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Dear Sir,

We enclose copy of the press communiqué released by us for your kind information.
Thank You,

Yours faithfully,
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July 1, 2019

Karnataka Bank launches a Digital Recovery Tool

Karnataka Bank has launched a web tool named VASOOL SO-Ft (VASOOL SO-

FAST) for digitalising NPA recovery process. Speaking on the occasion,

Shri Mahabaleshwara M S, Managing Director & CEO said that “As part of

Transformation journey, a digital tool for recovery of stressed assets is launched

today which will provide end-to-end digital solution. The tool will enable easy &

faster processing, real time information and immediate decision making in the

recovery area. It will further obliterate the use of paper and I am sure, it would result

in overall efficiency enhancement in recovery efforts of the Bank.” The Senior

Executive Team was also present on the occasion.
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Srinivas Deshpande
ASSISTANT GENERAL MANAGER



