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SUB:- :\udited Finarcinl Results of ('oal lndia Limited (Stardalonc & ( onsolidatcd)
lbr thr {'r' Quarter xnd Financial r ear enrlcd .ll " ltlarch. l0l9 and drclaration of

unnrodified 0Dinion

ln terrns of Rcgulation 30 read with Regulation 33 of SIiBI (LODR) Regulations
2015. \!e are enclosinS Audited Financial Results ol'Coal lndia Limiled (Standalone &
( onsolidaied) for the ,l'h Quaner and linancial year ended 3l'' March, 2019 . We are elso
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Sub: Declxration of Auditcd Fin{ncill Rosults of Coal lndix Limited (Standalonc &
Consolid{tcd) rlilh I nmodified ODinior ( cmDhasis of malter) for thc {'h Ouartcr and
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Pursuant to SllBl Circular No CIR/CrD/CMD/56/1016 datcd 27'h May l6. rve hercby
declare that Auditcd l-inancial Resulrs of Coal lndia l-imited (Slandalone & Consolidaled)
for the.l'h Quancr and llnancial vear cndctl il" Nlarch. 2019 c\prcsscs an Llnmodificd
Opinion (emphasis of matter).
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3
@r-.-

sa fos l,s3\\s \\x
(Shri AK.Jha)
( haimian-cum
\4anaping l)ircator
&CEO
DrN106615l6r)
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Coal lndis Limited
CorlBhrwan

Premhcs No-04 MAR.
Plol NFAFjlI,Action Are.-l A,

N!arown,Rejrrhar,Xolkrt!-7001 56

Web: www.(oalindia.in. www.roxlhdi{.co.in

CIN: L23l09WBl973GOI02881,l
(t in Crore cr.ept EPS)

S'tATf,ItIf,NT OI.CONSOLIDATf,D T\UDITED fINANCIAL RES(ILTS FOR TIIE QTIA RITJ R AND YEAR ENDED 3I.O.I.2l)I9

31.03.2019 31.12.2018 31.03-2018 31.03,2019 31.03.201851.

1 Revenu€ from operations
(a) sales 25,704.27 23,385 43 24,1!7.t0 92,896.08 82,487.93
(b) Otheroperatins income 1,841.99 1,660.40 1,800 48 6,650.81 4,t62.44

Revenue from operations (a+b) 24,546.25 25,045.a3 26,s47.58 99,546,89 86,650.37

2 1,819.58 1,163.30 2,012 35 s,471.73 4,974.88

3 30,165,84 26,209.12 28,559.93 1,05,420.52 9!,625.25

Exrenses

{.} Costof Matera5Consumed 2,203.64 1,944.61 2,143.89 1 ,317 43 6,813.33

Chantes in inventories ofllnished
goods/wo.k in proSress and Stock in nade

(b) (r,582.86) (8.78) (1,378 54) 856.24 !,679.46

(c) Excise Duty 1,406.13

(d) Employee EenefiG Expense 70,700.79 9,511.62 16.651.20 18,770.10 42,621,.84

604.57 506.24 631.03 2,443.08 2,516.12

{t) Corporate Soci.l Responsibi iry Expense 247.61 36.58 201.02 4L6.47 483.78

298.04 1,439.01le) Repa rs 548.15 595.70 t,446.41

(h) Contraclual Expente 3,838 56 3,627.54 3.892 43 t3,377.99 72,757.28

1C1.93 61 96 112.03 275.04 430.10

Depreciarion/Amonizat onl lmpairment
(r) 861 08 910.31 3,450.36 3,062.70

107.53 1.52 (117.96) 114.43 81.89

O wlte off t21 002 129 4.12

(m) Str pping A€tivity Adjunment 2,201.69 t,t/7.1t 1,484.69 5,071.19 3,358 ?5

(n) other Expenses 1,517.06 1,056.82 1,250 06 4,747.t3 4,204 03

Totelexpenserlaton) 21,473.14 19,181.06 27,196.58 7E,295.1€ 80,854,94

5 Profit before erceptionalit€ms and T.x (3-c) 8,892.70 7,424.O7 1,163.35 27,725.46 10,770,31

8,892.70 7,024.07 1,163.35 27,125.46 10,770.316 Profit beroreTax {4-5)

7 2,865.88 2,462.33 (138.1r) 9,662.45 3,732.31,

8
Profit for the quader/Yearfrom cortinulnt
op€'ations l5-7)

6,076.82 4,565.74 1,301.45 1r,463.01 7,038.00

9 (2.59) 1.07 1.t7 (0.83) 0.44Share nlV's/Associate's profit/lloss)

7,034.4410 Prof[forthe auarter/ Y€ar (8{) 6,O24.13 4,s65.E1 1,302.63 77,462.14

t1 Other Compr€hennve lncome

(1s8.5s) (566.2s) (42.s3) 973.37
A (i) ltems that wll not be reclassified to profit or

415 7l

(ii)lnrome tar.elating to items that willnot be

reclassafred to prol t or lors
94 93 239 03 (186.90) s9 53 ll30.s6)

