
    

 
ZOMATO LIMITED 

Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, India 

CIN: L93030DL2010PLC198141, Telephone Number: 011 - 40592373 

 

 

To 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai – 400 001 

To 

Listing Department,  

National Stock Exchange of India Limited  

C-1, G-Block, Bandra - Kurla Complex 

Bandra (E), Mumbai – 400 051  

 

Scrip Code: 543320, Scrip Symbol: ZOMATO 

ISIN: INE758T01015 

 

Sub: Outcome of the Board Meeting held on May 13, 2024 

 

Dear Sir/ Ma’am, 

 

Pursuant to Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that the 

board of directors of Zomato Limited (“the Board” and “the Company”, respectively) at its meeting 

held today i.e. May 13, 2024, inter alia, has considered and approved: 

 

1. The Financial results (standalone and consolidated) for the quarter and financial year ended 

March 31, 2024 (“Financial Results”) along with audit report issued by M/s Deloitte Haskins & 

Sells, statutory auditor of the Company with unmodified opinion on Financial Results. A copy of 

the Financial Results, audit report and declaration w.r.t unmodified opinion are enclosed. 

 

2. Formulation, adoption and implementation of an employee stock option plan i.e. Zomato 

Employee Stock Option Plan 2024 (“ESOP 2024”), subject to approval of the shareholders of 

the Company, contemplating grant of 18,26,27,402 (Eighteen Crore Twenty Six Lakh Twenty 

Seven Thousand Four Hundred and Two) employee stock options (‘Options’) to the employees 

of the Company, subsidiaries and associates companies, if any. The disclosure pursuant to 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith as 

Annexure-A. 

 

3. Notice to be sent to the shareholders for seeking approval for ESOP 2024, through postal ballot 

by means of electronic voting (remote e-voting) (“Postal Ballot Notice”) in accordance with the 

relevant circulars issued by the Ministry of Corporate Affairs and the Securities & Exchange 

Board of India.  

 

The meeting of the Board commenced at 1:40 P.M. and concluded at 14:42 P.M. 

 

The above information will also be hosted on the website of the Company i.e. www.zomato.com 

 

For Zomato Limited 

 

 

 

 

Sandhya Sethia 

Company Secretary & Compliance Officer 

Place: Gurugram  

Date: May 13, 2024 

zomato zomato.wm 
1nro.~zomato.com 

http://www.zomato.com/


    

 
ZOMATO LIMITED 

Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, India 

CIN: L93030DL2010PLC198141, Telephone Number: 011 - 40592373 

Annexure A 

 

S. No. Particulars Details 

1.  Brief details of options granted;  18,26,27,402 (Eighteen Crore Twenty Six Lakh Twenty 

Seven Thousand Four Hundred and Two) grants are 

covered by ESOP 2024, which shall entitle 1 (one) fully 

paid-up equity share of face value of ₹1/- (Rupee One) 

each against each ESOP exercised (will be proportionately 

adjusted due to corporate action(s), if any).  

2.  Whether the scheme is in terms of 

Securities and Exchange Board of 

India (Share Based Employee 

Benefits and Sweat Equity) 

Regulations, 2021 (if applicable);  

Zomato Employee Stock Option Plan 2024 shall be in 

compliance with the Securities and Exchange Board of 

India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021.  

3.  Total number of shares covered by 

these options;  

18,26,27,402 (Eighteen Crore Twenty Six Lakh Twenty 

Seven Thousand Four Hundred and Two) grants are 

covered by ESOP 2024, which shall entitle 1 (one) fully 

paid-up equity share of face value of ₹1/- (Rupee One) 

each against each ESOP exercised, (will be 

proportionately adjusted due to corporate action(s), if 

any). 

4.  Pricing formula;  The exercise price shall be face value of the underlying 

equity shares of the Company to be allotted on exercise of 

vested options, payable by the employee in order to 

exercise the vested options pursuant to the ESOP 2024. 

 

The employee shall also be liable to pay the Company the 

amount equivalent to the value of the perquisite tax 

payable on exercise of the options in accordance with the 

provisions of the Income Tax Act, 1961 and other 

applicable laws (if any) at the relevant time. 

5.  Options vested;  Not applicable at this stage.  

 

6.  Time within which option may be 

exercised;  

The exercise period will commence from the date of 

vesting and will expire on completion of 10 years from the 

date of respective vesting. 

7.  Options exercised;  Not applicable at this stage.  

8.  Money realized by exercise of 

options;  

9.  The total number of shares arising 

as a result of exercise of option;  

10.  Options lapsed;  

11.  Variation of terms of options;  

12.  Brief details of significant terms;  Significant terms will be disclosed as explanatory 

statement forming part of Postal Ballot Notice. Same will 

be made available on the website of the Company.   

13.  Subsequent changes or 

cancellation or exercise of such 

options;  

Not applicable at this stage.  

 

14.  Diluted earnings per share 

pursuant to issue of equity shares 

on exercise of options.  

 

zomato zomato.wm 
1nro.~zomato.com 



Deloitte 
Haskins & Sells 

Chartered Accountants 
7th Floor Building 10 
Tower B 
DLF Cyber City Complex 
DLF City Phase II 
Gurugram-122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ZOMATO LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 
and (b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 
(refer 'Other Matter' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Consolidated Financial Results for the Quarter 
and Year Ended March 31, 2024 of Zomato Limited ("the Parent") and its subsidiaries 
and trust (the Parent, its subsidiaries and trust together referred to as "the Group"), and 
its share of the net profit after tax and total comprehensive income of its associate for the 
quarter and year ended March 31, 2024, ("the Statement") being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a)Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the audit reports of the other auditors on separate 
financial of subsidiaries and trust referred to in other Matters section below, the 
Consolidated Financial Results for the year ended March 31, 2024: 

(i) includes the results of the entities as mentioned in Annexure I 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the 
quarter and year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2024 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the review 
reports of the other auditors referred to in Other Matters section below, nothing has come 
to our attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended March 31, 2024, prepared in accordance with the recognition and 

_,.,.:;::::=~<!:'asurement principles laid down in the Indian Accounting Standards and other 
~asaqB ting principles generally accepted in India, has not disclosed the information 

. .:::'ll re ~ to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
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Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Group and its associate in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Results 
for the year ended March 31, 2024 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 
by us and the audit evidence obtained by the other auditors in terms of their reports 
referred to in Other Matters section below, is sufficient and appropriate to provide a basis 
for our audit opinion. 

Emphasis of Matter 

We draw attention to Note 6 to the consolidated financial results relating to the show cause 
notices (SCNs) received by the Company from GST authorities in respect of GST on 
delivery charges. The Company, supported by the external expert's advice, is of the view 
that, it has a strong case on merits. Given the uncertainty involved, the ultimate outcome 
and impact on the financial statements will be ascertained on the disposal of the above 
matter. 

