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Dear Sir / Madam, 

Sub: Intimation of Credit Rating 

 

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby inform that Brickwork Ratings India Pvt. Ltd. 

vide its communication dated November 18, 2022 have downgraded/re-affirmed the ratings 

for Bank Loan Facilities aggregating to Rs. 1,608 Crores for Fund-based and non-fund-based 

facilities as given hereunder: - 

 

Name of Agency Facilities Amount 
(Rs. in 
Crores) 

Rating Remarks 

Brickwork Ratings 
India Pvt. Ltd. 

Fund based 
(Term Loan) 

558 Long Term:  
BWR A+ / Negative 
Assignment 

Negative 
Assignment 

Fund based 
(Cash 
Credit/Overdraft) 

(15) Long Term:  
BWR A+ / Negative 
Downgrade 

Negative 
Downgrade 

Non-fund based 
(Letter of 
Credit/Bank 
Guarantee 
/Derivative Limits) 

1,050 Short Term:  
BWR A1+ / Re-
affirmation 

Re-affirmation 

 

 

 

National Stock Exchange of India Limited  

Scrip Code: KIOCL 

Through:  NEAPS  

BSE Limited 

Scrip Code: 540680, Scrip Name: KIOCL 

Through:  BSE Listing Centre 

Metropolitan Stock Exchange of India Limited 

Scrip Code: KIOCL 

Through:  mylisting 



 
 

 

Brickwork Ratings (BWR) downgrades the long-term rating of KIOCL Limited to                          

BWR A+/Negative considering the continued deterioration in the financial performance of 

the Company during the quarter and half year ended September 30th 2022 due to the 

imposition of export duty on iron ore pellets at 45% in May 2022. 

 

This is submitted for information and record.    

 

Thanking You, 

                                                                                        Yours faithfully, 
                                                                                         For KIOCL Limited,                                                                                                                        

                                             
                                                     

                                                                                         (P.K. Mishra) 
                                                                                            Company Secretary & Compliance Officer                         
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