B (i) lt€ms that will be rec ass fied to proflt or 0.38 0,38 001

IIII

7,017.77
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Coal India Limited
Coal Bhr*ar

Premises N"o-0.1MAR.
Plol tr*o-AF-il l,Aclion Arca- I A,

Newtown,Rej..h.t,Koll.t.-7001 56

web: www.coalindia.in. pwr'.conlindia.co.in

CI),{: L23l09wa r9?-]a;oI0288JJ
R in C.qe ercept EPS)

ST^TIMINT OFCONSOLIDATED AUDITED TINANCI{L RESULrc TOR TITE QUARTf,R AND Yf,AR ENDED ]t.OJ.2O19

5l 11.01,2019 31,12.2018 31.03.2018 31.03.2019 31.03.2018

(ii)lncome tax relating to itemsthatwill be

reclasrified to proflt or lors

Total Other Comprehensive lncome (63 24) l.421.72l, 238.84 17.38 642.E2

72 Total Comp.€hEnsive lncome forihe Qua.terl
Y€ar (10+rl) (comprirint Profit (Loss) and other
Compr€h€nnv€ lncome lor thE p€riod)

5,960.99 4,139,59 7,547,47 71,479.56 7,681.26

t3 Profil anrlbLrtabl€ to:

Owners ofthe company 6,024.15 4,566.71 1,302.51 17,461.85 7,018.56

Non-controllinB interest 007 010 012 0.31 (0.12)

14 Oth€r Comprehensive lncome attributable to:

Ownersofrhecompany (63.24) l.427.2?) 238 84 17.38 641.42

Non connoling int€rest

15 Tota I Com p rehensive lncome attributable to

Ownersofrhecompany 5,960.92 4,139.49 1,541.35 !7,479.23 7,68138

Non controllinB interest 007 010 0.12 033 (0.12)

16
Eahlnts p€r share (EPs) (lor continuing
operation)(ol1 10/-each)(norannu.lised') :

l1)Basic 9.71', 7 36r 2.10. 28 14 11 34

(2)DilLrted 9.71. / 36. 2.10. 28.t4 11.34

77

Earnin$ per sh.r€ {EPs) (fo. d iscontinued &
contlnulnr op€ratlon) (ofl 10 /-€ach) (not

(1) Bas c 9.711 7.36. 2.10' 28.14 11.34

(2) 0iluted 9.17. 1.36. 2.7A+ 28.14 1134

18
Pa d'up equity share capital{Face value of share

t 10 /-eech)
6,157.13 6,201.41 6,207 41 6.767.13 6,207.41

19
Other Equity (Rese.ver excluding R€valuation

74,291.19 13,971.33

@
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STATEMENI OF ASSETS ANO LIABILITITS (CONSOTIDATED)

(r in crore)

31.03.2019 31.03.2018

495!15

(a)Property, Plant & Equipm€nt

(b) Caparal Work in ProSress

(c) Exploretion and Evaluation Assets

(d) lntangible Assets
(e) htanSibleassets underOevelopment

(illnvestments

lii)Loan5
(iii) Other financial Assets

(s) Deferred Tax Assets {net)
(h)Other Non Cu.rent Assets

Total Non-Current Ass€ts (Al

(allnventories

(b)FinancialAtsets

{i)Trade Receivables

(iii)cash & cash equivalents

(iv) other Bank Balanres

{v)Loans

(vi) Other Financial Assets

(c) current lax Assets (Neo

(d) Other CurrentAssets

Total current Assets (8)

28,539.05

9,622.94

4,035.7r

35.18

38.70

1,421.01

1,141.73

12,329.57

4,269.16

1,955.01

24,0s9.98

10,272 70

3,484.58

29.53

1,303.06

1,020.08

11,315 98

5,355.05

2,514.08

63,399.17 59,355.04

5,583 93

1,749 96

5,498.55

28,848.52

502.33

3.5L4.42

8,957.19

12,389.0s

6,2143.85

400.57

6,251.80

3,997.67

21,282.31,

3.59

3,383.68

7,995.58

10,349.48

69,319.66 66,115,63

1,32,718.83 1,,25,470.57



5TATEMENT Of ASSETS ANO TIABILITIES {CONSOI,IOATCD)

31,03,2019 31.03.2018

6,752.73

zo,29t_t9
6,207.4t

t3,971.31

26,453.92

406,7a
zo,!78.74

362.45

25,860.70 20,541.19

1,472.27

1,300.40

52,4t9.56

4,453_72

1,054.40

7,t64.92

50,024.48

4,366.58

60,045.95

4.143.39

26,986.37

7,135.44

710 47

959

6,805.92

4,470.61

24.364.36

12,033.19

476.54

10.41

6,953 99

Equlty

{a) Equity Share Ca pital

(b)Other Eq!hy

Equlty attribut. bl€ to equiq/holders of rh€ .ompany
Non-Conlrollint lnt€restt

IotalEqulty(A)

