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Dear Sirs, 

June 22, 2019 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/ 1 
G Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
Symbol: HIMATSEIDE 

Sub: Newspaper Publication of Notice for transfer of Equity Shares of the 
Company to Investor Education and Protection Fund (IEPF) Authority. 

Please find enclosed copies of newspaper publications for transfer of Equity Shares of 
the Company to Investors Education and Protection Fund (IEPF) Authority in the 
following Newspapers on June 20, 2019: 

1. Business Standard (English); and

2. V arthabharathi (Kannada).

This is for your information and record. 

Thanking you, 

Yours faithfully, 
For Himatsingka Seide Limited 

Sharma 
Company Secretary 

Phone: +91-80-4257 8000 Fax: +91-80-4147 9384 
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mbai, 19June 

e Securities and Exchange 
ard of India's (Sebi's) rec- . 
1mendations to make it 
mdatory for sub-funds 
th segregated portfolios to 
�e separate FPI registra­
ns have invited strong 
position from foreign port­
�o investors (FPis). They 
Lr such a move could com-
I them to liquidate their 
!dings, incur huge costs,
ti potentially disrupt the
Han stock market.
Scores of FPis who invest
their clients have different
o-funds or share class, each
h a different strategy. For
ample, about 270 Societe
nvestissement a Capital

�

. able funds - open-ended
ective investment funds 
iciled in European juris­

ttlons like Luxembourg 
ti France - operate with 
:h structures and invest 
lllons of dollars in the 
mtry. All such funds could 
:impacted. 
The regulator had formed 
ommittee under the chai­
anship of Reserve Bank of 
iia deputy governor H R 
an to review existing FPI 
[Ulations. The committee 
bmitted its proposals to 
Ji on May 24, and the reg-
1tor invited public com-

rnenr� uu -iune .14. 

At present, the investing 
entity, or FPI, has a common 
permanent account number 
(PAN) and FPI registration 
certificate. According to 
the proposals, sub-funds will 
need to register separately as 
FPis and get a separate PAN, 
and consequently, a different 
demat account. But there's 
the catch. 

Each FPI will have to trans­
fer existing assets from its 
demat account to that of each 
of its sub-fund. To do this, the 
FPI will have to first sell its as­
sets in the market, after which 
sub-funds will have to buy 
these back. This is because 
FPis cannot make free of pay­
ment fransfer of securities, 
according to existing norms. 
Direct transfer of shares 
between FPis and their sub­
funds will invite tax in the 
hands of the recipient to the 
tune of 30-40 per cent. 

"Existing FPis will be 
forced to liquidate their 
Indian portfolio and sub­
funds seeking separate regis­
tration as FPis will have ro 
buy those securities over the 
market. This will entail huge 
transaction costs for all par­
ties concerned, including 
sub-funds," said a person 
familiar with the matter. 

More on businesss-standard.com 

�l<s for scrapping 
1 capital gains tax 

. was reintroduced in the 
,ruary 2018 Union Budget to 
>re up tax collection and curb
, misuse of capital markets
evasion of taxes. Accord­

ly, the gains made on these­
g of equities after more than 
ear are Uixed at 10 per cent. 
"Indian equity markets have 
ivered an average (annual) 
1m of 5.5 per cent in the past 
: years in US dollar terms. If
usted for capital gains tax,
, returns reduced to less than 
,er cent. China delivered 
und 7 per cent returns and 
, US around 18 per cent," it 

said. AMR! said the LTCG tax 
affected exchange-traded funds 
(ET'Fs), whichaccountfor.a laJge
part of foreign flows into India 
"Return on index funds and 
E'IFs in India are unable to repli­
cate the returns on the index 
because the index does not have 
any taxes on it Thus, all India­
index funds are underperform­
ing their benchmark index, 
making them even more 
uncompetitive to their global 
counterparts," �e letter said. i 

The letter also sought a .I 
favourable tax regime for enco­
uraging onshore fund manage­
ment of offshore funds. AMRl's 
letter to the finance minister 
comes close on the heels of a 
similar representation by the 
domestic broking community. 
One of the key demands of the 
broking �mmunity was a cut 
in the dividend distribution tax 
and securities transaction tax. 
Changes to the LTCG structure 
did not feature in their 
demands. 

