922 av6 ¢ 92341 1,798 | 1830
{e) Finance Cosl ) i 752 738 1,479 1,496
in Depreciation and amontization expense ) 260 258 ) 260 518 | BAY
gy Olher expenses ) N 807 2 160y | 2137 3,568 1 4 39'5
Total Exponses 12,279 12 SHJ_ 13,466 24,852 | 2? 853

3 Profm‘(Loss y before Exceptional ltems and Tax (826) (614) (75) {1,440} | (154)

4 iixceplional ems -+ NG S B ]

5 _Fr’:;flt!(Loss} helore Extra- -Ordinary Items and 1‘ (826) } {614) (87) (1,440) (162
xiea Ordmary ftems : - z - - ) - ) - - -

7 Pront}(Luss) before Tax (828) ; (614) | (87) {1,440) (162} {305)

Tax Expense o : _

a carrent Tax (MAT) : - . - : - - - !
PMAT Credii (emitlzment {Utilization) - - - - - :
Deferred Tax Chargedoredit) o - “ - _ - - (69) |

9 Nat Profit/ {Loss) afler Tax {826) (614) (87} (1.440) (162) (236} |

10 Other Comprehensive income, net of Income Tax
in) impact on remeasurement of Employes Benefit - F - - - (2)
l\l\}) {impact on MTM of Derivatives (Forward {47} g (45) (38) (1) 45
Cantracts)

_ e} Impact on Sale of Land -0 -l IR G T ~(182)
11 TU|d| other Comprehenswe Income (47} 1 9l A | (38) (91} (149}
12 Totai Lomprehvuswe Income B ) (BT (B80S} ;o (132} {1,478) o (253} {385)
13 Pf'“ up equily share capital 3002 | 3092 2,002 3,092 3,002 3.002

ace value of Rs 10/- each) b R . ) o

a (!mer Equity [Cxcluding revahiation resewe) . (2003 :

F-H%IC ;pd Dilukdtearnings per Share {EPS) (not Loy (201 (031} (4.71} (0.58) (0.85)
annualized) : : _

deizonal information on standalone financial results is as follows: y
3 F’mfsl’ (Loss) before Interest, Depreciation, : ! i

; Exceptional ems and Tax (PB!DTA} .18t . 396 919 557 1.858 36687 |
Pmt‘;l!(Loss} afer interest bul hefore Depreciation : ' o o .
¢ Exceptional ltems and Tax {PBOTA) L (586) 1 (356) 187 (822 363 a4 |
. . o ] o . i
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FATGMMN

Notes

1. The above results were reviewed by the Audit Commillee and approved by the Board of Directors at lhei
meeting held on 14" November 2019

2. The Statutory Avditors have carried out a Limited Review of these resulls pursuant to Clause 33 of SEB!
(LODRY, 2015,

. 3. The Company is engaged in Yarn business and as such has only Single Reporlable Business Segmenl ie
“Yarn Segmenl” in terms of requirements of ind AS 108 * Operaling Segments”™.

4. Exceptional ilern represents:

o  Quarterended | HalfYearendod | Yearended |
. ] 30.09.2019 | 30.06.2019 [ 130.09,2018 .. 30.09.2019 | 30.08.2018 | 31.03.2018
VRS paid to Employaes - - (8) E - (8} {16}

Total ; | . (8) w{ . (8) (16)

5. Previous gquarter/year's figures have been regrouped wherever necessary.

F

Place: MUMBAI UMANG PATODIA
CDater 14.11.2018 Mahaging Direclor
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UNAUDH ED (STANDALONE] STATFMFNT OF ASSETS AND LIABILITIES AS AT 30.09.2019

. As a{ 30 Dﬂ 2019 “As at 30.09.2018 | As at 311 0.5 Z(.HJ
“ | Partedlars (Unaudited) | (Unaudited) | (Auifed)
| 1 | ASSETS ]
A | Non-current assels o ]
(ay | Property, Plan{ and Equlpmenl - . 20,767 |
- (0} | Capilal Work in Progress o 79 i
_ ic) | Other Intangible Assels ) ) 1 o
«d) | Assels Held for Sale/Disposat - ) - '
te) | Financial Assets N
ilavesiments s T T TN
Other Financial Assets 52 51 51
iinloans . ) - ) - -
i w}Olhers N _ - - ' -
- ) Deferied Tax Assels (net) 101 ¢ 34 74
7 ) l g} | Other non-current assets 39 170 181
_B : Gurrent assets ) o ] )
3} {a) | Invenlories o 5,373 72700 | 6,694
() Hnd!_ 'al!\&.sefh o o o o
_ Dnvesiments o L P ap .
liyTrade Receivables - ... 4803, o &5 508
iil)Cash and Cash equivalenls 207, 239 Lt
o viBank Dd|df‘|CGS o T A N 693  BO5
viloans R o - e <
vi)Olhars e 0 AR &% PO Ay A
(g} | Other CurreniAssels I T 951 wedy 985
| fTOTALASSETS T T 52877 36010 34,802
il EQUATY AND LIABILITIES -
c qu”'Y . ; e
Lquily ‘share capital 30927 3,002 o 3,097
; - IRACAC IR 2 2733
D