Our opinion and conclusion is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2024 has been compiled from 
the related audited consolidated financial statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
ended March 31, 2024 that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income of the Group including its associate in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate 
and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were ., operating effectively for ensuring the accuracy and 

.,,-:;::;.=~ mpleteness of the accounting records, relevant to the preparation and presentation of 
\\ast espective financial results that give a true and fair view and are free from materia l 
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1 .:::;e ts tement, whether due to fraud or error, which have been used for the purpose of 
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preparation of this Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associate are responsible for assessing the 
ability of the respective entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associate are responsible for overseeing the financial reporting process of the Group and 
of its associate. 

Auditor's Responsibilities 

(a) Auditor's Responsibilities for audit of the Consolidated Financial Results for 
the quarter and year ended March 31, 2024. 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2024 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resu lting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its associate to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Consolidated Financial Results or, if such 

~=::::t;t1·~closures are inadequate, to modify our opinion. Our conclusions are based on the 
'<'as l&i,j evidence obtained up to the date of our aud itor's report. However, future events 
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or conditions may cause the Group and its associate to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the annual Consolidated 
Financial Results, including the disclosures, and whether the annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Consolidated 
Financial Results of the entities within the Group and its associate to express an 
opinion on the Annual Consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of entities 
included in the Annual Consolidated Financial Results of which we are the independent 
auditors. For the entities included in the Annual Consolidated Financial Results, which 
have been audited by the other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Consolidated Financial Results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 
2024 

We conducted our review of the Consolidated Financial Results for the quarter ended March 
31, 2024 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the !CAI. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substa ntially less in scope 
that an audit conducted in accordance with SAs specified under section 143(10) of the Act 
and consequently does not enable us to obta in assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)( i) of 
✓,;;:=:::::::::::;! • ion and Conclusion section above. 
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2024 being the 
balancing figure between audited figures in respect of the ful l financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report is not modified in respect of this 
matter. 

• We did not audit the financial results of two subsidiaries included in the consolidated 
financial results, whose financial results reflect total assets of INR 2,754 crores as at 
March 31, 2024 and total revenues of INR 1,723 cores and INR 5,480 crores for the 
quarter and year ended March 31, 2024 respectively, tota l net loss after tax of INR 178 
crores and INR 805 crores for the quarter and year ended March 31, 2024 respectively 
and total comprehensive loss of INR 178 crores and INR 799 crores for the quarter and 
year ended March 31, 2024 respectively and net cash flows inflow of INR 40 crores for 
the year ended March 31, 2024 as considered in the respective standa lone audited 
financial statements of the entities included in the Group. These annual financial 
results have been audited and quarterly resu lts are reviewed, by other auditors whose 
reports have been furnished to us /Management and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors and the procedures 
performed by us as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect 
to our reliance on the work done and the reports of the other auditors. 

• We did not audit the financial statements/ financia l information of 7 subsidiaries and 1 
trust included in the consolidated financial results, whose financial resu lts reflect total 
assets of INR 149 crores as at March 31, 2024 and total revenues of INR 26 crores and 
INR 47 crores for the quarter and year ended March 31, 2024 respectively, total net loss 
after tax of INR 15 crores and INR 40 crores for the quarter and year ended March 31, 
2024, respectively and total comprehensive loss of INR 15 crores and INR 40 crores for 
the quarter and year ended March 31, 2024 respectively and net cash inflow of INR 2 
crores for the year ended March 31, 2024, as considered in the Statement. These annua l 
financial statements have been audited by other auditors whose reports have been 
furnished to us by the Management and quarterly results are not reviewed, our opinion 
on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries and trust, is based solely on the reports of the other 
auditors and the procedures performed by us as stated under Aud itor's Responsibilities 
section above and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries and trust, is basely on such 
unaudited financial information . In our opinion and according to the information and 

_,.--:;;=~'\£ lanations given to us by the Board of Directors, these quarterly financial information 
ot material to the Group. 
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Our report on the Statement is not modified in respect of the above matter with respect 
to our reliance on the work done and the reports of other auditors and the financial 
information certified by the Management. 

The consolidated financial results included the unaudited financia l information of 19 
subsidiaries whose financial information reflect tota l assets of INR 92 crores as at March 
31, 2024 and total revenues of INR 4 crores and INR 14 crores for the quarter and year 
ended March 31, 2024 respectively, total net loss after tax of INR 0.23 crores and INR 
2 crores for the quarter and year ended March 31, 2024 respectively and total 
comprehensive loss of INR 0 .09 crores and INR 2 crores for the quarter and year ended 
March 31, 2024 respectively and net cash outflow of INR 9 crores for the year ended 
March 31, 2024, as considered in the Statement. The consolidated financial results also 
include the Group's share of loss after tax of INR Nil and INR Ni l for the quarter and year 
ended March 31, 2024 respectively and total comprehensive loss of INR Nil and INR Nil 
for the quarter and year ended March 31, 2024 respectively, as considered in the 
Statement, in respect of an associate, whose financial information have not been audited 
by us. These financial information are unaudited and have been furnished to us by the 
Management and our opinion and conclusion on the statement, in so far as it relates to 
the amounts and disclosures in respect of these subsidiaries, trust and associate, is 
based solely on such unaudited financial information. In our opinion and according to 
the information and explanations given to us by the Board of Directors, these financial 
information are not material to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect 
to our reliance on the financia l information certified by the Management. 

Place: Gurugram 
Date: May 13, 2024 

ELOITTE HASKINS & SELLS 
Cha rte red Accountants 

's Registration No. 015125N) 

✓~ik~~ 
Partner 

(Membership No 503760) 
UDIN: 24503760BKFDGU9793 
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Annexure 1 

S. No. Name of the Entity 
1 Zomato Hyperpure Private Limited 
2 Zomato Australia Pty Limited till June 11, 2023 
3 Zomato Middle East FZ-LLC 
4 Tonguestun Food Networks Private Limited 
5 Zomato Media Portugal, Unipessoal, Lda till July 27, 2023 
6 Zomato Philippines Inc. 
7 PT. Zomato Media Indonesia till March 21, 2024 
8 Zomato Internet Hizmetleri Ticaret Anonim Sirketi 
9 Zomato Internet LLC 
10 Zomato NZ Media Private Limited till June 22, 2023 
11 Zomato Netherlands B.V. 
12 Zomato Entertainment Private Limited 
13 Gastronauci SP Z.0.0 
14 Zomato Slovakia s.r.o 
15 Lunchtime.Cz s.r.o till Feb 06 ,2024 
16 Zomato Malaysia SON BHD 
17 Zomato Chile SpA till September 29, 2023 
18 Zomato Local Services Private Limited 
19 Zomato Vietnam Company Limited till feb 02 ,2024 
20 Zomato Media (Private) Limited 
21 Zomato Inc. 
22 Delivery 21 Inc. 
23 Zomato Ireland Limited 
24 Zomato Foods Private Limited 
25 Carthero Technologies Private Limited 
26 Zomato Payment Private Limited 
27 Zomato Financial Services Limited 
28 Blink Commerce Private Limited 
29 Foodie Bay Employees ESOP Trust 
30 ZMT Europe LOA till November 03, 2023 