Liabilitiet

Non-Current tiabilili€s

(a) Financial Liabilitiet

(i)Borrowings

(ii)Other Financial Liab lities

(.) Other Non-C!rent Liabililiet

Total Non-Curent Liabilitles (81

Currc.t Uabllltles

(a, Fina.cial Liabrlties

(i) Eo owinrs

{ii)rrade payable5

Totaloutstanding dues of micro and

smallent€rprises

Total outstand ing dues ofCreditors
other than micro and small en terp rises

{ ii)Other Financial Liabilitiet

(b) Other Cu(ent Liabilities

Total c0rr€nt Llabilitles (cl

iot.l Equity and Liabilities {ArB+C)

EQUITY AND TIABILITIES

1,t2,718.83 7,25,470.67

45,812,18 4E,319.10

I r*rr-
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r Ih€ aboversuhs have be.n reviewed by$e Audl comn'fteeand rhereafte. approled byth€ ao.d ol oredoB rhen respe.tive heehn33herd on 3ou
May,2019. As required unde. R€3lEnon 33 of rhe S..ur[.s.nd axcheng. Board ol lndia (lsl ngOblsat'ons a.d oKosure Requirenent)ReCU atioi!,
2015, the Slatutorv Audlro6 have conducted audit ol$€ aboveflnan(ia re5u rs torth€ quane./yearended 31'rMarch,2019.

l) The finanoalrtatemenG lorthe ye..€nded 31.03.2019of Coalrndr. Africana Ltmtada, rhe only fo.€r8n 3ubsidr.ry ofco.[idia Lrd. ha3 b*n Or€p.rcd m

a.codan.e wilh GeneralA(countin8 pran ror smallentnies ln Mora bque (PGC'PE).nd h* b.en.ohsld..ed 16. conelidatoh on the ba$i of A..ount.
audir€d byaud'rorol Moramb'que. ad)u(m.nr fo.difr.r.n.€ a'rh rnd 45 notfied by Minasrry o, corporate {lanrrMcA"), b.rnE rnsrSnil cant. has nor been

(") rh. nnano.l nat.menrs ot rhe p,ndy.onrroll€d €ntt.5 olcrL v{ rakh€r terr'lk6 t'^rl€d lcrt! th.r.l3.llx) hrt be.n conr'dered o. the baar of
Mana3eme.i cenfed A.counB upto 31.01.2019 and crL- NIpc u4a hn.ltd (c fr shar.5n9(), H.dunan utoarak & Raeya. r6ted la f3 $arc I3r%)
andrnEmationa coarvenluresPn ltd lcrlsrhare0l9x,haveb€en.onsideredo^rh.bassolAudredA(.ounBUpro3ro3.2o19

Dur n3 $e year ended 3103.2019, C4ern@nr ol rhdia hal lunher d'!'nvened 7.3331( of rolartquty 3ha.e .aD(ar equrva enr lot5,33,61,351io ol equ ry
sh.res by aav ol Dlacetu ofsharcrv.v. ousmodes
ru^h.r, dur nSrhey€arcrLh.s drEn olt . Buy b.ck of 4,46,30,350 

^6. 
ol Bo*^€qutry shar.s of r10.a.h ai a pn."ol r rr5 p.i equ'r,y lha.et a3ar.aar.

.o.sideEtio.amou.tinSro ! 1050 fiores. Thedare ofe{in8uishmenr ols,h..e w.5 22 03.2019.

Thur, holdin8 olGove.nreil ol rhdia ttandral r0.959r( ol lotalaqu'ly rha.e c.plul.r ai 31ir March,2019.

2lherinan(al'esutsorthesrouphavebeenpr€p..€dinaccodan(ewithiheCompanl€s(hdlanAccoununSSl.ndards)Rules,201s,('l.dAs')presribed
und.recrion 1r:rof rheconpanie!A.r, 2011

c rne 80up has adopted rnd a5 1t5- 'n4nu€ ,roo co.racrs wirh cunom6'd (h it d.d.rory ,or r.rEfiin! p.riods b.ainninS 0n or .ft.r 1r Ap.ir 2ola
s.res (el€ ol Co.ll is net ot povi5ion fo. co.l q!.llty €Enc..

6IheBroup5ma,nbuene$6Coalm'nnBAlotheracl'v'r'esoIth€B.ouprevorvea.oundlhemainbusn€sAssuch,lhere3renosepar.tereponabe
f3m€nts for rh.Sroup

7 The prodlcrioi and oriakeol raw roalli. q!..tft.r'ver.rmrlorth.qurd./y..r.nd.d.r. 13 und.r:

3 r.rorroliononstandaro.errSu.e5lorlhequane/year€ndea.

{r) Revenuerrcmope6rions

(iv) Proltlorrhe P€r od (Prort after rax)
(v) olher compreheB@ income 1n€t or ta,
{vi) roiai comprehe.iive i.om.
lviilBask & Diluted EPs tn!)

