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Dear Sir/ Madam,

Ref: Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Sub.: Intimation of Revision / Reaffirmed of Credit Rating

With reference to the above and pursuant to Regulation 30 and all other applicable regulation, if any, of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we write to inform you that the CARE Ratings Limited
(‘CARE"), rating agency vide their letter dated September 7, 2020, has revised / reaffirmed the credit rating for the
following instrument of the Company:

NSC;_ Bank Facilities Ratings Rating action
1 Long-term Bank Facilities - Term Loan CARE C (Single C) Rating put under
Long-term fund based Bank Facilities - CC | (Credit Watch with developing implications)|  credit watch.
9 Short-term non-fund based facilities - CARE A4 (A Four) Rating put under
LC/BG (Credit Watch with developing implications)|  credit watch.
; . CARE C (Single C) Rating put under
3 | Non-Convertible Debenture |ssue (Credit Watch with developing implications)| credit watch.
4 | Non-Convertible Debenture Issue CARE D (Single D) Reaffirmed
CARE C (FD) (Single C) Rating put under
9 | Fixed Deposit Programme (Fixed Deposit) credit watch.
(Credit Watch with developing implications)

Kindly take the above information on your records.

Thanking you,
Yours faithfully,

For Future Enterprises Limited
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Deepak Tanna
Company Secretary
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