Relationship 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Trust 
Associate 
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Paid-up shart C:l ftital (fact ,·al11e of I NR I per shal"f') X6X K'.'7 X3(1 

Olhf'r equil~ 

E:unin~s I (loss) prr equit~· sharr (11'' R)1 (farl' v;1l11r oflNR 1 earh) 

(al Basic 0 .20 ti 1(1 (0 :?3) 

(b) 01lu1cd U.20 11. 1(1 (0 :!3) 

1 HI'S,, 1101 <1111111<1/oc:d for rht' q1wr1a cnd,,J A-larch 31. ]01-1. Dc:u:mher 31 ]{]]3 am/ Marth 3 I ](J] 3 

(INR cro rl!sl 
Ycal' i'nded 

M ,wrh 31. i\larrh J I. 
2024 2023 

Audiled Audited 

12.I I~ 7.079 
S,) Mt2 

12.961 ; .761 

:!.XX7 l .--13X 
(5) (43) 

\.(,'.'9 1.4(15 

72 s•) 

:>:?<, --137 

1.432 1.227 

3.915 1,537 

:?. IX-I 1.(,(,5, 

12.670 8.775 

291 (1.014) 

(I) 

291 (l.0 1~) 

(0) 

291 ( 1.015) 

I II 

((,I I tSS) 

3!-1 197 11 

3 s 
(1\1 (Ill) 

II K 

(X) 0 

~5 (99) 

406 ( 1.070) 

3:'- 1 (()7 I) 

II 

;:;,5 ('J 'J) 

0 101 

-W6 (J.070) 

(I 

X(,X KJ(1 

I X.<,2-l 

o -II ti 10} 

0 -10 ( I 20) 



Zomato Limited 
l\'otes to t he consolidated fin:rnci:11 r rs11 lts 

The s1atement of consolida1ed financial results of Zomato Limi1ed ("the Compan~ •• ,._the Parem··} and its subs1d1arics (together referred 10 a.!. ··the Group-' ) for the quaner (unaudned) and yea!' (audited) ended 
~larch 31. :!024 r·Fmanc1::\I Results'') haH· hecn reY1e,,..ed b, the Aud11 C'ommltte(.> and approved b~ 1he Board of Directors at their respectne mceungs held on Ma) 13, ~0:'4 

The Financial Resu lts have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accoun1ing Standard 34 • ln tenm Financial Repor11ng." ('" Ind AS ~4··1. 
prescribed under Section I :,3 of the Companies Act. :,o 13 read ,, ith rele\"ant nil es issued 1hereunder and other accounting pnnciples genera II~ accep1ed in India 

Exnption:11 i1em includes: 

(INR crorcs) 

Particula rs Qu:1rter rnded Year emled 
M:1rch 3 1. 2024 I Drrcmber 31 . 2023 I March 31. 2023 March 31. 2024 I i\farch 31. 2023 

Gain on sale/ disposal of investment -I -I (0) ·I (0) 

Total -I -I (0) ·I (0) 

4 C onsolidated sc~me nt information 
Operating segments arc defined as components of an enterprise for which discre1e financial infonnation is a\'ailablc 1hat is evaluated rcgu larl) by the chief operating decision maker ("CODM") in deciding 
how IO alloca,e resources and a!.sessmg performance The Group s chief opcra!Jn!_! dec1s1on maker 1s the Managmg. L>irector and lh1ef l:.xecutne OtT1cer of 1he rompany 

The Group· s repo11m1; ~egments 111! June 30. 20::1 \\Crea:; folio\\ s 

I India food ordering and delivel)' 
l-lyperpure supplies (B:!B business I 
Quick commerce 
Al l other scgmcnls (residual) 

Owing to changes in the infom1ation provided to the CODM \\ ith effect from Jul) 01. 2021. the Group has identified ··Gomg ou1"' as, a nc,\ operating and repor1able segment. which was earli er presented as a 

pan of"'AII olher scgrnl'nts·· Thus. !he scg.mc-nts for the Group are no,\ as follo,\S 

I India food ordering and delivery 

2 H~•perpure supplies (B:!8 business) 

3 Quick commerce 

4 Going ou1 

5 All 01her segments (residual} 

India food ordering and delivery comprises of onlinc marketplace platform through which 1he Group facilita1es list ing and onlinc ordering of food i1ems and dcli'"cry of these food items b) connecung end 

users, restaurant panners and independent delivery partner 

Hyperpure is our farm-to-fork supplies offering for rcstaurams in India and sale of items 10 businesses for onward sales 

Quick commerce comprises of online marketplace platfom1 r·~tarkctplace·· , which enables listing of items sold on the Marketplace by the sellers End users are able to place orders of these listed items on 1he 

mobile application which are delivered to their doorsteps within minutes Ot1ick commerce also include~ warehousing and ancillary services pro,·ided to the sellers on the Marketplace 

Going-out is a combination of our Dining-cul and Zomato Live business vcnicals: Customers ' end users use our dining-out offering to ~earch and discover restaurants, reserve tables. avail offers and make 

payments while dining-cul at restaurants In our Zomato Live offering. customers can disco\·er and book tickets through our platform for various kinds of entenainmclll eve111s indudin_g our Zomaland e\·em 

The Group has combined and disclosed balancing number in all other scgmen1s which arc not reponable 

ReYenuc and expenses direcliy attributable to segments are repor1ed under each reponable segment Expenses which are not direcll) iden1ifiable 10 any reponing segment ha\'e been allocated IC) respective 

segments based on die number of orders. number of employees or gross market value as reviewed by C'ODM 

Summarised segment infonna1ion is as follows 
(INR croresi 

Q uarter f"nded Y<'ar end<'d 
March 31. December 31. l\farch 31. Ma rch 3 1. M:1rch 31. 