(2106)

6.96

2,8,59

d.31

3,976.19

9.02122
106

14,53

11144

9,29295

536
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The 9tanda one nnan( arre5ulls are a s be nBlorwa.ded tothe Slo.l Er(han8es (BSE & NSElror upload nB on thetr€specrive webs ter and lhe $me ar€

aho made available on rhelompany 5 w€b5 te v z www-c@lindi..ih



9Ihe.e@nc"ationberweenTotalCompr€h€n5iv.hcome(TClto.rhequanar/yeare.d?dr1.03.2013r€po.teder.li.r:ndnowert.tedasp2irndA5S,Lrit

(392t

Iotal conp! e h€Eir. a..on. afulbor.bl. ro or n! 6 of th. .on p. ny r. pod.i

Adi6rn..r lor rior..nod rems:

cost of MaGriar' conruhed
Employ.e B€n.f r er qe.rE

De pccl.tlon /Amo rtiia I o n/rn p.nh..t er p€ n iet

N.t iEr..t./ld€.r€.r.l r. lol.l compr.h.Biv. ln.om.
lbur.bl€toown.( olrh..omp.ny no*'.erarcd

tPs l3r!1.&dilut.d).o!,enated {inrl
EPs {Ba5i.& dilured) ,.pon.d .a rd lln !) ffiG
odr€. Eq{h, B { 31.01.2013 r€po.t.d erli., {Ardn.dl

&]!!!E!!!&rgia!-prl]!dlco!
rncre.re in rcia'ned ea'nh3!.5 o0ol04.r017lor ncomer.rpenjer rel.ri.Sro pd odr p.lorto Fv

nceaseri rhe poti$ ror FY 2011 13 for i.coh€s/.ry€nr€s rcr.rinslorY 2017.13 Gel€rrbove rabre)

o!h.. aquh, ar ar r1.0r.2013 now..{ared

R&onc'haron olmh..Equi! as.r lr.or 2013:

ll t'Curslor6e preeoui period{r)hav. b€en..3roup.d wher.Er nece$.o, inorderro mrt.ihem comp.Dbre

r0 rhefsur.!tor quad€r €nded 31 03 2019,.nd cor6pondi.rqu.nerended 
'n 

ihe prcviour year31.012013 i3 th. baran.ing fulr6 between.udned fi8ures

oftulllinanciaryeara.dth€ u^audit.d publiihedyer.to d.refiBur.5lorrh. iln€ month!.rthe respectrv. Finan.ialY.au.

1\ \s \v-.la.r..rhrl . J
Chaima.. Cum' Man.B'ng Dndo.& CEO

to}:06645!6r)

/,-

Forand oi b€ha folrhe Board olD,redoG

fl&3.\i!14l



RAY & RAY
CHARTERED ACCOUNTANTS

Web€l Bhavan, Ground Floor,
Block - EP & GB Soctor V
Salt Lake, Kolkata - 700 091
Tsl. : +91-33-4064 8107 / 8108 / 8109
E-mail : raynray@airtelmail.in

Auditor's Report on the consolidated audited quarterly and year to date
financial results of the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20l5 as
amended.

To
The Board of Directors oI

COAL INDIA LIMITED

We havc audited the accompanying Statement of Consolidated Financial
Results of Coal India Limited ("the Holding Company") and its subsidiaries
(the Holding Companv and its subsidiaries together referred to as "the
Group") and its share of the net loss after ta-r and total comprehensivc loss
of its joint ventures for the quarter and year ended March 31, 2O19 ("the
Statemcnt"), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2O I 5, as amended.

This Statement, u'hich is thc responsibilit_v of thc Holding Company's
Managcment and approved by the Holding Company's Board of Directors,
has becn compiled from the relatcd consolidated financial statements which
has been prepared in accordance $,ith the rccognition and measurcment
principles laid down in Indian Accounting Standards prescribed under
Section 133 oI thc Companies Act, 2013, and other accounting principies
generally accepted in India. Our responsibility is to express an opinion on
thc Statement based on our audit of such consolidated financiai statemcnts.

We conducted our audit in accordance with the Standards on Auditing
specificd under Section 143(1O) of the Companies Act 2013. Those
Standards require that we comply \.\,ith ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

1,

MUMSAI.NE\,Y DELlil ' BANGALORE ' CHENNAI ' HYDERABAD

City Oil@ 6Church L.ne KoLkalr.700001, E-mail r.ynrav@wn.@m



RAY & RAY

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Statemcnt, whether due to fraud or error. [n
making those risk assessments, the auditor considers internal control
relevant to thc Holding Companv's preparation and fair presentation of the
Statemcnt in order to design audit procedures that are appropriate in the
circumstances, but not for thc purpose of expressing an opinion on tie
Holding Company's internal financial control with reference to the
Statemcnt. An audit also includes evaluating the appropriateness of the
.rccounting policies used and the reasonableness of the accounting estimates
made bv the Managemcnt, as well as evaluating the overall presentation of
the Statcment.

We also performcd procedures in accordance with the circular issued bv the
SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requircments) Regulations, 2015, as amended, to the cxtent applicable.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referrcd to in Other
Matter paragraph below, is sulhcient and appropriate to provide a basis for
our audit opinion.