Non-current liabiliies
;a1 Financial habilties , )
yBorrowings ) ) 5,672 8,263 ) 6,888
it)Trade payables - ) - -
i )Otlhar financial liabilities ] B ] N - -
{b) ; Pravisions

() Deferred Tax Liabifites (net) o 1 ) )
(d Olher non-current Jiabililies o B 24| 245
(‘urrenlilablllties o ) ) o I e
(a) | Financial !|abm%|r=s

Borrowings DT webe T wtass a7
iiyTrade payabies T i0284 | 9589 10,189
_ 1iOlher financial liabililies B2 A 205,
by | Other current iabilies ) 163
oy Provisions S R - 92
TOTAL-EQUITIES AND LIABILITIES CoooamerT | 38010 34,802
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PATSHIY

Patspin India Limited
Extract of Statement of Standalone Financial Results for the Quarter and Half Year
ended 30" September,2019

(Rs. Inlakhs)

- . e R Veir
|2 > : o
; No. Patiovlars | Quarerended rall vearended | ended
e | 30.0918 [ 300619 | 30.0818 | 30.04,79 | 300818 5138
T o , (Unauditedy " T Adited)
1., Total lncome from Operations o 11,453 11959 0 13,387 | 23,412 | 27,699 : 55103
Net Profit / {Loss) for the period (before
? Exceplonal ftemsand Tex) (828) ) ] a) ] (4490 (154) a9
o NetProfit/ (Loss) for the period before Tax (after . ar
" Exceptionalitems) ) (2125“)” (614) ) _(B?_) (1,{&«?0.) {162) {305)
Net Profit 7 (Loss) for the period after Tax (after R
! Excopional tems) B W6y ETHE A0y e | (@38
¢ Tolal Comprehensive Income for the period
5 comprising profit / (loss) for the period {after tax) {B73) (605) (132) (1,478 (253} | (385)
i . and Other Comprehensive income (after Tax)) 7
G Equily Share Capilal {face value of Rs. 10 each) 3,092 3,092 3,092 3,092 3,092 3,092
7 Other Equity {(Fxcluding revalualicn reserve) I - - - - {(2,003)
Earnings Per Share (of Rs. 10/- each) (nat
a annualized) {in Rs.)
1. Basic {2.70) (2.01) {0.31} {4.71) (0.58) (0.85)
2 Diluted .
Notes:

1. The above 1s an extract of the detailed [ormal of Quarierly resulls filed with the Stock Exchanges under Regulation 33 of
the SEBI {iLisling Obligations and Disciosure Requirements) Regulations, 2015. The full formal of the Quarterly results
available on lhe siock exchange websile (www.nseindia.com and www. bseindia.com ) and on Company's website

(www. patspin.com }

th

2 The unaudited linancial resuils for the quarler ended 307 Seplember 2019 were reviewed by the Audii Committea of the
Board and approved by the Board of Directors of the Company at their meeting heid on 14" Novernber, 2019
-
FDI’C{ATSPI INDA LIMITED
\\\ //
N /‘ f——\_,——f)
e
Place MUNMBA! UMANG PATODIA
Date: 14.11.2049 Mangoing Direcior
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L. U, KRISHNAN & CO
CHARTERED ACCOUNTANTS

independent Auditor’s report on Standalone Unaudited Quarterfy Financial Results of the
company Pursuant fo the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended) -

To the Board of Directors of

Mis PATSPIN INDIA LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
PATSPIN INDIA LIMITED (the Company) for the quarler ended 30th Seplember 2019 {“lhe
Siatement”), being submitted by the Company to the Stock Exchange pursuant to (he requirements of
Regulation 33 of the SEBI (Listing Cbligations and Disclosure Requirements)Regulations, 2015 as
amended ('the Regulation’) read with SEBI Circular No.CIR/CFD/ICMD1/44/2019 dated 29" March,
2019 ("the Circular™).

This statement is the responsibility of the company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financiai statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires thal we plan
and perform the review to obtain moderate assurance as {o whether lhe financial statements are free
of material misstaterment. A review is limiled primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come fo our atteniion that causes us to
helieve that the accompanying statement of unaudited financial results prepared in accordance with
applicable acceunting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclesed in terms of Regulation 33 of the SEBI (Lisling
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner in
which it is to berdisclosed, or that it contains any material misstatement.

For L.U. Krishnan & Co.
Chartered Accountants,
FRN: 5278

P K Manoj

' : Fariner

Place: Mumbai ) ' © M.NO.207550
Date : November 14, 2019 : “UDIN: 19207550AAAAEI4278

No. 207550

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 400 030.
Tal : 044 - 2620 9657 / 2620 9410 | Telelax : 044 - 2620 9415
E-mail : lukrisheo@gmail.com, ca@lukrishco.com | Website : www.lukrishco.com




Profile of Smt. Kalpana Nahesh Thakker

Mrs. Kalpana Mahesh Thakker, 56 years of age is holding Graduation in Arts. She is partner in
M/s. Standard Cotion Corporation, Mumbai.

Her family is in the Business of Raw Cotton Procurement for the last 4 to 5 decades and also

expert in import and export of raw cotton.

She is actively involved in her family Business for last many years. Presently, She is controlling

the whole family business.