Particulars 2024 2023 2023 2024 2023 
l l11audited l lu:1udi1 <"d t ln:-md i1l'd A11di1ed Auditl'd 

( r<'frr null' 9) (reff"r note 9) 
Rl'\' l'llllt' frorn operalions (exlenrnl t'uSlomers ) 

India food ordering and deli\"ery ) .719 1.704 1, 17'2. 6.16) 4.533 
H~·pcrpurc supplies (B:!B business) 951 859 478 3.171 1506 
Quid. commerce 769 644 363 ~,301 806 
Going Out 93 73 40 2)8 I 71 
All other se~mcnts (Residual) JO 8 3 22 63 

T otal 3562 3.288 2.056 12. 1 )4 7.079 
Rrvenul' from operations (inter-segment) 

India food ordering and dclivcrv 6 8 2 )9 4 
Hypcrpure supplies (82B business) I 0 I 
Quick commerce 4 ) ·' 8 3 
Going Out 0 0 I 0 8 
All other secments (Residual} 7 6 2 :!3 12 

Tomi 17 15 9 50 28 
Seg_ml'nl rcsuhs 

India food ordering and delivery 28 1 258 8) 935 (>) 

Hyperpure supplies (B2B business) ()6) (271 (40) (100) ()81) 
Quick commerce 2 (56) (179 ) (253) f\03) 
Going Ou1 ()0) 2 (ll (2) ( 12) 
All other sel!ments (Residual) I >Ol (4) (3) (23) (4) 

Segme nt results 247 173 ()42) 557 (705) 
Add· other income 235 ~ 19 171 847 682 
Less share based paymenl expense 16) 12~ 84 .515 506 
Less finance costs 20 )8 I; 72 49 
Less depreciation and amonisation expense 140 l:!8 134 526 437 
Add exceotional items (0) (0) 

Profit/ (loss) br fort 1ax )61 ) H 1204) 291 (1.015) 



) During 1he previous year ended March 31. ~0~3. the Board of Directors of the Company on June '.::4. '.::0:!2 had approved acquisi1ion of 33,018 '1h111~ three thousand and eighteen) cqui1~ shares of Blmk 

Commerce Pnvate Limited rBCPL" I (formerl~ known as Grofer!<i India Pri\'ate L11nited} for a 101al purchase consideration of INR 4.448 c.rore!I al a pnce of l'.\/R 13.46.986 01 per equ11~ share b~ issuance and 

allo1mcn1 of 62.85.30,01: (si-.;1~ I\.\O crorcs eighl~ five lakhs thin~ thousand and twel\'e) fully paid-up equity shares of the Compan~ having face Yalue of INR II• (Indian Rupee One) each at a price of INR 

70 76 per equil) share which \.\ as the price de1e1mined in accordance with chapter\' of the Sec.mi ties and Exchange Board of India ( Issue of Capital and Disclosure Requirements} Regulations. 2018 ("SEBl 

ICDR Regulations"), for a consideration mher than cash ( for discharge of entire purchase consideration) from the shareholders of BCPL 

On August 10. :o::::::. the (ompan~ rnmpleted the abo\C acquisition b~ issuing 6'.::.85.30.01'.:: full_-. paid-up equit~ sharcf. of the Compan_\ ha\"mg face \'alue of INR I - (Indian Rupee One) fo1 'll 04°0 

ownership interest The same \\3S accounted using the share price of the Cornpan_\ as on the acquisit ion date of INR 55 4.:i per equit~ share which amoun1ed to INR 3,485 c1ores Total consideration of INR 

3,828 crorcs includes INR 3.48.5 crorcs for which shares were issued as mentioned above and INR 343 crores of fair value of existing ownership interest of8 9b0 o in BC'PL as on da1e ofacquisi1ion 

The purchase pnce allocation based on manag.emeni's estimates and the fair \'alues of the same are as follows 

P:1rliruh1rs Amount (IN R croreO 

Intangible- assets 
Brand 797 
Technolm.!\ '.::::?~ 
Other mtanciblc assets 144 

Deferred ia, habi litv (:!93 ) 
Cash and bani.. balances 403 
Other net asse1s I (liabilit, I (()55 ) 

Goodwill 3.507 
Tot;ll purt h:tS<' l'fmsidtr:Hion 3.828 

Useful Ii Ye~ are estimated to be I ~ear for customer relationships and 5 years for res1 of the intangible assets 

The e"css of1he purchase consideration paid O\'Cr the fair value of assets acquired has been attribu1ed 10 goodwill The primary items that generated 1his goodwill are the ,·alue of the estimated synergies and 
entering into quid commerce neither of which qualify as an intangible asset Goodwill is not 1a,-deductible 

Addi1ionall~ , as on August JO. ::?0:!~ Zomato Hyperpure Private Limi1ed. material subsidiar:, of 1he Cornpan) had acquired the warehousing. and ancillaf_\ services business ("Warehousing di, 1sion'' ) of Hands 

on Trades Pm·ate Lurnted ("HOTPL-·, fello,, subsidiary of BCPL until .--\ugus1 9. 2022) for an aggrega1e '-'Ons1dera11011 of INR 6 1 crores paid m cash The purchase pn ce of INR (, 1 crom, '-'-8S allocated 10 i\e1 

Assets of INR 61 crores and hence no goodwill is recognised 

6 In December ::?0:3. !he Company received Show Cause Notices (SCNsJ from the GST au1 horities requiring the Compan~ to sho" cause why a tax liability oflNR 420 crores along with the interes1 and penally 

for the period from Oct0ber 29, :?019 10 March 31. 20:!'.:: should not be demanded and reco,·ered The alleged amount is calculated on the delive0• charges collected b~ the Compan~ from the end user on 

bc:h:Jlf uftlw dd1\l:I ) panuc,~ The.: C'umpan~ . ~uppurh:d b~ tlw ex1c.-111al mdcpc11dc11t e,pcn·:-. ad\lCl", •~ uf tht' \Inv th~1111 ha~ <1 ~\long c<1sc on mc::n1~ 

The abo\'e resuhs for the year ended March 3 1. 20:24 arc not comparable wi1h 1h<.> year ended March 31. 20:!~ resu lts. due 10 the facts mentioned in Note 5 

Zoma10 Payment Private Limited (ZPPL) (a Subsidiary of the Company) has decided to voluntaril~ surrender th(' ccnificate of authorization ob1ained by 1he ZPPL from the Reser..-e Bank of India (' RBI ·1 to 
opera!<.> as an online payment aggregator under 1he Pa~•menl and Senlements Systems Act ::?007 Funher. ZPPL has also decided to \'Oluntari ly surrender its application with the RBI {for which it previously 
received in-principle authorization) to opera1e as an issuer of pre-paid payment instruments. under the Payment and Settlement Systems Act, 2007 and 1he Mas1er Direction on Prepaid P.iymem 
lnstnnne nis Howe\'er. the other operations of ZPPL will continue 

9 The figures of the founh quaner are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto the third qu.irter of the relevant financial year 
Also, the figures uplo 1he end of third quarter were onl~· re..-iewed and not subjec1ed to audit 

DiH<': Ma~ 13. 2024 

PlaC'r: Curngram 

'""'"' '···•" . ... ~;,"""""'" '""'"' 

Managing Dirr C'tor :111d Chi<.>f EuC'Utin Officer 

(DIN-02613583) 



Zomato Limited 
Consolidated Balance Sheet 

Particulars 

Assets 
Non-current assets 
Property. plant and equipment 
Capital work-in-progress 
Right-of-use assets 
Goodwill 
Other intangible assets 
Financial assets 