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of thc reports of
the othcr auditors on separate [inancial statements of subsidiaries and joint
ventures referred to in Other Matter paragraph below, the Statement:

a. includes the results of the following entities

List of Subsidiaries:

I
ii
iii
iv

vi
vii
viii
ix

Eastcrn Coallields Ltd. (ECL)
Bharat Coking Coal Ltd. (BCCL)
Central Coalfields Ltd. (CCL)
Northern Coalfields Ltd. (NCL)
Westcrn Coalfields Ltd. (WCL)
South Eastern Coalftelds Ltd. (SECL)
Mahanadi Coalfields Ltd. (MCL)
Central Mine Planning & Design Institute Ltd
Coal India Africana Limitada, Mozambique

(CMPDIL)

List oI Joint Ventures

I
ii
iii
iv

lnternational Coal Ventures Private Ltd.
CIL NTPC Urja Private Ltd.
Talcher Fertilizers Ltd. (TFL)
Hindustan Urvarak and Rasayan Limited (HURL)

@3



RAY & RAY

b. is presented in accordance with tie rcquirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 15, as amended; and

c. gives a true and fair view in conformity with the recognition and
measurement principles laid dou,n in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India
of the consolidated total comprehensivc income (comprising of net
profit and other comprehensivc income) and other financial information
of the Group lor thc quarter and year ended March 31, 2019.

Emphasis of Matter

l) In case of CCL and SECL, ccrtain balances of loals, othcr financial
assets, trade receivables, other current & non-current assets, Trade
payables, other financial liabilities and other currcnt liabilities have
not been confirmed, though letters sceking confirmation have been
issued. Consequential impact on confirmation/ reconciliaLion/
adjustment of such balances, if any, is not ascertainable.
In case of CMPDIL unreconciled trade receivables balance of Rs.
579.98 crores, "other payables" included in "tradc payable" amounting
to Rs. 140.63 crores, "other liabilities" included in " Other financial
liabilities-Non current" of Rs.70.24 crores and claims and other
receivables balance of Rs. 39.16 crores are subject to conhrmation
from thc parties and consequential adjustments in profitabilig/ and
net assets.

2) Western Coallield Ltd. has recognised delerred talx assets (DTA) of Rs.
142.57 crores on provisions of Rs. 408 crores made for coal quality
variancc for the first timc. Also the Company has an accumulated
input tax credit of GST oI Rs. 404.44 crores which is not presently
refundable or adjustable in case of Western Coalfield Ltd.

3) In BCCL, "Other Income' includes a sum of Rs. 120.53 crores write
back of progressive mine closure expenscs related to earlier years donc
in view of the compliance $,ith the approved Mines Closurc PlaI. Thc
management is of the opinion that the sum o[ Rs. 120.53 crores
cannot be treated as Prior Period Material Error and hence does not
require restatement oI accounts in view of the threshold limit for
materialitv.

4) Washed medium coking Coal (WMCC) u'as being supplied by CCL at
mutually agreed price under an MOU to M/s SAIL & M/s RINL.
However, no MOU has been signed between CCL & SAIL/RINL for the
Financial Year 2017 18 and onu'ards.



FroIr, I l4 12017 , the price of WMCC has been revised quarterly, usinB
an import parity-based Pricing Mechanism adopted by CCL as
envisaged under New Coal Distribution Policy (NCDP) under which the
CCL has been raising invoices to SAIL/RINL as per notihed price.
Du(j to non execution of MOU for the Financial Year 2Ol7-18 and
onwards, SAIL/RINL requested to appointed an external agency for
price irxation mechanism. CCL decided to appoint an External Agency
for fixation of a transparent import pa,rity-based price mecharism,
u'hich is undcr process of competent approval, and under an interim
arrangement w.e.l. 2alO7 l2OlA, CCL agreed to supply WMCC at an
ad hoc price of Rs 6500/- per tonne. Engagement/ appointment of
external agency for determination of price mechanism SAIL has
requested to implemcnt the recommendations of external agency to be
made applicable ftom 01/O4l2OI7 instead of 2a.O7.2ola. However,
CCL has decided that the price as determined by External Agency
shall be applicable w.e.f 2tl/O7 12018 and not retrospectively and
accordingly, sales prior to applicability of ad hoc price, has been
recognized at the quarterly revised notified price.

In view of the above, quantification of amount of provision against the
supplies made of WMCC by CCL to SAIL/zuNL for the period from
O1 l04l2017 Lo30l06l20la, ifany, is presently not ascertainable.

5) In case of CCL, contingent liabiliry of Rs.13389.38 crores (Previous
year Rs.13389.38 crores), to\r'ards penalty for mining of coal in excess
of the environmental clearances limit in respect of 4l mines. Also the
q)mpany has a sum of Rs. 514.15 crores towards minc closure
rcccivables under progressive Mine Closure Plan Expenditure upto
2017-18 through retained earnings by corresponding debit to
Receivables from Escrol. account, shown under "Other Financial
Assets' and "other deposits" as approved by CMPDIL & tcchnical
assessment by the areas.