�UnllAll')C:tnUIDll'IK 

Mumbai, 19June 

IndiaMART InterMESH, which operates 
Indiamart.com, an online listing platform for 
small and medium businesses in India, will 
launch its initial public offering (IPO) on June 
24. The firm is planning to raise �475 crore. The 
company has priced its IPO between �70 and 
�973 per share. The offer will close on June 26.

Intel Capital, Amadeus Capital Partners and 
Quona Capital will make a partial exit through 
the IPO. The IPO is purely an offer for sale and 
the company will not receive any proceeds. 
ICICI Securities, Edelweiss Financial Services 
and Jefferies are managing the IndiaMART 
initial share sale. 

IndiaMART's online marketplace provides 
a platform for business buyers to discover prod­
ucts and services, and contact the suppliers of 
such business products and services. As 
onMarch 31, 2019, the company had 82.7 million 

(From left) Dinesh Agarwal, MD, Indiamart 
Intermesh and Prateek Chandra, CFO, at the 
IPO Press Conference in Mumbai on 
Wednesday PHOTO: KAMLESH PEDNEKAR 

registered buyers and 5.5 million suppliers. 
IndiaMART is the first firm to hit the pri­

mary markets with an IPO after the election. 
Companies had deferred their fundraising 
plans due to election-related uncertainties. 
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Email: hslblr@himatsingka.com, Website : www.himatsingka.com

CIN: L 17112KA1985PLC006647 
NOTICE 

(For the attention of Equity Shareholders of the Company) 
Sub : Transfer of Equity Shares of the Company to Investor Education and 

Protection Fund (IEPF) 
This Notice is published pursuant to the provisions of the Investor Education and Protection 
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended by the 
Ministry of Corporate Affairs with effect from 28 February 2017 ("the Rules"). 
The Rules, inter-alia, contain provisions for transfer of all shares in respect of which dividend 
has not been paid or claimed by the shareholders for seven consecutive years or more to 
the Investor Education and Protection Fund Authority (here-in after referred to as "Authority"). 
In compliance with the requirements set out in the Rules, the Company has individually 
communicated to the concerned shareholder(s), at their latest available address as per the 
Company/RTA records, that, their shares are liable to be transferred to the Authority under 
the said Rules. 

·· 

The Company has also uploaded details of such shareholders whose shares are due for 
transfer to Authority on its website at www.himatsingka.com under the Section "Investor 
Relations". 
The concerned shareholders, holding shares in physical form and whose shares are liable 
to be transferred to the Authority, may note that the Company would be issuing duplicate 
share certificate(s) in lieu of the original share certificate(s) held by them for the purpose of 
transfer of shares to the Authority as per Rules and upon such issue, the original share 
certificate(s) which is registered in their name will stand automatically cancelled and be 
deemed non-negotiable. The shareha,lders may further note that the details uploaded by the 
Company on its website should be considered and shall be deemed adequate notice in 
respect of issue of the duplicate share certificate(s) by the Company for the purpose of 
transfer of shares to the Authority, pursuant to the Rules. 
In case the Company does not receive any communication from the concerned shareholders 
by August 20, 2019 or such other date as may be extended, the Company shall, with a view 
to comply with the requirements set out in the Rules, transfer the said shares to the Authority 
by the due date as per procedure stipulated in the Rules. 
Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF 
(including all benefits accruing on such shares, if any), can be claimed back by them from 
Authority after following the procedure prescribed under the Rules. 
In case the shareholders have any queries on the subject matter, they may contact 
the Company's Share Transfer Agent viz Ms. Shobha Anand, Assistant General Manager, 
M/s. Karvy Fintech Private Limited, Unit: Himatsingka Seide Limited, Karvy Selenium 
Tower B, Plot 31-32, Gachibowli Financial District, Nanakramguda, Hyderabad- 500032. 
Tel: +91 40 67161559, email ID: shobha.anand@karvy.com

Bengaluru 
19.06.2019 ' 

For Himatsingka Seide Limited 
Ashok Sharma 

Company Secretary 
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