- Investments 
- Other financial assets 

Tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

- Investments 
- Trade receivables 
- Cash and cash equivalents 
- Bank balances other than cash and cash equivalents 
- Loans 
- Other financial assets 

Other current assets 
Total current assets 

Total assets 

Equity and liabilities 

Equi~· 
Equity share capital 
Other equity 
Equity attributable to owners of the Parent 
Non-controlling interests 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

- Borro\\'ings 
- Lease liabilities 
- Other financial liabilities 

Provisions 
Deferred tax liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

- Borrowings 
- Lease liabilities 
- Trade payables 

a. total outstanding dues of micro enterprises and small enterprises 
b. total outstanding dues of creditors other than micro enterprises and small enterprises 

- Other financial liabilities 
Other current liabilities 
Prov isions 
Total current liabilities 

Total liabilities 

Total eauitv and liabilities 

(INR crores) 
As at As at 

March 31, 2024 March 31. 2023 
Audited Audited 

287 209 
18 7 

690 427 
4.717 4.717 

754 991 

I 0.365 2.280 
747 1.894 
22 1 I 16 
99 12 7 

17 .898 10,768 

88 83 

1.280 4.485 
794 457 
309 2 18 
422 799 

- 0 
2.324 4.4 18 

241 371 
5.458 10.831 

23.356 21,599 

868 836 
19.545 18.624 
20,413 19,460 

(7) (7) 

20.406 19.453 

6 
588 351 

3 5 
88 94 

188 249 
867 705 

- 35 
16 1 115 

15 9 
87 1 670 
644 3 10 
363 276 
29 26 

2,083 1.441 

2.950 2.146 

23.356 21.599 



Zomato Limited 
Consolidated Statement of Cash Flows 

(INR crorcs) 
Year ended 

Particulars March 3 1, 2024 March 31, 2023 
Audited Audited 

A) Cash flows from operating activities 
Profit / (loss) before tax 291 ( l,01~) 

Adjustments to reconcile profit I (loss) llcforc ta, to net cash flows : 
- Liabilities ,1Ti11en back (9) (18) 

- Depreciation on propeny. plan1 and equipme111 and righ1-of-use asse1s 184 18 1 

• Amor1isa1ion on i111angible assets 141 156 

- Provision for doublful de bis and advances 68 30 

- Bad debts wrinen-off I I 

- Gain on 1ermination of lease con1racts I 10) (8) 

- Share-based paymelll " pense 515 506 

- (Pro111) I loss on sale of property. plalll and equipmen11ne1) I ( I) 

- Net gain on mutual funds ( 119) (9 1) 

- Share in (profit ) / loss ofassocia1e joinl venture I 

- Interest income on govemment securit ies ( 107) (67) 

- Interest income on debentures or bonds (310) (0) 

- ln1eres1 income on bank deposits and 01hers (110) (457) 

- A111011isa1ion of premium / (discount) on government securities (4 I) 14 

- Amonisation of premium / (discount) on bonds 0 

- Interest expense 1 5 

- Gain on disposal ofinvcstmenl ( I ) (0) 

- l111eres1 on lease liabilities 67 41 

- lnteres1 income on income ta>. refund ( I ) (5) 

Operating profit I (loss ) before working capital changes 633 (637) 

Movemellls in working capital : 
- Trade receivables (348) (103) 

- Other i,nancial assets (~93) (198) 

- Other assets 134 (4) 

- Inventory (5) (43) 

- Financial liabilities and other liabilities 41 9 3 18 

- Provisions 0 25 

- Trade payables 11 I (71) 

Cash generated from / (used in) operations 751 (813) 
Income taxes refund / (paid) (net) ( 105) (31) 

Net cash generated from / (used in) oricrating acti\'it ies (A) 646 (844) 

B) Cash nows from in"esting acti\'itics 
Purchase of propeny. plant and equipment ( including capital work-in-progress. capi1al ad\'ances and capital creditors) (2 I 5) ( 103) 

Proceeds from sale of proper!\. plant and equipmcn1 13 2 

lnvestmenl in bank deposits (having maturity of more than 3 months) ( 1.944 ) (5.433) 

Proceeds from maturity of bank deposits (having maluril\' of more than 3 months) 5.938 8.72 I 

Proceeds from redemption of mutual fund units 19.509 12.649 

Investment in mulual fund units (17.010) ( 14.443) 

Sale of non-current investments I -
lnvestment in govemment securities (1.410) (565) 

Proceeds from maturily of govemmenl securities 935 -
lnvestment in debenlures or bonds (5.771) (50) 

Consideration paid for acquisition of warehousing division ofHOTPL (6 1) 

Loan given (750) 

Loan received back 0 

In1erest received 6 18 490 

Net cash generated from / (used in) in\'csting arth·itics (B) (3471 457 

C) Cash nows from financing activities 
Proceeds from issue of equiTy shares 23 4 

Repayment of borrowing (40) (13) 

Transaction costs paid on issue of shares ( I ) (0) 

Share based pa)•men1 on cash settlement of option (fractional shares) (0) (0) 

Amount collected by ESOP irusl on exercise of cmplovec stock options (net of ta., ) 9 7 

Payme111 of principal µon ion of lease liabiht ies ( 129) (65) 

Payment of intercs1 po11ion oflease liabilities (67) (4 I) 

lnierest paid (2) (9) 

Net cash generated from / (used in) financing acti\'itics (C) 12071 (127) 

Net increase / (decrease) in cash and cash equivalents (ATBTC) 91 (5 14) 

Cash and cash equivalents acquired through business combination 339 

Net foreign exchange difference ( I ) I 

Cash and cash equivalents as at the beginning of the year 218 391 

Cash and cash eq ui\'alcnts as at the end of the \'Car 309 218 

-
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ZOMATO LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31, 2024 of Zomato Limited ("the Company"),which includes 
Foodie Bay Employees ESOP Trust ("trust") ("the Statement"), being submitted by the 
Company pursuant to the requirements of (Regulation 33) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, and based on the consideration of the reports of the other auditor on financial 
statement of the trust as referred to in Other Matters section below, the Standalone 
Financial Results for the year ended March 31, 2024: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regu lations, 2015, as amended; and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 2024 
based on our review, conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2024, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligators and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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t' ' I" 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results for the year 
ended March 31, 2024 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the audit 
evidence obtained by the other auditor in terms of their reports referred to in other Matters 
section below is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note 7 to the standalone financial results relating to the show cause 
notices (SCNs) received by the Company from GST authorities in respect of GST on 
delivery charges The Company, supported by the external expert's advice, is of the view 
that, it has a strong case on merits. Given the uncertainty involved, the ultimate outcome 
will be ascertained on the disposal of above matter. 