6) tn case of NCL, Contingent liability includes Rs. 2787.16 crores
disputed income ta-r< demands. This amount consists of principal and
interest upto date of demand. The intcrest for the period from date of
notice of demand to date of Balance Sheet has neithcr been calculated
nor included in contingent liability.

7) In case of NCL, Gorbi mincs has been closed arrd abandoned years
back in 1998-99 as per circular from Ministry of coal vide circular No.
55011\(1)\2009-CPAM Dated 18th February 2011 requirement of
preparation of mine closurc plan and amount to be depositcd in
escrow account , applies to existing and operating mines. However
provision exists to the tune of Rs 23 crore for the Gorbi Mine. The
matter was referred to CMPDIL, who have revised the estimated cost of
Rs 33.44 crore $'hich should be the provision under mine closure for
Gorbi mines. The above amount of Rs 23 crore includes acid pit water
management costing Rs 22.43 crores which will be taken up by NTPC
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at their cost as per the MOU dated 3rd January 20 19 entered between
NCL and NTPC and hence the fund allocated for the same is no more
required to be provided by NCL. However the balance amount of Rs
0.57 crore is recommended to be retained for carrying out the mine
closure activities of Gorbi mines. The matter shall be taken up with
CMPDIL for final review and confirmation. Till the pending of clearance
from CMPDIL, status quo is being maintained.

8) In case of CCL, pending analysis of grade ol contaminated clean coal
of 83795 MT is lying as Kathara Washeries since 1995-96 presently
valued at NlL.

9) In case of CMPDIL, GST liability of the company is over stated to thc
extent of Rs. O.61 crores arising out of non issue of credit notes for
reduction of sales of Rs. 3.36 crores due to disputes in rate and
under provisioning of GST of Rs. O.10 crores on accrued but unbilled
revenue of Rs. 0.55 crores.

lO) In case of CMPDIL, sales and CST Liabiliw for the current year has
been adjusted by Rs. 15.25 crores and 2.74 crores respectively for
rectification of earlier periods but not shown as prior period
adjustments based on matcriality level.

I 1) In case of CMPDIL, current "provisions" include performance related
pay out oI Rs. 1O3.O4 crores of which Rs. 52.79 crores pertains to
financial year 2018 19 and balance Rs. 50.25 crores is for earlier
years. The liability and profit of the company is over or under stated
depending on the extent of change on hnal rating by holding
company. Also'employee benefits expenses'has been reduced by a
sum of Rs. 8.67 crores as adjustments of earlier years in line with pay
revision guideline. Thus current year expenditure is under stated and
profit is overstated to that extent.

12) In CMPDIL excess depreciation on PPE amounting to Rs. 2.57 crores
has bccn charged due to erroneous date of asset capitalization and
the profit of the company for the current yeai is understated to that
extent.

13) Women director has not bcen appointed in the Board of Western
Coalfields Ltd. as per the provisions of the Companies Act, 20 l3

Our opinion is not qualified in respect of these matters
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Other Matters

a) We did not audit the financial statements of nine subsidiaries included in
the consolidated hnancial results, whose financial statements rcflcct total
assets of Rs. 1,27,292.24 crores as at March 31, 2019, total revenues of
Rs. 1,05,800.43 crores, total net profit alter tax of Rs. 16,943.57, and
total comprchensive income of Rs. 28.42 crores and cash flows (net) of
Rs. 3,470.24 crores for the ycar ended on March 31, 2019, as considered
in the consolidatcd tinancial results. The consolidated hnancial results
also includc the Group's share of net prolit after tax of Rs. 4.25 crores
and total comprehensive income of Rs. 0.38 crores for the year ended as
considercd in the consolidated financial rcsults, in respect of three joint
vcntures, ['hose financial statcments have not been audited by us. Thesc
financial statement have been audited by other auditors \a,hosc reports
have been furnished to us by the Management upto May 30, 2019 and
our opinion on the consolidated finalcial results, in so far as it relates to
the amounts and disclosures included in respect of these subsidiarics
and joint ventures, is based solcly on the reports of the othcr auditors
after considering the requirements of Standard of Auditing (SA 600) on
'using thc &'ork of another auditor including materiality'and the
procedures performed by us as already stated above.

b) The consolidated linancial results also includes the Group's share of net
loss after tax oI Rs. 5.08 crores and total comprehcnsive income of Rs.
NIL and lor the year ended March 31, 2019 as considered in the
consolidated financial results, in respect of one joint venture, Ehose
financial statement has not been audited by us. This hnancial statement
is unaudited and has been furnished to us by Lhe Management and our
opinion on the Statement, in so far as it relates to the amounts and
disclosurcs included in respect of this joint ventures, are based solely on
such unauditcd financial statements. In our opinion and according to the
information and explanations given to us by the Management, thesc
financial statements are not material to the Group.

c) The Financial results of the foreign subsidiary Coal India Alricana
Limitada have been prepared as per General Accounting Plan for small
entities in Mozambique (PGC-PE) as audited by othcr auditor have been
considered for consolidation. No adjustment have been made for thc
differences betveen such financial results prepared as per General
Accounting Plan for small entities in Moz-ambique (PGC-PE) and Indian
Generally Accepted Accounting principles (GAAP) bcing insignificant as
pcr the management and which have been relied upon us.

d) The audited hnarcial results for the quarter arld year ended March 31,
20 18 are based on the previously issued results of the Company prepared
in accordance with Ind AS. Thosc audited financial results werc reviewed
by the prcdecessor auditors whose audit report dated May 29,2018
cxpressed an unmodified conclusion on thosc audited financial results.
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e) The Statement includes the results for the quarter ended March 31, 2019
and the corresponding quarter ended in the previous year being the
balancing figure betiveen audited figures in respect of the full financial
year and the published unaudited year to date figures up to thc third
quarter of the relevant financial year which were subject to limited
review.

Our opinion on the Statement is not modified in respect of the above
matters

For RAY & RAY

Chartered Accountants

(Firmh Registration No. 301o72E)

,/\,5j', a--E G L'^")*

Place: Kolkata (Nabanita chosh)
Partner

Mcmbership No. 058477Date: May 30, 2019
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0 Coal lndia Limited
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CoalBbawar
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STATEMENT OF ASSETS AND LIABILITIES (STANDALONE)
I in Crore

As at As atParticulars
31.03 19
(Audited)

31.03.2018
(Audited)

297.97

142.63

0.46
34.70

1 2 515.16

0.22

4066.88

73.44

300.75

119.00

75.69
0.44
0.00

t2t37.39

0.40

37 07 .A7

30.90
17078.18 16372.44

30.67

585.78

914.93

154.51

227.06

1.84

15 0.2 5

142.7 3

1.88

536.28

850.72

226.33

27.39

1962.39 2152.48

ASSETS

Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital Work in Progress

(c) Exploration and Evaluation Assets
(dl lntangible Assets
(e) lntangible Assets under Development

(e) FinancialAssets

[iJ Investments

(ii) Loans

[iii) Other Financial Assets

[0 Other Non-Current Assets
Total Non-Current Assets [A)

Current Assets

(a) Inventories

(b) FinancialAssets

(i) Investments

(ii) Trade Receivables

Iiii) Cash & Cash equivalents

(iv) other Bank Balances

[v) Loans

[vi) 0ther Financia] Assets

[c) Current Tax Assets (Net)

[d) 0ther Current Assets
Total Current Assets (B)

Total Assets (A+B) 74464.92

0.25

58.98

794.53

19040.57



STATEMENT OF ASSETS AND LIABILITIES (STANDALONE)

{ in Crore
As at As atParticulars

(Audited)
.03.

(Audited)

6162.73

7434.66
6207.41
6487.30

13997.39 t2691.71

1.18

2LL.93
4098.18

1..37

3700.98

437t.29 3939.00

122.97

I83,98

334.64

90.30

130.19

1181.55

377.45

202.02
737.89 1431.21

Liabilities

Non-Current Liabilities
(al Financial Liabilities

(b) Provisions
(c) Other Non-Current Liabilities

Total Non-Curreirt Liabilities (B)

CurrerIt Liabilities
[a] Financial Liabilities

[i) Trade payables

Total outstanding dues of micro
and small enterprises

Total outstanding dues of creditors
other than mlcro and small pnlerprises

fii) Other Financial Liabilities

[b) other Current Liabilities

[c.) Provisions
Total Current Liabilities (C)

A+BTotal Equity and Liabilities

Equity
(a) Equity Share Capital

[bJ Other Equity

Total Equity (A)

19040.57 1446+.92

,(@X
(trd9
\QEZ

31.U3.2018

EqUITY AND LIABILITIES



1 (al The abore resur$ have been r.vrew.d by rhe Audit conninft and th.r.aft.r ,pproved by rhe Bcrd at $.tr respe.tNe DeetinS held on 30s May,
2019. As r.qumd under Resulat'on 33 ollne s€curities and Erchange B@rd ol lndia {Li$ir8 obliSations and Djs.losure Reqnirem€nGl ReCulatons,

2015,th! St tuto.y AuditoB hae condlcted audnortheabove nnancEl esllts tor the quaner/rcarended 31!M.rcn, Z()19

(bl The finaidaLresuhs olthe.omp..y hala been prepar.d in r...rdi..c wtr[ th. compa.Es 0ndian Accounting Siandards] Rules,20rs, {'lnd AS )

!rerc.ibed under section 133 ofthe ComraniesAct,20l3.