Our opinion and conclusion is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement, which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2024 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and year 
ended March 31, 2024 that give a true and fair view of the net profit and other 
comprehensive income in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguard ing the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Standalone 
Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financia l Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 
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The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2024 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2024 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the .Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Company to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the annual Standalone 
Financial Results, including the disclosures, and whether the Standalone Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
....-::::= ~~ of the Listing Regulations to the extent applicable. 
'(\a.Skil'J 

<S' 
:::"' ff' o Chartered CJ) 
~ Accountants ~ 

0 i;,' 
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• Obtain sufficient appropriate audit evidence regarding the annual Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entities or business activities included in the Annual Standalone 
Financial Results of which we are the independent auditors. For the trust included in the 
Annual Standalone Financial Results, which have been audited by the other auditor, 
such other auditor remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 
31, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2024 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the ICAI. A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope 
that an audit conducted in accordance with SAs specified under section 143(10) of the Act 
and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2024 being the 
balancing figure between audited figures in respect of the full financia l year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. Our report on the Statement is not modified in 
respect of this matter. 

• We did not audit the financial statements/ f inancial information of one trust included 
in the Statement, whose financial statements reflect total assets of INR 25 crores as 
at March 31, 2024 and total revenue of INR Nil and INR Nil for the quarter and year 

March 31, 2024 respectively, total net profit after ta x of INR 2 crores and INR 
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10 crores for the quarter and year ended March 31, 2024 respectively and total 
comprehensive income of INR 2 crores and INR 10 crores for the quarter and year 
ended March 31, 2024, respectively, and net cash outflows of Rs. 0.05 crores for the 
year ended March 31, 2024 as considered in the Statement. These annual financial 
statements have been audited by the other auditor whose reports has been furnished 
to us by the management and quarterly results are not reviewed, our opinion on the 
statement, in so far as it relates to the amounts and disclosures included in respect of 
the trust, is based solely on the report of other auditor and the procedures performed 
by us as stated under Auditor's Responsibilities section above and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect 
of the trust, based solely on such unaudited financial information. 
In our opinion and according to the information and explanations given to us by the 
Board of Directors, this quarterly financial information are not material to the 
Company. 

Our report on the Statement is not modified in respect of this above matter with respect 
to our reliance on the work done and the report of other auditor and the financial 
information certified by the Management. 

Place: Gurugram 
Date: May 13, 2024 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

's Registration No. 015125N) 

Partner 
(Membership No.503760) 

(UDIN: 24503760BKFDGT1194) 
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Sta lement ofstand:tlont financial res ult s for 1hr quarter (1111a11di1ed) :ind ~-ru (audited ) ('ndt"d l\hrch 31. 2024 

Quarter t'nded 

J\1;1rch31. Otccmbfr 31. M:1rch 31. 
P:1rti<-ulars 2024 2023 2023 

l lnaudi1,•d l1naudited l11rnudited 
(refrr note 8) (refer note 8) 

Revenue from operations 1,824 1.782 l.:?07 
Other income 269 2,6 204 

Tola I inroml' (1+11) 2.093 2.018 JAIi 

E:\penses 
Purchases of s1ocJ..-in-1rnde 0 4 I 

Changes in inventories of s10d.-in-trade I (II (0) 

Emplo~ cc benefits expense ~S9 251 216 

Finance COSIS 4 5 4 

Depreciation a nd amortisation expenses 19 19 " 
Other expenses 

A.d\'crti scmcnt and sales promotion DO 317 ~so 
Dclivc0 and related charges 81~ 80) 536 

Others 133 235 200 

To1:II t>XJlfnses 1.658 1.633 1.229 

Profit befor t' t'~re1llional itrms and ta:\ (111-1 \ ·) 435 385 182 

E"ep1ional nems (refer note 3) 39 

Prolic bffore I.I:\ (\"-\' I) 396 385 182 

T:u: upensl': 
Current ta, 0 I 

Deferred ta, 

Prnfit for lht' r>eriod / yea r (\'11-\' lt l ) 39(, 384 182 

Other com11rrhfnsi\(· inc-ome / (loss) 
(i) Items that will not be reclassified to profi1 or loss 

- Remeasuremen1s of the defined benefit plans ( I I (II 2 
- Equi t~· instrnmcnts through other comprchcnsi"e income 17 II 28 

- Income tax relating 10 above 

(ii) Items that will be reclassified to profit or loss 
- Exchange differences on 1ranslation of foreign operations (0) (0) (2) 

- Debt instruments 1hrough other comprehensi\'C income- 24 0 0 

- Income lax rela1ing to above 

O ther com1lrelu:nsi"<' incom<' / (loss) for th<' period / ~·eu 40 10 28 

Totnl comprehensiH irH'Ollll' for the 11eriod / ~·eM (IX+X) 436 394 210 

P:iid-up share capital (face ,•:1h1t' of I ~R I pl'r sh:ue) 868 857 8)6 

Other t>quic~-

[:1rning~ pt'r t'<ruit~ share (INR)1 (fart' n1l11e of INRI each) 
(al Basic 0 46 0 45 0 :!:! 
(bl Diluted 0 44 0 43 0 :::!O 

/:PS 1., 1101 mmua/J.,edfor 1Jn, q11cwrff e11tkd Mul"l"h 3/. ]OJ~. /kn.,,,hcr 31. JOJ3 and Mardi 31, J023 

(JNR crores) 
Ytllr tndtd 

M~rrh 31. March 31. 
2024 2023 

Audiled A 11di1,•d 

6,622 4.707 

920 800 

i.542 S507 

5 I 
0 (0) 

965 I.I Ii 
18 16 

n 140 

1.2)) 1.094 

2.959 2. 135 

878 887 

6.131 5.390 

1.411 I 17 

3() 

1.372 11 7 

I 0 

1.371 11 7 

(3) 2 
60 (11 11 

I 8 

(8) 0 

50 c101 I 

1.421 16 

868 8)6 

19.070 

I 6 1 0 14 

I 57 0 13 



Zomato Limit<'d 
Nole-~ to t h<' s1n ndalone finimfial resulls 

The statcmem of standalone fmanc1al results for the quaner (unaud11ed) and year (aud11ed) ended March 3 l . 20:24 f'Fmanc1al Results") ha\'c been re, 1e,\Cd b, the Audit lomm111ee a nd apprO\cd h~ the 

Board of Directors at theu respec11ve meetu1gs held on Ma~ I> ~02~ 

The Financial Result s ha\'e been prepared m accordance \\ 1th 1he recognition and measurement pnnc1plcs laid dO\rn m the Indian Accounting Standard 3~ ··1111erun Financial Report ing'" r·Jnd AS 34""). 

pres en bed under Section 133 of the Companies Ac 1. 20 I:; read with 1elevant rules issued thereunder and other accountm~ prmc1ples genera II~ accepted 1n India 

E:\rc11tional ilcm inrlud<'s: 
(INR crores) 

Particulars 
Quar t er endt>d Ytar end e-d 

Marrh 3 I. 2024 Oe(embe1· 31. 2023 March 31. 2023 March 31. 2024 Marrh 31. 2023 

Prov1s1on fo, impairment '" value of mvestmern II\ 39 39 

subs1d1ar, 
T otal 39 39 

Zomato Pa~ ment Pnva1e L11n 11ed (ZPPL) (a subs1diar~ of the Company) has decided to voluntan l~· surrender the cer11fica1c of au thon zat1on obtarned b~ 1hc ZPPL from the Reserve Bank of India r·RBr') to 

operate as an onhne paymem aggrcga tor under the Payment and Scttlemen1s SystenlS Act. :2007 Further. ZPPL has also dec ided to voluntari ly sunendcr 11s apphcat1on "1th the RBI (for wtuch It previous I~ 
received m-pnnc1plc authonzauon) to operate as an issuer of pre-paid pa~·ment mstrumen1s. under the Payment and Settlement Sys1ems Act :?007 and 1he Master Direction on Prepaid Payment lnslruments 
Ho,,ever the 01her operat ions of zrr L \\ 111 conunue The Compan~ has performed 1he lmp:mmcnt assessment under Ind AS 36 and recognised an impaim1en1 loss of INR 39 crores 111 the profit a nd loss 

ac-count (as exceptmnal llem) on ltS 11nes1ments m ZPPL 

4 The Company pub li shes these f111anc1al results along" uh the consolidated financial results In accordance with Ind .A.S I 08. ·Operatmg Segments·. the Company has disclosed the segment mformahon m the 

consolidated fmanc1al results 

~ Durmg the previous year ended March 31. :?0:'.3. the Board of Directors of the Company on June :?4. 20~:2 had approved acqu1s1tmn of 33.018 (dun~ three thousand and e1gh1een) eqmty shares of Blml­
Commerce Pn\'ate Linutcd ("BCPL") (formerly known as Grofers India Pnva1e L1n111cd) for a 1otal purchase cons1derauon of INR 4.448 crorcs a1 a price of INR 1.346.986 01 per equity share by issuance 

and allotment of 6~.85.JO.OI: (six?) 1,,0 crores eight~ five lakhs thin) thousand and 1welve) full~ paid-up equit) shares of the Compan~ havin!! face value of INR I • (I ndian Rupee One) each at a price of 
INR 70 76 per equu~ share wluch was the pnce deternuned in accordance wath chapter \ of the Secun11es and Exchange Board of India (Issue of Capnal and Disclosure Requirements) Regulations. 2018 

("SEBI lCDR Regula110ns")_ for a cons1dcrauon other than cash (for discharge of ent ire purchase cons1dcration) from the shareholders of BC'PL 

On August 10. 20::. the Compan~ completed the above acqu1S1tion b~ issum~ c,: _8.5.30.012 full~ paid-up cqu11~ shares of the Compa n~ ha\'lllg face value of INR I • (Indian Rupee Oncl The same \\aS 

accoun1ed usmg the s hare pnce of the Company as on 1he acqu1s1t1on date of INR 55 45 rer eqmty share which amoun1cd to INR 3.485 crores 

Total nwestmenl of INR 3.818 crores mcludcs INR 3.48.5 crorcs for which shares were issued as mentioned above and INR 343 crores of fa1r va lue of e>,.1s1mg ownership 1nteres1 of 8 96°0 in BC'PL ab on 

date of acqms 1t1on 

Add111onally. as on Augusl 10. 202:?. Zomato Hyperpure Pnva1e Lmuted. material subs1d1ary of1he Company had acquired the ,,mehousmg and ancillary services business ("\\'arehousmg d1v1s1on") of 

H;mJs on TraJes Pmatt' L1mHt'<l {""HOTPL'" folio\~ subs1<l1<1ry ufBCPL unul ..\ugus\ 9. :?0:!2). fo1 an agg1(!gatt' w11su.h:1a11un uf lNR 61 ,ro1cs pa1J in ca-;h 

The Compan~ has made long term strategic mvestments m certain subs1d1ary companies. which are m their mllia\ 1developing stage of oper:mon and would g.enera1c growth and rel urns o\·er a period of t ime 

These subs1d1anes have incurred s1gmficant expenses for buildms the brand. marke1 share and operauons which ha\1e added to the losses of these cnt111es The- parent has comnutted to provide suppon 10 

each of us subs1d1ar1es 1111he event they arc unable to meet their md1v1dual llab1ht1es 
0\\1ng to the losses mcurred b~ Zon1<1to Hyperpure Priva te Limited ("ZHPL"). Bhnk Commerce Pnvate L11m1ed ("BC'f'l" ) (formerly knO\ ... ·n as Grofers India Private Limited) and Zoma10 Entenamment 

Private L11mted ("ZEPL"I (accumulated losses as of Marc.h 31 . 20:24 being lNR 643 crores and INR 70 crores for ZHPL and ZEPL respec11vel~ and losses of INR 1.399 crore~ for BCPL during the period 

Augus1 I 0. :?022 10 March 31. 20:24) (''subsidiary companies"). the Company cam ed out an impairment assessment basis fair value of the entity de1erm1ned by a valuer usmg discounted future cashflows 
approach Based on 1he revie\\ of the performance and fi.uurc plan of the subs1d1ary compames. the Compan~ concluded that no 1mpa1rment 1s reqmred as on March 31 . 20:?4 The same was noted by the 

Audn Committee and the Board 

7 In December :2023. the Company received Sho,~ Cause No11ces (SCNs} from the GST authori!lcs requmng the Compan~ to sho" cause why a tax hab11i1y of INR 4:?0 crorcs alon£ \\'1th the interest and 

penalty for 1he period from Oc1ober 19, 201910 March 31 . 20~2 should 1101 be demanded and recovered The a lleged amount 1s ca lculated on the del1\'er~· charges collec1ed by the C'ompan~· from the end user 

on behalf of 1he dehve0 partners The (ompan~. supported b) the external mdcpcndent c.xpen·s ad, ice, 1s of the\ iew that 11 has a s1ro11i; case on rnents 

The figures of the founh quancr are the ba lancmg figures between aud11ed figures 111 respect of the full financial year and published year 10 date figures up10 the third quaner of the relevam fmanc1a l yea, 

Also. the figures upto the end of third quarter were only re\'lewed and not sub_1ected 10 audit 

Dnrc: !\1a~· 13. 2024 
Plilce: Gurugram 



Zomato Limited 

Standalone Balance S heet 

Particulars 

Assets 
Non-current assets 
Property. plant and cquip111cn1 
Righi-of-use assets 
Goodwill 
O1her intangible assets 
Financial assets 

- Investments 
- Loans 
- Other financial assets 

Tax assets (net) 
O1hcr non-current asscls 
Total non-rnrrent assets 

Current assets 
1 n ventories 
Financial assets 

- lnves1111ents 
- Trade receivables 
- Cash and cash equivalents 
- Bank balances olher lhan cash and cash equivalenls 
- Other financial assets 