2 Other rncome rncludes drvidend ot1385318 $ore received irom lhe subsidiaries in tne yearended 1103 2013 and 1392s 4s.ro.es,i the yea. cndrd
31.03.2019

3 Durtn8 the yearended 31.03.2019, Gowmmenr ol lndE has turher dErnvcsted 7 383% ol total Equty sharc czpiEl equivalent to45,83,61,363 nd of
equ(y sh.resby wayof placenenrolshaEs viavanous modes
Funher, du.'ng the y€a. CIL h:t ca(Ed out a Buy ba.k or 4,46,30,850 not. or rls om equity shares of tu.10.ach.t. pnce ofR! 235 per€quny

sh.ros,.B8ftg.teconside.anor.nounrinE to Rs 1050.ror.s.Th.darcof.rti.aushmnetolshaEwzs22nMarch,2olg
Presently, holdineolGovemmentoflndiastands 70 9s9% ofToul Equitysh.r. c,prt l.

4 TheconpanyhasadoptedlodASll5'RevenuefrodConractswithCustome6 which is mandatory tor.eponing pe.ods b%inn,ns on o. aftcr l'1

^pflL2018. 
Sale (sale ofCoar) is nerolp'ovr$on for coal quality vanance

s The Cohp3ny's marn business is Coalnrnin8. All other a.tjvities olthc compaoy r€volve around the mam busress As such, tlere are no teparate
reporEble segnents ,or the company.

6 The prodL.hon:nd or1trke or,rw.oar ['tr quantrtanve termr ror uc quador/ycrrendld are as under

442

3 FLSures lor theprevious Quarter/Ycar have been eSrouped wherctcr neces$ry it orde.to make them comD.r.bl.

For and on blhrlfofth€ B@rd ofDrrecto^

T lhe nSures lor quarter ended 3l0320l9, and precedinS quatcr cndcd 3l.03.20IB $ the balanciry fi8ures hetween audited published fullyei,
financi,ls fisures and the unaudrted puhlkh.d yearto date fieurcs ror th. tr rc months cnded olthe respectrvc rrnanclal lcars

-s\s\-\q
[l KJh,)

Cum ManaarnBDtecto.&CtjO
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RAY & RAY
CHARTERI]D ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP. Soctor V,
Salt Lak€, Kolkata - 700 091
Tol. : +91-33-4064 8107 / 8108 i 8'109
E-mail : reynray@airlelmail.in

Independent Auditor's report on the Standalone Financial Results of Coal India
Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2O 15 as amended.

To
The Board of Directors of

COAL INDIA LIMITED

We have audited the accompanying standalone financial results of Coal India
Limited ("the Company"), for the quarter and year ended March 31, 2019 ("the
Statemcnt"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosrrre Requirements)
Regulations, 20l5 as amended. These financial results have been prepared on the
basis of annual linancial statcmcnts and revie\r,'ed quarterl]' financial results which
are the responsibilitl' of the Company's Managemcnt. Our rcsponsibility is to
exprcss an opinion on these financial results basecl on our audit of such annual
financial statements, {'hich have been prepared in accordance u'ith the recognition
and measurement principlcs laid dorvn in the Indian Accounting Standard
prescribed under Scction 133 of the Companies Act, 2013 read uith relevant ,-ules
issued thereunder; as applicable and other accounting principles generally
acceptcd in lndia.

We conducted our audit in accordance Eith the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to
obtain reasonablc assurance about whether the standalone annual frnancial result
is lree of material misstatement. An Audit includes examining, on a test basis,
evidencc supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made
by the Management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanation
given to us, these quarterly and yearly financial results:

aj are presented in accordancc with the requirement of Regulation 33 oI the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

b)give a true and fair view of the net prolit, other comprehensive income and other
hnancial inlormation of the Company for the quarter and year ended March 31,

,,4
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Emphasis of Matter

We dra\! attention to the following matter

Investment ol Rs. 10,262.54 Crores (as at March 31, 2018: Rs. 9,963.52 Crores) in
its two wholly owned subsidiary companics has been shown at book value. As
explained by thc management, the investment in these subsidiary companies is
long term and strategic in nature and the performance of these subsidiary
companies is improving. Because both companies have earned profit during FY
20 l8- I S the management is of the opinion that no provisioning is required against
thc erosion ol Rs. 4, 148.75 Crores (as at March 31, 2018: Rs. 5,278.75 Crores) in
the valuc of Investment, as the same is temporary in nature;

Our opinion is not qualified in respect of the above matter,

Othe! Matters

a) The audited linancial results for the quarter and year ended March 31 , 20 l8 are
based on the previously issued results of the Company prepared in accordance
u'ith Ind AS. Those audited financial rcsults were reviewed by the predecessor
auditors whose audit report dated May 29, 2018 expressed an unmodified
conclusion on those audited financial results.

b)The Statement includes the results lor the quarter ended March 31,2019 and
the corresponding quarter ended in the previous year being the balancing ligurc
between.rudited figures in respect of the lull financial year ald the publishcd
unauditcd ycar to date figures up to the third quartcr of the relevant financial year
uhrch uere subjecr ro limited revieu-.

Our report is not modified in respect of these matters

For RAY & RAY

Chartcrcd Accountants

(Firm s Regist ra rion No. 30 l O72E)

,Ndl" a^,:J': G'

Place: l(olkata (Nabanita Ghosh)
Partner

Membership No. 058477Date: Mav 30. 20 l9
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