O1hcr currenl assets 
Total current assets 

Total assets 

Equity and liabilities 

Equity 
Equity share cap ital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabililies 

- Lease liabilities 
Provisions 
Total non-current liabilities 

Current liabilities 
Financial liabililics 

- Lease liabi li1ics 
- Trade payables 

a. 1otal outstand ing dues of111icro enterprises and s111all enterprises 
b. total outstanding dues of creditors other than 111icro enterprises and small enterprises 

- Other financial liabilit ies 
Other current liabilities 
Provisions 
Total current liabilities 

Total liabilities 

Total equit,· and liabilities 

(INR crorcs) 
As at As at 

March 31. 2024 March 31. 2023 

Audited Audited 

62 59 
123 134 

1.209 1.209 
4 0 

18.445 8.862 
- 958 

717 1.863 
176 96 
42 2 

20.778 13,183 

- 0 

927 3.832 
69 62 

I 81 123 
278 276 

2.015 4.400 
77 51 

3,547 8,744 

24,325 21.92 7 

868 836 
2 1.907 19.970 
22-775 20,806 

107 126 
49 57 

156 183 

42 3 1 

5 3 
476 363 
547 289 
304 230 

20 22 
1,394 938 

1,550 1, 121 

24,325 21,927 



Zomato Limited 
Standalone Statcmcnl of Cash Flows 

I IN R crores I 

\'ear ended 
Particulars March 3 1, 2024 March 3 I. 2023 

Audited A udited 

A) Cash flows from 011erating acti,·ities 
Profit before tax 1,372 117 
Ad_justmcnt to reconcile profit before tax to net cash flows: 
- Liabilities written back (4) ( 10) 

- Depreciation on propeny. plant and equipmenl a nd righ1-of-use asse1s n 60 

- Amonisa1ion on in1angible assels I 80 

- Provision for doub1ful debts and advances 50 I 3 

- Ne1 gain on mulual funds (80) (79) 

- Provision 1(reversal) for irnpainnent in \'alue of investment in subsidiaries 39 -

- Gain on termination of lease contracts (I) (3) 

- Interest income on government securities (107) (67) 

- ln1eres1 income on debentures or bonds (320) (0) 

- !merest income on bank deposi1s and others ( I 86) (560) 

- Amortisation of premium ' (discount) on governmenl securities (4)) 14 

- Amortisation of premium (discounl) on bonds 0 -

- Share-based pavment expense 321 455 

- Profit on sale ofpropenv. plant and equipmen1 (nell (I) (ll 

- Interest expense 0 -

- Interest on lease habili1ies 16 14 

- Interest mcome on income tax refund - (4) 

- Gain on disposal of 111vestme111 (6) -

Operating profit before working capital changes 1, 126 29 
Movements 111 working capital: 
- Trade receivables ( 13) 104 

- Other financial assets ( 17) ( 168) 

- Other assets (73 ) 14 

- Inventory 0 (0) 

- O ther financial liabilities 257 253 
- Provisions ( I 3) 11 

- Other liabili1ies 78 33 

- Trade pavables 115 (25) 

Cash generated from 011crations 1.460 251 
Income taxes refund / (paid ) (net) (8 1) (27) 

Net cash generated from operating acti\'ities (A) 1.379 224 

B) Cash flows from in\'esting acti\'ities 
Purchase ofpropertv. plam and equipment (including capital work-in-progress. capilal advances and capital 

(38) (58) 
creditors l 
Proceeds from sale ofpropem·. plant and equipment I 1 

Investment in bank deposits (having maturity of more than 3 months) ( 1.368) (4.386) 

Proceeds from maturity of bank deposits (having maturitv of more than 3 months) 5.185 8. 150 

Proceeds from redemption of mutual fund units 23.145 9.555 

Investment 111 mutual fund units (10.995) ( 10.760) 

Investment in government securities (2410) (565) 

Proceeds from ma1urit, of government securities 935 

Investment in debemures or bonds (5.772) (50) 

Loan given (0) ( 1.008) 

Loan received back 958 425 

Investment in subsidiaries (1.537) (2.278) 

Disposal of investment in subsidiary company 6 

!merest received 599 592 
Net cash generated from / (used in) im·csting acti,·itics (8) (1,30 1 I (382) 

C) Cash flows from financing acti\'itics 
Proceeds from issue of equity shares 

,, _, 4 

Transaction cost on issue of shares (0) (0) 

Share based paymem on cash settlement of option (fractional shares) (0) (0) 

Amount collected by ESOP trust on exercise ofemplovee stock options (net of tax) 9 7 

Payment of principal ponion of lease liabilities (36) ( I 1) 

Pavment of interest ponion of lease liabiliti es ( 16) ( 14) 

Interest paid (0) 

Net cash generated / from (used in) financing acth·ities (C) (201 (I 4) 

Net increase (decrease) in cash and cash equivalents (A-8-C) 58 ( In) 

Net foreign exchange diffe rence 0 I 

Cash and cash equivalents as at the beginning of the vear 123 294 

Cash and cash equivalents as at the end of the \'Car 18 1 123 



zomato 
To 
Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 001 

To 
Listing Department, 

zomato.com 
Info a. zomato.com 

National Stock Exchange of India Limited 
C-1 , G-Block, Bandra - Kurla Comp lex 
Sandra (E), Mumbai - 400 051 

Scrip Code: 543320, Scrip Symbol: ZOMATO 
ISIN: INE758T01015 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBJ (Listing Obligation and Disclosure 
Regui.-ements) Regulations, 2015 ("Listing Regulations") 

Pursuant to Regulation 33(3)(d) of Listing Regulations, as amended by the SEBI (Listing Obligation and 
D isclosure Requirements) Amendment Regulations, 2016 vide notification no. SEBI/ LAD­
NRO/GN/2016-1 7/001 dated May 25, 2016, Circular no . CIR/CFD/CMD/56/2016 dated May 27, 2016 
and circular no. CIR/CFD/CMD/56/2016 dated July 6, 2016, we, Deepinder Goyal, Managing Director 
& CEO & Akshant Goyal , Chief Financial Officer, hereby declare that Mis. Deloitte Haskins & Sells, 
Chaitered Accountants, statutory auditors of the Company have issued the audit report with unmodified 
opin ion on the aud ited financial results of the Company (standalone and consolidated) the financial year 
ended on March 31 , 2024. 

For Zomato Limited 

w 
Akshant Goyal 
Chief Financial Officer 

Date: May 13, 2024 Date: May 13, 2024 

ZOMATO LIMITED 
Registered Address: Ground Floor 12A. 94 Meghdoot. Nehru Place. New Delhi - I 10019. India 
CIN : L93030DL201 0PLCl 98141. Telephone Number: 011 - 40592373 
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